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Independent Auditor’s Report

To the Board of Directors of Sahajanand Medical Technologies Limited.
Report on the Audit of Special purpose Financial Statements.

Opinion

We have audited the accompanying Special purpose financial statements of SMT CIS LLC (“the
Company”), which comprise the Balance sheet as at March 31, 2026 and the statement of profit and
loss (including other comprehensive income), the statement of changes in equity and the statement
of cash flows for the year then ended, and Notes to Special purpose financial statements including a
summary of material accounting policies and other explanatory information as required by
International Financial Reporting Standards (referred to as IFRS)

and significant accounting policies and other explanatory information (together referred to as the
Financial Statements”).

In our opinion, based on our audit and according to the explanations given to us, the aforesaid
financial statements present fairly, in all material respects, the financial position of Lthe Company as
at March 31, 2026, and its financial performance, changes in equity and its cash flows for the year
then ended In accordance with International Financial Reporting Standards (referred Lo as IFRS) and
with the basis of preparation described in Note 1 to the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ("Act”) issued by the Institute ot Chartered Accountants of India
(ICAl). OQur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of
the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us
is sufficlent and appropriate to provide a basis for our audit opinion on the financial statements.

Other Matter

We draw attention to Note 1 to the financial statements, which describes the basis of preparation.
These financial statements have been prepared for the purpose of preparation of consolidated
financial statement of Ultimate Holding Company and to comply with the requirements of the SEBI
(Issue of Capital and Disclosure Requirements) Regulations and for the proposed initial public offering
of equity shares of Sahajanand Medical Technologies Limited (Ultimate Holding Company). These
financial statements are not the statutory financial statements of the Company. As a result, these
financial statements may not be suitable for any other purpose. Our report must not be copied,
disclosed, quoted, or referred to, in correspondence or discussion, in whole or in part, to anyone
other than the purpose for which it has been issued without our prior written consent.
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Management’s and Board of Director’s Responsibility for the financial statements

The Ultimate Holding Company’s and the Company’s Management and Board of Directors are
responsible for the preparation and presentation of these financial statements that are presented
fairly to reflect the state of affairs, profit/loss and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the basis described in Note 1 of the financial

statements.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting

records.

In preparing the financial statements, Ultimate Holding Company’s and Lhe Cutpany’s Management
and Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Ultimate Holding Company’s and the Company’s Management and Board of Directors are
responsible for overseeing the Company's financial repurling prucess.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurancec about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level ot assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it

exisls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) IdenLify and assess the risks of material misstatement of the financial statements, whether duc to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

ii) Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures.

iv) Conclude on the appropriateness of the Management’s use of the going concern basis of accounting
in preparation of financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures.
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Materiality is the magnitude of misstatement in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance of the Ultimate Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Ultimate Holding Company with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

For Nikunj Raichura & Associates
Chartered Accountants
ICAl Firm Registration Number: 158531W

N.A Raichur |

Nikunj Raichura & Associates
Proprietor

Membership Number: 180493
UDIN: 26180493A0XUVU2080
Dale: May 25, 2026

Place: Mumbai



SMT CIS LLC
Balance Sheel as al 31s1 March, 2026

RUB
As al 31st March, As at 31st March,
Particulars Note No. 2026 2025
ASSETS
1 Non-Current Assets
(a) Property. Plant and Equipment 3A) -
(b) Right of Use Assets 3O B =
(c) Capital Work-in-Progress AB) -
(d) Goodwill on acquistion =
{e) Other Intangible Assets D) -
() Inangible under development AE) - -
(g) Financial Assets
(i) Investments 4 - -
(i) Loans 5(A) i
(iii) Other Financial Assets 6(A) - -
(h) Income Tax Assets (net) 8.63,212 -
(i) Deferred Tax Assels (net) T(A) 65,56,340 1.29.53,188
(j) Other Non-Current assets 8(A) - -
Total Non-Current Assets 74,19,552 1.29,53,188
2 Current Assets
(a) Inventories 9 - -
(b) Financial Assets
(i) Trade Receivables 10 6,84.93,300 6.,80,58,050
(ii) Cash and Cash Equivalents 1 6.60.76,095 1,58.69,492
(iii) Other Bank Balances 12 - .
(iv) Loans 5(B) - -
(v) Other Financial Assels 6(B) - -
(c) Other Current Assets 8(B) 55,917,203 21,34,826
Total Current Assets 14,01,66,598 B.60.67 368
Total Asvets 14.75.86.150 9,90,15,556
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 13 12,75,80,834 12,75,80,834
(b) Other equity 1“4 (97,77,730) (4,03,21,260)
Total Equity 11,78,03,104 8,72,53,574
Liabilitles
2 Non-Curreni Llubllilles
ta) linanelal Lisbilides
(i} Borowings 15(A) s -
(ii) Lease Liabiiies 16(A) -
(iii) Other Financial Liabilities 16(C) - -
(b) Provisions 18(A) -
(c) Deferred Tax Liabilities (net) TA) - -
Total Non-Current Lishllities = .
3 Current Liabilities
(a) Financial Liabilities
(i) Bormowings 15(B) - -
(i) Lease Liabilities 16(B) - -
(iii) Trade Payables 17
to1al ounstanding dues of micro T H =
total outstanding dues of creditors other than micro enterprises and small enterprises 1.67,38,655 4.79.775
(iv) Other Financial Liabilities 16(D) 1,30.44.391 1,10,86,808
(b) Other Current Liabilities 19 - -
(¢} Provisions 18(B) - -
(d) Curment Tax liabilities (net) - 1,95,399
Total Current Liabilities 2,97.83,046 1761982
Total Liabllities 2,97,83.046 .17,61,982
Total Equity and Liabilities 14,75,86,150 9,54,15,556
See panying material ing policies & notes forming part of the financial 146
statements

In terms of our report attached of even date

For Nikunj Raichura & Amoclates
Charnered Accountuts
Firm Regivtrution Number, 158531W

N.A' Raichusr

Nikunj Raichura
(Membership Number - 180493)

Date: 2&/0&/”]‘

Place: Mumbai

For and on behalf of the Board of Directors

SMT CI§ LLC

Aleksey Cheprasov
Director

Date:
Place: Russia



SMT CIS LLC
Stutement of Profit and Loss for the year ended 3]st Murch, 2026

RUB
Partlculars Nete No. For the yeur ended 315t For the quuirier emled  For the quarier ended  For the quarter ended  For the yeur ended 3151
March, 2026 318t Murch 2026 31st December 2025 st March 2025 March, 2025
] Income :
Revenue from operalions 20 34,12.08.55¢ ONG S M 10.22.H7.000 7.95,52.950 33.71.82.080
Other inconx: 21 AL T2HG 2s0 pRCRYL] R3]
Tetal Income (I) ErELN TR _EJIJ?JI.U TIENTOES 33,90,09.241
i} Ex|
Comt of nuilerials consumed 2 . - - - .
Purcbase of Stock-in-trade P 225877913 5.11.57.96) 6.5607.741 5.41.99.542 23,12.23.102
Changes in inventories of finished goods, stock-in-irade and work-in-progress 24 - - s =) -
Enployce benefity capense 25 5.29.83.875 1.40.95.0M4 1.26.71.211 1.40.19,782 5.09.47.607
Finance cous 26 - - - - H
Depeeciation and amacitation expense 3 . ; - < .
Other eapenses 27 LGSR A2 W H W99 1 L2735.624 RN AL, ]
Tetal cxpenses (11) 201557010 72265319 B81,17.943 K15.54.948 3l
Ul Prefit/(les) before exceptionut Htems and tax (1 - 1) 44024539 (24,70,484) 1.57,61,567 (16,67,587) 2,4922,738
IV Exceplional liems - -
v Profit/{jes) befare tax (II-IV} 44024539 (24,70.484) 157,61,567 (16,67,887) 24922738
VI Tax expense: T
Current tax 70,78,162 3393718 2550928 651,594 38,82,531
Deferred (ax expense / {credit) 63.96,848 (2.96,474) 2227053 3,11,875 7.05,675
Tax related 1o carlier periods - -
Total tax expemse (V1) L3TESI0 41708 ATTI0R 943469 45308
VI Preflm) afer tex (V-V) LK [FEEET] LA TETETED T
VI Other camprelsenalve Incame/(loss)
Toenss thad will oot be rechamified subseyuratly (o prefil or hes
Mo-memsurement GainALoss) on defined benefit obligation - - - =
Burgain purclvse un ayuiition -
Income tax on above 7 - - - -
Tiamim thenl wil} L s oxLawolfedd subrotqqucnlly Lo profil or ks
Hachumpy by va irentlstion of financlal statenvnts of fnslgn opermlony - -
Totwl (ther rvawp rehensive Incamal| s} (VIID = - = =
X TeslC o the omvm AT e IR gense IR
X per share:
(Face Valie RUB 100 per Share)
Basic » 195 197 4.6 200 13.94
Diluted 2295 1.97 161 206 1584
it acmpanying nsicrinl uccounting policics & nolc forming punt of the 146
finnneial aimements
Bis hervet of cuir repert sttached of even daie
Toa Filium] Palghors & Assristm Fer vl om brhalf of the Renerr] af Direetors
Chartered SMT CIS LLC

Accountants
Firm Regieiction Number 158531 W

N.A' Raichuenm
Nik""jm'::m_,wo,, J

e 25/05/203¢

Place: Musthai




SMT CISLLC

Statement of Cash flows for the year ended 31st March, 2026
RUB

Particula For the year ended 31st For the year ended 31st
i March, 2026 March, 2025

A Cash flows from Operating Activities
Profit/(loss) before tax 4,40,24,539 2,49,22,738

Adjustment for:
Depreciation and amortisation expense
Finance costs

Interest income
Provision no longer required written back

(42,72,999) (18,27,191)

Operating profit before working capital changes 3,97,51,540 2,30,95,547
Movements in working capital
Adjustment for (increase) / decrease in operating assels:

Inventories
Trade Receivables and other assets (38,97,627) 3,02,31,967

Adjustment for increase / (decrease) in operating liabilities:

Trade Payables and other liabilities 1,82,16,464 (4,92,83,755)

Cash generated from operating activities 5,40,70,377 40,43,759
Net income tax paid (81,36,773) (44,80,470)

Net Cash generated/(used in) operating activities (A) 4,59,33,604 (4,36,711)

B Cash Mows from investing activities
Payment for purchase of Property, Plant & Equipment
Proceeds trom sale of property, plant and equipment - 2
Interest recelved 42,721,999 18.27,191

Net Cash generated from investing activities (B) 42,72.999 18,27,191

C Cash flows from financing activities
Proceads/(repayment) of shart-tarm harrawings (net)
Repayment of long term borrowings
Payment of lease liabilities (Principal)

Payment of lease liabilities (Interest) -
Finances costs paid
Net cash generated/(used in) from financing activities (C) -

Net incrense in cash and cash equivalents (A+R+(") 202,015,603 13,90,479
Cush und cush equivalents at the beginning of the year 1,58,69,492 1,44,79,013
Cash and cash equivalents acquired consequent to business combination - -
Less: Unrealised exchange gain/(loss) on cash and cash equivalents -

Cash and cash equivalents at the end of the year 6,60,76,095 1,58,69,492

Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 6,60,76,095 1,58,69,492
Cash and cash equivalents at the end of the year 6,60,76,095 1,58,69,492

See accompanying material accounting policies & notes forming part of the financial statements (Refer Notes 1-46)

In terms of our report attached of even date

For Nikunj Raichura & Associates

Chartered Accountants For and on behalf of the Board of Directors
Firm Registration Number: 158531W SMT CIS LLC —
y. y . \f3 n_‘

N * A. QQJdﬂMUh ’ _| LT CHI» ‘.‘_I

P atah (-

\ .
Nikunj Raichura Aleksey Cheprasov . _"_.-.*‘ g
(Membership Number - 180493) Director —
Date: QJ/QS/ 20746 - Date:

Place: Mumbai Place: Russia



SMT CISLLC
Statement of Changes in Equlty for the year ended 315t March, 2026

A. Equlty Share Capital

RUB

Particulars

Equity share capital
(No of shares)

Total equity

el ¥ shures:
Balunce as ut 01 April, 2024
Addition

12,75,808

12,75,80,834

L]

(XN

Balance us at 315t March, 2025

Addition

Balunce us ut 31st Murch, 2026

12,75.808

TETRE

B. Other Equity

RUB

Purlculary

Share Option
Outstanding Reserve

Rerervey undl Surpluy

Items of Other
Comprebensive Inceme

Necuritien Premiom

Capital Reserve
on Rusinse
Combination

Guaernl Rewrve

Retulosd Evralise

Foreign Currency
tramlatho reses ve

Tota) other eqaity

Balance us at Usi April, 2024

Profit/loss) for the year ended 315t March, 2025

Eapluyee Stuch Oplivu Grauted

Remeasurement of defined benefit obligations For the year ended 31st
March, 2025

Fuseign currency Lranslation changes

(6,06,61,791)
2,0334,531

(6,06,61,791)
2.0334,531

Total Comprehendive Income
Balance as st 31st March, 2025
Profit/Tosy) for the year ended 315 March. 2026

|Employee Stock Option Granted

| Tranefer to Retained exrings on lapse of employee stock options
|Kemessurement of defined benetdl obligutions for the Year anded 3l
(March, 2025

Forcign curméncy translation chinges

4,03,27,260)
3.05,49.529

(4,03,27,260)
3.05.49.529

Totul o hensive Income
Ikllnm as ul 3151 March, 2026

(97,77.731)!
s

(’7.77.1m

Fee weeompanying materinl necounting palicica & nates fnrming pan of the financinl sintemants (Refer Notes 1-46)

In terms of our report attached of sven dute
Fur Nikui) Rekliuta & Assinlales

Chartered Accountants
Firm Registralion Number: 158531W

N.A Raichuiom

Nikunj Raichura
(Membership Number - 180493)

Date: / OS/ Q‘OK
Mumbai

Place: Mumbai

For st on behall of the Ranrd of Dirertars

SMT CIS LLC
Ty
A’

r b

» !'

§ oCMTCHI 1l
Aleksey Cheprasov 4 *f\
Director ._ oM

e

Date:
Place: Russia



SMT CIS LLC
Notes forming part of the financial statements for the year ended 31st March, 2026

1

21

General Infermation

The Financial Slatemenls comprise financial mformation of SMT CIS LLC (‘the Company’ ) for the year caded 3 st March, 2026
ilding 1, K b skaya str. 89. 5 floor. rooms N 109, 110, Moscow 107676,

Registered address and principal place of busincss of the company is located at
Russian Federation

SMT CIS is currently engaged in the business of distribution of medical devices
The parent/holding pany of the pany is Sahaj d Mcdical Technologies Iretand Ltd

The Company is registered under Limited Liability Company Foundation Agreement on July 1, 2019 with the Registrar of Companics, Federal Tax Authority and received
ils certificate of of busi on September 20, 2019

Basls of preparation and presentation of financial Informatlon
The Fmancml Statements of SMT CIS LLC (the “Company”) comprises the Balance Sheet &s at 31st March, 2026, and the Statement of Profit and Loss (including Other
C [ ). the S of Cash Flows and the Stalement of Changes in Equily for the year ended 31st March, 2026 and 2 summary of signilicant accounting

policics and othcr cxplanatory information (together referred to as the Financial Statements™).
The financial statements have been prepared in accordance with International Financial Reporting Standards (referred to as IFRS) as amended from time to time.
The Financial Statements are presented in RUB and all amounts disclosed in the financial slatements and notes have been rounded off to the nearest RUB (as per the

requircment of Schedule I1I), unless otherwise stated

Summary of signlficant accounting policles

2)

b

~

L]

d

=

)

Statement of compliance

The Financial have been prep in d with | ional Financial Reporting Stondards, as ammonded, from tima to time.

Basis of Accounting

The financial stalcments have beca prepared on historical cosl basis, except for certain financial instruments (hat are measured al fair values, as explained In the accounting
policies helow. Historical cost s generally based on the tair value of the deration given m fot poods and services. Palr value Iy the priee that would be
received 1o sell an asse( or paid to transfer a liability in an orderly transuction between market parlicipunts ut the measurement dale.

Use of Estimates

L (sat affect

I'lie piepaiation of financial statements in conformity with generully aceepted accounting prinelples requires v muke eli and n
tha roporied umnvunw uf wuwis and Uabilbive aid dicclorne of voutisgent abilitier al ilie Jale ol e maoal stalements and the resihs of aperations during 1he
year, Although thesc estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

Inventories

Inventories including Work- in- Progress are valued at cost or nel realisable value, whichever is lower, cost being worked out on weighted average basis. Cosl includes all

churges fur bringlng e gouds w i present Joeativn wnd cuiditiva,
Net 1ealizable valuc rep the cati d sclling pricc for inventorics less all cstimated costs of completion and costs neceteary to make the sale.

Rovenuo Rocognitlon

Revenue from salc of goods is recognized on satisfaction of performance obligation upon transfer of contro! over promised goods to the customer for an amount thet
reflects the consideration that the Company expecls lo receive in exchange for those goods. The control of goods is Iransferred Lo the customer at the point in time
depending upon agreed terms with . Conlrol is idered Lo be Iransferred to the customer when the cusiomer has ability to direci 1he use of such goods and
obtain substantially all the benefits from it. R is gnised net of trade di rebates and other similar allowances. Revenue excludes indirect taxes which are

collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been transferred include, the
establishment of the Company's present right ta receive payment for the goods sold, fransfer of legal title ta the customer, transfer of physical possession to the customer,
transfer of significant risks and rewards of ownership in the goods 1o the customer, and the acceplance of the goods by the cuslomer. The revenue on consignment sales is
recognised on satisfaction of the above conditions

Contract liabilitics, which is a company’s obligation to 1ransfer goods or services to a customer for which the entity has already received consideration, rclate mainly to
advance. Contract liabilitics are recognised as revenue when the Company performs under the contract.

Othor Incomo

Dividend & Interest Income:

Dividend Incutne is uccounted when 1ight Lo seceive the dividend is established.

Inferesi Income 1s recognized on time proportion basis teking Into account the amount outstanding and the effecive interest rate upplicable
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Property, Plunt und Equipment

Assets are carricd al acquisition cosl, less accumulated depreciation and accumutated impairment losses, if any.

Costs comprise of all costs incurred to bring the assets to their Jocation and working condition up to the date the asscts are pul to their intended use.
Capital work in progress is stated al cost, net of accumulaled impairment loss, if any

The residual values, useful lives and methods of depreciation of property, plant and equipnint are reviewed al each financial year end

All the assets are depreciated on straight line basis. Estimated useful lives of the assets arc as follows:

Description of the assel Estimated Useful Life Limit
(Years)
Compulers (End user device) 3 > RUB 100000
Goodwill
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated impairment losses, if any. For
1he purposes of impairment testing, goodwill is allocated 1o each of the Company’s cash- ating units (or Companys of cash ing units) that is expected to

benefit from the synergies of the combination

A cash-generating unil 1o which goodwill has been allocated is tesled for impairment annually, or more frequently when there is an indication that the unil may be
impaired. If the recoverable amount of the cash-generating unit is less than fts carrying amount, the impairment loss is allocated first to reduce the carrying amount of any
goodwill allocoted to the unit and then to the other assets of the unit pro-rata based on the carrying amount of cach asset in the unit, Any impainment loss for goodwill is
rocognised direotly in slatement of profil and loss.

Goodwill on acquisition of the foreign subsidiaries is restated at the rate prevailing at the end of the year.

Other Intanpible Assets

gible assets purchased including acquired in busi bination are d on initial recognition at cost. Subsequent to initial recognition, intangible assets are
carmied ul cosl less uny accumnulsled amurbisaion and svcwnukaled supanownl Josses, Inlangible assets with flnlte lives are amotiised over the cytmated useful ceonomle
1k and wysessed tor unpaenient whienever Uiere s an adiabion Wial Uhe mtangible asscl may be impaned. Lhe amortisation period and miethod nro roviewed at leant wt

each financial year-end.

The useful lives of intangible assets are as mentioned below:

Deacription of the assct Estimuted Usetul Like
(Years)
Software 5

Rusvarcli wuste ate cxpamsed ni incwiied, An intangible nvwet nriving fram develnpment svpanditurn an an individual prajaor in renognised anly whan the Company can
demonstrate the technical feasibility of completing Lhe intangible asset so that it will be available for use or sale, its intention to complele and its ability 1o usc or sell the
asset, how the asset will generate future economic benefits, the availability of resources 10 complete the asset and the ability to measure reliably the expenditure during

the development.

During the period of development, the assct is tested for impairment annually. Following the initial recognition of the development expenditure, the cost model is applicd
requiring the asset to be carried at cost less any accurnulated amortisation and accumulated impairment losses. Amortisation of the asset begins when the development is
complete and the asset is available for use. It is amortised over the period of expected future sales or use.

Gains or losses arising from de-recognition of an intengble asset are d as the difference between the net disposal proceeds and the carrying amount of the assel
and are 1ecognised in profil or loss when the assel is derecognised.

Financial Instrument

Recognition and initial
A financial instrument is any contract that gives rise to a financial esset of one entity and a financial liability or equity instrument of another entity. Financial assets and
financial liabilities are recognized by the Company when it b a parly to the contractual provisions of the financial insirament.

Financial assets and financial liabilities are initially measured at fair valuc. Transaction costs that are directly attributable 10 the acquisition or issue of a financial instrument
are adjusted lo foir value, except where the financial instrument is d at Fair Value through profit or loss, in which case the transaction costs are immediately

recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change
in value und huving originul uwtwitivs of tuve montly ot less from the daie of purcl 10 be cash equival Cash and cash cquivalcn(s consist of balnnces with banks
which arc unrestricted tor withdrawal ond usage, Cush comprises cauh on hund and dowand Joposits wirh banks, Carl squlvalente are short- term buluncer (with wn
original maturity of three months or less from the date of acquisitions), highly liquid investments that are readily convertible into known amounts of cash and which are

subject (o hslgnibeant aisk ol chinges in value

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-lerm deposits, as defined above.



K

Financlal assets at amortised cost
Financial assets are subsequently measured al amortised cost if these financial assels are held within a business whose objective is 1o hold these assets to collect
coniractual cash flows and the contractual terms of the financial assets give risc on specified dates (o cash flows that ase solely payments of principal and interest on the

principal amount outstanding

Financial assets at falr value through other comprehensive income
Financial assets arc measured at fair value through other comprehensive income if these financial assets are held within a business whosc objective is achicved by both

collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and selling financial assets

Financial assets at fair value through profit or loss:
Financial asscts are measured at fair value through profit or loss unless they are measured al amortised cost or af fuir value through other comprehensive income on initial
recognition. The transaction costs directly altributable to the acquisition of financial assets and liabilitics at fair valuc through profit or Joss arc immediately recognised in

profit and loss.
Financial liabilities and equity instruments
Financial Liabilitics at fair valuc Lthrough profil or loss

Financial liabilitics al fair valuc through profit or loss include financial liabilitics held for trading and financial liabilitics designated upon initial recognition as at fair value
through profit or loss. Financial liabilities are classified as held for trading if they ore incurred for the purpose of repurchasing in the near lerm.

Financial lisbilitics designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in

IFRS 9 are satisfied.

Other financial liabilities
Other financial liabilitics (including borrowings, financial guarantce contracts and trade and other payables) arc subsequent to initial recogunition. measured at amortised

cost using the effective interest (ETR) method

Equily inslruments
An cquity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its liabilities. Equity instrumemts recognised by the

Company are recognised at the proceeds received net ott direcl 1ssue cost.

Derecognition of financial instruments
Tl Compauy dirccopnivey n financial syt when the ranteactial righta 1n tha eash fAawa fiam tha fimanaial il wepicas or it DB the Guancial asiet and Ihe (ransfer

wualifies for dgigcopuition under TFRS 9. A financial Tinhility (ar o part nfn financinl tiahility) i derecagnised when fn ohlipntion specified in the contract is discharged or

vuunwllvd vy waplies,

Fair value measurement
When the fair values of financial assets or financial Liabilities recorded or disclosed in the financial statements cannot be messured based on quoted prices in aclive

markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs Lo these iudels are taken from observable
markets where possible, but where this Is not feasible, a degree of judgment is required in blishing Fair values. Jud clude consideration of inputs such as
liquidity rick, credit rick and volatiliry.

In addition, for financial reporting purposes, fair valuc measurements arc categorised into Level 1, 2, or 3 based on the degree to which the inpuis to the fair value
mensurements are observable and the significance of the inputs to the fair value measurements in its entirety, which are deseribed ns fallows

Level 1 inputs are quoled prices (unadjusted) in aclive markets for identical asscts or liabilities (hat the entily can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

T evel 3 inputs are nnnhservahle inpinta for the asset ar liahility.

Furelgn Currency Transactions

Initial Recoguition
Ot unlial recognition, all ficign vy hansactions aie ecorded by applying to the forelgn currency umount the exchunge ruto betwoen Ui ruporting sunancy and the
forcign currency al the date of the transaction,

Subsequent Recognition
As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the

treosaction.

All monctary asscts and liabilitics in forcign currency arc translated at the cnd of accounting ycar. Exchange differences on translation of all other monctary items arc
recognised in the Statement of Proflt and Loss.

Employee Benefils

Employee benefits include provident fund, employee state msurance scheme, gratuity fund and compensated absences.

Defined Contribution Plans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory authorilies, where the Company has
no further obligations, Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart fom the contributions made
an a manthly hasis

Gratuity: Gratuity is not applicable to SM'T'CIS LLL,

The Company’s Habllity (owards graluity is deternined based un (e present value of tie defined benefit obligation and fair valuc of plan asscts and the net linbility or naset in
recognized in the balance sheet. The net liability or assct represents the deficit or surplus in the plan (the surplus s limited to the present value of the ceconomic benefits available
in the form of refunds from the plan or reductions in future contributions). The present value of the defined benefit obligation is determined using the projected unit credit
method, with actuarial valualions being carried out al cach period cnd, Defined benefit costs are composed oft

i. scrvice cost — recognized in profit or loss;

ii, net interest on the net liability or asset - recognized in profit or loss;

jii, remeasurement of the nel liabilily or assel - recognized in other comprehensive income

Other long-term empl benefits: Comp d ab which are not expected to occur within twelve months after the end of the period in which the employee renders
the related services are recognised as a liability at the present vaiue of the defined benefit obligation at the reporting date
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Leases
The Company evuluates each contract or arrangement 1o determine whether it qualifies as lease as defined uncler IFRS 16
A conlracl is, or contains, a leasc if the contract involves:
(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits (rom use of the identified ussel. and
(c) the right to direct the use of the identified asscl
The Copmgrany av it
The Company at the inception of the lease contract recognizes a Right-o-Use (RolU) asset al cost and coriesponding leasc liability, except for leases with term ol less
than twelve months (short term) and low-value assets,

The cost of the right-of-usc assels comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception dale of
the lease plus any initinl direct costs, less any lense incentives received. Subsequently, the right of-use assets is measured ot cost less any accumulated depreciation
and accurnulated impairment losses, if ony. The right-o[-use assets is depreciated using the straight-tine method fom the commencement dale over Lhe shorler of
lease term or uscful life of right-of-usc assets

The Company applies IFRS 36 to determine whether a Righr-of-Use asset is impaired and accounts for any identified impairment loss in the Statement of Profit and
Loss.

For lease liabilities at inception, the Cornpany measures the lease liability at the present value of the lease payments that are not paid al that date, The lease payments are
discounted using the inferest rate implicit in the lease, if that rate is readily determined, if thal rale is not readily determined, the lease payments are discounted using the
incremental borrowing rate. The Company recognizes the amount of the re-measurement of leasc liability as an adjustment to the right-of-use asscts. Where the carrying
amount of the right-of-use assets is reduced 1o zero and there is a further reduction in (he measurement of the lepse Liability, the Company recagnizes any remaining
amount of the re-measurcment in the Statement of Profit and Loss, For short-term, and low valuc leases. the Company recognizes the Jease payments for such items as an
operating expense on a straight-line basis over the lease term and are recognised in Statement of Profit and Loss in the period in which the condition that triggers thosc

payments ocenrs
Lease payments (other than short term and kow value leases) have been classified as cash used in Financing activities in the Statement of Cash flows.

Leasc payments for short-term, and low value leases, have been classified as cash used in Operating activitics in the Staterment of Cash flows.
The Company has not given any asscts on lease to others

Current and Doforred Tax

Tncome (ax expense comprises current lax expense and the net change during the year, in the deferred tax asset or liability. Current and deferred taxes are recognised in
statement of prohit and loss, except when they relate to {tems rthut are recogulsed bt other congneliensive wcune vl w cquity, in which case the relwed eurcont sud
delerred lax are also r iscd in other comprehensive income or in equity. respectively.

Current and Deferred Taxes are measured at (he tax rates that are expected to apply in the year when the assct is realised or the lability is scttled. based on tax raies (and
1ua luwy) (hut Livy been sinacled vi substantivaly cnacted o the reparting dnte

Tax assets and tax liabilitics are offsct when there 1s a legally enforceable right to st off the recognlsed amounts

i. Current income tax
Provision for current income fax is made for (he tax liability payable on (axable income afler considering tax nllowances, deduclions and exemplions delermined in

accordance with the applicable lax rates and the prevailing tax laws,

ii. Deferred tax
Deferred tax assets and Liabilitics are recognised for deductible and taxable temporary differences arising between the tax base of assets and Jiabilities and their carrying
amount, except when e defened income tax arises from the initial recognition of un asset or liubility in v transaction that is oot a business combination and affects neither

accounting nor taxable profit or loss af the time of the Lrausaction,

Deferred tax assets are recogmsed b Lie ealent Ut it is probable that taxable prodlt will be uvinluble uguinst whicl e deductible temporary differences und the vanry
forward of unused tox crodits and unuged tax losscs can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to Lhe extent that it is no longer probable that sufficient taxable profit will be
available to allow all or purt ol thie detbned Lcoie fux assel tu be ulilisud

Impairment of Assets

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability b there is any indication that their carrying amounts may not
be recoverable. If any such indication exists, (he recoverable amannt (i.e. higher of the fair value less cost to scll and the value-in-use) is determined for the individual
asset, unless the sssel does nol generate cash flows that are largely independent of those from other assets, In such cases, the recoverable amount is determined for the
cash gencrating unit (CGU) to which the nsset belongs.

1 the recoverable amount of an asset (or CGU) is estimated Lo be less than its carrying amount, the camying amount of the assel (or CGU) 1s reduced to its recoverable
amount and en impairment loss is recognised in profit or loss,

Provisions and Contingent Liabilities and Contingent Asscls

Provisions: Provisions are recognised when there is a present obligation as a resull of a past event, it is probable that an outflow of resources embodying economic
benetits will be required to settle the obligation and there Is a reliable estimate of the umount of the obligation, Provisions are measured at the best estinate of the
cxpenditure required to seftle the prosent ohligation at the reporting date. 1f the cffect of the time value of money is material, provisions are discounted using a current pre-
Lo ratw thut 1elvcts, when appaopriate, (he 1isks specific ta the limbality reparting dnte (1 the eficol ol tho lime value of money Is materlal, pruvishus aie tlismintes] psing
a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Contingent Liabilitics: Conlingent liabilities are disclosed when there is a possible obligation arising from pasl events, the eaislence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle or a relisble estimute of the amount cannol be made,

Contingent Assels: Contingent assct is a possible assct that arises from past events and whosce existence will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the entity. A contingent asset is not recognised but disclosed where an inflow of economic bencfits is
probable.
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Segment reporling

Operaling segmienls are those components of the business whose operating resulls we regularly reviewed by the chicl operating deciston making body in the Company for
the purpose of performance assessment and to make decisions for resource allocation

I'he reporting of segment information is the sume as provided to the management for the purposc of performance assessment and resource alloculion to the segments.
Segment accounting policies are in line with accuunting policies of the Company. Furlher, the Company hus nol identified uny segment other than geographical segment

Revenue and expenses have been identificd to segments on the basis of their relationship 1o the operating activities of the segment. Revenue and expenses, which relaie to
the Company s a whole and are not allocable to sey onar blc basis, have been included under "Unall d corporatc cxp income"

Exceptional Items

Exceptional items refer to ilems of income or expense within the income statement from ordinary activilies which are material and non-recurring and are of such size.
id that their disclosure is idered necessary to explain the performance of the Company and to assist users of financial statements

P

nature or i

Export Benefil

Governmen! grant reccivable in the form of duty credit scrips is accrued as other Operating income in (he Slatement of Profit and Loss in the peciod when the right to
receive the credit is established and there is no significant uncertainty regarding the ultimate coliection of export procceds.

Borrowing Costs

General and specific borrowing costy direetly uttributuble Lo o seyuisition vt cunstiuction ol qualifying asests that neceruarily takes substontinl perind of time to get
teady for their intended use or sale, arc added to the coyt of those susoly, until such time uy thoe susely ure substantially ready for thelr intended use or sale Buirowing
ensata eonaisl al interest and other costa that the Company incurs in connection with the borrowing of funds, Interest ncome earned on lemporary invesinent of specific
borrowings pending their expenditure on qualifying assets is deducled from the borrowing costs eligible for capitalisation, Borrowing costs thal are not directly
atiributable to a qualifying asset are recognised in the Statement of Profit and Loss using the effective interest method.

Key Sources of Estimation

The preparation of the financial stalcments in conformity with IFRS requires that (he management of the Campany makes

extimates and assumptions that affect the reported amounts of income and exprnses of the perind, the reparted halances ot assets and liabilitres and the disclosures relating
1o contingen! liabilities as of the date of the financial slatements. The eslimales and underlying assumplions are reviewed on an ongoing basis, Revisions to accounting
estimales include useful lives of property, plant and equipment and intangible assets, future obligations in respect of retirement beoefil plans, fair value measurement etc.
Difforanan, if any, henvean the actual refults and estimates is recogmised in the period in which the resnlts are known

The following are the critical judgements and estimations that have been made by the management in the process of applying the Company’s accounting policies and (hat
have the most significant effect on the amounls recognised in the financial statements and/or key sources of estimalion uncertainly that may have a significant risk of
causing a marerlal adjustment r the carrying smounis ofusseis and liabilities witlin the neal fiuancial yeat

Uschul lives of property, plant end equipment and intangible asscts

Management reviews the useful lives of property, plant and equipment and intengible assets at least once a year. The lives are dependent upon an assessment of both the
techmical lives of the assets and also their likely cconomic lives based on various internal and extemal factors including relalive clliciency and operating costs. Depreciable
lives arc reviewed atleast annually using the best utormation avallable to the Management.

Employee benefit plan
The present value af defined henefit obligations is determined on an actuarial basis using a number ol underlying assumptions, including the discount ratc and cxpected increase

I sulary costs, Aty clisnges i iese assunptions will inpact e canyiog amwuut vl ubligations

Impairment of financial asscts
Thc impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of defanlt and expected lnss rates The Company makes

aboul Uwese plions far selecting the inputs 1o the impairment calculation, based on the Compuny's pust history, exling kel conditions as well as

forward looking cstimaies at the cnd of cach reporling period

{ irrecoverable which are based on lhe aging of the

Trade receivables are stated at ther nommal values as reduced by appropnate allowances for
receivable balances and historical cxperiences. Individual trade receivables are wrilten off when management deemns them as nol collectible.

Income Taxes

Provision for current and deferred tax liabilities is dependent on the management estimate of the allowability or otherwise of expenses incurred and other debits 10 profit
or loss, Deferred tax assets arc recognized for unused tax losses to the exient that it is probable that taxable profit will be available against which the losses can be
utlized. S i t jud, is required Lo determine the amount of deferred tax assets that can be recogiized, bused upou the likely timing and the level of

fulure taxable profits together with future tax planning strategies,

Goodwill

ible assets includi dwill acquired as part of a business combination at fair value. In relation to business combinations, judgement is

The Company records all i
required lo be exercised on dclcrmmmg the fair \a[ucs‘ identification and measurement o[ assels acquired
and labilitics d, in all of purchasc conslderation, In declding the amortisation policy and un tax tealment of goudwill and intangible asscts acquircd

Judgement is also required 10 be exercised as regards the manner in which the carrying amount of goodwill is likely to be recovered for deferred tax accounting purposes.

Appropriate independent professional advice is also obtained, as necessary, Goodwill is subjected to annual tests of impairment in line with the accounting policy.




u) Sharc-based paymen( arrangements

uity-sellled share-based pay 1w k und others providing similar services are measured at the fair value of Lhe cquity instruments al the grant date.
P pioy P

The fair value determined at the grant date of the equity-settled share-based pay is exp d on a straight-line basis over the vesting period, based on the Company's

of equity i that will lly vest, with a corresponding increase in equity. At the end of each reporting period, the Company revises its estimate of
the number of equity insiruments expecled lo vest. The impact of the revision of the original eslimates, if any, is recognised in profit or loss such that the cumulative
expense reflects the revised esti with a cor di j to the equily-settled employee benefits reserve. The amounts recorded in share options outstanding
account are transferred to share capital and securities premium as appropriate upon exercise of stock options and transferred Lo general reserve on account of stock

options nol exercised by employecs.

Equity-settled share-based payment fransactions with parties other than employces are measured at the fair value of the goods or services received, except where that fair
value cannol be estimated reliably, in which case (hey are measured at the fair value of the equity instruments granled, measured at the date the entily oblains the goods or

the counterparty renders the service.
For cash-settled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair value of the Liability. At the end of each
reporting period unlil the liability is seitled, and et the date of seltlement, the fair valuc of the Liability is remeasured, wilh any changes in fair valve recognised in profit or

loss for the year.

v) Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after fax attributable to equity shareholders by the weighted average number of equity shares
outslanding during the period. Diluled carnings per share is compuled by dividing the profit / (loss) afler lax as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the
weighted average nurmber of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

w) Caosh Flow Statement:

Cash flows ore reported using the indirect method, whereby profit / (loss) before tax s adjusted for the eftects of transuctivus ol uun-vash ustwe and any deferrals or
accruals of past or tuture cash receipts or paymetits. The cash flows trom uperating, 1 util il uctivities of the Conpany are sepregated based on the
availahle mformation,

2.2 Recent Fronpuncoments:

Ministry of Corporate Affales (“MCA") notifles now stundurd or wwudurents v (v sawluy standards under Lompnnies {indinn A Ing Sindtirein) Rulek ws Isust! fuin
tume to time, For the year ended Match 31, 2023, MCA has not notified any new stundads ut umendients to the existing standards
applicable to the Company.
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SMT CIS LLC

Notes forming part of (he financlal statements for the Year ended 31s¢ March, 2026
RUH

Anat J1at March, 2026 Avmt Jhat March, 2028

Note 4 : Non-Current Investments (Unquoted)

Non Current Investments in Subsidaries

Non Current Invesiments in NSC

Non Current Investments in Vascular Concepls Lid

Non Current Investment in SMT Cardiovascular Ltd

Non Current Investment in SMT Ircland Lid

Non - Current Invesiment Subsidiary-l cost in SMT Germany
Non - Current Invesbinent Sul ary=al cost in SMT USA
Non - Current Inveslment Subsidiary=at cost in SMT Ireland
Provision for impairment

Note 5 : Loans As ot Vst March, 2026 2028
(A) Non-Current Loans
Unsecured, Considered Good
Loans to Employees

Leans to Subsirlarics

Laans to Related parties

(B) Currenl Loans
Unsecured, Considered Good
Luans 1 cmployves

Luwns to Reluted partics
Loans to parties

Laan to others

RUB
15t March, 2026 As ut 3151 March, 2025

Note 6: Other Financial Assets

(A) Noo-Current Financial Assets
Advance towards equity subscription - Subsidiary Company
Sceurity Depasits, Cansidared goed
Liceurily Lapaalis, Considered doubiful
Less ; Allowsnce for doubtful doposits
1epawits with hanks with matnrity period of more than 12 months (refer note (i)}
Receivable towards Grawity
Interest Reccivable on:
Loanz given (o Subsidaries
Unoesured Loane & Daporite
Guaraniee Commission Reccivable
Ralanee with Government Authorities
Other Non-Currenl Assels

Fonlnnle
{i) Includes Deposits of NIL (31 Murch, 2025: NIL), livn us collateral (uwurds borrowings.

(D) Curscart Flusucial Aneis

Seew liy Depusits

Considered good

Considered doubtful

Less : Allowsnce for doubtfil deposits

Tnierest Reseivahle on d Joons T

Intevest on loan lo subsidiary

Expori Incentive Receivable

Farward epptrect recelvable

Guaranice Commission Receivable

Receivable from Previous owner

Other Reccivebles from Group Companics, Considered Good
Other reecivables. Considered Good

Note 7: Deferred Tax Assets / Liabilities

(A) Deferred tax ausels / (liubilitles) presented in (he bulance xheet:

Deforred tux ussets 65,56,340 1,29,53,18%
Delerred tax Linbilitics - -
6=556340 1.29.53. 188
10t} Tho hulonco of doforred 1o sty €] , - I RUB
Partirnlars (Churged) / credited lo Acquired through {Charged) / Forcign Currcncy Translation As ut 31et March, 2026
( other comp i Boslness Combinilion  credited o Interediee
to stalernent of Income Equity
Profit
aid Loy
Difference between Book based and Tax - - - - -
Allowances for Doubiful debis and security - - - - -
Provision for contingencies - - - - - .«
Employee Benefits 28.19,094 681314 - = - - 35.00.408
Carricd forward Losses 1,01,34,094 (70.78,163) = 3 - - 30.55,931
Defcrred Tax on lease liabilities . < - - - -
Others - = = - . -
Deferred Tax Assets (nef) 1.29.51, 18R (6396848 - - - = 6556340




Particulary Asat 01 April. 2024 Charged / (Charged) / crvdliteid 10 ‘Acquired through (Charged) / Foreign Currency Trandation As ot 31 Mar, 2025
(crediled) other comprehensive Business Combinition credited to Difference
10 stalement of income Equity
Profli
witl Love
Difference between Book based and Tax - -
based in respect of PI'E and intangible assets
Allowances for Doubtful debis and security - - = ps -
deposits
Provision for conlingencics - - - .
Employee Bencfils 18.14,877 10,04,217 - 28,19.094
Carried forward Lasses 1,1B,59,487 (17,25,393) 1,01,34,094
Deferred Tax on lease lisbilities . - - -
Others [EERI] 15300 - -
Deferred Tax Asscts (nef) 13656, 664 {71 0E 676} - - - 12981 18K
(C) Reconcilalion of tax expense end the sccounting prefit mulliplied by domestic tax rate applicable in Russia
B
Sr. Mo, Parricalirs For the year ended 315t March, For the yrar ended 3151
26 March, 2025
(LY} Profivilom) Bafoee Tax 4.41.74,530 2,49,22,738
(L Stasmilun y Coupmute Taa Rate 25.00% 25.00%
1w Tat on accounting profit 1,10,06,135 62,30,685
[+ {1} Tax an expense not tax deductible - =
fa} CSR Expenses = s
(11} Weighted deduction on R&D Expenditure = -
{111} effect on deferred tx due to change in income lax rate - -
(IV) Lasses on which deferred tax is not recognised
(V) Impaci due (o differential tax rules in respective couniries - -
(VT) Carry Forward Losses of carlicr years (55,03,067) (31.15,342)
(W1} Revraal of deferred tax assets of earlier period for loss making entities based on re-evaluation - .
(W'IE) Tax related 1o carlicr periods - -
(VI Tay effct on varjoos ather fwems 79.71.942 14.72.864
Totu] cffeer of Tox Adjustments ((I) 1o (VIID) 24 RENTS _ {16ALATH)
(E) Tax Fo & recognined daring the year L34, 74.000 AL L
Disclosure pursuant 10 LAS 12 Income Taxes
Current Tax 70,78,162 18,82,5)1
‘I'ax relaled to carlier periods .
Deferred Tax bl ve bk TA.875
Total tax expunves lu (ho Biviweni of iyt uod Loss [RERCG 45,85,208
Tax effect on Other Comprehensive Income
(D) Tax losses for which no deferred tax is recogmised
RUE
Ax b W04t Mneeh, 2N
Unused Lox losses for which no deferred tax assels has been recognised (A) 13581238 40536577
‘Weighted average tax rate applicable for the unused tax losses (B) 25.00% 2500%
Potential tax benefil (A X B) 33,95,310 1,01,34,094
Unursed tax losses:
4,053,377

- Unused iax Josses having no expiry datz

Note 8: Other nssets

(A) Other assets - Non-current
Unsecured, Consldered good

Insdireet taxem recoverable

Provision for Indirect tax recaverable
Capital advance

Prepaid Expenses

Advencc 10 employees

*Movemen(:

Balance at the beginning of the year
Add: Pravision made during the year
Less: Provision utilised during (he year
Leas: Provision reversed dunag the yar
Balunce at the end of the year

(B) Other assets - Current
Unsecured, Considered good

Advance Lo suppliers
Indirect taxes recovernble

Prepuid expenses
Recchvwble from Previows Gemer
Advances 1o employees

Other Current Assels
Govemnment Incenrives Receivable

As b 31al Manih, D026

A ar Jisi Marel, 3035

RUB

A st 351 March, 2020 As st 3ist March. 2025

45,17,403 12,62.334
92,161 1.24.357
1,42.866 1.52918
¥,11,771 5,08,A1R
£5.97.203 2134826
S B s =




RUB

Note 9: Inventories (Al Jower of cost and net realissble value) Ay at isi Murch, 2026 A st 3t Mireh. 2028
Stock in trade - -
(Including Gands-In-Transil NIL (31 March. 2025: NIL)
Fuotnole:
Notes:
(i) The cast of inventorics recognised ns an expense during the year was RUB 22,58,77.913 (March 31, 2025: RUB 231.223.102)
(i) The cost of inventorics recognised as an expense includes NIL (31 March. 2025: NIL) in respect of write-down of inventory 1o net realisable value
(iiii} Inventories with a carrying amount of NIL (March 31, 2025:NIL) have been pledged as security for certain of the Company's bank overdralls/borrowings
RUB
Note 10: Trade Receivables As 8l 31s1 March, 2026 As at 31nt March, 2025
Unsecured
Considered good 6,84.93,300 6,80,58,050
Considered doubliul - -
6,84,93,300 6,80,58,050
Less : Allowunce for doubtfu) debls - -
84,93 380 48050080
RUB
As ut 313t March, 2026 As 8l 31st March, 2025

()  Allowance for impaitment

Opening Balance

Add : Additions through business acquisitions
Add: Allowence during the year

Less: Reversals during the ycar

Clasing Balance

Two customers contributed more than 10% or more of the Company’s fotal revenue tor the ycar ended 31 March, 2026, 31 March, 2023 (refer Nute - 31

The (‘ompany has used a pracieal expedient hy campuiing the oxpected crodit joss allowance for trade revedvables bused v o provision niliia The puavisim malrix takes into account historical credit losa axperience and adiusted
108 (OrRarA-Inaking Infrrmankin

There are no dues from directors or other officers of the company either severally or jointly wilh any olher person, due from firms or privale companles respectively In which uny director is u partuve, u direitor o1 a member

Tende Resenvable Aging Schedule (fram the dur dne of paymenti:

Particulars Toss thun & Months- I =2 Year L4 Yearn More than Unbilied e Tulal
6 Maniihs 1Year 3 ¥ew

As at 31¢t March, 2026
Undisputed:
Cunsidered Good 6.84,93300 £,R4,93,300
Considered Doubtiul -
Dsputed;
Cunsidered Guod )
Cumisiléral Muubifil o
Grony Carrylug Asinsinl - = = - - 6.E1.03300 B.44.02,300

Loy Allawsar

Melghted Average Loss Rate

As at 315t March,2025
Undisputed:
Considered Good 6,80,58,050 6,80,58,050
Considered Doubtful -
Disputed:
Considered Good
Cumidered Doubsful -
Girues Carrving Amint - - - - .70, 58 0511 fNRSE a5
Lows Alluwance
Weighted Averapge Lods Rute (in *h)

&)

Note 11: Cash and cash equivalents

Cash on band

Cheques and drafts on hand
Remittancedns(ransit
Balance with banks

19,76,095 18.69.492

Current account
TEFC accounts - -
Deposits with orignal maturity of less than 3 months LA LOmOn0 1. A0, (00M)
£.60,76,005 1SR 1
Foolnole:
The Company has not traded or invested in Cryplo currency oc Virtual Currency during the year
RUB
Note 12; Other bank balances Ax ad M5t March, 2026 As #i 315t March, 2025
Deposits having moturity of 3 to 12 months (refer note (1)) - -
RUB
Note 13: Equlty share capital Ax at 3151 March, 1006 As ot 31at March, 2025
Authorised
12,75.808 (31 March, 2025: 12,75,808) equity shares of RUB 100 each 12,75,80,834 12,75.80.834
Issued, subscribed and fully pald-up share capital
12,75.808 (31 March, 2025: 12,75.808) Equily Shares of RUB 100 fully paid-up 12,75,80,834 12,75.80,834
L} TE5D.B34 12.75.B0.H34




13(a): Details of rights, preferences and restrictions attached to the equily sharcholders:
The Company has one class of equity shares having a face value of RUB 100 per share Tiach shareholder is eligiblc for one vole per shure held

13(b) Reconeifiatinn of equity dhares ab the beginning and o the end of the roporti rind:
Equity Shares for the year ended 31st March, Equily Shares for the year ended
2026 31 Marel, 2025

Particulars

N, Amount ln RUB No Awrititail in RUB
12,75,408 1275 80634 12,75,808 12.75 80,34

Euyilty shsres outstnading o) the begimming ol i year
Add: Fully paid up shared issued during the year
Equily shares oulslanding ai the ending of the year

12.75.80,5 04 1275808 127580604

13{c): Pemmits af vhurchaiders bolding more than 5% sharos in the € tromters sharcholding of e campany
Sr.No.  Name of Shareholder Equity Shares as at 31s1 Mearch, 2026 Equity Shares as at 31 March, 2025
No.of Sharcs bel %e of Holding No. of Shares held % of Holding

1 Sahajanand Medicsl Technologies Ireland Lid 12,63.050 99.00% 12,63,050 99.00%

RUE
Note 14; Other Equity el March, 2026 31m March, 2035

Securities premium %
Retained carnings (97.712.730) (4.03,27,260)
Foreign Currency Translution Reserve . -
Capital Reserve on Business Combination
Share Option Quistanding Reserve
Gencral reserve

Revaluation Reserve

97.17,730) (4,03.27.2610)

RUB

Qteens of Other Egpit dnrel, 2026 Asni 31s March, 2025

(2) Seeurilies premium

Opcning Balance

Add: Premium on shares issued during the year
Less: Share issue expenses

Clasing Balance

(b) Capital Reserve on Business Combination
Opening Balance

Guin on ncquigition of o foreign subsidiary
Clasing Dalance

(¢) General Reserve
Upening and Llosing Balance

(d) Share Option Oulstanding Reserve
Opcening Balance

Add: Addition during the year

Less: Transferred Lo Relained earnings
Closing Ralance

(c) Refulned earnings
(4,03.27.260) (6,06,61,791)

Openiing buluuce
Add:Profit/(Lues) fur the yeas 3,05.49,529 2,03,34,531

Dividend
Remeasurement of defined benefit obligations for the year (net of taxes)
Closlug Bulumee

47,77.7401 UdddTde0)

(f) Revaluation Reserve
Opening and Closing Balence

Items of Other Comprehensive Income
Forelgn Exchange Translation Reserve
Onening balance a
Exchange loss for the year -
Closing Balance

97.77.730) (403,27 2600

Footnote:

Nature and purpose of reserves:

(a) Securities premium is used to record the preminm on issue of shares,

(b) The Genernl reserve is a free reserve which is used from time 10 time to transfer profits from / to retained eamnings for sppropriation purposes. As
nol an item nf other comprehensive incorme. items included in the general reserve will pot be reclassified subsequently 1o stalement of profit and loss,

the gencral reserve is created by a transfer from one component of equily (o another and is

(c) Retnined carnings represent the amount of accumuleted eamnings of the Company.

{d) Foreign currency translation rescrve is the exchange difTerences arising from the ion of financial of foreign ions with | currency other than RUB is recognised in other comprehensive income and iy
presented within equity in the foreign currency wanslation reserve
{t) The sharc optioas cutstanding reservo scoount is nsed bo record the fuir valae of equity-seitled shaig-bassd payment ions with emp _ The amounts recorded in share options outstanding accoun! are transferred to equity sbere

capits] and securities premiom upan excrcise ol stock options il transferrad 10 retaingd eamings on sccouni of slock options not exercised by employees,

RUN
Al Viad Wi, 2024 As nt Mnt Murch, 2035

noro 16 Dorrowlngy
(A) Borrowings: Non-Current
Seenred
Term Loans

From Banks

From Otbers
Vehicle loans

From Banks

Loan from Group Companies
Unsecured
Loan from Group Companics

Less: Current maturiies of long lerm borrowing




(B) Borrowings: Current (secured)

Warking capital loans
Cash credits Overdrafi facility

Warking capital laans repayable based on respective lenure
Other Loans Unsecured

Leans from Group Companics

Current maturities of Long lerm borrowings

(C) ilintion of of Ii 10 cash flows arising, from: finnncing activities
Borrow ings at the beginning of the year (current and non-current borrowings)
Proceeds from non-current borrowings

Interest Accroed
Repsyments of non-current borrowings
r of short-term {nel)
rate di ial on the financial of forcign

Borrowings at the end of the year (current and pon-current borrowings)

Note 16: Other finnacinl lnbilities

{A) Lease Liability- Nen-Current
Lease Liabilities

(B) Lease Liability- Current

Leasc Liabililies

(C) Other financlal liabllities - Non-current

Capital Creditors

Laans from Group Companies

Employee related liabilities

Leave Encashment Payable

Rent Deposit

Put aption liability of Non-contralling Interest Sharcholder
Other Payables

Security Deposit from Cusiomer

Interes! accrued but not due on borrowings

Deposits from others- Secured (refer footnole below)

Foulnute:
Securcd by inventory hield nn conaignment hasis.

(D) Other financial labilities- Current
Capitl Creditors

Securily Deposil from Customer

Interest acerued and due oo borrowings
Guarantee Commission Liabilities
Forward confract payable

Payable to previnus nwner

Employee related llabllties

Interest acerued but noi due on borrowings
Lcave Encoshmont Payable

Security Deposil received From Vendors
Ulhcr Faysbles

Note 17: Trade Payables

Due on avcount of goods purchased and services received:
(il outstsnding dues o micro enterprises und small enterprises
(otal outsianding dues of creditors others than micro enterprises and small enterprise

Footnole:
Tl avuage credit period on purchoses of goodo io 180 doys.

RUB

Av st 31t March, 2026 Mureh. 2025
2 =
RUB
Asal Mot Mureh, 2016 At 31t March. 228
RUB
A sl 3ist Muorch, 2026 As ut 31t Murch, 2015
67.48,331 59,36.832
62.96,06] 51,49.976
1,00,44.191 Bk
RUB
Ax ul Jist Murch, 2026 Asut 3a Murch, 2623
1,6738,655 4,79.775
IS LpTE

Mo interest is charged an the trade payahles The Company has financial risk managsment policies in place to ensure that all payables are paid within the pre-agreed credit terms

Trude Puyable Aging Schedule (from he due date of poymentl: RUB
Furileutns Lotstnun 4 1 weur 1-3 Yuhnn Maie. than } Yeara Unbiliod Not due Toinl
1 Yesr
As at 31st March, 2026
Disputed:
MSMT (spptirahle in Tndinn e -
Others
Othurs:
MSMEapplicalile o Indian we) £
Othery RSN ] [EYEENEL | T ST
- 9,53.300 16738658
‘As at 315t March,2025
Disputed:
MSME (applicable to Indian cos)
Others -
Others:
MSME(applicablc lo Indian cos) »
Others |46 044 293711 4.79.778
% 1846044 1,93.731 475,773

Tiete; Wherever the due date ol paymatit i it specified, the date o wsnancilon is considored fir the purpose of above disclosure.



Note 18: Provision

(A) Provision - Non-Current
Pravision for Leave Encashment
Pravisian for Gratuity

Foolitote:

(B) Provlsion ~ Current
Provision for |cave encashment
Provision for Graluity
Pravision for conlingencies
Provision for clsims from customers A

RUB
Nature of Provision:
The provision is for anticipated claims for product assurance given fo the customer which is made on (he basis of managemenl expectalion wking into account historical experience. The expecied liming of any resulting oulflow of econamic
benefits ranges for a period of twelve months

RUB

Az ai 3ist March, 2026 A ot Jint March, 2025

Note 19: Other current Habilities
Advance received from custamers

Employce related paysbles

Deferred Income .
Statutory dues - -
Other payable - .




SMT CIS LLC
Notes forming part of the financial statements for the year ended 31st March, 2026

Note 20: Revenue From Operations

Salc of Products (refer note below)
Other operating Income

Footnote:

RUB
For the year ended 31st  For the year ended 31st
March, 2026 March, 2025
33,71,82,050

34,13,08,550

34,13,08,550

33,71,82,050

Note: The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment

reporting. Further, Disaggregaled revenuc is also disclosed in segment reporting.

Note 21: Other Income

Interest income on financial instruments measured at amortised cost:

Bank deposits
Provision no longer required written back

Note 22: Cost of materials consumed

Inventory at the beginning of the year
Add: Addition through Business Acquisition
Add: Purchases

Forcign curreney Tromslnlion difference
Less : Inventory ot the ond ol the yew

)okr ¢ Regrouped under R&D s
Less: Expenditure incurred for 118 FDA activilies, separately classified

Note 23: Purchase of Stock-in-trade

Purchase of’ Stock n trade

Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-progress
[Inecrease / (Decrease)]

Inventories at the end of the year:
Finished goods
Work-in-progress

Stock-in-trade

Inventories at the beginning of the year:
Finished goods

‘Work-in-progress

Stock-in-trade

Acquired through Business Combinition
Foreign Currency Translation Difference

(B)-(A)

Note 25: Employee Benefit Expense

Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Less : Regrouped under R&D expenses
Less : Regrouped under USFDA expenses

RUB
For the year cnded 31st  For the year ended 31st
March, 2026 March, 2025

42,72,999 18,27,191

42,72,999 18,27,191

RUB
For the year ended 31st  For the year ended 31st
March, 2026 March, 2025

RUR
For the year ended 31st  For the year ended 31st
March, 2026 March, 2025
22,58,77,013 23,13.23,102
22,58,77,913 23,12,23,102

RUB
For the year ended 31st  For Lhe year ended 31st
March, 2026 March, 2025

RUB
For the year ended 31st  For the year ended 31st
March, 2026 March, 2025
4,29,29,775 4,12,69,949

83,46,833 80,17,159

17,07,267 16,60,499

5,29,83,875 5,09,47,607
5,29.83,875 5,09.47.607




Note 26: Finance Costs

Interest expense

Note 27: Other expenses
27 (a): Expenses for USFDA approval

Consumption and Overheads

27 (b): Business Combination Cost

Acquisition cost in relation to business combination

27 (c): Other expenses

Testing expenses

Freight and Forwarding Expenses
Travelling oxponsvy

Sales ond Markoting Exponsc
Conference expense

Roul

Rates & taxes

Professional fees

Legal Fees

Net Exchange Loss

Softwore Bxpensas
Mivuullansuus sxpenses

Less ¢ Regrouped unde) USFDA eapenses

Total 27 (a) + 27 (b) +27 (¢)

RUB

For the year ended 31st  For the year ended 31st
March, 2026 March, 2025
RUB
For the year ended 31st  For the year ended 315t
March, 2026 March, 2025
RUB
For the year ended 31st  For the year ended 31st
March, 2026 March. 2025
RUB
For the year ended 31st  For the year ended 31st
March, 2026 March, 2025
- 21,52,446
26,175 73,384
32,90,765 31,18,414
68,33,738 78,67,174
51,33,/89 76,99,032
LRLIXXP 2,03,338
2,13,624 5,59,239
45,32,546 29,10,365
7,02,358 38,300
- 62,604,094
23,013 -
15,6R,583 10,30,008
2,26,95.212 3,19,15,794
2,26,95,222 3,19,15,794
226.95.222 3.19.15.794




SMT CIS LLC
Notes forming part of the financial statements for the year ended 31st March, 2026

Note 28: Contingent Liabilitics and Commitments

RUB
Contingent Liabilities As at 31st March, 2026 As at 31st March, 2025
Claims against the Company not acknowledged as debt
Commercial Mallers - =
Bank Guarantce =
Commitments As at 31t March. 2026 As ot 315t March, 2025
(a) Capital commitments (Total valuc) + .
Less: Capital advance " -
Total = -
(b)Other commitroents -
Note 28B: Financial Guarantee
RUB
As at 31st March, 2026 As at 31st March, 2025

- Corporale Guarantee =

Note 29: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Not Appllcable

(a) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2UUb” has been determined to the extent such puities
have been identificd on the busis of infermation collected by the Management

I'hes Evoloming rlntiong Micio 2ind Small Baterpriges oo ol
RUB

As ut 3st March, 2026 As al 31st March, 2025

(i) The principal amount remaining unpaid to any supplier at the end of the accounting year

(ii) The Interest due on the principal amount remaining unpaid to any supplier at the end of the accounting year

(iiii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the
amount of the payment made to the supplier beyond the appointed day during the accounting year

(iv) The amount of intcrest due and payable for the year of delay m making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under (his Act

{v) Tha amount of further interest remaining die and payable even in the succceding year, until such date when the
intrrest dues as shave are actually paid to the small enterprisc for the purpose of disallowance as a deductible
expenditure under section 23 nf tha MSMED Act 2006 Further due and remaining for the earlier years.

(vi) The amount of intcrest accrued and remaining unpaid at the end of cach accounting year

For the year ended 3151 Mareh,  Fur the yem ended J1st

Note 30: Earnings per share 2026 March, 2028
Basic - Earning per share has heen computed as under:

Profit/(loss) for Lhe year attributable to the owners of the company 3,05,49,529 2,03,34,532
Weighted average number of cquity shares outstanding during the year 12,75,808 12,75,808
Face value per share 100 100
Earnings per share - Basic 23.95 15.94
Diluted - Earning per share has heen computed as under:

Profit/(loss) for the year attribulable to the owners of Ihe company 3,05,49,529 2,03,34,532
Weighted average number of equily shares outstanding during the year 12,75,808 12,75,808
Face value per share 100 100
Karnings per share - Diluted z=10§ 15.94




SMT CIS LLC
Notes forming part of the financial results for the year ended 31st March, 2026

Note 31: Related party disclosures

(a) Names of related parties and nuture of relationship*:

(1) Enterprise having direct or indirect control over the Sahajanand Medical Technologies Ireland Ltd
Company:

(I1) Enterprise having subslantial interest over the Sahajanand Medical Technologies Limited
Company:

(ITIT) Enterprises under common control: Vascular Concepts Limited

Vascular Innovations Co. Limiled

(IV) Enterprise controlled by the relative of Key
Managerial Personnel:

(V) Key Managemen! Personnel and their relatives with

whom the Group has transactions during the year / year:

Related partics have been identificd by the management and relicd upon by the auditors.
*Related parties with whom the company has transactions during the period

RUB
For the ded 31st For the ye: ded
(h) Transactions with related parties: or Ma);ial: ;:;z: $ ;;:t I\:styrcx;lr ;I:ni
x s b
Purchase of goods
Sahaj d Medical Technologies Limited 19,95,24,514 20,08,43,222
Vascular Concepts Limited 14,22,514
Vascular Innovations Co. Limited 70,63,463 53,21,724
Relmbursement of expenses (clalmed on related party)
Other Expenses
Sahaj d Medical Technologies Limited
Key Managerial Personnel Remuneration
Cheprasov Aleksey Vladimitovich 68,76,791 -
Reimburssment to Key Managerial Persannel
Cheprasoy Aleksey Vladimirovich 21,75,983
RUB
() Closing Balances : As at 31st March, 2026 As at 32105;:1\4“011’
Trade Payuble
Sahaj d Medical 'echnologies Limited 1,56,24,403

8
Vascular Concepls Limited w =
Vascular Innovations Co. Limited w =
Other Recelvables

Qahat d Medical Technologies Limited

Footnote:

1. The sales o and purchases from related partics arc made on terms equivalent to those that prevail in arm’s length transactions under LRDA (Limited
Risk Distributor Model) 4s per trausler pricing provisions. Outstanding balances at the year-end are unsccured and interest free and settlement oceurs
in cash. There have been no guarantees provided or reccived for any related party reccivables or payables.

2. Adjustments for LRDA routed through debit or credit noles are shown scparately in the above note, however the same has been netted off against the
respective heads of Profit & Loss in the financials.

Note 32: Segment Reporting
Operatlng segments ure repotted in & muuner consistent with the intemal reporting provided to the Chief Operating Decision Maker (CONM)

The board of directors of the Company has been identified as CODM. CODM cvaluates the Company’s performance, allocates resources based an
analysis of various performance indicators of the segments as disclosed below and Inkes strategic decisions.Operating scgments are reported in a
manner consistent with the internal reporting provided to the chief operating decislon-muker. (CODM).

Primary segment:
Operating segments are defined as components of an enterprise for which discrele financial informalion is available thal is evaluated regularly by the
11 and ing performance. The Company has only one reportable business

chief operating decision maker, in deciding how to
segment i.e. ‘Interventional Deviee’.



Geographical Information

RUB
[ Particulars For the year ended 315t Murch, 2026
| Domestic Outside Total
IRevenue from location of ¢ 34.13,08,550 - 34.13.08.550
|Carrying amount of segment non-current assels * 8.63.212 - 8.63.212
RUB
Partlculars For the year cnded 31st March 2025
Domestle Outslde Total
Revenue from location of customers 33,71.82,050 - 33.71.82.050
Carrying amount of segr non-current assets * - - -
* Nen-current asscts exclude financial asscts and deferred tax asscts.
Information about major customer:-
The details of the clients [rom where the Company has earned more than 10% ofits total revenuc are as under:-
Customer %a of total revenue
31 March 2026 31st March 2025
000 "2KCTEH MEJIMKATT" 80% T8%
000 "CII-KAPIWO» 19% 21%

The Reconcillation of revenue between contract price and recognlsed in Statement of Profit and Loss

&



SMTCIS LLC
Notes forming part of the financial results for the year ended 31st March, 2026

nancial Risk Management and Capital Management
sk nianagement ohjec! and policiey

The Company's financial risk management is an integral part of how to plan and cxecule its business strategy. The Company's financial risk management policy is sct by the
Board. The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The key risks and miligating actions are
also placed before the Board of Directors of the Company, I'he Company’s risk policies are ished 1o dentify and analyse the risks faced by the Company,
lo sel appropriale risk limits and controls and to monitor risks and adherence (o limits. Risk management policics and systems are reviewed regularly to reflect changes in

markel conditions and the Company’s activities.

Markel risk is the risk of loss of futurc carnings. fair values or future cash flows that may result from an adverse change in the price ofa financial instrument. The value ol a
financial instrument may change as a result of changes in the intercst rates, foreign currency exchange rates, equity prices and other market changes that aftect market risk
sensilive instruments, Market risk is attributablc 1o all markel risk sensitive ial instruments including i and deposits, receivables, payables and loans.

The Company manages the risk through the Finance department that provides assurance that the Company's fmancial risk activitics are gaverned by appropriate policies and
procedures and ihat financial risks are identified, measured and managed in accordance with the Company's policics and risk objectives. The Finance department activities

arc designed to:

-prolect the Company's financial results and position from financial risks
-maintain markct risks within acceptable parameters, while optimising returns; and
-protect the Company’s financial investments, while maximising returns.

The Finance department provides funding for the Company’s operations. In addition to guidelines and exposure limits, a system of authorilics and extensive independent
reporting covers all major arcas of aclivity.

MENT OF " RIS

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilitics, Company's approach to managing liquidity is to ensure
that it will have sullicient funds lo meet its liabilities when due without incurring unacceptable losses. A material and sustained shortfall in our cash flow could undermine
the Company’s credit rating and impair investor confidence

The Company maintained a cautious funding stralegy, with a posilive cash balance for major part of year ended 315t March, 2026 and throughout the year for Lhe year
cnded 31 March, 2025. This was the result of cxisiting busincss madel of the Company end funding arrangement from the investing partners

The Company's board of directors tegularly monitors the roling forceasts to cnsurc it has sufficicol cash on an on-going basis to meel operalional nceds. Any short term
surplus cash gencrated by the operating entitics, over and above the amount required for working capital management and other operational requirements, is retained as cash
and cash equivalents (to the extent required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring sufficient liquidity to meet its habilibies.

Exposure to liguidity risk

The lollowing are the contractual maturities of financial liabilities at the reporting dale. [he wiwounls we gross and undiscounted, and include estimutsd wilerwsl payiments
and exclude the impact of netting agrecments,

Muturity patterns of other Gnuncial Habilities

RUB
As at 31st March, 2026 Linlo |2 monthg Bavond 12 munliy Tuiul
Trake Puynhile 1,67,38,655 = 1,67,38,655
Poyable related to Lapital goods . .
Oiher Financial Liability (Current and Non-Current) 1.30,44,391 - 1,30,44,391
Ehart Term Borrowingt - “ &
Long-Term Dorrowings - - -
Lzase Liabilitics E 5 &
1otal 2.97.03.046 2,97.43.146
As ot 31st March. 2825 Unto 12 months Revond 12 months Total
Trade Payable 4,79,775 - 4,79,775
Payabie relnted to Capilal goods - - .
Other Financial Liability (Current and Non-Current) 1.10,86,808 - 1,10,86.808
Shorl-Term Bonuwings & .
1.ang-Term Rorrowings & E -
Lease Liabilities - - -
Total 1,15,66,583 = 1,15,66,583
iB) MANAGEMENT QF CREDIT RISK
Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual vbligations.
Trade recelvables:

dividual ch istics of each Credit risk is managed through credit approvals, establishing

The Company's exposure to credit risk is influcnced mainly by the i
credit limits and continuously monitoriog the credit worthiness of customers to which the Company grants credit terms in the normal course of business.

Other Mnuncisl assels,
The Company maintains exposure in cash and cash equivalents, lerm deposils with banks, Loans, Sccurity deposits and other financial assets. The Company has

concentrated its main activitics with a limited number of counter-partics (bank) which have sccurc credit ratings, to reduce this risk, ndividual risk limits arc sct for cach
counter-party based on financial position, credit rating end past experience, Credit limits and concentration of exposures are acuvely monilored by the Company's Financc

departmenl,



(€1 MANAGEMENT OF MARKET RISK
The Company's size and operations result in it being exposed to the following market risks that arise from its use of financia) instruments:

« Foreign cuirency risk;

« price risk; and
The above risks may affect the Company's income and expenses, or the value of its [inoncial instrumems The objective of the Company's management of market risk is to

maintain this risk within acceptable parameters, while optimising relurns. The Company's exposure Lo, and management of, these risks is explaincd below.

{I) Foreign Currency Risk:
The Compnny is exposed 1o foreign exchange risk arising from various currency exposures on account of sale and procuremen! of goads and services, primarily with respect

10 US Dollar and CHF.

The Compeny's management regular review the curency risk. However at this stage the Company has not entered into any forward exchange contracts or other
arrangements to cover this risk as the risk is not material

Unhedged foreign currency exposure:

Particulars of unhedged foreign currency exposures as at the reporting date:

As at 31st March, 2026 Amount in USD Amount in EUR

‘Frnde Payahles 3 =
Capital Creditord "

Loans (including interest receivable) -
Trade Receivables -

As at 31st March, 2025 Amvouut lv USD Amount in EUR

Trade Payahles - -
Logns (including interest reccivable)
| Prade Recejvabies - v
Note: The figures-are before elimination of Intra-Compuny Traxnsactints

i Cu Risk ivity
RUB

A chunpe of 1% in oreign s would have following i ton profit before tax:
As at 315t Murch, 2026 As at 315t March, 2025
1% Increase 1% Decrease 1% Increase | 1% Decrease

LUiited States Dollar - - o -
EUR - a
Increase { (decreasa) in Loss

ferest Rats
Interest rate risk 1s the nsk (il the lau value or future cash flows of ¢ finunciul invtrunent will Quctuale bevause of changes in market intcreat ratoa. The Company’s axposure to market

risk for changes in interest rates relates to variable rate borrowings from financial institutions. The Company's fixed rate borrowings from are carried at amortised cost and are not subject
{o interest ratc nsk since netther the carrylng amoutit hot the fiture cush fuw will Quttuaie Decanse of 2 change in ket interest tes

HUB
An ot 3lat Marah,
Particulors As at 3st March, 202 2025
Fixed rate borrowings = =
Woiruhbe il b mwiﬂ-- E
Total Borrowings = =

Interest rate sensltivity - variable rate borrowings
The below 1able mentions the impact of increase or decreasc in the interest rates of varlable mute burruwings un slateiment of profit and loss.

RUB
Partieulam Tmpact on Profit or Loss

For the year ended 3184 Fot the yem ended

Muarch, 2026 31st March, 2025
Interest Rale ingrease by 50bps* A =
Interest Rale decrease by 50bps* -
* holding ull othier vaiklles constsnt
(IT1) Pricing Risk:
There is no malerial impact of pricing risk on the fal aud the operations of the Company.

Financiul Instrument by category
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in @ current transaction between willing

parties. The currying umount Financial Assets and Liabilitics is a reasonnble approximation of fair value,

The following methods and assumptions were used to estimate the fair values:

L. Fair value of trade receivables, cash, loans, other linancial assets, trade payabies and other financial liabilities, approximate their cairying amounts largely duc to short
term malurities of these instruments.

2. Financial instruments with fixed and variable interest rates arc evaluated by the Company based on parameters such as interest rates and individual credit worthiness of (be
countcrparty. Based on this evaluation, llowanccs arc taken to account for expected losses of these receivables, Accordingly, fair value of such instruments is not materially

different from their carrying amounts.



The fair values of security deposits were caleulated based on cash flows discounted using a current Iending rate. They are classified as level 3 fair values in the fair value
hierarchy due 10 the inclusion of unobservable inputs including counter party credit risk

Categorization of financiul assets and linbilities

RUB
Partlculars As at 31st March. 2026
Non-Current Current Total
Financio] Assely moasured at amariised cost
Investment - . -
Tradc receivables - 6,84,93,300 6,84,93,300
Cash and cash equivalents - 6,60,76,095 6,60,76,095
Loans - - =
Others financial asset - -
Other Bank Balances = - =
- 13,45,69.395 13,45.69.395
Finangial Linbilitivs at amortised cost
Trade payables 1,67.38,655 1,67,38,655
Borrowings - - -
Lease liabilities - - -
Other financial Jiabilities - 1,30,44,391 1,30,44,391
= 2,97.83.046 2.97.83.046
Particulars As st 31st March, 2025
Non-Current Current Total
Finnncial Assel: s incd cost
Investment - - .
Trade reccivables 6,80,58,050 6,80,58,050
Cash and cash equivalents - 1,58,69,492 1,58,69,492
Loans - - -
Others financial asset E - -
Other Banl Balonces - - -
- 8.39.27,542 8,39,27.542
Financial Lisbilitics at amortised cost
Trade payables - 4,79.775 4,79.775
Borrowings - = -
Lease linbilities - -
Other financial liabilities - 1,10.86,808 1,10,86.808
- 1,15,66,583 1.15.66.5%3
(D) FINANCING ARRANGEMENTS
The Company had access fo the following undrawn borrowing facililies at the end of the reporting period:
"im

Particulars

As at A1st March, 2026

As ar Y15t March, 2025

Floating rate term loan/Fixed rate lerm loan

Fageiring within s yea
Expiring heyond one ycar

(E) CAPITAL MANAGEMENT

For the purpose of the Company's capilal management, capital includes issucd equity capilal, and all other equily reserves altribulable (o tlie eyuity bolders of the Company, The primary
objective of the Company's capital management is to maximize the sharcholder value

The Company manages ils capital structure and makes adjustments in light of changes in cconomic conditions, business strategics and future commilments, To mainiain or adjust the

to sharehold

capital structure, the Company may adjust the divid

return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio

which is net debt divided by total capital plus net debt. The Company includes within net debt, borrowings less cash and cash equivalents.

RUB
Particulars As at 315t March, 2026 As at 31st March,
2025
Dorrowings . &
Less: Cash and Cash [ 6.60.76.095 1.58.69.492
Net deht (A) -4,60.76,095 -1.58.69.492
Equity Share Capilal 12,75.80.834 12,75,80.834
Other Equity {97.77.730) {4,01.27,260)
Tatal eapital (R) 11,78,03,104 8,72,53,574
5,17,27.009 7.13.84.083
Gearine Ratio (A/C) =128% -22%

In order to achieve this overall objective, the Company's caprial management, amongsl other things, alms 10 maintain investor, creditor ur market confidence and Lo sustain future

development of the business



SMT CIS LLC
Notes forming part of the financial results for the year ended 31st March, 2026

Note 34: Employce benefits
Not Applicable

In accordance with IAS - 19 Employee Benefits, the following disclosures are made:

The Company recognised Nil (2024-25: NIL) for Provident Fund contribulions in the Stalement of Profit and Loss. The contributions payable lo these plans by the
Company arc at rales specified in the rules of the schemes.

34,

342 Defined benefit plans:
Actuarial gains and losses in respeet of defined benefit plans are recognised in the financial statements through other comprehensive income.

Interest risk
A decrease in the bond interest rate will increase the plan liability,

Longevity risk
The present value of defined benefit plan liability is calculated by refercnce to the best cstimate of the montality of plan participants both during and afier their
employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

Salary risk
The present value of the defined benefit plun liability is caleulated by reference (o the future sulurics of plan particip
plan participants will increase the plan’s liablity.

As such, an jocreasc in the salury of the

ra ol

The following table set out the unfunded status of the defined benefit schemes and the amount gnised in f
M. ¢ in defined benefits obligati
RUB
As at 31st March, 2026 As at 31st March, 2025
Particulars

Opening defined benefit liabllity / (asset) (A)
Defined benefit Liability/ (Asset) assumed through Business
Combinition (B)

Curent service cost
Past service cost

Interest on nct defined henefit liahility / (asset) .
Total expense recognised in profit or loss (C)

Amount recog 1n UT] - Re-ik rements durlog the

period due to

Actuarial loss/(Gain) arising from change in financial assumptions
Actuarial loss/(Gain) arising from chenge in demographic assumptions
Actal remm on plan assels less interest on plan assels

Actuarial loss/(Gain) arising on account ot experience adjustment
Forcign Currency Translation Difference

Total amount recognlzed in other comprehensive income (D)
Bencfits Paid (E)

Closing defined benefit liability (A+B+C+D+E)

Movement In falr value plan of assels

Particulars As at 31st March, 2026 As at 31st March, 2025

Opening fair valuc of plan assets (A)
Fair Value of Plan assets acquired through Business Combinition (B)

Emoployer contributions
Interest on plan assets
Total expense recognised i profit or loss (C)

Amount recognized In OCI - R surements during the -
period due to

Actual return on plan asscts less intcrest on plan assets

Total amount recognized in other comprehensive income (D)
Benefits Paid (E)

Closing falr value of plan assets (A+B+C+D+E)

Movement in Asset Ceillng
Particulars

As at 31st March, 2026  As at 31st March, 2025

Opening value of asset ceiling

Interest on opening balance of assel ceiling
Remeasuremeant duc (0

Change in surplus/deficit

Closing value of asset ceiling




The principal assumptions used for the purposes of the actuarial valuations are as follows.
(A) Domestic
Discount rate
Salary escalation
The other assumplions used for the purpose of actuarial valuation are as follows:
Attrition rate

(B) Outside
Discount rate

Salary escalation

The other assumplions used for the purpose ol uctuarial valuation
Attrition rate

The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations. The eslimale
of fulure salary increases considered. takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the
employment markets.

RUB
As ut 315t March, 2026 As at 31sf March, 2025

Particulars
Present valuc of funded defined bencefit obligation
Fair value of plan assets
Net Asset / (liability) arising from defined benefit obligation -

Sensitivity Analysls
Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small ch in demographi ptions. The key actuarial

assumptions to which the benefit obligation results are particularly sensitive to arc discount ratc and future salary escalation rate. The following tables summarizes
the impact on the reported defined benefit obligation at the end of the reporting period arising on account of an increase or decrease in the reported assumption by 50
basis points. These sensitivities have been calculated to show the movement in defined benefit obligatien in isolation and assuming there are no other changes in
market conditions al the accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity

analyses.

RUB
As al 31st March, 2026 As at 31st March, 2025

Particulars Necrease Increase Decrease Increase
Clinge in tate ol discountug (eltn elleud ot /- 1,5%) - -
Change in rate of salary increase (delta effect of +/- 0.5%) - - -
_Expeeted maturity analysis of the defined benefit plans in futnre years RUB

N As at 313t March, As at 31st March, 2025
Tarticulars
2026

For Ist year (next annual reporting period) - -
Between 2 10 5 years *
Detween G to 9 ycars - -
For 10th vear and beyond - -
Total e d payments = -

‘Woelghted average duration of the define:

As at 31st March, As at 31st March, 2025
2026
Weighted average duration of the defined benefit plan (in years) - E




SMTCIS LLC
Nofes forming part of the financial statements for the year ended 31st March, 2026

Notc 35: Employee Stock Option Plan, 2021
Not Applicable

A. Description of shaye-based payment arrangements

The fair value of the oplion is determined using a Black-Scholcs options pricing model The expected volatility is based on (he hisioric volatility (calculaicd based on the weighted average
remaining Jife of the share options), adjusted for any expected changes to future volatility due to publicly available information. The measurement of fair value was not adjusted for any other

feature of the option grant and no option grant was subject to a market condition,

B. Information in respect of Options granted under the Company’s Employee Stock Option Schemes

S.No. Particulars Delails

1 Sharcholders’ approval

2 Total number of Share Options Granted:

5] Vesting Schedule

4 Pricing Formula

5 Maximum term of Options granted

o Vararion W teema of Option,

7 Method used for accounting of sharc-based payment plans:

8 Weighted average cxcrcise prices and weighted average fair | Weighted average exercise price per Option:

valuas ol Options whose exereise priee aithar equnln nr
exceodu or i e than the market price of the stock:
Vesting dates
Poal 2:

9 Mode of Seitlement A i Equity Settled A ing

10 Contractus! life of the options (Years) As per the Viesting Schedule

11 Methodology for detcrminaiion of expected volatility Delermined based on volatility of comparable peer company sinchs.
# Specified event s the occurtence of either fund raising or conducting an Initinl Public Offering.
C. Actlvity in the optlons [ng under the employee's stock option Scheme are as follows:
Summary of the status of Options
Particulars ¥or the vear ended 31st March, 2026

Paol 1 Pool 2
No. of Optlons Welghted uverage | No. of Optlons ‘Woeighted avernge
Exercise Prices (Rs.) Exercise Prices (Rs.)

Uiphions outstanding at the beginning of the year
Options granted during the year
Options exercised during the year
Dntion forfeited during the vear
Ciptions fapsed during the year
Dntinn outstanding at Lhe end ol the year
Options vested and exercisable at the end of the year




SMT CIS LLC

Notes forming part of the [inancial statements for the year ended 31st March, 2026

For the vear ended 31st March, 2025

Particulars
Pool 1 Pool 2
No. of Options Welghted average | No. of Options Weighted average
Exercise Prices (Rs.) Exerclse Prices (Rs.)
Options outstanding at the ¢ ing ofihe year

Options granted durig the year

Optians ciercised during the year

Option forfeited during the year

Options lopsed during the year

Option ding at the end of the year

Clptions vested and exercizable 3t the end ol the year

Ohptions vested but nat exercised at the end of the year

Average share price on the date of excrcise of the options are as under:

Date of exerclse [ Weighted average exercise price per share (Rs.)
|

Informution in respeet of options ouistanding as al 31s1 March, 2026

Exercise Price | Number of optlons | Weighted average Exercise Perlod
9 remalning life
Opti
L (in Years)
Pool 1
Pool 2
Informution in respect of options outstunding s ut 31st March, 2025
Weighted average
Options Exerclse Price | Number of optlons remalning life Exerclse Perlod
{In Years)
Panl | |
Poul 2

The fair values were calculated using a Black-Scholes Model and the significant assumptions made in this regard are as follows :

Vesting Date

Craripn i

Risk free rate (%)
Dxpected life (Yenry)

Lapected Volntility (36)

E-xpected Nividend yield (%)

Exereise Price (RS )

Pool 1

Pool 2

Stock Price (Rz)

Vesting Date

Grant Date

Riuk fiww tulw (?4)

Expooted life (Yaare)

Expecied Volatility (%)

Expected Dividend yield (94)

Exercise Price (Rs.)

Pool 1

Poal 2

Stock Price (Rs.}

Vesting Date

Grant Dale

Risk free rate (%)

Expected life (Ycars)

Expected Volatility (%)

Expecied Dividend vield (%)

Excrcise Price (Rs.) Pool |

Stock Price (Rs,)




SMI

CISLLC

Notes formi i
otes forming part of the financial results for the year ended 31st March, 2026

Note

Note

Note

Note

36: CSR Expenditure
Not Applicable

37: Disclos
sures pursuant to Rule 11 of the Companics (Audit and Auditors) Rules, 2014

Not Applicable
38: Disclosurc pursuant to IFRS 16

Amounts recognised in Balance Sheet
The balance sheet shows the following amounts

relating to lcascs: RUB

As at 31st March, 2026|As at 31st March, 2025

Right-of-use assets

Total

As at 31st March, 2026 |As at 31st March, 2025

Lease Liabilities
Current
Non-current

Total - -

Movement of Right-of-Use assets

Details of carrying amount of right-of-usc assets and movement during the period is disclosed under Note 3.

Movement in Lease Liabilities RUB

As at 31st March, 2026 |As at 31st March, 2025

Opcning Balance - -
Addition during Year - .
Additions through Busincss Combinations - -
Finance Cost - -

Deletion - .
Modification - -
Exchange differcnce - -
Lease Liability Payments - R

Closing Balance - -

Amounts recognised in the statement of profit and loss

The of profit or loss shows the following amounts relating to leases RUB
For the year ended For the year ended
31st March, 2026 3lat March, 2025
Note |
m T —
Depr charge of right-of-use asscts 3B - |
- 1

Interest expense (included in finance costs) 26

Expense relating to Short-term leases

Expense relating to Low- value Icases d

Expense related to Variable Lease Payments -

Gain on Ter of Lease 21 -

The total cash outflow for leases for the year ended 3 Ist March, 2026 was NIL (Pnncipal portion) and NIL (Interest portion)
The total cash outflow for leases for the year ended 31 March, 2025 was NIL (Principal portion) and NIL (Interest portion)

The undiscounted cash flow payable by the Company is as follows:
RUB

As at 31st March, 2026 |As at 31st March, 2023

Not later than | year
Later than 1 year and not later than 5 years

(k) Return on Inv

Note: Explaination for change in the ratio by more than 25% as comparcd to preceding period is as under:

(i) Change in Current Ratio is duc to steep decline in trade payabl
(ii) Trade payubles turnover ratio has increased primarily due to i
(iii) Net Capital Tumover Ratio has majorly decreased due to decrese in botl
(v) Nel rofit Ratio has decreased primarily duc (o lower profit carned in CY.

(vi) Change in Return on Capital Employed is majorly due to decline in negative reserv!

les as cntire balance with SM1' [ndia was cleared as on March 2026.
increasc in trade payable balance in comparison to previous year
h trade receivables and trade payable balance.

¢ balance due to profit camed over last few years

Later than 5 years - -
Total Lease Payments - -
39 : Ratio Analysis
Particulars As at 31st March, | Asat 31st March, Variance
2026 2025

(a) Current Ratio (Current Assets divided by Current Liabilities) 4.71 732 -36%
(b) Debt Equity Ratio ( Total debt divided by Total equity where total debt refers to sum of current & - - 0%
non current borrowings)
(¢) Debt Service Coverage Ratio [Famings available for debt services divided by Total interest and - < 0%
principal repayments]
(d) Return on Equity Ratio (Profit After Tax/ Average Sharcholder's equity) 030 0.26 13%
(¢) Inventory Tumover Ratio (Cost of goods sold divaded by Average Inventory) - - 0%
(D) Trade Receivable Turnover Ratio (Sales divided by Average Trade Receivables) 500 4.06 23%
(&) Trade Payable Tumover Ratio (Purchases divided by Average Trade Payables) 26.24 8.85 196%
(h) Net Capital Turnover Ratio ( Sales divided by Average Net Working capital whereas nct working 370 529 230%
capital= current assets - current liabilities)
(i) Net profit Ratio ( Net profit after tax divided by Sales) 0.09 0.06 18%
(j) Return on Capital Employed ( Earnings before interest and laxes(EBIT) divided by Capital 037 0.29 319%
Employed)

t (Return on Iny / Non Current In ts) - : 0%




Nole 40 : Disclosure pursuant to sectlon 186 of the Compunies Act, 213 - Louns Glven

Not Applicable

Note 41 : Disclosure pursuant (o section 186 of the C ies Act, 2013 - I mude
Not Applicable

Note 42 : Additionu! as per Schedule 111 to the C; Act, 2013
Not Applicable

s, Details of Loans or Advances in the nature of loans arc granicd to promoicrs, directors. KMPs and the related parties. that are repayable on
demand or wilhoul spesifying any terms or period of repayment (sepreately for each of the period 31.03.2026/ 31.03.2025):

RUB
Tvpe of Borrower Amount of losn or ndvance in the nature of Percentage to the total Loans and
Promuter = -
Direcior = -
KMPs - =
Relfed Purtics - -

b.  Whether the company hes traded or invested in Crypto currency or Virtual Currency during the financial year : No

¢, Whether the company has received any funds from any person/entities, for the purpose of directly or indirectly ing/ ing/providing g ily loa
another person/entity, by or on behalf of the person/entity from whom such amount is received? No
d.  Whether the company has ad: d/l d funds to eny p fentity for the purpose of directly or indirecil ing/ ing/providing / ity

1o a third person/entity, by or on behalf of the company ? No

e.  Where the company has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet dale: Not
Applicable

f. Where the Company hus taken any loans from banks/ Financial Insututions (F1) on the basis of security of current ussets like inventories, whether quarterly retums or

stalements of current assets filed by the Company with banks or financal institutions are in agreement with the books of sccounts: Not Applicable
If No, summary of reconcilintion and reasons of materinl di ieq, if any to be dk

Note 43 : Impact on Code on Social Security, 2020
Not Applicable

Note 44 : Managerial Remuneration
Not Applicable

Nate dF 1 Ruminew Comhbiaatkm
Not Applicable

Note 46 : Reclassification uote

Unless otherwise stuted. previous period’s figures have been re-grouped / re~classified. to the extent necessary, to conform to current period’s classifications.

For Nikunj Raichura & Associates For and on behalf of the Board of Directors
Chariered Accountanty SMT CIS LLC
Firm Registrution Number: 158531W PN
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