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Independent Auditor’s Report

To the Board of Directors of Sahajanand Medical Technologies Limited.
Report on the Audit of Special purpose Financial Statements.

Opinion

We have audited the accompanying Special purpose financial statements of SMT France SAS (“the
Company”), which comprise the Balance sheet as at March 31, 2026 and the statement of profit and
loss (including other comprehensive income), the statement of changes in equity and the statement
of cash flows for the year then ended, and Notes to Special purpose financial statements including a
summary of material accounting policies and other explanatory information as required by
International Financial Reporting Standards (referred to as IFRS)

and significant accounting policies and other explanatory information (together referred to as the

Financial Statements”).

In our opinion, based on our audit and according to the explanations given to us, the aforesaid
financial statements present fairly, in all material respects, the financial position of the Company as
at March 31, 2026, and its financial performance, changes in equity and its cash flows for the year
then ended in accordance wilh International Financial Reporting Standards (referred to as IFRS) and
with the basis of preparation described in Nole 1 to the financial statements.,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specificd under section
143(10) of the Companies Act, 2013 (“Act”) issued by the Institute of Chartered Accountants of India
(ICAl). Our respunsibilities under thosc Standards are further described in the Auditor's
Responsibilities for the Audit of the financial statements section of our report. We are independent
of the Company in accordance wilh Lhe Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requircments that are relevant to our audit ot
the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Matter

We draw attention to Note 1 to the financial statements, which describes the basis of preparation.
These financial statements have been prepared for the purpase of preparation of consolidated
financial statement of Ultimate Holding Company and to comply with the requirements of the SEBI
(Issue of Capital and Disclosure Requirements) Regulations and for the proposed initial public oftering
of equity shares of Sahajanand Medical Technologies Limited (Ultimate Holding Company). These
financial statements are not the statutory financial statements of the Company. As a result, these
financial statements may not be suitable for any other purpose. Our report must not be copied,
disclosed, quoted, or referred to, in correspondence or discussion, in whole or in part, to anyone
other than the purpose for which it has been issued without our prior written consent.
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Management’s and Board of Director’s Responsibility for the financial statements

The Ultimate Holding Company’s and the Company's Management and Board of Directors are
responsible for the preparation and presentation of these financial statements that are presented
fairly to reflect the state of affairs, profit/loss and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the basis described in Note 1 of the financial

statements.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting

records.

In preparing the interim financial statements, Ultimate Holding Company’s and the Company’s
Management and Board of Directors are responsihle for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Ultimate Holding Company’s and the Company’s Management and Board of Directors are
responsible for overseeing the Company’s financial reporting proccss.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the tinancial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

ii) Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures.

iv) Conclude on the appropriateness of the Management’s use of the going concern basis of accounting
in preparation of financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern.

e
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v) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures.

Materiality is the magnitude of misstatement in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i} planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance of the Ultimate Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Ultimate Holding Company with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters Lhal may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firm Registration Number: 158531W

N.A'F?oidfwwr\,

Nikunj Raichura

Proprietor

Membership Number: 180493
UDIN: 26180493YMFLCZ5826
Date: May 25, 2026

Place: Mumbai



SMT France SAS
Balance Sheet as at 31st March, 2026

EUR
As at 31st March, As at 31st March,
Particulars Note No. 2026 2025
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3(A) 1,609 2,259
(b) Right of Use Assets 3(0) 97,038 1,54,542
(c) Capital Work-in-Progress 3(B) - <
(d) Goodwill on acquistion - -
(e) Other Intangible Assets 3(D) - -
(f) Intangible under development 3E) - =
(g) Financial Assets
(i} Investments 4 - =
(ii) Loans 5(A) > =
(iii) Other Financial Assets 6(A) 8,712 8,712
(h) Income Tax Assets (net) - 17,235
(i) Deferred Tax Assets (net) TA) -
(§) Other Non-Curent assets 8(A) =
Total Non-Current Assets 1,07,359 1,82,748
Current Assets
(a) Inventories 9 4,23,030 2,90,559
(b) Financial Assets
(i) Trade Receivables 10 567,133 5,358,887
(ii) Cash and Cash Equivalents 11 1,69,987 1,01,274
(iii) Other Bank Balances 12 - -
(iv) Loans AB) - -
(v) Other Finmeinl Asseds [011)) 10,066 241,180
(c) Other Current Assets 8(B) 1,Y7.46Y 110,061
Total Current Assets 13,067,685 13,01,9351
Tatal Asnets 14,7544 14,864,679
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 30,000 30,000
(b) Other equity 14 4,10,201 2.54,323
Total Equity 4,40,201 2,84,323
Liabilities
Non-Current Liabilitics
(a) Financial Liabilities
(i) Borrowings 15(A) . -
(ii) Lease Liabilities 16(A) 58,446 97,144
(iii) Other Financial Liabilities 16(C) - -
(b) Provisions 18(A) -
(¢) Deferred Tax Liabilities (net) 7(A) - -
Total Non-Current Liabilities 58,446 97,144
Current Liabilitles
(a) Financial Liabilities
(i) Borrowings 15(B) - 1,08,744
(ii) Lease Liabilities 16(B) 38,726 48,764
(iil) Trade Payables 17
total outstanding dues of micro enterprises and small enterprises - -
total outstanding dues of creditors other than micro enterprises and small enterprises 1,94,310 468,215
(iv) Other Financial Liabilities 16(D) 6,42,819 4,14,367
(b) Other Current Liabilities 19 61,803 63,122
(c) Provisions 18(B) - -
(d) Current Tax liabilities (net) 38,739 -
Total Current Liabilities 9,76,397 11,03,212
Total Liabilities 10,34,843 12,00,356
Total Equity and Liabilities 14,75,044 14,84,679

See accompanying material accounting policies & notes forming part of the financial statements (Refer Notes 1-46)

In terms of our report attached of even date

For Nikunj Ralchura & Associates
Chartered Accountants
Frm Registration Number: 158531W

N.A'Rajduwima,

Nikunj Raichura S
(Membership Number - 180493)

pae: 25 [ 65 /2034

Place: Mumbai

For and on behalf of the Board of Directors

SMT France SAS

-

Philippe Lamy
Director

Date:
Place: France




SMT France SAS

Statement of Profit and Loss for the year ended 31st March 2026

EUR
For the year  For the quarter  For the quarter  For the quarter For the year
Particulars Note No. ended 31st ended 31st ended 31st ended 31st ended 31st
Murch 2026 March 2026 December 2025 Maurch 2025 March 2025
1 Income :
Revenue from operations 20 35.23.480 897419 9,59,343 892,201 30,06.129
Other income 21 18.178 2965 15207 3.4 14.818
Total Income () 3541,658 900,384 9,74.550 B.96.049 30.20.947
11 Expenses:
Cost of materials consumed 22 . ] -] N -
Purchuse of Stock-in-trade 23 13,36.309 2,65,460 3,86,279 2.89.788 549,854
Changes in inventorics of finished goods. stock-in-trade and work-in-progress 24 1.32471) (58,936) (35.969) (19.518) 1,83,081
Employee benefits expense 25 13,53.559 3,31,028 3,74,338 348,114 13,46,249
Finance costs 26 15,605 2309 3,175 9,489 38,606
Depreciation and amortisation expense 3 59,729 14,658 14,589 15,364 60,714
Other expenses 27 677,517 1.59.638 1.76.840 211,901 703,554
Total expenses (11) 33,10,248 8,14,157 9,19,252 §,55,138 15,82,058
1} Profit/{(loes) before exceplional items and tax (I - I 231,410 86,227 55,298 40,911 1,38,889
1V Exceptional Ilems - - . .
V  Profit/(loss) before tax (1I-IV) 231,410 86,227 55,298 40,911 1,38,889
VI Taxexpense: 7
Current tax 75,532 23,844 14,017 17,851 36,365
Deferred tax expense / (credit) = y + - .
Tax related to earlier periods - - - - -
Total tax expense (V1) 75,532 23R4 14,017 11.!__51 36365
VIl Profit/(loss) after ax (V-VI) 1,55 878 62383 41,281 23,060 1.02.524
VII fher enmprehensive Income/(loss)
Itzms that will not be reclassifled subsequently lo profit or loss
Ro measuroment Goin/(Loas) on defined benefit obligation - - - - -
Bargaln purchase on acquisition . -
Income tax on sbove 7 - - = - +
Ttems that will be reclassified subsequently to profit or loss
IExchange loss on translation of finascial statements of foreign operations - - - -
‘Y'olal Uther comprehensive Income/(logs) (VIIT} . » x 2
1X Tots] Comprehensive I /(W) Tor (he p 155878 [ARLY) 41,241 23,060 1,012,524
X Earnings per share:
(Face Value EUR 1 per Share)
Basic 30 520 2,08 138 0.77 kX Y]
Diluted 520 2.08 1.38 0.77 342
See ing materiul policies & notes forming part of the financial statements (Refer Notes 1-46)

Tn terms of our report attached of even date
For Nlkun) Raichura & Associates
Chartered Accountanis

Firm Registration Number: 158531W

N-A gaidisrm

Nikunj Raichura
{Membership Number - 180493)

Date: ')_S/M/')ou

Place: Mumbai

For and on behalf of the Board of Directors

SMT France SAS

Philippe Lamy
Director

Date:
Place: France



SMT France SAS
Statement of Cash flows for the year ended 31st March 2026

EUR
g For the year ended For the year ended
Particulars 31st March 2026 31st March 2025
A Cash flows from Operating Activities
Profit/(loss) before tax 2,31,410 1,38,889
Adjustment for:
Depreciation and amortisation expense 59,729 60,714
Finance costs 15,605 38,606
Operating profit before working capital changes 3,06,744 2,38,209
Movements in working capital
Adjustment for (increase) / decrease in operating assets:
Inventories (1,32,471) 1,83,081
Trade Receivables and other assets 1,35,431 2,69,693
Adjustment for increase / (decrease) in operating liabilities:
Trade Payables and other liabilities (46,774) (2,33,445)
Cash generated from operating activities 2,62,930 4,57,538
Net income tax paid (19,559) (79,655)
Net Cash generated from operating activities (A) 2,43,371 3,77,883
B Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment (1,574)
Proceeds from sale of property, plant and equipment - =
Net Cash (used bu) investing activities (B) (1,574) -
C Cash flows from financing activities
Proceeds/(repayment) of short-term borrowings (net) (1,08,744) (2,17,869)
Repayment of long term borrowings - -
Payment of lease liabilities (Principal) (48,735) (47,379)
Payment of lease liabilities (Interest) (1,883) (2,605)
Finances costs paid (13,722) (36,000)
Net cash (used in) financing activities (C) (1,73.084) (3.03.853)
Net increasc in cash and cash equivalents (A+B+C) 68,713 74,029
Cash and cash equivalents at the beginning of the year 1,01,274 27,245
Cash and cash equivalents acquired consequent (o business combination - -
Less: Unrealised exchange gain/(loss) on cash and cash equivalents - -
Cash and cash equivalents at the end of the year 1,69,987 101,274
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 1,69,987 1,01,274
Cash and cash equivalents at the end of the year 1,69,987 1,01.274

See accompanying material accounting policies & notes forming part of the financial statements (Refer Noles 1-46)

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants
Firm Registration Number: 158531W

For and on behalf of the Board of Directo
SMT France SAS

N-A'Ralchwis ™ == ;/,

¥

Nikunj Raichura 1 Philippe Lamy
{(Membership Number - 180493) Director
Date:‘)vS/ O-S/ 2024 Date:

Place: Mumbai Place: France



SMT France SAS
Statement of Changes In Equity for the year ended 315t March 2026

A. Equity Share Capital

EUR

Particulars

Equity share capital
(No of shares)

Tots! equity

Sul res:
Balance ¢ al O1st April, 2024
Addition

30,000

Halance as at 315t March, 2025

30,000

30,000
e

Addition

Balunce us ot 315t Murch, 2026

30000

30,000

B. Other Equity

EUR

Share Uption
Outstanding Reserve

Reserves and Surplus

Ttems of Other
Comprebensive Income

Securitles Premium

CCapital Rescrve on

Genernl Reserve

Retained Earnings

Forslgn Currency
Uranslation reserve

Total other equity

Ralunce as ut 01st Aprll, 2024
Transitlon |mpact of IIRS 6
IPmﬁll(lm) for the year ended 31st March 2025
[Employee Stock Option Granted
[Remeasurement of defined benefit obligations for the year ended 318t
March 2025
Foreign currency wranslation changes
ive Income

151,799

1,02.524

151,799
1,02.524

lotul L b

|Balance a6 at 31st March, 2025

Profit(luss) for the year ended 318t March 2026

Fmployes. Stock Optinn Granted

I Transfer to Retained eamnings on Japse of employee stock options
Remeasurement of defined benefit obligations for the year ended 315t
March 2026

[Foreign currency trunslation changes

2,54323
155,878

Total comprebemive Tnvonm
IBnlnu as af 315t March. 2026

254353
1,55,878

See secompanying material accoumting policies & notes forming part of the financinl statements (Refer Nntes 1-4R)

In terma of our repert attached of even date
For Nikun] Ralchura & Amociates

Chartered Accountants
Firm Registration Number: 158531W

N A Rai dmvr
Nikunj Raichura
(Membership Number - 180493)

Date: ﬁ/o:/%u

Place: Mumbuai

For and on behalf of the Bosrd of Directors

SMT France SAS

Philippe Lamy
Director

Date:
Place: France




SMT France SAS
Notes forming part of the financial statements for the year ended 31st March 2026

1 General Information

The Financial Statements comprise financial information of SMT France SAS (‘the Company” ) for the year ended 31st March 2026
Registered addyess und principal place of business of the company is located at Centre d”Alluires Alta Rocea —1120, Route Dc Gemenos, Bat A, 13400 Aubagne,

France
SMT France is currently engaged in the business of sale of medical implants

The parent/holding company of the company is Sahajanund Medical Technologies Ircland Ltd
SMT France was incorporatcd as a simplificd joint stock company on March 20, 2020. with the Registiar of Companics of Marscille, France (Registre du Commerce
et des Sociétés / Grefle du Tribunal de Commerce de Marscille)

Basis of preparation and presentation of financial information

The Financial Statements of SMT France SAS (the “Company™) compriscs the Balance Sheet as at 31 March, 2026, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year cnded 31 March, 2026 and a summary of significant
aceounling policics and other explanatory information (together referred to as the Financial Statements™).

The financial statements have been prepared in accordance with Internalional Financial Reporting Standards (referred Lo as IFRS) as amended [rom time to lime,

The Financial Statements are presented in EUR and all amounts disclosed in the financial statements and notes have been rounded off to the nearest EUR (as per the
requirement of Schedule 111), unless otherwise stated,

2.1 Summary of significant accounting policies
a) Statement of compliance

The Financial Statements have been prepared 1n accordance with Intemational Financial Reporting Standards, as amended, (tom time (o time.

b) Basis of Accounting

The financial statcments have been prepared on historical cost basis, except for certain financial instruments that are measured af fair values. as cxplained in the
accounting policics below. Historical cost is gencrally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price
thal would be received (o sell an assel or paid to Lransfer a liability in an orderly Lransaction between markel pariicipants al the measurement date.

¢) Use of Estimates

The prepamtion of finaneinl statements in ronfarmiy with generally accepred accounting principles requires management to make estimates and assumptions that
allect the reported amounts of assets and liabilities and disclosure of contingent liubilitics ut the date of the financial statcments and the results of operations during
the year. Although these cstimales are based upon management’s best knowledge of current events and actions, actual resnls eonld diller Irom these eslimales,

d) Inventorles

Inventories including Work- in- Progress are valued at cost o1 net realisable valuc, whichever is lower, cost being worked out on weighted average basis. Cost
includcs all charges for bringing the goods to their present location and condition,
Nel realizable value represents the estimated selling price {or inventories less all eslimated costs of completion and costs necessary Lo make he sale

¢) Revenue Recopulilon

Revenue from sale of goods is recognized on satisfaction of performance obligation upon transter ot control over promised goods to the customer for an amount that
reflects the consideration that the Company expects to receive in exchange for those goods. The control of goods is transferred to the customer at the point in time
depending upon agreed terms with customer. Control {s considercd to be transferred to the custoer when e customer bas ability to dircct the uac of such goods
and obtain substantially all the benefits from it. Revenue is recognised net of tradc discounts, rebates and other similar allowances. Revenue excludes indircct taxes
which are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been transferred include, the
establishment of the Company’s present right to receive payment for the goods sold, transfer of legal title to the customer, transfer of physical possession to the

customer, transfer of significant risks and rewards of ownership in the goods to the customer, and the acceptance of the goods by the customer. The revenue on
consignment sales is recognised on satisfaction of the above conditions.

Contract liabilitics, which is a company’s obligation (o trans{er goods or scrvices to a customer for which the entity has alrcady received consideration, relaic mainly
to advance. Conlract liabilities are recognised as revenue when the Company performs under the contract.

Other Income

Dividend & Interest Income:

Dividend Income is accounted when right to reccive the dividend is eslablished.

Interest Income is recognized on Lime proportion basis taking intv secount the amount vutstanding and the effective interest rate applicable

f) Property, Plant and Equipment

Assels are carricd at acquisition cosl, less accumulated depreciation and accumulated impairment losscs, il any.

Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put to their intended use.
Capital work in progress is stated at cost, net of accumulated impairment loss, if any

The residual values, useful lives and methods of depreciation of property, plant and equipment arc reviewed at cach financial year end

All the assets are depreciated on straight line basis. Estimated useful lives of the assets are as follows:

Descriptlon of the asvet Estimated Uselul Life| < EUR 500

(Years)
Furniturc und Fixtures 5 NA &
Computers (End user device) 3 NA




)

h)

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated impairment losses, if any

For the purposes of impairment testing. goodwill is allocated to each of the Company's cash-generating units (or Companys of cash-generating units) that js expected
to benefit from the synergies of the combination

A cash-generaling unil lo which goodwill has been allocated is tested for impairmenl annually, or more [requently when there is an indication that the unit may be
impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, (he impairment loss is alfocated first o reduce the carmying amount of
any poodwill allocated to the unit and then to the other assets of the unit pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for
goodwill is recognised directly in statement of profit and loss

Goodwill on acquisition of the forcign subsidiarics is restated at the rate prevailing at the end of the year

Other Intangible Assets

Intangible assels purchased including acquired in business combination arc mcasurcd on initial recognition at cost. Subsequent to initial recognition, intangiblc asscts
are carried al cost less any accumulated amortisation and accumulated impairment losses. Intangible assets wilh finite lives are amortised over the estimated useful
cconomic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and method are
reviewed at least at each financial year-end.

The uscful lives of intangible asscts arc as mentioned below:

Description of the asset Estimated Useful Life
(Years)
Software 5

Rescarch cosis arc expensed as incurred. An intangible assct arising from development expenditure on an individual project is recognised only when the Company
can demonstrate the (echnical feasibilily ol compleling the intangible assct so that 1t will be available for use or sale, its intention to complele and its ubility lo use or
sell the assef, how the asset will generate future economic benefits, the availability of resources to complete the asset and the ability to measure reliably the

expenditure during the development.

During the period of devclopment, the asset is tested for impairment annually. Following (he initial recognition of the development expendilure. the cost model is
applied requiring the asset Lo be carried at cost less any accumulaled amortisation and accumulated impairment losses Amorlisation of the asset begins when the
development is complete and the asset is available for use, It is amortised over the period of expected future sales or use.

Gains or losses ansing from de-recognition of an intangible asset are measured as the difference between Uie nel disposal proceeds and the carrying amount of the
asset and are recognised m prohil or luss when (he agset is derecognised.

Financlal Insirument

Recognition and initial measurement
A financial instrument is any contract that gives risc to a financial asset of one entity and a financial liability or cquity instrument of another cntity. Financial assects

and financial liabilitics are recognized by the Company when it hecomes a party tn the contracinal provisions of the financial instrument

Financial assets and financial liabilities are initially measured at Lun value, Tansaction costs that are dircetly attributablc to the acquisition or 1ssue of u fimancial
instrument ure udjusted (o Faiy valne, eacepl where the financial instrument iy mcasured ot Fair Valuo through prafit or loge, in which case the transaction costs are

immcdiately recognized in profit or loss.
Financial asscts

Cash and cash equivalents
The Compauy considets all highly liquid financial instruments, which orc readily convertible into known amounts of cach that are subject to an insignificant risk of

change in value and having original maturitics of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of
balances with banks which are unrestricted for withdrawal and usage. Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short-
term balances (with an original maturity of threc months or less from the datc of acquisitions), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

Financial assets at amortised cost
Financial assels are subsequently measured at amortised cost if these financial assels are held within a business whose objeclive is lo hold these assels (o collect
contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows that are solely payments of principal and interest on

the principal amount outstanding.

Financial assets at fair value through other comprehensive income
Financial asscts arc measured at fair value through other comprehensive income If these financial assels are held within u business whose objective is achicved by
Luth vollecling contiactual cash Mlowe on epccificd datcs that arc solely poyments of principal and inlerest on the principal amount outstanding and selling finang inl

assets,

Flnanclal assets at fair value through profit or loss:
Financial assels arc measured al fair valuc through profit or loss unless they arc measurcd at amortised cost or at (air value (hrough other comprehensive income on
initial recognition. The Iransaction costs directly aliributable lo the acquisition of financial assels and liabilities al fair value through profit or loss are immediately

recognised in profit and loss,

Financial liabilities and equity instruments

Financial liabilitics at fair valuc through profit or loss

Financial liabilities at fair valuc through profit or loss include financial liabilitics held for trading and financial labilities designated upon inilial recognilion as al fair

value through protil or loss, Financial liabilities are classified as held for trading if they are incnrred for the purpose ol 1epur chasing in the near lerm

Fruaneral lablities Jesignated upon initial secognition at {air value through profit or lows ure devignuted ag cuch at the initial date of recognilion, and only if the
criteriv in TFRS 9 aie salisfied,



i)

k)

Other (inancial liabilitics
Other financial liabilitics (including borowings. financial guarantee contiacts and trade and other payables) arc subscquent to initial recognilion, measured al

amorlised cosl using Lhe effective interest (EIR) method

Equily instruments
An cquity insirument is a contract that cvidences residual interest in the assets of the Company after deducting all of ils labilitics. Cquity instrumenis recognised by

the Company are recognised at the proceeds received net off direct issuc cost.

Derccognition of financial instruments
The Company derecognises a [inancial asset when the contractual rights Lo the cash (lows from the [inancial assel expires o1 il transfers the [inancial asset and the

transfer qualifies for derecognition under IFRS 9. A financial liability (or a part of a financial liability) is derecognised when the obligation specified in the contract

is discharged or cancelled or expires.

Fair value measurement
When the fair valucs of financial assets or financial liabilitics recorded or disclosed in the financial statements cannot be measured based on quoted prices in active

markets, (heir [air value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs (o these models are laken (rom
observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include consideration of
inputs such as liquidity risk, credit risk and volatility

In addition, for financial reporting purposes, fair value measurements arc categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurements in its cntirety, which are described as follows:

Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Foreign Currency Transactions

Initial Recognition
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency
and the foreign currency at the date of the transaction.

Subsequent Recognition
As at the reporting date, non-monetaty items carried in terms of histurical cust denvuunaled in a foreign currency are reported wsing the cxchunge rute ul the date of

the frnemehum

All monctary assets and liabilitics in forcign curreney aro translotod at tho end of accounting year. Exchange differences on translatinn nf all other monetary itlems are
recognised in the Statement of Profil and Loss.

Employee Benefits

Employee hencfits include provident fund, employee state insurance scheme, gratuity fund and compensated absences.

Defined Contribution Plans: Contribution lowards provident fund und employees' state Insurance for cmployces iy mude (o the egnlatory anthorities, where the
Company has no further obligations. Such benefils are classified as Defined Contribution Schemes as the Company does not carry any turther obhgations, apart trom the

contributions made on a monthly basis

Gratulty: The Gratuity is not applicable to SMT France.

The Company’s liability towards gratuity is determined based on the present value of the defined benefit obligation and fair value of plan assels and the nel liability or
assct in recognized in the balance sheet. The net liability or assct represents the deficit or surplus in the plan (the surplus is limited to the prescat value of the economic
benefits available in the form of refunds from the plan or reductions in future contributions). The present value of the defined benefit obligation is determined using the
projected unit credil method, with actuarial valuations being carried out al each period end. Defined benefit cosls are composed of:

i. service cost — recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss;

iii. remeasurement of the net liability or asset - recognized in other comprehensive income

Other long-term employee benefits: Compensated absences which are nol expected to occur within twelve months after the end of the period in which the employce
renders the related services are recognised as a liability at the present value of the defined benefit obligation at the reporting date.

Leascs
The Company evaluates each contract or arrar t to determine whether it qualifies as lease as defined under IFRS 16,

A contract is, or contains, a lease if the contract involves:
(a) the usc of an Identified assrt,
(b) tho nght to obtain substantinlly all the economic benefits from use of the identified wsser, wnl
(c) the right to direct the usc of the identified assct,
the Company s a lessee
I'he Company al (he inception of the lease contract recogiilzes # Righi-ol=Use (RulJ) asset al cust aud corresponding leasc liability, cxcept for lcases with term of
Jess than twelve months (shorl lerm) and low-value assets,

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date
of the Jease plus any initial direct costs, less any lease incentives received. Subsequently, the right of-use assets is measured at cost less any accumulated
depreciation and accumulated impairment losses, if any. The right-of-use assets is depreciated using the straight-line method from the commencement date over
the shorter of leasc term or useful life of right-of-usc assets.

The Company applics IFRS 36 to determine whether a Right-of-Usc asset is impaired and accounts for any identified impairment loss in the Statement of Profit

and Loss.
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For lease liabililies at mception, the Company measures the lease hability at the present value of the lease payments that are not paid al that dale. The lease payments
ate discounted usmg the interest rate mplicit in the lease, if that rate is readily determined, if that rate is not readily determmed, the lease payments are discounted
using (he incremental borrowing rate. The Company recognizes the amount of the re-measurement of lease liability as an adjustiment (o the 1ight-of-use assets, Where
the carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement ol the lease linbility, the Company recogmizes any
remaining amount of the re-measurement in the Statement of Profit and Loss, For short-term, and low value leases, the Company recognizes the Jease payments for
such ilcms as an operating expense on a straight-line basis over the leasc term and are recognised in Statement of Profit and Loss in the petiod in which the condition

that (riggers (hose payments occurs.
Lease payments (other than short term and low value leascs) have been classified as cash used in Financing aclivities in (he Statement of Cash flows

Lease payments for shori-term, and low value leases, have been classified as cash used in Operaling activities in the Statement of Cash flows.
The Company has not given any assets on lease to others

Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax asset or liability. Current and deferred taxes are recognised
in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income ot in equity, in which case the related current and
deferred tax arc also recognised in other comprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date.

Tax asscts and tax liabilitics are offsct when there is a legally enforceable right to set off the recognised amounts.

i. Current income tax
Provision [or current income tax is made for the tax liability payable on (axable income after considering tax allowances, deductions and exemptions determined in

accordance wilh the applicable tax rates and the prevailing fax laws,

ti. Deferred tax
Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their

carrying amount, except when the deferred income tax arises from the initial recognition of an asset or liability ina bansaclion hat is not a business combination and
affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax asscls are recognised to the extent that it is probable thal taxable profit will be available against which the deductible temporary dilferences and the
carry forward of unused tax credits and unused tax losses can be utilised

The carrying amount of defeired lax assels is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part ot the deferred imcome tax asset to be utlllsed.

Impairment of Assets

Property, plant and equipment and intangible asscts with finite lives are cvaluated for recoverability whenever there is any indication that their carrying amounts may
ol be recoverable, If any such indication exists, the recoverable amount (i.c. higher of the fair value less cost to sell and the value-in-usc) is determined for the
individual asset, unless the asset docs not gencralc cash flows that are largely independent of those from other assels. In such cases, the recoverahle amount is
determined for e cash generating unit (CGU) to which the asset helnngs.

If the recuverable amount af an aset (or (6i11) ia catimated to be losc thon it6 carrying amount, the carrying wmount of fhe assel (ar CG s reduced fa it
recoverable amount and an impairment loss is recognised in profil or loss,

Provisions and Contingent Linbilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to scttle the obligation and there is a reliable cstimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the reporting date. If the cffect of the time value of money is material, provisions are discounted using a
curtent pre-fax 1ate that 1eflects, when appropriate. the risks specific to the liability.reporting date. If the cffect of the time value of money is tmalerial, provisions are
discounted using a cursent pre-tax ratc that reflects, when appropriate, the risks specific Lo the liability.

Contingent Linbilitios: Contingent liabilities are disclosed when there is a possible obligatiom arising fiom past events, the existence of which will be confirmed only
by (he occurrence or nan accurrence of onc or morc uncertoin future events not wholly within the control of the Company or a present obligation that anses from
past cvents where it is cither not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot he made.

Contingent Assets: Contingent asset is a possible asset that arises from past events and whose exastence will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future cvents not wholly within the control of the entity. A contingent asset is not recognised but disclosed where an inflow of economic

benefits is probable.

Segment reporting

Opuraling segments are those components of the business whose uperuling tesulls ure repulaly reviewed by the chief opcrating decision making body in the
Company for the purpose of performance assessment and to make decisions for resource allocation.

The reporting of segment information is the same as provided to the management for the purposc of performance assessment and resource allocation to the scgments.
Segment accounting policies are in line with accounting policies of the Company, Further, the Company has not identified any segment other than geographical

segment. Revenue and expenses have been identified to segments on the basis of their relationship to the operating activities of the segment. Revenue and expenses,
which relate to the Company as a whole and are not allocable to segments on a reasonable basis, have been included under "Unallocated corporate expenses/income".

&



q) Exceptional ltems

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-recurring and are of such
size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the Company and to assist users of financial statements

r) Export Benefit

Government grant receivable in the form of duty credit scrips is accrued as other Operating income in the Statement of Profit and Loss in the period when the right to
receive the credit is established and there is no significant uncertainty regarding the ultimate collection of export proceeds

s) Bomowing Costs

General and specific borrowing costs directly attributable to the acquisition or construction of qualifying assets that necessarily takes substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. Borrowing
costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds, Interest income eamned on temporary investment of
specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs cligible for capitalisation. Borrowing costs that are not
dircctly attributable to a qualifying asset are recognised in the Statement of Profit and Loss using the effective interest method,

t) Key Sources of Estimation

The preparation of the financial statements in conformity with IFRS requires that the management of the Company makes

estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilitics as of the date of the financial statements. The cstimates and underlying assumptions are reviewed on an ungoing basis. Revisions to
accounting estimates include usefinl lives of property, plant and equipment and intangible assets, future obligations in respect of retirement benefit plans, fair value
measurement elc. Difference, if any, between the actual resulis and estimates is recognised in the period in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the Company’s accounting policies and
that have the most significant efTect on the amounts 1ecognised in the financial statements and/or key sources of estimation uncertainty that may have a significant
risk of causing a matcrial adjustment o the carrying amounts ot assets and liabilitics within the next finaniclnl year.

Uscful lives of property, plant and equipment and intangible asscts
Management reviews the useful lives of property, plunt and equipment and intangible asscis al lcast once a year. The lives arc dependent upon an assessment of both
the technical lives of the assets and also their likely econamic lives based on various internal and extemal factors including relative efficiency and operating costs.

Depreciable lives are reviewed atleast annually using the best information available to the Management.

Employee benefit plan
The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying assumptions, including the discount rate and expected

increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations.

Impairment of financial assets
The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk ot detault and expected loss tates. The Company makes
jud about these ptions for selecting the inputs to the impairment calculation, based on the Company’s past history, existing market conditions as well

JUaks

as forward looking estimates at the cnd of each reporting period

Trade receivables are stated af their nominal values as reduced by appropriate allowances for cstimated irrecoverable amounts which are based on the aging of the
reccivable balances and historical experiences. Individual lrade reccivables are written off when management deems them as not collectible,

Income Taxes

Provision for current and deferred tax liabilitics is dependent on the management estimate of the allowability or otherwise of expenses incurred and other debits to
profit or loss. Deferred tax assels are recognized for unused tax losses Lo the extent that il is probable that taxable profit will be available against which the losses
ean be utilzed. Signihicant management judgement 15 required 10 determing the urnount of deferred ix assels (hat van be 1ecopnized, bascd upon the likely timing
and the level of future taxable profits together with future tax planning strategies

Goodwill

The Company records sll intangible assets including goodwill acquired as part of a business combination at fair value. In relation to business combinations,
judgement is required to be cxercised on determining the fair values, identification and measurement of assets acquired

and liabilities assumed, in allocation of purchase considerntion, in deciding the amorfisution policy and on tax treatment of goodwill and intangible asscts acquired.
Judgement is also required to be exercised as regards the manner in which the carying amount of goodwill is likely to be recovered for deferred tax accounting

purposes.

Appropriate independent professional advice is also obtained, as necessary. Goodwill is subjected to annual tests of impairment in line with the accounting policy.
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Share-based payment arrangements
Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on the
Company’s estimate of equity instruments that will cventually vest, with a corresponding increase in equity. At the end of cach reporting period, the Company
revises its estimate of the number of cquity instruments expected to vest. The imipact o the revision of the original estimates, if any, is recognised in profit or loss
such that the cumulative expense reflects the revised esti with a correspanding adj to .the equity-scttled employee benefits reserve. The amounts
recorded in share options outstanding account are transferred Lo share capital and securilies premium as appropriaic upon exercisc of stock options and transferred to
general reserve on account of stock options not exercised by employees.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the goods or services received, except where that
fair value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the entity obtains the
goods or the counterparty renders the service.

For cash-settled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair value of Lhe liability. At the end of
each reporting period until the liability is settled, and at the date of settlement, the fair value of the liability is d, with any ch in fair value recognised
in profit or loss for the year.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic eamings per share
and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential cquity shares.

Cash Flow Statement:

Cash flows are reporied using the indirect method, whereby proflt / (loss) before tax is adjusted for Lhe elfecls of transactions of non-cash naturc and any deferrals or
accruals of past or future cash receipls or payments. The cash flows from operating, investing and financing achivities of the Company are segregated based on the

available information.
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SMT France SAS
Notes forming part of the financial statements for the year cnded 318t March 2026
ELR

As at i Mareh, 2014 Ax 3¢ 3160 Murch, 225

Note 4 ; Non-Current Investments (Unquoted)

Non Currenl Investinents in Subsidaries

Non Current Investments in NSC

Non Currem Investments in Vascular Concepts Lid

Non Current Investment in SMT Cardiovaseular Lid

Non Current Investment in SMT Ireland Lid

Non - Current Investnent Subsidiary-ai cost in SMT Germany
Non - Current Investment Subsidisry-al cost in SMT USA
Non - Current Investment Subsidiary-al cost in SMT lreland
Provision for impairment

EUR
As ut 31st Murch, 2024 Ax ot 31ui March, 1615

Note 5 ;: Loans

(A) Non-Current Loans
Unsecured, Considered Good
Loans to Employees

Loans to Subsidaries

Laans to Related parties

(B) Current Loans
Unsecured, Considered Good
Loans 10 employees

Toans 1o Related parties =
Loana 1o pantiop

Loan io others

EUR
As a1 3ist March, 2026 Ax i 3Tst Mareh, 3015

Note 6: Other Financlal Assels

(A) Non-Current Financial Assels
Advance lowards equity subscription - Subsidiary Company
Security Deposils, Considered good
Security Depasits, Considered doubiful
Less : Allowance for doubtful deposils
Deposits with banks with maturity period of more than 12 months (refer note (i))
Receivable tawards Gratuity
Intereal Raenivahlo ant
Loans given to Subsidaries
Unsecured Loans & Deposits
Guanmtee Commission Recervable
Balance with Governmen! Authorities
Other Non-Current Assety

8,712 8712

X712 A.712

(B) Corrent Financial Assets

Security Deposits

Considored good . .
Considered doubtful

Less : Aliowance for doubtful deposits

Interest Receivable on unsecured laans and deposits

Intereot on loan lo oubsidiary

Export Incentive Receivable

Tutwasd wanihiacl receivahle

Guarantee Commissian Receivable

Reuelvuble flum P winu onner

Other Receivables from Uroup Companies, Constdered Good (Reftr Nuie Nu 31)

LHher ceceivahles, Canatiderad Cond .

(X1 FETRIL

1 il 241,180

Note 7: Deferred Tax Assets / Liabllitles
LUR

Ad i M M i, 2024 Ab &1 318 March, 2024

(A) Deferred tax asscts / (linbilities) presented In the balancs sheet:

Defeiied lax asscls

Deferred tax Liabilities
Footnole:
i mrbbiulily bu: EUM
Particulars As at 31 Mar, 2025 Charged / (eredited) (Charped) f credited to Actuired through {Churgedd) | Forelgn Currency Tranilation As at 31st March, 2026
to statement of ofber comprehensive Business Combinition  credited to Dillerence
Profit Income Equity
and L

Difference between Hook hased and Tax . =
Allowances for Doubuiul debis wid sevueity . .
Provision for cantingencies -
Enmployee Dencfits - - =
Carried forward Losses - . - . “
Deferred Tax on lease liubilities . - -
Others - - - - -
Deferred Tax Assets (net) - - - - - - a




ELR

Particulars As at 01 April, 2024 Charged / (credited) (Charged) / credited to Acquired through (Chargod) Forcign Currency Translation As al 31st March, 2125
1o statement of other comprehensive Business Combinition credited lo DilTerence
Profit income Equily
and Loss

Difterence between Book based ond Tax
based it respect of PPE and intangible asseis

Allowances for Doubtful debts and security =
depasits

Provision for contingeucics

Emplayee Bencfits

Carried forward Losses

Deferred Tax on leasc liabilitics

Others -
Deflerred Tax Assets (nel} - - - - - =
(C) Reconcilation of tax expense and the accounting profit multiplied by domestic tax rate applicable in France
EUR
Sr. No. Particulars For the year ¢nded 3Tui March Far the yvear ended 315t
2026 March 2025
Al Profitiloss) Pefore Tea 233410 LIEN
(i 11] Statulory Corporate Tax Rate = hie 25000
iy Tax on accounting profi 57.852 34,722
(151} (1) Tax on expense nol tax deductible - -
(i) C5R Expenses =
(11 Weighted deduction on R&D Expenditure -
{111} effect on deferred fax duc 1o change in income tax rate -
{1V Lavses on which defiarred 1ax is not recagnised -
(V) Impact due v differentisl tx 1ntes in (espective countries -
{¥'T) Carry Forward Losses of carlier years
V') Reverual of defrrren tax assets nf enrlier period for oss making entitics based on re-evaluation =
{V'11i Tax related 10 carlier periods -
(V) Tus effect oo variow ollicr itengs 17,680 1,643
Tatal effect of Tax Adjustments (1) to (VIIT)) 17,660 1643
() Tax Enporse secognised during the year 75532 IEI6T
Disclosure pursuant to 1AS 12 Income ‘I'axes
Currenl Tax 75,532 36,365
Tax related ta earlier periods - -
Deferred Tax - -
Total tax expenses In the Statement of Profit and Loss 15582 16365

Tux effect oh Other Comprehenyive lucoine
(D) Tax losses for which no deferred tax is recognised

Unused (ax losses for which no deferred tax assets has been recognised (A)
Weighted average tax rale applicable for the unused tax losses (B)

Note 8: Other assets

(A} Other assets - Non-current
Unsecured, Consldered good

Indirred taves rrenvernhle
Provision for Indirecl Lax recoverable
Capital advance

Prepald Expenses
Advance to employees

(D) Other assets  Corrent
Unsecured, Considered good
Advance Lo suppliers

Indirect taxes recoverable
Prepaid expenses

Footnole:

Note 9: Inventories (At lower of cost and ne( realisable value)

Stock in trade
(Tncluding Goods-Tn-Transit R, NIL )

Nots

(i) The cast of inventories recognised as an cxpense during the year was EUR 12,03,838 (March 31, 2025; EUR 732,935)

An ol Il Maich, 2026

25,007 25.00%
EUR
As it 118 March, 2036 As a1 315t Mareh, 2015
1,83,555 1,01,070
13913 8991
1.97.469 1,10.061
EUR

As i st March, 2026 As i 3151 March, 2078

(ii) The cost of inventorics recogniscd as an expense includes EUR 11,084 (3 Mareh, 2025+ FUR -12,048) in 1espect o] wiite-down of inventory to nel realisable volue

Note 10: Trade Recelvibles

Unsecured
Considered good
Considered doubtful

Less : Allowance for doubtful debts

Footnote:
Nole:
(0]

quality. The credit quality of customer are reviewed on regular basls

4,23,030 2,90,560
EREIED FRTETH
— LUK
As 01 315t Maoreh, 2026 Ar at 316t March, 2025
567,133 5,58,857
5,67,133 558,857
567133 558457

The avernge credil periad on sales of goods is 30-120 days. No interest is charged on trade receivables. Before accepling any new cuslomer. the Company performs detailed background check (0 assess the potential cuslomer’s credit

&



EUR
As at 31st March, 2026 As al 31st March, 2025

(i) Allowance for impairment

Opening Balance

Add : Additions through business acquisitions
Add: Allowanee during the year

Less: Reversals during the year

Closing Balance

(i} None of the customers contribuled more than 1076 or more of the Company’'s fotal revenue for the periad ended 31s1 March, 2026. (refer Note - 31)
(iv) The Coimpany has used a practical expedient by compuling the expected credit loss allowance for tradk: receivables based on a provision matrin The provision matrix lakes into account historical credit los« experience and adjusted for
forward-looking informalion

o) There are no dues from direclors or other officers of the company either severally or jointly with any ather person. due fram firms or private companies respectively in which any director is a partner. a director or a member

Trade Receivihle Agimg Schedule firom the due date of panmeent it EUR
Particulers Less than 6 Manths- 1 -2 ¥eur 2-3 Years Mare than Unhilled Not due Total
6 Mouthy 1 Yeur 3 Vears

As st 3af Mareh, 2026

Undispuled:

Considered Good 1,70,044 35,163 26,789 335137 5,67,133
Considered Doublful 3

Dispuied:

Considered Good

Crgsacdirvnd Deibifiel =
Grows Currying Amount 170,044 15,103 26,789 - - > 335,137 267,133
Taows All

Weighted Average Loss Rate {in %5)

As a1 31st Mareh,2025

Undisputed:

Considered Good 2,70,571 25.626 22,029 2,40.631 5.58.857
Considered Doubiful -
Disputed:

Caonsidered Good =
Coptside red Doubiful -
Grown Carrying Amaumi 2.70,57] 25626 22039 - = - 240.531 S.AR K57
Loss Allownnce
Welghted Average Loss Rute (in %4)

EUR

Nole 11: Cash and cash equivalents As it 315l Miarch, 2020 As at 3140 Mareh, 2038

Cash on hatid -
Clreeguey winl iafts nn hand
Remittones in trunsit
Balance with banks i
Cunient account 79,987 101,274
FEFC nanonntn

Deposits with origmal maturity of less than 3 months 90.000 -
1,69,987 1,01,274
Faolnole:
Company hns nol traded or invested in Crypto currency or Virtua| Currency during the year,
EUR
Note 12: Other bank balences As ut 3ot Marah, 2636 At 3160 March, 075
Deposits having maturity of 3 (o 12 months = -
FI'R
Note 13: Equity share caplial As at 3161 March, 2026 As ot 3151 March, 2025
Authorised
30,000 Laguily Yhares tMarchi-25 SU,000) SELUIL ) 2aeh wann 10000
1ssued. snbscribed and fully pald-up share capital
30,000 Equity Shares (March-25 30,000) of EUR 1 cach fully paid-up 30,000 30,000
10,000 10,000
13(a): Details of rights, preferences and restrictions attached to the equity shareholders:
The Company has one class of equity shares having s face value of EUR I per share. Each shareholder is eligiblc for one vote per share held,
13(b) Reconciliution of equity sharcs st the beginning nnd a1 the end of the roporting perind:
Eurtheninrs Equity Shares for thy year snded 315t March 2026 Eqpuity Shares for the year ended
31 Mareh, 2025
N, Amoini in EUR N, Ainount jn EUR
‘Equity shares outstanding at thz bejzinning of the year 30,000 IR 30,000 an.0n0
Add: Fully paid up shared issued during the year = = E =
Equity shares outstanding at the ending of the year 30,000 30, (HH) 20,000 30,0
eh: Details of shurcholders hol more thais 544 shares In the Compuny/Promoters shareholding of the com|
Sr.No.  Name of Shareholder Equity Shares as af 315t March, 2026 Equity Shares sz at 31 March, 2025
No. of Shares held % of Holding No. of Shares held % of HoldIng
1 Sahajanand Medical Technalogies lreland Lud 30,000 T 10000% 30,000 100.00%
FIR
Aval My March, 2006 A ol 31sf Muich, 2025

Nole 14: Other Equily
Secunties premium - -
Relined earmings 4.10,201 2,54.32)
Foreign Currency Translation Reserve . -
Capital Reserve on Business Combination
Share Option Outstanding Reserve
General reserve

Hevaluation Reserve

4,10.201 pE IR




EUR
As gt 3at Murch, 2024 As i 30a0 Murch. 2028

Iteys of {¥iher Bouliy

(a) Securdties premium

Opening Balance

Add: Premium on shares issued during the war
Less: Share jssue expenses

Closing Balance

(b) Capital Reservc on Business Combination
Opening Balance .
Gain an nequisition of a foreign subsidiary - Z
Closing Balance =

(c) Genernl Reserve
Opening and Closing Balance

(d) Share Option Outstanding Reserve
Opening Balance

Add: Addition during the year

Less: Transferred (o Retained earnings
Closing Balance

(¢} Retained carnings

Opening balance 2,54,323 151,799
Add:Profit/(Lass) for the year 1,55,878 1,02,524
Dividend -

Remeasurement of defined benefit obligations for the year (net of tanes)
Closing Balance

4,10201 254323

(D Revaluation Reserve
Opening and Closing Balance

Items of Other Comprehensive lncome
Forelgn Exchange Translation Reserve
Opening balance
Exchange loss for the year
Closing Balance

4,10,201 254323

Toatnale:

Nature and purpose of reserves:

(a) Securitics premium is used Lo record the premivm on issuc of shares

(b) The General reserve is a free reserve which is used from time 10 time to iransfer prolils fom / Lo relained carmings Jor Appropr
ilem of other comprehensive income, items included in the general reserve will not be reclassified subsequently 1o statement of profit and loss

lation purposes. As the genernl 1eserve Is vieubd by a bausler b v vompoinent of 6quhty w unuthor uid v uui un

(c) Retained carnings represent the amount of accumulated eamings of the Company

(d) Foreign currency mansistion reserve is the exchange di arising from the ion of financial of foreign
within equity in the foreign currency translation reserve

(€) The share aptions outsianding reserve account is used 1o record the fair value of equity-settled share-based payment (ransactions with employees. The amounts recorded in share options outstanding sccount are iransferred
anid securifies premitan upian evercise ol sinel oplions and transterred o retained eamings on sccount of sieck uptluns nul eacivised by ciipluyees

with functional currency other than EUR is recognised in other comprehensive income and is presented

equity share capital

EUR
Murch, 2025

315t March, 2028 As

Note 15: Borrowings
{A) Borrowings: Non-Current
Secured
Term Loans

From Hanks

From Others
Vehicle loans

From Banks

Taan from Grovp Comoanisy
Unsecured
1nan from Growp Companies

L.ers: Cwrrent matrities of long lerm harrawing

FIIR
As mt 305t Mureh, 2026 As uf 31a1 March, 2015

(B) Borrowings: Curreni (secured)

‘Working capital loans

Cush aredits/Overdmift facility - 1,08,744

‘Warking capita| laans repayable based on respective lenure -

Other Loans Unsecured

Loans from Graup Companics

Curreni maturitics of Long term borrowings -
108,744

Foomote:
Company has a taken a working capita] facility from HSBC France with 8 total Jimit of EUR 0 5 Mn a( the interest rate of EURIBOR + 2 B% Margin_ Further this facility is secured under (he corporale guaraniee given by ultimate holding company

SMT India lo HSBC Bank.

EUR
(C)R fliation of of liabilities to cash flows arising from Minancing aclivities As mt 31t March, 2026 As ol 31t March, 2025

Rorrawlngs al the heginning of'the year (current und son-cw rent borrowings) 1 0F 4 126,811

Proceeds from non-curreni borrowings =

Iineicst Acciued

of it i -
; of short-lerm b ings (nel) (1,08,744) (2,17,869)

3 ie dil inl nn ing, the financial aof fareign - :
Borrowings af the end of the year (current and non-current borrowinge) - 108,744

&



Nole 16: Other financinl liabilities

(A) Lease Liabllity- Non-Current
Lease Liabilitics (Refer note no I8 )

(B) Lease Liability- Currenl
Lease Liabilities (Refer note po. 3R )

(C) Other financisl linbilitics - Non-current

Capilal Creditors

Loans from Group Companies

Employee related lisbilitics

Leave Enceshment Payable

Rent Deposit

Put aption liability of Nan-controlling Interest Shareholder
Other Payables

Security Deposit from Customer

Interest accrued but nat due on barrowings

Depusils from olhers- Secured (refer footnote below)

(D) Other financlal Labilities- Current
Capital Creditars

Security Depaosit from Customer

Interest accrued and due on borrowings
Guaraniee Commission Liabilities
Forward conimct payahle

Payable to previous owner

Employee related liabilities

Interest acerued but not due on borrawings
Leave Encashment Payable

Security Depasit received From Vendors
Other Payables

Notc 17; Trode Paynbles

Due on account of goods purchased and services received:
total ding dues of micro and small P
total outstanding dues of creditors others than micro enterprises and small enterprise

Foolnets

EUR

A st 3 March, 20246

As pt 3si March, 2023

58446 97,144
SH.4di 97044
38,726 48,764
38,726 48,764
3,08,544 284,610
132252 121510
2,02023 8,247
642819 414 1RT
EUR
As at 315t March, 2U2h Adat 3isi March, 2015

194,310 468215
1,94310 4 15

The average credit period an purchases of gonds is 180 days, No interest is charged on the trade payables. The Company has financial risk management policies in place to ensure that all payables are paid within the pre-agreed credit terms

Trade Payable Aging Schedule Lfrom the die date of payment). EUR
Particulurs Less than 1 -2Year 2-3 Years More than 3 Years Unbled Not due Totul
1 Year
As 81 31st March, 2026
Disputed:
MUML tapplieasle w Indiun iy
Others
Others:
MSME(applicable (o Indian cos) .
Others 170 440 15,760 104310
- 1 ksl 19,728 154310
As ul 319 Ml 2025
Dispufed:
MSMF (applirable 1o Indian cos) -
Others B
Nehers:
MSME(applicablo 1o Indian cos) .
Othwrs 361595 1220 468315
3,61 593 - = 108220 4,568,215

Note: Witrever the due dale of payment is not specified. the date of transastinn It caividered for the purpose of sbove disclosure

Note 18: Provision

(A) Provision - Non-Current
Provielon for Leave Encashment
Provision for Grotuity

Footiote,

(R) Pravision - Current

Provision for Jeave encashment
L'rovimon bor Lratmty

Pravisinn for contingencies
Provieinm e claires from customers

Nature of 'rovislon:

The pravision is for anticipated claims for product assurance given to the customer which is made on the basis of management expectation Laking into sccount historical experience, | he expected liming of any resultlng outllow of cconomiic benefits

ranges for a period of twelve months.

Note 19: Otber current liabilities
Advance received from custamers
Fmplayee related payables

N ferred Tncame

Sututorv dugs

Other payuble

EUR
As at 31st March, 2026 As ot 31at March, 2025
- 9,559
51403 13,64
fi1.rn3

&



SMT France SAS
Notes forming part of the financial statements for the year ended 31st March 2026

Note 20: Revenue From Operations

Sale of Products (refer note below)

Footnote:

EUR
For the year ended 31st For the year ended 31st
March 2026 March 2025
35,23,480 30,06,129
35,23,480 30,06,129

The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment reporting.

Further, Disaggregated revenue is also disclosed in segment reporting.

Note 21: Other Income

Interest income on financial instruments measured at amortised cost:
Bank deposits
Miscellenous Income

Note 22: Cost of materials consumed

Inventory at the beginning of the year
Add: Addition through Businiess Acquisition
Add: Purchases

Foreign curieney Trouslation difference
Tess : Tnventory at the end ol e yeat

Less : Regrouped under R&D expenses
Less: Expenditure incurred for US FDA activities, separately classified

Note 23: Purchase of Stock-in-trade

Purchase of Stock in trade

Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-progress
|Increase / {Decrease)]

Tuventuiies at the end of the ycar:
Finished goods
Work-in-progress
Stock-in-trade
@A)
Inventories at the beginning of the year:
Finished goods
‘Work-in-progress
Stock-in-trade
®)
Acquired through Business Combinition

Foreign Currency Translation Ditterence
(B-(A)

EUR
For the year ended 31st For the year ended 31st
March 2026 March 2025
425 -
17,753 14,818
18,178 14,818
EUR
For the year ended 31st  For the year ended 31st
March 2026 March 2025
EUR
Four (he yean ended 31st For the year ended 31st
March 2026 March 2025
13,36,309 549,854
13,36,309 549,854
EUR
For the year ended 31st For the year ended 31st
Maich 2026 March 2025
4,23,030 2,90,560
4,23,030 2,90,560
2,90,560 4,73,640
2,90,560 4,73,640
(1,32.471) 183,081

&



Note 25: Employee Benelit Expense

Salaries, wages and bonus

Contribution to provident and other funds
Staff welfare expenses

Less : Regrouped under R&D expenses
Less : Regrouped under USFDA expenses

Note 26: Finance Costs

Interest expense
Interest on Lease Liability
Guarantee Commission

Note 27: Other expenses

27 (a): Expenses for USFDA approval

Caonsumption and Overheads

27 (b): Business Combination Cost

Acquisition cost in relation to buginess combinetion

Footnotei

27 (c): Other expenses

Clinical Trial expenses
Freight and Forwarding Expenses
Travelling expenses

Sales and Marketing Expenso
Conference cxpense

Rent

Rates & taxes

Insurance

Repairs and maintenance
Others

Professional fees

Legal Fees

Printing and stationary
Miscellaneous expenses

Less : Regrouped under USFDA expenses

Total 27 (a) + 27 (b) + 27 ()

EUR

For the year ended 31st For the year ended 31st
March 2026 March 2025
10,31,900 10,36,763
3,09,639 2,96,925
12,020 12,561
13,53,559 13,46,249
13,513,559 13,46,24%
EUR
For the year ended 31st For the year ended 31st
March 2026 March 2025
7,412 29,779
1,883 2,605
6,311 6,221
15,605 38,606
EUR
For the year ended 31st For the year ended 31st
March 2026 March 2025
EUR
For the year ended 31st For the year ended 31st
March 2026 March 2025
EUR
For the year ended 31st For the year ended 31st
March 2026 March 2025
- 50,123
11,517.00 9,566
1,65,152.14 1,92,009
3,03,180.61 2,04,593
1,09,375.50 1,28,016
8,626.31 5,215
7,794.16 11,274
4,002.19 2,737
2,022.29 8,024
27,334.80 44,582
- 9,313
3,464.35 4,204
35,047.82 33,808
6,77.517 7,03,554
6,77,517 7,03,554
6,77.517 7,03,554

&



SMT France SAS

Notes forming part of the financial statements for the ycar ended 31st March 2026

Note 28: Contingent Liabilitics and Commitments
Contingent Lliabilities
Claims against the Company not acknowledged us debt

Commercial Maticrs
Bank Guarantee

Commitments
(a) Capilal commitments (Total valuc)
Less: Capital advance

Total

(b)Other commitments

Note 28B: Financial Guarantee

- Corporate Guaranice

EUR

As at 31st March, 2026

As at 31st March, 2025

As at 31st March, 2026

As at 31st March, 2025

EUR

As at 31st March, 2026

As at 31st March, 2025

Note 2¥: Disclosures required under Section 22 of the Micra, Small and Medium Enterprises Development Act, 2006

Not Applicable

(&) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent
such parties have been identified on the basis of information collected by the Management.

The Disclosure relating Micro and Small Enterprises are as under:

(i) The piincipal amount remaining unpnid to any supplior at the end of the accounting year

(ii) The Intcrest due on the principal amount remaining unpaid to any supplicr at the end of the accounting ycar

{111y The amount of Interest paid by the buyer in lews uf section 16 of the MEMED Act, 2006, along with tha amount

of the payment made to the supplicr beyond Lhe appointed day during the accounting year

(iv) The amount of interest duc and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under this Act

(v) The amount of further interest remaining due and payable even in the succeeding ycar, until such date when the
interest dues as above arc actually paid to the small enterprise for the purposc of disallowance as a deductible
eypeendlites ol madion 23 of the MSMID Act 2006 Further due ond remnining for the earlien yenis,

(vi) The amount of interest accrued and remaining unpaid at the end of cach accounting ycar

Note 30: Earnings per share

Basic - Earning per share has been computed as under:
Profit/(loss) for the year atiributablc (o the owners of the company
Weighted avernge numher nf equity shares outstanding during the year
Face value per share

Earnlngs per share - Basic

Diluted - Earning per share has been computed as under:
Profit/(loss) for the year attributable to the owners ot the company
Weighted average numbcr of cquity shares outstanding during the year
Face value per share

Earnings per share - Diluted

EUR

As at 31st March, 2026  As at 31st March, 2025

For the year ended 31st For the year ended 31st

March 2026 March 2025
1.55,878 1,02,524
30,000 30,000
5.20 3.42
1,55,876 1,02,521
30,000 30,000
5.20 3.42




SMT France SAS
Notes forming part of the financial results for the year ended 31st March 2026

Note 31: Related party disclosures

(a) Names of related parties and nature of relationship*:
(I) Persons having direct or indirect control over the
Company:

(1) Enterprise having substantial interest over the Company:

(LI} Enterprises under common control:

(IV) Enterprisc controllcd by the relative of Key Managcrial
Personnel. ,

(V) Key Management Personnel and their relatives with
whom the Group has transactions during the year / year:

Related parties have been identified by the management and relied upon by the auditors.
*Related parties with whom the company has transactions during the period

(b) Transactions with related parties:

Purchase of goods
SMT Germany GMbh

Purchase return of goods
Sahajanand Medical Technologies Ireland Ltd.

LRDA {claimed on related party)
SMT Germany Gmbh
Sahajanand Medical Technologies Ireland Ltd.

LRDA (claimed by related party)
SMT Germany Gmbh

Other burrowing cost (SBLC Cuminission)
Sahajanand Medical Technologies Limited

Reimbursement of expenses (claimed on related party)
Conference Expense
Sahajanand Medical Technologies Ireland Ltd.

Other Expenses
SMT Germany Gmbh

Reimbursement of expenses (claimed by related party)

Clinical Trial
SMT Germany Gmbh

Other Expenses
Sahajanand Medical Technologies Limited

Key Managerial Personnel Remuneration
Philip Lamy

Reimbursement to Key Managerial Personnel
Philip Lamy

SMT Germany Gmbh

Sahajanand Medical Technologies Ireland Ltd

Sahajanand Medical Technologies Limited

EUR
For the year énded 3 st Tor the year ended 31st
March 2026 March 2025
11,98,820 8,42,015
- 50,980
- 2,23,063
& 18,117
1,37,489
6,311 6,221
3,44,555 1,94,555
21,900
= 50,123
2,054 .
4,41,897
59,544




(¢) Closing Balances :

Trade Payable
SMT Germany Gmbh

Other Payable
Sahajanand Medical Technologies Limited

SMT Germany Gmbh (LRDA)

Other Receivables
SMT Germany Gmbh (LRDA)
SMT Germany Gmbh
Sahajanand Medical Technologies Ireland Ltd. (LRDA)

Prepaid Balance against SBLC Commission
Sahajanand Medical Technologies Limited

Footnote:

EUR

As at 31st March, 2026

As at 31st March, 2025

10,360

5,409

10,066

4,508

2,70,200

5,966

2,23,063

18,117

5,409

1. The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions under LRDA (Limited Risk
Distributor Model) as per transfer pricing provisions. Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash. There

have been no guarantees provided or received for any related party receivables or payables.
2. Adjustments for LRDA routed through debit or credit notes are shown separately in the above note, however the same has been netted off against the respective

heads of Profit & Loss in the financials.

Note 32: Scgment Reporting

Operating segments arc rcportcd in 8 manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).

The board of directors of the Company has been identified as CODM. CODM evaluates the Company's performance, allocates resources based on analysis of
various performance indicators of the segments as disclosed below and takes strategic decisions.Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision-maker. (CODM).

Primary segment:
Operaling segments are defined as components of an cntcrprise for which discrete financial information is available that is evaluated regularly hy the chief

operating decision maker, in deciding how to allocate resources and assessing performance. The Company has only one reportable business segment i.e.

‘Interventional Device’.

Geographical Information

EUR
Particulars For the year ended 31st March 2026
Domestic Qutside ‘T'otal
Revenue from location of customers 35,23,480 - 35,23,480
Carrying amount of scgment non-current assets * 98,647 - 98,647
* Non-current assets exclude financial assets and deferred tax assets. -
Particulars Far the year ended 31st March 2025
Domestic Outside Total
Revenue from location of customers 30,06,129 - 30,06,129
Carrving amount of segment non-current assets * 1,74,036 - 1,74,036

* Non-current assets exclude financial assets and deferred tax assets.

Information about major customer:-

The details of the clicnts from where the Company has earmned more than 10% of its total revenue are as under:-
The Company does not have any individual customer who is contributing to more than 10% of revenue for the year ended 31 March 2026 and 31 March 2025

&



SMT France SAS
Notes forming part of (he financial results for the year ended 31st March 2026

Nofe 33: Financial Risk Management and Capital Management

Financial risk management objectives and policies

The Company's financial risk management is an integral part of how to plan and exceute its business strategy. The Company's financial risk management policy is set by the Bouard. The
Company’s business activities expose it to a varicty of financial risks, namely liquidity risk, markel risks and credit risk. The key risks and mitigating actions are also placed before the
Board of Dircctors ol the Company. The Company's risk management policics are established 10 identily and analyse the risks [aced by the Company. 1o sct approprialc Tisk limils and
controls and Lo monitor risks and adherence (o limits. Risk management policies and systems are reviewed regularly to reflect changes in markel conditions and the Company's

activilies.
Market risk is the risk of loss of future earnings. fair values or fulure cash flows that may result from an adverse change in the price of a financial instument, The value of a financial

instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that aftect market risk sensitive instruments.
Market risk is attributable to all market risk sensitive financial instruments including investmenls und deposils, reccivables, payables and loans.

The Company manages the risk through the Finance department that provides assurance that the Company's financial risk activities are governed by appropriate policies and procedures
and that financial risks are identified, measured and managed in accordance with the Company's policics and risk objectives. The Finance department activities are designed to:

-protect the Company's financial results and position from financial risks
-maintain market risks within acceptable paramcters, while optimising retums; and
-protect the Company’s financial investments, while maximising retums.

The Finance department provides funding for the Company’s operations. In addition to puidelines and exposure limits, a system of authorities and extensive independent reporting

covers all major areas of activity

A) MANAGEMENT OF LIOUIDITY RISK

Liquidity risk is the risk that the Company will face in mecting its obligations associated with its financial liabilitics. Company’s apptoach to managing liquidity is to cnsurc that it will
have sufficicnt funds (o meet its liabilitics when duc without incurring unacceplable losses. A malerial and suslamed shoritall n our cash low could undermine the Company's viedit

rating and impair investor confidence

The Company maintained a cautious funding strategy. with a positive cash halance for major part of period ended 31st March, 2026. This was the result of exisiting business model of
the Company and funding arrangement from the invesling pariners.

ctors regularly momilors the rolling forecasts 10 ensure kt has sufficient cash un an un~guing asis o mcct opcrational nceds, Any short torm curplug cash

The Company's board of dire
is relained as cash and cash equivalents (Lo

generated by the operating enlilies, uver snd abave the amount required for working capital management and other operalional requirements,
the exlent required) and any excess is Invested in liguid mutual Munds/Tiacd deposits while ensuring sufficicnt liquidity to meet its liabilitiet.

Exposure to liquidity risk

The following arc the contractual maturities of financial liabilities at the reporting date. The amaunts arc gross and undiscounted. and include estimated interest payments and exclude

the impact of nctting agreements,

Maturity patterns of other financial liabilitics

EUR
A% At 315t March, 2026 Upto 12 months Reyond 12 months Total
Trade Pavable 1,941,310 2 194,310
Payablc related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 6,42.819 - 642819
Short-Term Borrowlngs -
Long-Term Bormrowings - - -
Lcasc Liabilitica 32,147 67,131 99.278
Total 8.69.276 67,131 9.36,407
As at 31st March, 2025 Unto 12 th: Revond 12 months Total
Trade Payable 4,68215 468,215
Payahlc relaled to Capital goods - -
Ollic: Tipancial Liability (Current and Non Curront} 4,14 367 - 414,367
Short-Term Dorrowings 1,08,744 - 1,08,744
Long-Term Borrowings - -
1.easc Liabilitics SU,618 99.278 1.49.896
Totul 10.41.944 99.278 11,41,222

(B) MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables:
The Company's cxposure to credit risk is influenced mainly by the individual characteristics of cach customer, Credit risk is managed through credit approvals, establishing credit limits

and continuously monitoring the credit worthiness of customers to which thc Company grants credit terms in the normal course of business

Other financial assets:
The Company mainlains exposure in cash and cash equivalents, term deposils with banks, Loans, Sccurity deposits and other {inancial asscts. The Company has concentrated its main

activities with a limited nmmmher of counter-parties (bank) which have secure credit ratings, to reduce this risk. Individual risk limits are set for each counter-party based on financial
position, credit rating and past experience. Credit limits and concentration of exposures are actively monitored by the Company's Finance departient.

&



(C) MANAGEMENT OF MARKET RISK
The Company's size and opcrations result in it being exposed 1o the following market risks (hat arise from its use of financial instruments:

« Forcign currency risk;

« price risk; and

The above risks may affect the Company's income and expe
this risk within acceptable parameters, while optimising returns. The Company’s exposure Lo, and management of, these risks is explained below

nses, or the value of its financial instruments. The objective of the Company’s management of market risk is to maintain

(1) Foreign Currency Risk:
The Company is exposed to foreign exchange risk arising from various currency
Dollar and CHF

cexposures on account of sale and procurement of goods and services, primarily with respect to US

The Company's management regular review the currency risk. However at this stage the Company has not entered into any forward exchange contracts or other arrangements to cover

this risk as the risk is not material

Unhedged foreign currency exposure:

Particulars of unhedged foreign currency exposures as at the reporting date:

As at 31st March, 2026 Amount in USD Amount in CHF

Trade Payables

Capital Creditors

Loans (including interest receivable)
Trade Reccivables

As at 31st March, 2025 Amount in USD Amount in CHF

Trade Payables

Loans (including interest receivable)
Trade Reccivables

Note: The figures are before elimination of Intra-Company Traansactions.

Foreign Currency Risk Sengiti

A chanpe of 1% in furcign currency would have following impact on profit before tax:

As at 31st March, 2026
1% Increase 1% Decrease
United States Dollar - -
CHF - =
1 /{d ) in Loss - =

(II) Interest Rate Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will ] because of ch:
changes in inlcrest rates rclalcs to variable rate borrowings (rom financial institutions. The Company's fixed rate borrowings from are carri
since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest rafes.

Particulars As at 31st March, 2026

Fixad rate horrowings
Variable ratc borrowings
Total Rorrowings

—

Interest rate sensitivity - variable rate borrowings
The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profit and loss.

Particulars Tmpact on Profit or Loss
For the year ended 31st March
2026

Interest Rate increase by 50bps*

Intercst Rate decrease by 50bps*
* holding all other variables conslant

(I11) Pricing Risk:

‘I'here is no material impact of pricing risk on the financial staleiments and the operations of thc Company.

Tinancial Instrument by category
The Cait values of the financial asscts und liabilities are included st thc amount at which the mstrument coull he exchanged in # current tmsuclion betwoon willing partice. The earrylng

amount Financial Assets and T iahilities is a reasonable approximation of fair vaiue.

The following methods and assumptions were used to estimate the fair values:

1 Fair value of trade receivables, cash, loans. other financial assets, trade payables and other financial liabilities, approximatc their carrying amounts largely duc to short term maturities
of thesc insouments.

2. Financial instruments with fixed and variable interest rates arc cvalualed by the Company based on paramelers such as inlerest ratcs and individual credil worthiness of the
counterpirty. Based on this evaluation, allowances are taken to account for expected losses of these receivables. Accardingly, fair value of such instruments is not materially different
from their carrying amounts.

“The tair values of sccurity deposits were calculated based on cash fluws discounted using a currcnt lending ratc. They are classilicd as Jevel 3 fair valucs in the fair valie hicrarchy duc
10 the inelunion vl unubevable npule metuding counter purly credic rlak

&

in market interest rates. The Company’s exposure to market risk for
cd at amortised cost and are not subject to interest rate risk



Categorization of financial assets and liabilities

EUR
Particulars As at 31st March, 2026
Non-Current Current Total
Financinl Assets measitred at amortised cost
Investment - - -
Trade receivables - 5,67,133 5.67.133
Cash and cash cquivalents - 1,69,987 1,69.987
Loans - - -
Others financial assel 8,712 10,066 18,778
Other Bank Balances ~ - -
8,712 747,186 7.55.898
Financial Linbilities at amortised cost
Trade payables 1,94,310 1.94310
Borrowings - - -
Lease liabililies 58,446 38,726 97.172
Other financial liabilities - 6,42,819 642819
58,446 8,75,856 9.34.302
Particulars As at 31st March, 2025
Non-Current Current Total
Financial Assets measured at amaortised cost
Investment - - -
Trade receivables - 5,58,857 5,58,857
Cash and cash cquivalents = 1,01,274 1,01,274
Loans - - -
Others financial asset 8,712 2,41,180 2,49,892
Other Bank Balances - - -
8.712 9,01,311 9,10,023
Financial Linbilities at amortised cos
Trade payables - 468,215 4,68.215
Borrowings - 1,08,744 1,08,744
Leasc linbilitics 97,144 48,764 1,45,908
Other financial liabilitics - 4,14,367 4,14,367
97,144 10,410,000 11,37,234
(D) FINANCING ARRANGEMENTS
1 he Company had seeess 10 the llowlig uidiawn bunowing Gacililies al the cnd of the reporting period:
Particulars As at 31st March, 2026
Floating rate term loan/tixed rate term loan 5.00,000
Expiring within one year 5,00,000
Expiring beyond one year -

() CAPITAL MANAGEMENT
For the purpose of the Company's capital menagement, capital includes issued equity capital, and all other equity reserves attributable o the equity holders of the Company. The prinity vbjechive vl

the Company's capital management 1S 1o maximize the sharehulder value

The Company manages its capital structure and makes adjustments in light of changes in cconomic conditions, business strategics and future commitments. To maintain or adjust the capital struclure,
the Company may adjust the dividend payment to sharcholders, retum capital to sharcholders or issue new shares. The Company monitors capital using a gearing ratio. which is net debt divided by
total capital plus net debt. The Company includes within net dehi, horrowings less cash and cash equivalents.

Particulars As at 31st March, 2026 As at 31st March, 2025
Borrowings - 1,08,744
sh and Cash Equivalent 1.69.987 1.01.274
Net debt (A) -1,69,987 7471
Equity Share Capital 30,000 30,000
Other Equity 4,10,201 2.54.323
Total capital (B) 4,40.201 2,84,323
Capltal and net debt (C) 2,760,213 291,793
Geatlupg Raliv (A/C) -63% 3%

In order to achicve this overall objective, the Company's caplial management, aiougst otlier thiugs, ains to maintain inveator, creditor ond marleot confidence and to sustain future development nf

the business.

L



SMT France SAS

Notes forming part of the financial resuls for the year ended 31st March 2026

Note 34: Employec benefits

34,

34.

S

In accordance with 1AS - 19 Employee Benefits, the following disclosures are made:

Not Applicable

The Company recognised Nil for Provident Fund contributions in the Staternent of Profit and Loss. The contributions payable to these plans by the Company are at rates

specified in the rules of the schemes.

Defined benefit plans:

Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income

Interest risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk

The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their employment. An

increase in the life cxpectancy of the plan participants will increase the plan’s liability.

Salary risk

The present value of the defined benefit plan lability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan

participants will increase the plan’s liability.

The following table set out the unfinded status of the defined benefit schemes and the amount recognised in financial statements.

Movement in defined benefits obligations

EUR

Partlculars

As at 31st March, 2026 As at 31st March, 2025

Opening defined benefit liability / (asset) (A)
Defined benefit Liability/ (Asset) assumed through Business
Combinition (R)

Current yerviee voyl

Past service cost

Intcrest on net defined benefit liability / (assct)
Total expense recognised lo profit or luss (C)

Amount recognized in OCI - Re-measurements during the

period due to

Actuarial loss/(Gain) arising from change in financial assumptions
Acluarial loss/(Galn) arlsing from chungy in dotogiupliv ussumptions
Actual return on plan asscts less interest on plan asscts

Actuarial loss/(Gain) arising on account of expericnce adjustment
Foreign Currency Translation Difference

Total amount recognized in other comprehensive income (D)
Renefits Paid (F)

Closing defined benefit lability (A+B+C+D+E)

Movement in fair value plon of assets

Particulars

As at 31st March, 2026 As at 31st March, 2025

Opening fair valne of plan assets (A)
Fair Value of Plan assets acquired through Business Combinition (B)

Employer contributions
Interest on plan assets

Total expense recognised in profit or loss (C)

Amount recognized in OCI - R ts during the
period due to

Actual retum on plan assets less intercst on plan asscts

Total amount recognized in other comprehensive income (D)
Bencfits Paid (E}

Closing fair value of plan assets (A+B+C+D+E)

Movemenl in Assel Ceiling
PaiLiculaiy

Opening value of assct cciling

Interest on opening balance of assct ceiling,
Remeasurement duc to

Change in surplus/deficit

Closing value of asset ceiling

As at 315t March, 2026  As at 31st March, 2025




The principal assumptions used for the purposes of the actuarial valuations are as follows.

(A) Domestic
Discount ratc
Salary escalation

The other assumptions used for the purpose of actuarial valuation arc as follows:

Attrition ratc

(B) Outside

Discount rate

Salary cscalation

The other assumptions used for the purpose of actuarial valuation
Attrition rate

The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations. The estimate of future
salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the employment markets.

EUR

Particulars

As at 31st March, 2026 As at 31st March, 2025

Present value of funded defined benefit obligation
Fair value of plan assets
Net Asset / (liabillty) arising from defined benefit obligati

Partlculars

As at 31st March, 2026
Decrease

Ineroase

As at 31st March, 2025
Decrease Increase

Change in rate of discounting (delta effect of +/- 0.5%)
Change in rute of sulary increase (delta effect of +/- 0.5%)

EUR

Expected maturity analysis of the defined benefit plans in future years

Particulars

As ul 31l Mareh, 2026

For 1st year (next annual reporting period)
Between 2 to 5 years

Retween 6 to 9 ysars

For 10th year and beyond

As at 315t March, 2025

Total expected payments

Weighted average duration of the defined benefit plan:

As at 31st March, 2026

As at 31st March, 2025

Weighted average duration of the defined benefit plan (in years)



SMT France SAS
Notes forming part of the (inancial statements for the year ended 31st March 2026

Note 35: Employee Stock Option Plan, 2021
Not Applicable

A. Description of share-based payment arrangements

The fair value of the option is determined using a Black-Scholes options pricing model. The expected volatility is based on the historic volatility (calculated based on the weighted average
remaining life of the share options), adjusted for any expected changes to future volatility due to publicly available information. The measurement of fair value was not adjusted for any other
feature of the option grant and no option grant was subject to a market condition.

B. Information in respect of Options granted under the Company’s Employee Stock Option Schemes

S.No. Particulars Details
1 Shareholders’ approval
2 Total number of Share Options Granted:
3 Vesting Schedule
4 Pricing Formula
5 Maximum term of Options granted
6 Variation in terms of Options
7 Mcthod used for accounting of share-based payment plans:
8 Weighted average exercise prices and weighted average fair | Weighted average exercise price per Oplion:
values of Options whose exercise price either equals or
excceds or is less than the market price of tho atoolt;
Vesting dates
Tool 1:
Year 1
Year 2
Year3
Yecar4
Year 5
Pool 2;
9 Mode of Settlement Accounting Equity Settled Accounting
10 Contrelon] Wi of (he oplions (Years) As per the Vesting Schedule .
11 Methadology for determination of expected volatility Detennined Lissed on volatility of comparable peer company stocks.

1 Speeifled event it the vcourrence of vither fund 1aising vt conducting an Initial Public Offcring




SMT France SAS

Notes forming part of the financial statements [or the year ended 31st March 2026

C. Activity in the options outstanding under the employee's stock option Scheme are as follows:
Summary of the status of Options

Average share price on the date of exercise of the optinns are as under:
Date of exercise Weighted average exercise price per share (Rs.)

The fair values were calculated using a Black-Scholes Model and the significant assumptions made in this regard arc as follows :

Vesting Date

Grant Date

Risk free rate (%)

Expected life (Ycars)

Expected Volatility (%)

Expected Dividend yield (%)

Exercise Price (Rs.)

Pool 1

Pool 2

Stock Price (Rs.)

Vesting Date

Grant Dale N

Rink fice rate (%)

Expccted life (Ycars)

Expected Volatility (%)

Expected Dividend yield (%)

Exercise Price (Rs.)

Pool 1

Pool 2

Stock Price (Rs.)

Vesting Date

Grant Date

Risk free rate (%)

Expected life (Years)
Expected Volatility (%)
Expected Dividend yield (%)
Exercise Price (Rs.) Pool 1
Stock Price (Rs.}




SMT France SAS
Notes forming part of the fi

Note 36: CSR Expenditure
Not Applicable

Note 37:
Not Applicable

Note 38: Disclosure pursuant to IFRS 16

Amounts recognised in Balance Sheet
The balance shecet shows the following amounts
relauing 1o leases

nancial results for the year ended 3 1st March 2026

“Asat31st March, 2026

Right-of-usc asscts
Total

Lease Liabilities
Current
Non-current
Total

Movement of Right-of-Use assets

97014
97,008

Avat30at March, 2026
8706

58,446
97,172

Di
isclosures pursuant to Rule 11 of the Companies (Audit and Auditors) Rules, 2014

Asat Siat March, 2025

154 542

154,542
Avat3iat March, 2025

AR 161
07,144
14

Detanls of camving amount of nght-ol-use assets and movement during the penod s disclosed under Note 3

Movement in Lease Liabilities

As at 31st March, 2026

As at 31st March, 2025

'6;\:77::1: Balance

145,908 1,869,013
Addiron dunne Year - -
| Addivons through Business Combinations - -
| Finance Cost 1,883 2,605
n - 4,274
1z¢ difference - -
Lease Lizbilinv Pavments (50,618) (49,984)
| Qlosing Balance 97,173 1,45,908

Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases.

For the year ended 31st

For the year ended 31st

‘I Note March 2026 March 2025
Depreciztion charge of nght-of-use assets 3B 57.504 57.183
Interest cxpense (ncluded m finance costs) 26 1,883

Expense relatine to Short-term leases 8,626

Expense relaunz to Low- value leases - N
Expense related to Vanable Lease Payments & -
Gzin on Termination of Lease 21

The o1zl cash outflow for leases for the year ended 31st March 2026 was EUR 48,735 (Principal poruon) and EUR | 8583 (Interest portion)
The totzl cash outflow for leases for the year ended 31 March, 2025 was EUR 47,379 (Principal poriton) and EUR 2,605 (Interest poruon)

The undiscounted cash flow payable by the Company 1s as follows

Not later than | year

Later than S years

Total Lease Pavments

As at 31st March, 2026 As at 31st March, 2025
32,147 50,618
Later than | vear and not later than S years 67,131 99,278
99,278 1,49,896

Note 39 : Ratio Analysis

Particulars

Asat31st March,2026

Asat3l1st March, 2025 Variance %
|

borrovangs)

Tepayments)

current assets - current liabihtuies)

(k) Return on | (Retumnon |

(a) Current Ratio (Current Assets divided by Current Liabilitics)
(b) Debt Equity Ratio ( Total debt divided by Total equity where total debt refers to sum of current & non current

(d) Retumn on FEquity Ratio (Profit After Tax/ Average Sharcholder’s cquity)

(e) Inventory Tumover Ratio (Cost of goods sold divided by Average Inventory)

(f) Trade Recesvable Tumover Ratio (Sales divided by Average Trade Receivables)
(g) Trade Payable Turnover Rauo (Purchases divided by Average Trade Payables)
(h) Net Capial Turnover Ratio ( Sales divided by Average Net Working capital whercas net working capital

(1) Net profit Rauo ( Net profit after tax divided by Sales)
(j) Return on Capital Employed ( Farmings before interest and taxes(EBIT) divided by Capital Employed)

ts / Non Current Investments)

(c) Debt Service Coverage Ratio [Earmings available for debt services divided by Total interest and principal

140

14 82

> W
[,
o 0w

.
&

1194
004

056

Note Explaination for change in the ratio by more than 25% as compared to preceding period 1s as under

(1) Change 1n Debt Equity Ratio 1s majorly duc to zero HSBC overdraft balance incomparnision to previous year
(1) Change in Debt Service Coverage Ratio 1s mainly on account of decrease in overdraft balance vath HSBC
(111) Change 1n Return on Equity Ratio 1s majorly due 10 increasc in reserves amount due o profit eamed in current year
(1v) Change in Inventory Tumover Ratio 1s majorly duc to lower LRDA credit notes recerved 1n current year

bl ratio has

(v) Trade pay

d due 1o lower LRDA credit notes recerved in current year

(v1) Net Capital Tumover Ratio has reduced majorly duc to reduction in trade payables and bank overdraft balance
(vi1) Change in Net profit rato 1s due 1 Iligher profit camed in current year
(vin) Change n Return on Capital Employed ratio 1s duc to Hhgher profit carmed in current year

118 | 19%
038 0%

[

[
137 | 529,
044 | 2%
192 | 76%
527 ; .
049 | 3559
001 | ‘e
001 | -30%
003 e
045 24%




SMT France SAS
Notes forming part of the financial results for the year ended 31s1 March 2026

Note 40 : Disclosure pursuant to sectlon 186 of the Companles Act, 2013 - Loans Glven
Not Applicable

Note 41 : Disclosure pursuant to sectlon 186 of the C les Act, 2013 - made
Not Applicable

Note 42 : Additlonal as per 111 to the C fes Act, 2013
Not Applicable

a.  Details of Loans or Advances in the nature of loans are granled to promoters, directors, KMPs and the related partics, that are repayable on demand or without
specifying any terms or period of repayment (sepreately for each of the period 31.3.2026/ 31.3.2025):
EUR

Amount of loan or advance in the nature of loan Percentage Lo the total Loans and Advances in

b.  Whether the company has traded or invested in Crypto currency or Virtual Currency during the financial year: No

¢.  Whether the company has received any funds from any person/entities, for the purpose of directly or indirectly lending/i ing/providing g / ily to a another
person/entity, by or on bebalf of the person/entity from whom such amount is received? No
d.  Whether the company has od d/loaned/i d funds (o sny person/entity (or the purpose of directly or indirectly lending/ ing/providing g fsecurity 10 a third

person/entity, by or on behalf of the company ?No
e.  Where the compeny has nul used the boirowings from banks and financlal Insuwtlons for (he specific puipose for which it was 1ken al the holonce sheet date: Mol Applicatile

£ Where the Company has inken any loans from banks/ Financial Instinmtions (F1) on the basis of security of current assets like i ies. whether g ly returns or of
current assete filoed by the Company with banks or financial institutinns arc in ag with the books of sccounis. Nol Applicable
1f No, summary of reconcilistion and reasons of materfal discrepuncies, if sny 1o be disclosed
Note 43 : Impact on Code on Soclal Security, 2020
Nul Applicable
Note 44 : Managerial Remuneration
Not Applicable
Note 45 : Busipess Combination
Not Applicable
Note 46 : Reclassification note

Unless otherwise stated, previous period’s figures have been re-grouped / re<clessified, 10 the extent necessary, to conform to current period’s classifications
For Nikunj Rajchura & Assoclates For und on behalf of the Board of Directors

Chartcred Accountants SMT France SAS
Firm Registration Number: 158531W

N.A'Raichusy

Nikunj Raichura Philippe Lamy
(Membership Number - 180493) 1,2 Director

Duw:?.-s, OS ’%% - Dute:

Place: Mumbai Place: France
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