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Independent Auditor’s Report

To the Board of Directors of Sahajanand Medical Technologies Limited.
Report on the Audit of Special purpose Financial Statements.
Opinion

We have audited the accompanying Special purpose financial statements of SMT Polonia SPOLKA Z
OGRANICZONA ODPOWIEDZIALNOSCIA (“the Company”), which comprise the Balance sheet as at
March 31, 2026 and the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the year then ended, and Notes
to Special purpose financial statements including a summary of material accounting policies and other
explanatory information as required by International Financial Reporting Standards (referred to as
IFRS) and significant accounting policies and other explanatory information (together referred to as

the Financial Statements”).

In our opinion, based on our audit and according to the explanations given to us, the aforesaid
financial statements present fairly, in all material respects, the financial position of the Company as
at March 31, 2026, and its financial performance, changes in equity and its cash flows for the year
then ended in accordance with International Financial Reporting Standards (referred to as IFRS) and
with the basis of preparation described in Note 1 to the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”) issued by the Institute of Chartered Accountants of India
(ICAl). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of
the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Matter

We draw attention to Note 1 to the financial statements, which describes the basis of preparation.
These financial statements have been prepared for the purpose of preparation of consolidated
financial statement of Ultimate Holding Company and to comply with the requirements of the SEBI
(Issue of Capital and Disclosure Requirements) Regulations and for the proposed initial public offering
of equity shares of Sahajanand Medical Technologies Limited (Ultimate Holding Company). These
financial statements are not the statutory financial statements of the Company. As a result, these
financial statements may not be suitable for any other purpuse. Our report must hot be copled,
disclosed, quoted, or referred to, in correspondence or discussion, in whole or in part, to anyone
other than the purpose for which it has been issued without our prior written consent.
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Management’s and Board of Director’s Responsibility for the financial statements

The Ultimate Holding Company’s and the Company’s Management and Board of Directors are
responsible for the preparation and presentation of these financial statements that are presented
fairly to reflect the state of affairs, profit/loss and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the basis described in Note 1 of the financial

statements.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting

records.

In preparing the financial statements, Ultimate Holding Company’s and the Company’s Management
and Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Ultimate Holding Company’s and the Company’s Management and Board of Directors are
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but fs not a guarantee
that an andit condicted in accordance with SAs will always detect a material misstatement when it
exists.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

ii) Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures.

iv) Conclude on the appropriateness of the Management’s use of the going concern basis of accounting
in preparation of financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the financial statements, including the =

disclosures.
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Materiality is the magnitude of misstatement in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance of the Ultimate Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Ultimate Holding Company with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firm Registration Number: 158531W

N-A 'Rad chuzn,
Nikunj Raichura

Proprietor
Membership Number: 180493
UDIN: 26180493PPFZQN6735

Date: May 25, 2026
Place: Mumbai



SMT Polonla SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Balance Sheet as af 31st March, 2026

PLN
Particulars Note No. As at 31st March, 2026 As at 31st March, 2025
ASSETS
1 Non-Current Assels
(a) Property. Plant and Equipment 3(A) 35.59.903 5.29.010
(b) Right of Use Assels 3y 5.60,333 7,52,686
(c) Cupital Work-in-Progress 3(B) - -
(d) Goodwill on acquistion - -
{e) Other Intangible Assets o 34,673 50,684
(f) Intangible under development I(E) - -
(g) Financial Assets
(i) Investments 4 - -
(i) Loans 5(A) - -
(iii) Other Financial Assets 6(A) - -
(h) Income Tax Assets (net) - 28,545
(i) Deferred Tax Assets (net) T(A) 3,22.686 -
() Other Non-Curren! assels 8(A) - -
Total Non-Current Assets 44,77,595 13,60,925
2 Current Assets
(a) Inventories 9 38,67.558 27,94.823
(b) Financial Assels
(i) Trade Receivables 10 1,22,17,031 51,88,434
(ii) Cash and Cash Equivalents 1 2,73.595 2,51,083
(iii) Other Bank Balances 12 - -
(iv) Loans 5(B) - -
(v) Other Financial Assets 6(B) 18.662 1,77.461
(c) Other Current Assels 8(B) 3,21,302 1,09,767
Total Current Assets 1,66,98.148 85.21,568
Total Awets 2,11,75.743 YR.82,493
EQUITY AND LIABILITIES
1 Equity
(@) Equity share capital 13 5,000 5,000
(b) Other equity 14 19,23,272 6,57,608
Total Equity 19,28,272 6,62,608
Liabifities
2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15(A) B -
(ii) Lease Liabilities 16(A) 2,65.630 3,36,39%0
(iii) Other Financial Liabilities 16(C) . =
(b) Provisions 18(A) - -
{c) Deferred Tax Liabilities (net) T(A) - -
Total Non-Current Liabllities 2,65,630 336,390
3 Current Liabilities
(o) Financiol Linbilities
(i) Borrowings 15(B) 17.43,811 37,71,586
(i) Lease Liabilities 16(B) 3,09,936 5,44,903
(iii) Trade Payables 17
wotal outstanding dues of micro and small it - -
total outstanding dues of creditors other than micro enterprises and small enterprises 1,2846,314 23,71.313
(iv) Other Financial Liabilities 16(D) 35,13,656 18,98.879
(b) Other Current Liabilities 19 4.55,177 2,96.814
(c) Provisions 18(B) - -
(d) Current Tax liabilities (net) 1.12.947 -
Total Current Liabitities 1,89,81 841 88,853,495
Total Liabllities 19247471 92,19.885
Total Equity and Liabilitics 2,11,75,743 98,62,493

See ying material

P

In terms of our report attached of even date
For Nikunj Raichura & Assoclates

Chartered Accountants
Firm Registration Number: 158531W

N.A Rajdnug.

Nikunj Rajchura
(Membership Number - 180493)

e 25;[ 05/203¢

Place: Muml

ing policies & notes forming part of the financial sialements (Refer Notes 1-46)

For and on behalf of the Board of Directors
SMT Pulinls SPOLKA 7. OORANICZONA

ODPOWIEDZIALNOSCIA

o V\«B

Marek Kurysz
Director

Date:
Place: Poland



SMIT Polonis SFOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Statement of Profit snd Losx for the year ended 31st March. 2026

PN

P Note No. For the yeur onded 315t For (be quurter enfed  For the quarter ended  For the quarter ended For the yesr ended 31st
= March, 2024 st March 2126 3111 December 2025 31st March 2028 March, 2028
1 lacome :
Rewenue from operations 2 29094517 K424, 145 16,99.283 4450871 1.96.74.801
Other income n (.51 0 150049 19).559 3.68.14F 1184
Total 1nceene (1) LO7.44.183 BEEANTE 'N__L!-ﬂ 48.19.114 2OLXRIAN
n Expemwes:
Cosi of meiecials copsumed 2 - - . - .
Purchae of Stock-in-trude 23 1.76.95.716 48,724.630 49.90.075 18.42.563 1.08,67.665
Changes in inveniorirs of finished goods. tock-in-imde and work-in-progrese 24 (10.72.735) (1.71,445) (1.47.328) 1.29.415 (78247)
Employee benelits expense 26 72,88.761 2280323 15.15.575 10.84,746 53,7227
Finance cosly 26 3,68.196 52596 1.43.082 86,256 4.10537
Deprecistion and umontisation expense 3 10.11.250 3.19.460 2,79310 1.57,091 5,341,629
Other expenses 27 044,155 .81 480 E11.249 471,404 1447531
Total expesses (11) LRIIS, B1,37.054 751,933 45,71, 1.54,84.537
I ProfiiAlus) before exceptional items nad tax (1 - 11) 14,10,840 446,820 340,909 147640 829311
IV Exocpliona! iems .
v Pruflt/(las) befare tax (111-1V} 14.10840 Adi K20 340,900 247830 329301
V1 Tax expesae: T
Current tax 4,67.862 255516 34,924 B7.981 2,19.454
Deferred 1ax expense / (credir) (3,22,686) (1.09,109) . =
Tax related lo carlier periods - = - -
Total tax expense (V1) 145176 1AE AT 34524 (AT FNCY)
VI Prefit(lom) e ez (V-VD) [FE] EY Y T B 1 1] R ST
Vil  Other camprabensive lncame/(low)
ez thuad will et b y ta el or bes
L Gaind{low) d benefl ohiipstion
Bargain purchase on scquisition - B
Income tus on ubove 7 -
will be (o profit or ke
Hachunge hes an Julion of financlal of forclgn op - -
Total Other comprabanalve Lncame/(lem) (VI - - - —
X  Tetal Comp tar the (VLL+VIID 1245880 SR0ALY L s [ abian
Earnings per share:
(Face Value PLN 50 per Share)
Bamic » 12,656,64 3,04 5,196 1597 6,09B57
Diluted 12,656.64 3,004 5,196 1597 6,098.57

Sec accamymnying material accounting policics & notes forming part of the financial stakements (Refer Notes |46}

1n terus of et repar! sttached of even date
For Niban) Raiciomra & Asosiniva
Chanered Accountunls

Firm Registrition Number: 158531W

N.A Baichuor
Nikunj Raichurn
(Membership Number - 180492)

e VS/05(202¢

Place: Muizibai

g,%d b

Marek Kurysz
Director

Date:
Pluce: Polund

Far ond an hohalf of the Raurd of THreciars
SMT Polonls SPOLKA Z OGRANICZONA ODFOWIDZIALNOSCIA
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SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Statement of Cash flows for the year ended 31st March, 2026

PL!
Particulars For the year ended 31st For the year ended 31st
March, 2026 March, 2025
A Cash flows from Operating Activities
Profit/(loss) before tax 14,10,840 8,29,311
Adjustment for:
Depreciation and amortisation expense 10,11,250 5,34,829
Finance costs 3,68,196 4,10,537
Gain on termination of lease (1,99,933) (2,64,564
Loss on sale/ disposal/ write-off of property, plant & equipment, intangible assets 23,715 -
Operating profit before working capital changes 26,14,068 15,07,613
Movements in working capital
Adjustment for (increase) / decrease in operating assets:
Inventories (10,72,735) (78,247
Trade Receivables and other assets (70,81,333) (7,02,927
Adjustment for increase / (decrease) in operating liabilities:
Trade Payables and other liabilities 1,22,48,140 1,57,153
Cash generated from operating activities 67,08,140 8,83,592
Net income tax paid (3,26,369) (3,11,215
Net Cash generated from operating activities (A) 63,81,771 572,377
B Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment (35,81,147) (5,86,206
Proceeds from sale of property, plant and equipment - 2,500
Net Cash (used in) investing activities (B) (35,81,147) (5,83,706
C Cash flows from financing activities
Proceeds/(repayment) of short-term borrowings (net) (20,27,775) 6,90,197
Payment of lease liabilities (Principal) (3,82,142) (2,93,954
Payment of lease liabilities (Interest) (79,573) (70,360
Finances costs paid (2,88,622) (3,40,176
Net cash (used in) from financing activities (C) (27,78,112) (14,293
Net increase in cosh and cash equivalents (A+B+C) 22,512 (25,622
Cash and cash equivalents at the beginning of the year 2,51,083 2.76,705
Cash and cash equivalents acquired consequent to business combination - -
Less: Unrealised exchange gain/(loss) on cash and cash equivalents - -
Cash and cash equivalents at the end of the year 2,73,595 2,51,083
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 2.73.595 2.51.083
Cash and cash equivalents at the end of the year 2,73,595 2.51,083

See accompanying material accounting policies & notes forming part of the financial statements (Refer Notes 1-46)

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants For and on behalf of the Board of Directors

SMT Polonia SPOLKA Z OGRANICZONA

Firm Registration Number: 158531W ODPOWIEDZIALNOSCIA

N.A: Raich Mo ,& c & x\‘\

Nikunj Raichura Marek Kurysz
(Membership Number - 180493) Director
Date: M/ o5 / 2026 Date:

Place: Mumbai Place: Poland



SMT Polonis SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA

Staternent of Changes in Equity for the year ended 315t March, 2026
A. Equity Share Capltal

PLN

Particulars

Equity share capital
(No of shares)

Total equity

Ralance as at 01st April, 2024
Addition

Balunce us st 3151 Murch., 2025
Addition

5,000
Se
5060

Mmuuamumm

B. Other Equity

PLN

Particulars

Share Option U
Reserve

Securities Prembumn

Ketained Earnings

Total other equity

Ralance ax ut 01st April, 2024

‘Transition impact of IFRS 16

P for 1he year ended 315t March. 2025

Employee Stock Option Granted

Remeasurement of defined benefit obligations for tbe year ended 31wt
March, 2025

Forcign currency translation chan,

= 47,751 -

- 609,83/ -

47,751

6.09.837

|Pmofitlows) for the year ended 31w March, 2026

{Dmployee Stock Option Sranied

Tranefer to Retained earnings on Inpse of employee stock options
[Remessurement of defined bepefil obligations for the year ended 31s
March, TiKh

Foreign currency instation changes

= 6,57,608 =
- 12,65,664 -

6,57,608
12,65,664

19.23.372

Total ¢ ive Income
Balance = ot 3151 2026

See accompanying material accounting policies & notes forming part of the financial statements (Refer Notes 146)

In terms of our report attached of even date

For Nilam)] Raichura & Assoclates

Chartered Accountants
Firm Regisiration Number: 15853 1W

N.A Raidhuonr
Nikunj Raichura
(Membership Number - 180493)

[0s/203¢

Dhuse:
Place: Mumbs:

For and on belmif of the Beard of Directors
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA

oo %/\;

Marek Kurysz
Director



SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSC1A
Notes forming pari of the financlal statements for the year ended 31st March, 2026

1 General Information

21

The Financial Statements comprise financial information of SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA (‘the Company’ ) for the year
ended 31st March, 2026
Registered address and principal place of business of the company is located ot al. Grunwaldzka 345/347 80-309 Gdansk Regus: 12 pigtro , Poland

SMT Polonia is currently engaged in the business of sale of medical implants

The parent/holding company of the pany is Sahaj d Medical Technologies Ireland Ltd
The Company is registered as a simplified joint-stock company on August 5, 2019 under Poland law with the Registrar of Companies of Poland

Basis of preparation and presentation of financial information

The Financial Statements of SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA (the “Company”) comprises the Balance Sheet as at 31st March,
2026, and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year
ended 31st March, 2026 and a summary of significant accounting policies and other explanatory information (together referred to as the Financial Statements”).

The financial statements have been prepared in accordance with International Fi ial Reporting Standards (referred to as IFRS) as amended from time to time.

The Financial Staternents are presented in PLN and all amounts disclosed in the financial statements and notes have been rounded off to the nearest PLN (as per the

requirement of Schedule 11}, unless otherwise stated

Summary of significant accounting policies

a)

b)

¢

d)

€

Statement of compliance

The Financial Statements have been prepared in accord with [ntemational Fi ial Reporting Standards, as ded, from time to time.

Basis of Accounting

The financial statements have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction hetween market particip at the date.

Use ot Kstimates

The preparation of financial statements in conformity with generally accepted accounting pnincipl requires 1ent to make estimates and assumplions thal
affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during

the year. Although these estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

Inventories

Inventories including Work- in- Progress ore valued at cost or net realisable value, whicliever is lowes, cost being worked oul vn weighted uversge basis. Cost
includes ll clisrges for bringing the goods to their present location and condition.
Net realizable value represenis the extimated selling price for inventories less all csti d costs of pletion and costs necessary to make the sale.

Revenue Recognition

Revenue from sale of goods is recognized on satisfaction of performance obligation upon transfer of control over promised goods to the customer for an amount that
reflects the consideration that the Company expects to receive in exchange for those goods. The control of goods is transferred to the customer at the point in time
depending upon agreed ferms with customer. Control is considered to be transferred to the customer when the customer has ability to direct the use of such goods
and obtain substantially all the benefits from it. Revenue is recognised net of trade discounts, rebates and other similar allowances. Revenue excludes indirect taxes

which are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been transferred include, the
establishment of the Company’s present right to receive payment for the goods sold, transfer of legal title to the customer, transfer of physical possession to the
customer, transfer of significant risks and rewards of ownership in the goods to the and the P of the goods by the customer. The revenuc on
consignment sales is recognised on satisfaction of the above conditions.

Contract liabilities, which is a company’s obligation to transfer goods or services 1o a customer for which the entity has alrcady received consideration, relate mainly
to advance. Coniract liabilities are recognised as revenue when the Company performs under the contract.

Other Income

Dividend & Interest Income:

Dividend Income is accounted when right to receive the dividend is established.

Interest Income is recognized on time proportion basis taking into account the amount outstanding and the effective interest rate applicable




[}]

£)

h)

Property, Plant and Equipment

Assets wre carried at acquisition cost, Jess accumulated depieciation and accumulated impainuent losses, if any

Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put to their intended use
Capital work in progress is stated al cosl, net of accumuluted impairment loss, 1f any

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial yeur end.

All the assets are depreciated on straight line basis. Estimated useful lives of the assets are as follows:

Description of the asset Estimated Useful Life] LVA (<
(Years) PLN 5000)
Electrical Installations 3 Immediate
Office Equipment 3 Immediate
Plant & Machinery 5 Immediate
Fumiture und Fixtures 5 [mmediale
(Computers (End user device) 3 Immediate

Goodwill

1 of the busi less accurnulated impairment losses, if any

Goodwill arising on an acquisition of a business is carried at cost as established at the date of
For the purposes of impairment testing, goodwill is allocated to each of the Company's cash-generating units (or Companys of cash-gencrating units) that is expected

to bencfit from the synergies of the combination

A cash-generating unit to which goodwill has been allocated is tested for impairment annually. or more frequently when there is an indication that the unit may be
impaired. If the recoverable amount of the cash-generating unit is less then its carrying amount, the impairment loss is allocated first to reduce the carrying amount of
any goodwill allocated to the unit and then o the other assets of the unit pro-rata based on the carrying amount of cach asset in the unit. Any impairment loss for

goodwill is recognised directly in statement of profit and loss,

Goodwill on acquisition of the foreign subsidiarics is restated at the rate prevailing at the end of the year

Other Intangible Assets

Intangible assets purchased including ucquired in business cumbination ate measured on initial recognition at cost. Subseq to initial gnition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impaisment losses. Intangible assets with finite lives are amortised over the estimated useful
economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and method are

reviewed at least at each financial year-end.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimuted Useful Life
(Yeurs)
Software 5

Research costs are expensed as incurred. An intangible asset arising from devetopment expenditure on an individual project is recognised only when the Company
can demonstrate the technical feasibilily of completing the intangible asset so that it will be available for use or sale, its intention to complete and its ability lo use or
sell the asset, how the usset will generate fulure economic benefits, the availability of resources to complete the asset and the ability lo measure reliably the
expenditure during the development.

During the period of development, the asset is tested for impairment annually. Following the initial recognition of the development expenditure, the cost model is
applicd requiring the asset to be carricd at cost less any accumulated amortisation and accumulated impairment losscs. Amortisation of the assct begins when the
development is complete and the asset is available for use. It is amortised over the period of expected future sales or use.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in profit or loss when the asset is derecognised.

Financial Instrument

Recognition and initial measurement
A financial instrument is any contract that gives rise to a financial asset of onc entity and a financial liability or equity instrument of another entity. Financial asscts

and financial liabilities arc recognized by the Company when it becomes a party to the ¢ | provisions of the fi ial instrument.

Financial asscts and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issuc of a financial
instrument are adjusted to fair value, exeepl where the financial instrument is measured at Fair Value through profit ar loss, in which case the transaction costs arc
immediately recognized in profit or loss.

Financial assets

Cash and cash cquivalents
The Company considers all highly liquid financial instruments, which are readily convertiblc into known amounts of cash that are subject to an insignificant risk of

change in valuc and having original maturitics of three months or less from the date of purchase, to be cash cquivalents, Cash and cash equivalents consist of
balances with banks which are unrestricted for withdrawal and usage. Cash comprises cash on hand and demand deposits with banks, Cash equivalents arc short-
term balances (with an original maturity of three months or less from the date of acquisitions), highly liquid investments that arc readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

&,



k)

Financial assets at amortised cost
Financial asscts are subsequently measured a1 amortised cost if these financial assets are held within a business whose objective is 1o hold these assets to collect
contractual cash flows and the contractual ferms of the financial asscts give rise on specified dates to cash flows that are solely payments of principul and intercst on

the principal samount outstanding

Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by
both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and selling financial

assets.

Financial assets at fair value through profit or loss:
Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other comprehensive income on
initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately

recognised in profit and loss.
Financial liabilities and equity instruments

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as ai fair

value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in IFRS 9 are satisfied.

Other financial liabilities
Other financial liabilities (including borrowings, fi ial guarantee contracts and trade and other payables) are subsequent to initial recognition, measured at

smortised cost using the effective interest (EIR) method.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting ali of its liabilities. Equity instruments recognised by

the Company are recognised at the proceeds received net off direct issue cost.

Derecognition of financial instruments
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the

transfer qualifies for derecognition under IFRS 9. A financial liability (or a part of a financial liability) is derecognised when the obligation specified in the contract
is discharged or cancelled or expires.

Fair value messurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted prices in active
Juding the Di d Cash Flow (DCF) model The inputs to these models are taken from
ideration of

markets, Lheir fuir value is measured using valuation techniq
observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judg; include c«

inputs such as liquidity risk, credit risk and volatility.

In addition, for financial reporting purposes, fair value measurements are cafegorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurements 1n its entirety, which are described as tollows:

Level | inpuls are quoted prices (unadjusted) in octive markets for identical assels v liabilities that the entlry can aceess ul lie msusweneul dale,
Level 2 inputs are inputs, other than quoted prives included within Level 1, that arc obscrvable for the asset or liability. either direcily vr indirectly, and

Level 3 inputs ore unobservable inputs for the asset or liability.

Foreign Currency Transactlons

Initial Recognition
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency
and the foreign currency at the date of the transaction.

Subsequent Recognition
As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of

the transaction,

All monetary asscts and liabilitics in foreign currency are translated at the end of acea ing year Fxchange diff on lation of all other monetary items are
recognised in the Statement of Profit and Loss,

Employee Benefits

Employee benefits include provident fund, employee slate insurance scheme, gratuity fund and compensated absences.

Defined Contribution Plans: Contribution towards provideni fund und employees' state Insurance for employees is made to the regulatory authorities, where the
Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the

contributions made on a monthly basis.

&
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Gratuity: This 1s not applicable for SMT Poland,

The Compuny’s liability towards graluity is determined based on the present value of the defined benefit obligation and fair value of plan asscts and the net liability or
assel in recognized in the balanee sheet, The net liability o1 assct represents the deficit of surplus in the plan (the surplus is linted to the present value of the cconomic
benefits available in the form of refunds from the plan or reductions in future contributions). The present value of the defined bencfit obligation is determined using the
projecied unit eredit method. with actuarial valuations being carricd out at cach period end. Defined benefit costs arc composed of:

i service cost — recognized in profit or loss:

i nct interest on the net liability or asset - recognized in profit or loss;

iii. remecasurement of the net liubility or assct - recognized in other comprehensive income

Other long-term employee benefits: Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related services are recognised as a liability at the present value of the defined benefit obligation at the reporting date.

Leases
The Company cvaluates each contract or arrangement to determine whether it quatifics as lease as defined under IFRS 16
A conlract is, or contains, a lease if the contract involves:
(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits fiom use of the identified asset, and
(c) the right to direct the use of the identified asset.
The Compiany as g lessee
The Company at the inception of the lease contract recognizes a Righi-of-Use (RoU) asset at cost and corresponding lease liahility, except for leases with term of
less than twelve mionths (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any |ease payments made at or before the inception date
of the lease plus any initial direct costs, less any lease incentives received. Subsequently. the right of-use assets is measured at cost less any accurnulated
depreciation and accumulated impairment losses, if any. The right-of-use assets is depreciated using the straight-line method from the commencement date over
the shorter of lease term or useful life of right-of-use assets.

The Company applies IFRS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the Statement of Profit
and Loss.

For lease liabilities at inception, the (;ompany measures the lease liability at the present value of lhe lease payients that are uot paid at that date, The leasc payments
are discounted sing the inferest rate implicit in the lease. if that rate is readily determined. if that rate is not readily determined, the lease payments are discounted
using the incremental borrawing rate. The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use assets. Where
the carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognizes any
remuining uwount of the re-measurement in the Statement of Profit and Loss. For short-term, and low value leases, the Company recognizes the lease payments for
such items as an operating expense on a straight-line basis aver the lease term and are recognised in Statement of Profit and Luss in the period in which the condition

that triggers those payments occurs

Lease payments (other than short ferm and low value leases) have been classified as cash used in Financing uctivilies in e Statement of Cash flows,

Lease payments for short-term, and low value leases, lave been clussilied as cash used in Opcrating activitics in the Stotement of Cash flows.
Tl Company has not given any assets on leuse lo others.

Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax asset or liability. Current and deferred taxes are recognised
in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or in equity. in which case the related current and
deferred tax are also recognised in other comprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax Jaws) that have been enacted or substantively enacted at the reporting date.

Tax assets and ftax liabilities are offsct when there is a legally enforccable right to set off the recogniscd amounts.

i. Current income tax
Provision for current income tax is made for the 1ax liability payable on taxable income after considering tax allowances, deductions and exemptions determined in

accordance with the applicable tax rates and the prevailing tax laws.

fi. Deferred tax
Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their

carrying amount, except when the deferred incoms tax arises from the initial recognition of an asset or liability in a transaction that is not a business combination and
affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the
carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced o the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred income tax asset to be utilised
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Impairment ol Assets

Property, plant and equipment and infangible assets with finite lives are evaluated for recoverability whenever there is any indication that their carrying amounts may
not be recoverable. If any such indication exists. the recoveruble amount (i.e. higher of the fair value less cosi to sell and the value-in-use) is determined for the
individual asset, unless the asset does not penerate cush flows that are largely independent of those from other assets, In such cases, the recoverable amount 1s
determined for the cash generating unit (CGU) to which the asset belongs

If the recoverable amount of an asset (or CGU) 1s estimated to be less than ils carrying amount. the carrying amount of the asset (or CGU) is reduced to its
recoverable amount and an impairment loss is recognised in profit or loss

Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required fo settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required fo settle the present obligation at the reporting date. If the effect of the time value of money is malerial, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.reporting date. If the effect of the time value of money is material, provisions are
discounted using a cunenl pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only
by the occurrence or non occurrence of one or more uncertain futwe events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made

Contingent Assets: Contingent asset is a possible asset thal arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the entity. A contingent asset is not recognised but disclosed where an inflow of economic

benefits is probable.

Segment reporting

Operating segments are those components of Ihe business whose operating resulls are regularly reviewed by the chief operaling decision making body in the
Company for the purpose of performance assessment and 1o make decisions for resource allocation.

The reporting of segment informalion is the same as provided to the management for he purpose of performance assessmenl and resource allocation (o Lhe segments.

Segment uccounting policies are in line with accounting policies of the Company. Further, the Company has not identified any segmen! other than geographical
segment. Revenue and expenses have been identified to segments on the basis of (heir relationship lo the operating aclivities of the segment. Revenue and expenses,
which relale to the Company as a whole and are not allocable 1o segments on a reasonable basis, have been included under "Unallocated corporate expenses/income”

Exceptional Items

Exceptional items refer to items of income or expense within the income statement from ordinary activilies which are material and non-recurring and are of such
size, natute o Incldence that their separate diseloswie is cosidered necessary Lo eapluin the poi furmance of the Company and 1o assist uaers of finoncial slatements

Export Benefit

Govemnment grant receivable in the form of duty credit scrips is accrued as other Operating income in the Statement of Profit and Loss in the period when the right to
receive the credit is established and there is no significant uncertainty regarding the ultimate collection of export proceeds.

Borrowing Costs

General and specific borrowing costs directly atiributable to the acquisition or construction of qualifying assets that necessarily takes substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. Borrowing
costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds. Interest income earned on temporary investment of
specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation Borrowing costs that are not
directly aftributable to a qualifying asset are recognised in the Statement of Profit and Loss using the effective interest method.

Key Sources of Estimation

The preparation of the financial statements in conformity with IFRS requires that the management of the Company makes

estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating 1o contingent liabilities as of the date of the financial statements. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates include useful lives of property, plant and equipment and intangible assets, future obligations in respect of retirement benefit plans, fair value
measurement etc, Difference, if any, between the actual results and estimates is recognised in the period in which the results are known

The following are the critical judgements and estimations (hat have been made by (he munagement i the process of applying the Company’s accounting policics und
that have the most significant effect on the amounts recognised in the financial statements and/or key sources of estimation uncertainty that may have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Useful lives of property, plant and equipment and intangible assets
Management reviews the useful lives of property, plant and equipment and intangible assets at least once a year. The lives are dependent upon an assessment of both
the technical lives of the assets and also their likely economic lives based on various intemal and external factors including relative efficiency and operating costs

Depreciable lives are reviewed atleast annually using the best information available to the Management,
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Employee bencfit plan
The present value of defined benefit obligations is determined on an acluarial basis using a number of underlying assumptions, including the discount rate and expected

increase in salary costs. Any changes in thesc assumptions will impact the carrying amount of obligations

u)

W)

=

Impairment of financial assets
The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and expected loss rates. The Company makes

judgements aboul these assumptions for selecting the inputs 1o the impairment calculation, based on the Company’s past history. existing market conditions as well
as forward looking estimates at the end of each reporting period,

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts which are based on (he aging of the
receivable balances and historical experiences. Individual trade receivables are written off when management deems them as not collectible.

Income Taxes

Provision for current and deferred tax liabilities is dependent on the nent estimate of the allowability or otherwise of expenses incurred and other debits to
profit or loss. Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses
can be utilized. Significant management judgement is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing
and the level of future taxable profits together with future tax planning strategies

Goodwill

The Company records all intangible assets inctuding goodwill acquired as part of a business combination at fair value. In relation to business combinations,
Jjudgement is required to be exercised on determining the fair values, identification and measurement of assets acquired

and liabilities assumed, in allocation of purchase consideration, in deciding the amortisation policy and on tax treatment of goodwill and intangible assets acquired
Judgement is also required to be exercised as regards the manner in which the carrying amount of goodwill is likely to be recovered for deferred tax accounting

purposes.

Appropriate independent professional advice is also obtained, as necessary. Goodwill is subjected to annual tests of impairment in line with the accounting policy.

Share-based payment arrangements
Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant dale of (he equity-seliled share-based payments is expensed on a straighi-ling basis vver e vesting perivd, bused vu the
Company’s estimale of equily instruments that will evenlually vesl, with a corresponding increase in equity. Al the end of euch reporting period, tie Compauy
revises ity estimate of e nuber of equily bistwments expecied W vest. The bnpact of e tevision of Uie vliginul estimates, il any, is iecugnised in profit v loss
such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the equity-setlled employee benefils reserve. The amounts
recorded in share options oulstanding account are transferred 1o shure capital and securities premium as appropriate upon exercise of stock options and transferred Lo
general reserve on account of stock options not exercised by employees.

Equity-scttled share-based payment Iransactions with parties other than employees are measured at the fair value of the goods or services received, except where that
falt value cannot be estimared rellably, ln which case they are messured at the falr value of the ceuity inatrumanty pranted, mensured it the duie the entity nhiging the
goods or the counterparty renders the service.

For cash-scttled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair value of the liability. At the end of
each reporting period until the liability is settled, and at the date of settlement, the fair value of the liability is r d, with any ch in fair value recognised
in profit or loss for the year.

Earnings Per Share

Basic eamings per share is computed by dividing the profit / (loss) after tax attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to
expense or income relating fo the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic eamnings per share
ond the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.
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SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCLA
Notes forming part of the financial statements for the year ended 31st March, 2026

Note 4 : Non-Current Investments (Unquoled)

Non Current Investments in Subsidorics

Non Current Investments in NSC

Non Curreat Invesiments in Vasculor Concepts Ltd

Non Current Investment in SMT Cardiovasculer Lid

Non Current Investment in SMT Ircland Lid

Non - Current Investmen! Subsidiary-at cost in SMT Germany
Non - Current Inves(ment Subsidiary-at cost in SMT USA
Non - Current Investment Subsidiary-a cost in SMT Jrcland
Provision for impairmenl

Nole 5 : Loans

(A) Nop-Current Loans
Unsecured, Consldered Good
Loans to Employees

Loans to Subsidaries

Loans to Related partics

(B) Currenl Loans
Unsecured, Considered Good
Loans 1o employees

Laans 1o Related partics
Loans to parties

Loan 10 others

Note 6: Other Financlal Assets

(A) Non-Current Financisl Assels
Advance fowards equity subscription - Subsidiary Company
Security Ueposits, Lonsidered good
Scuwily Depunils, Considered doubtful
Lens : Allowance for doubtful deposits
Deposits wirh banks with muturiiy perivd ufiwore thuu 12 months
Reccivable towards Gratuity
Imeresi Receivable on:
Loans given to Subsidaries
Unsecurcd Loans & Deposits
Guarantee Commission Receivable
Balance wilh Governmen! Authoritics
1 ther Nnn.t urrent Aseers

(B) Cwrent Kinaucial Assets

Security Deposils

Considered good

Considered doubtful

Less : Allowance for doubsful deposits

Tnterest Receivable on unsecured loans and deposits
Interest on loan to subsidiary

Export Incentive Receivable

Farward cenfract peceivable

Guarantee Commission Receivable

Rezeivatie from Previous vwiner

Other i from Group Ci jes, C
Other receivables, Considercd Good

Good

Nole 7: Deferred Tax Assefs / Linbilities

(A) Deferred tax assels / (| lities) presented in the balence sheet:

PLN

As a1 31st March, 2026

As at 31s1 March, 2025

As 21 3Ist March, 2026

As a1 31st Merch, 2025

PLN

‘As at 313t March, 2026 As af 31et March, 2025
5,580 10,190

5,580 10,190

13.082 167,271

177461

PLN

As at 31st March, 2026

As at 31st March, 2025

3.22,686
125,686 :
(B} Thi balance of defersed tus aysats enmprises temporary differences attributable to: PLN
Particulars As at 01st April, 2025 Charged / (Charged) | eredited to Acquired through  (Charged) / credited Forelgn Currency As ut 31t March, 2026
(credited) ofher comprehensive Binsiness Combinition to Translation Difference
(o staiement of income Equity
Profit
and Liay
Dificrenee between Book bascd and Tax - - z =
Allowances for Doubtful debis and security - - - - - -
Provision for contingencics - . - - - -
Employee Bencfirs - 3,22,686 - - - 3,22,686
Carried forward Losses - - - - = =
Deferred Tax on lease liabilitics - - - - = -
Others e - = - " - -
Deflerred Tax Assefs (net) = PR ] = = - - 3.22.686




Foreign Currency  As at 31st March, 2025

Particulars As at 01l April, 2024 Charged / (Charged) / credifed 1o Acquired through  (Charged) / credited
(credited) other comprehensive Business Combinilion 1o Translation Difference
10 statement of Income Equity
Profit
and Loss
Difference between Book based and Tax . . - -
based in respect of PPE and infangible assets
Allowances for Doubtful debts and security - -
deposits
Provision for contingencics - B -
Employee Benefits - - =
Carried forward Losses - - -
Deferred Tax on lease liabilities - - -
Others . - - - - -
Deferred Tax Avsees (net) - . - - -
(C) Reconcilation of Inx expense and the accounting profit multiplied by domestic (ex rate applicable in Poland
LN
Sr. No. Particuburs Far the year ended 31st | For the year ended 315t
March. 2026 Muarch. 2025
(a) Prufit{keu) Before Tax [ERTEE B
(i Statutry Corperate Tax Rate 1900, 19.00%
(18] Ta on accounting profit 2,648,060 1,57,569
iy (1} Tex o expense not tax deductible . -
{1} CSR Expenscs - -
{11} Weighted dedhuction on R&D Expenditure - -
(111} Effect of tax paid on forcign source income which is exempt from tax in India u's I0AA - -
(1111 effect on deferred tax due to change in income tax ratc -
{1V} Losses on which deferred tax is not recognised - =
£V) Tmipact dhue Lo differentizl tux rates in respective countries - -
W11 Carry Forward Losses of arliar yars -
V1) Reversal of dnefrrred 1 assets nf earlier peviod for loss making entitics based on re-cvaluation =
(Wi} Tax related to earlier periods . -
{V1I1} Tax cffect on various other items (1,258
Totil effect of Tax Adjustments ({1} 1o (VLI} 11,32, K85)
{(B)  |Tox Expense I during ihe year i .-ss.l-'u'i
Disclosure pursunnt lo 1AS 11 Incore Taxes
Current Tax 4.67,802 2,19.454
Tex related 10 carlier periods . .
Traferred Tox (3.22.686) -
145,176 2,00.454

Totnl tax expenses In 1he Statement of Profit and Losy
Tax cffect on Other Comprahensive Inoome

(D) Tax losses for which no deferred tax is recognised

Unused tax losses for which no deferred tax assets has been recognised (A)
Weighted average tax ot applicablo for the unuzoed tox locces (B}
Potential tax beneflr (A X B)

Note 8: Other assels

(A) Other assets - Non-current
Unsecured, Considered good

lindircet taads rocuverable

Provision for Indirect x recoverable
Capilal advance

Prepaid Expenses

Advance W employecs

(B) Other assets - Current
Unsecured, Considered good

Advance o suppliers

Indircet taxes recoverable

Prepaid expenses

Regehvahle fem Previcus Dvpes
Advances 10 employees

Other Current Assets
Government Inceatives Receivable

Note 9: Inventories (Al lower of cost and nel realisable value)

Stock in trade

Footnote:

Notes:

(i) The cost of inventorics recognised as en cxpensc during the year was PLN 1.66.22,981 (March 31, 2025: PLN 10,789.418)

{ii)) The cost of inventories recognised as an expense includes PLN -57,369 (31 March, 2025: PLN 82,099} in respect of write-down of invenlory to net realisable value,
(iii) Inventories with a carrying emount of NIL (Merch 31, 2025: NIL) hove been pledged es security for certain of the Company's bank overdrafts/borrowings

PLN

As at 31st Morch, 2026 As at 31st March, 2025

1 00t

PLN

As a1 315t Morch, 2026 As at 31st March, 2025

1.10.069

174233 99.575
37,000 10,192

321302 1.0%.767

PLN

As at 319t March, 2026  As ai 3ist March, 2025

N4 200 el Ak

27,584,418




Note 10; Trade Receivables
Unsecured

Considered good

Considered doubiful

L Allowanes for doatstil debs
Note:

(i) Theaverage credit period on sales of goods is 30-120 days. N
customer's credil qualiry. The credit quality of customer are ceviewed on regular basis.

PLN

As at 31st March, 2026

As at 31si March, 2025

1.22,17.031 5).88,434
1,22,17,031 51,88,434
12217031 S1EK L34

crest is charged on trade reecivables. Before accepting any new customer. the Company performs detpiled tockground check to nssess the potentinl

PLN
(i) Allownnee for impairment As a1 315t March, 2026 As at 31st Mareh, 2025
Opening Balance =
Add : Additions through business ucquisitions =
Add: Allowance during the yor - -
Less: Revensals during the year E ;
Clusing Balanee = =
(iii) Three customers contributed more than 10% or more of the Company’s total revenue for the period ended 31st March, 2026, (refer Note - 32)
@) The Company has used a practical expediem by compuling the expected credit loss allowsnee for trade receivables based on a provision matrix, The provision matrix takes into account historieal credit loss experience and
adjusted for forward-looking information.
) There are no ducs from direciors or other officers of the company cither severally or joinly with any other person, due from firms or private companies respectively in which any director is a partner, 2 director or a
member.
Trude fecevable Aging Schedule {from the due date of pavinenil: FLN
Particulars Less than & Months- 1 =2 Yenr 2.3 Yeany Lnbilled Not due Tatal
& Monthy 1 Year
As at 31st Murch, 3026
Undlsputed:
Considered Good 45,34,841 2,23,580 97,792 7360818 1.22,17.031
Considered Doubiful =
Dispulted:
Considered Good 23
‘Loneddered Dionsbatial -
Girasy Carrying Aniouad 4534841 233 380 ¥R - - - TL0818 LI 7.0
Lot Allowanee
Welghted Average Loss Rate fin 76)
As at 31at March, 2025
Undisputed:
Considered Guod 12,72,500 1,73,160 6,124 - - 37,35,648 51,88.434
Consideced Doubtful -
Dispuled:
Considered Good -
Considered Doubitul =
e Currying Auwumi 1272503 170180 14 - 3735048 SLERAM
Loss
Wielghtud Average Luss Rate (in 15}
PLN
Note 11: Cash nod cash equivalania As w300t March, 1026 Axwt 399t March, 2025
Cash on hand .
Cheques und drafis on band 5 =
Remittunes-in-trunsit B
Balance with bunks - =
Current account 2,73.595 251,083
EEFC accouants .
Dreposits with orignal maturity of less than 3 munths £ =
2,73.595 251683
Footnoie:
The Company has not traded or invested in Crypto currency or Virtual Currency during the year
PLN

Nofe 12: Other bank balances

Depusits huving muturity of 3 10 12 months (refer note (i)
Footnote:

Notes:
(i) Tncludes Deposits of NIL , lien as collaleral towards borrowings

Note 13: Equity share capital
Aathorised

100 (31 March, 2025: 100) equity shares of zl 50 cach

Issued, subscribed and fully paid-up share capital
100 (31 March, 2025: 100) Equity Sharcs of'zl 50 fully paid-up

13(a): Detuils of rights, preferences and restrictions attached to the equity shareholders:

As at 315t March, 2026

As at 31st March, 2025

PLN

As at 315t March, 2026

As at 31st March, 2025

5,000 5,000
5.000 5.000
5.000 0

The Company has oue class of equiry shares having a face value of z1 50 per share. Each shareholder is cligible for one vote per share held

13{h) Reconcllintion of oquity shares of the heginning apd a1 the end of the rilisg period:
Particulars Equity Shares for the year engfed 31xt March, Equity Shares for the year ended
2026 3151 March, 2025
Mo, Amioant i PLIN N, Ampunt in PLN
Exguity sharcet outstmiding o1 the beginming of the year Hil 5.000 10] 5,000
Add: Fully paid up shared issued during ihe year - = = -
Equity shares outstanding al the ending of the year 100 R_M 100 .ﬂm




Sr.No,  Name of Shareholder

}3ic): Details of sharehohivrs bolibiog mre than 5% yhares in the Comy

No, of Shares

LG

amd Framoters shirvholding of the semgiy
Equity Shares as af 31st March, 2026 Equity Shares as at 313t March, 2025

% of Holding

No. of Shares held % of Holding

1 Sahajanand Medizal Technbilighes leckind Lid

1

100,007 100 [LCERL

Nole 14: Other Equity

Securities premium

Retzined carnings

Forcign Currency Translation Reserve
Capital Reserve on Business Combination
Share Optien Cutsianding Reserve
General reserve

Revaluation Resrve

Miemes of Chiber Equity

(a) Securities premium
Opening Balance

Add: Premium on shares issued during the yar
Less: Share issuc cxpenses

Closing Balance

(b) Cspital Reserve on Business Combination
Opening Balance

Gain on acquisition ol a foreign subsidiary
Closing Balance

(c) Genersl Reserve
Opening and Closing Balance

(d) Share Option Outsianding Reserve
Opening Balance

Add: Addition during the yeur

Less: Transkerred lo Retained earnings
Closing Balance

(¢) Retoiged carnings

Opening balunce

Add:Profit’(Loss) for the yar

Dividend

Remeasuremen of defined benefit obligations fur the year (uet of Lanes)
Ciusing Bulunce

(N Revalualion Reserve
Opening and Closing Balanwe

ltems of Uiber Comprehensive Income
Foreign Exchange Translation Reserve
Opening balance

Exchange Inss for the year

Closing Balance

Nature and purpose of reserves:

(n) Securities premium is used to record the premium on issuc of shares.
(b) The General reserve is u free rescrve which is used from time to time to transfer profits from ‘ ta retained eam

(c) Relained earnings represent the smount of sccumulaled eamnings of the Company.
(d) Forcign currcncy translation rescrve is the exchange differencss arising from the

is presented within equity in the foreign currency trmoslation reserve

PLN

As al 315t March, 2026

Aa a1 315t March, 2025

19,2 6,57.608
1913373 657,608
PLN

As at 315t March, 2026

As at 315l March, 2025

6,57,608 47751
12,65,664 6,09.857
j LN Nyr] 657,608

ings for appropriation purposes, As the general reserve is created by a transfer from one component of equity lo
another and is not an ilem of other comprehensive income, items included in the general reserve will not be reclassified subsequently lo stalement of profil and loss

of foreign ions with it currency olher than EUR is recognised in other comprehensive incomc and

of financial

(&) The thare optiois sutstanding resrve seoomiad is used fo reeerd the fir vuluc of ecquifs-asniled sharc-bescd paymen! ransactions with employecs. The amounts recorded in sharc options outstanding account arc transferred to
cquity share cophal e socurities premitr upan excreise.of sick options i tranifiered 1o rerained earnings on srcuunt of stock options not cxercised by employees.

Note 15: Borrowings

(A) Borrowingy: Non-Current
Secured
Term Loans

From Banks

From Others
Vehicle loans

From Banks

Loan from Group Companies
Unsecured
Loan from Group Companics

Less: Currenl maturilies of loug term borrowing

(B) Borrowings: Current (secured)

Working capital loans
Cash credits/Overdrafl facility

Working capital loans repayable based on respective tenure*
Other Loans Unsecured

Loaus from Group Companies

Current maturitics of Long term borrowings

Footnote:

PLN

As at 31st March, 2026

As at 31et March, 2025

PLN

As at 315t March, 2026

As at 315t March, 2025

17,43,811 37.71.586
17,43,811 37.71,586

Company has a laken a working capital ficility from HSBC Poland with a total limit of PLN 7 Mn at the inferest rale of IM EURIBOR + 2 5% Margin_Further this faciliry is secured under the corporate guarantee given by ultimate

holding company SMT India 10 HSBC Bank




[(u] iliation of of li 1o cash Nows arising from Mnancing nctivities

Borrowings at the beginning of the year (current and non-current borrowings)
Proceeds [rom non-current borrowings

Inrerest Accrued
of n
); p ) of sh ings (nct)
h rale di ial on the financial of foreign op

Borrowings at the end of the year (currcnt and non-current borrowings)

Nole 16; Other financial

(A) Lease Lisbility- Non-Current
i es (Refer notc no. 38)

lity- Current
Laase Lisbilities (Refer note no. 38)

(C) Other financlol Llabllities - Noo-current

Capital Credilors

Loans from Group Companics
Employee related liabilities
Leuve Engorhrmmet Payable
Rent Dej
Pt option liability of Non-controlling luterest Sharcholder
Other Payables

Security Deposit from Customer

Interest accrued but not due on borrowings

Depusits Bum ulliers- Sevwed

(D) Other finenclal linbllities- Current
Capitnl Crediinrs

Beeurity Depasit fram Custamor

lnterest accrued and du¢ on borrowings
Quatantee Connnissiva Liabilities
Forward contract paynble

Tayable to previous owner

Employee related linbilities

Interest accrued but not due on borrowings
Leaye Encashiment Payable

Security Deposit received From Vendors
Other Payables™

Footnote:
*Other payables represent nmwunts payable under the Limited Risk Distributer (LRDA) model in
and are settled in cash in the ordinery course of business

Nole 17: Trade Payables

Due on sccount of goods purchased and services received:

The

with the appli

hle transfer pricing p

PLN
As a( 31st March, 2025

As at 3151 March. 2026

37.71.586 30,81,389

(20.27.776) 6,90.197
1743810 37.TE3H0

LN

As at 315t March, 2026 As al 31s) March, 2015

265,630 336,390
165,030 336,390
2.09.936 5.44.99)
209,93 RN
12,89.820 898,303
367868 233,669
18,55.968 7.66.907
35.13,656 18.94.879

balances ot the reporting dale are unsecured, interest-free,

PLN
As ar 31st March, 2025

As at 31st March, 2026

total ing dues of micro and small E
total outstanding dues of creditors others than micro enterprises and small euierpriss Jhdb 314 2371313
1.24.46.314 23,71.313
Footnote:
The averuge credit period on purchases of gk i< 1%0) days, No interest is charged on the trade pavables. The Company has financial risk management policies in place to ensurc that all payables are paid within the pre-agreed
credit terms.
Trads Payublc Aging Sehiedule (from the die dite of prymenty PLN
Particulnrs Lessthan 1 -2 Year 1-3 Years More than 3 Years Unbrilled Not dus Total
1 Year
As at 31st March, 2026
Disputed:
MSME (upplicablc 1o Indian cos) -
Others B
Others:
MSME(applicable (o Indian cos} .
Ohthiery 1114516 19515 S7.00.442 1.285.40.514
7114516 - 15,615 57,13.882 1.20.45.314
As at 313t March, 2025
Disputed:
MSME (applicuble o Indiun cos) -
Others B
Others:
MSME(applicable o [udian cos) -
Othity 565,601 I 25810 17.79.5%00 2375513
505 - 25,810 17,739,900 7371313

5,00
Note: Wherever the dus date of payment is nol specified, the date ol frusisaction is consiidernl for the purpose ulubove dischovure.



Naote 18: Prov

(A) Provision - Non-Current
Prosision for Leasve Cocashiment
Provision for Gearuuy

(M) Provision - Current
Provision for leave encoshment
Prov

Provision for claims from customers®

Nature of Provision:

The provision is for anticipated claims for product assurance given 1o the customer which is made on the basis o man:

ceonomic benefits ranges for a period of welve menths

Nate 19: Other current liabililies

Advange reeeived from customers
Lrployee related payables
Deferred Income

Statutory ducs

Other puyuble

rx

Asat 3141 March, 2026 As a1 31st March, 2025

ment expectation taking into acevunt Nisworical eeperivnee. The expected Lining of anry resulting outflow of

PLN

As al 31st Maorch, 2026 As al 31st March, 2025

4,55.177 296814

PRI 1T




SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Notes forming part of the financial statements for the year ended 31st March, 2026

PLN
Neote 20: Revenue From Operations
For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Sale of Products (refer note below) 2,90,94,517 1,96,74,801
Other operating Income - ¥
Footnote: 2,90,94,517 1,96,74,801

Nole: The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment
reporting. Further, Disaggregated revenue is slso disclosed in segment reporting.

PLN
Note 21: Other Income For the ycar ended 31st For the year ended 31st
March. 2026 March, 2025
Interest income on financial instruments measured al amortised cost:
Others 837 -
Rent Income 21,396 3,694
Provision no longer required writien back = -
Gain on lermination of Leases 1,99,933 2,64,564
Profit on Sale of Properly Plant and Equipments (net) - 2,500
Net foreign exchange gain 929 -
Miscellenous Income 4,28,570 3,38,290
6,51,666 609,047
o PLN
te 22: 3
NIRRT T For the year ended 31st For the year ended 31st
March, 2026 Mareh, 2025
Inventory at the beginning of the year -
Add: Addition through Business Acquisition = -
Add: Purchases - -
Toreign currency Translation difference - -
Less : Inventory at the cnd of the ycar = =
Less : Regrouped under R&D expenses -
Less: Expenditure incurred for US FDA activities, separately classified - -
PLN
Note 23: Purchase of Stock-in-trade For the year ended 31st For the year ended 31st
March, 2026 March, 2025
Purchase of Stock in trade 1,76,95,716 1,08,67,665
Cardiac Accessories - -
Purchase of SMT Products = =
1,76,95,716 1,08,67,665
PLN
Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-progress For the year ended 31st  For the year ended 31st
[Increase / (Decrease)] March, 2026 March, 2025
Inventories al the end of the year:
Finished goods 352 -
Work-in-progress - -
Stock-in-trade 38,67,206 27,94,823
(C:N] 38,67,558 27,94,823
Inventories at the beginning of the year:
Finished goods - =
Work-in-progress - -
Stock-in-trade 27.94,823 27,16,576
B) 27.94,823 27,16,576

Acquired through Business Combinilion
Foreign Currency Translation Difference

(B)<(A) (10,72,735) (78.247)




Note 25: Employee Benefit Expense

Salaries, wages and bonus
Conlribution to provident and other funds

Staff welfare expenses

Less : Regrouped under R&D expenses
Less : Regrouped under USFDA expenses

Note 26: Finance Costs

Interest expcnse

Interest on Lease Liability
Other borrowing costs
Gurantee Commission

Note 27: Other expenses
27 (a): Expenses for USFDA appravel

Consumption and Overheads
Clinjcal Trial expenses
Technical Advisory fees
Travelling expenses

27 (b): Business Combination Cost

Acquisition cost in relation to business combination

27 (c): Other expenses

Clinical Trial expenses

Freight and Forwarding Expenses
Travelling expenses

Sales and Marketing Expense
Advertisement expense
Conference expense

Rent

Rates & taxes

Insurance

Repairs and maintenance

Others

Professional fees

Legal Fees

Software Expenses

Printing and stationary

Loss on sale on property, plant and equipment (net)
Donation

Net Exchange Loss
Miscellaneous expenses

Less : Regrouped under USFDA expenses

Total 27 (a) +27 (b) + 27 (¢c)

PLN

For the year ended 31st For the year ended 31st

March, 2026 March, 2025
66,21,142 47,14,113
6,03,057 5,11,835
64,563 46,274
72,388,761 52,72,222
72,88.761 §2,72.222
PLN
For the year ended 31st For the year ended 31st
March, 2026 March, 2025
1,37,520 1,81,205
79,573 70,360
76,610 73,065
74,402 §5.907
3,68,196 4,10,537
PLN
For the year ended 31st  For the year ended 31st
March, 2026 Murch, 2025
PLN
For the year ended 31st For the year ended 31st
March, 2026 March, 2025
LN
For the year ended 31st For the year ended 31st
March, 2026 March, 2025
] 10,000
30,142 97,074
5,78,104 4,13,986
54,884 1,35,921
] 14,557
11,24,952 8,96,740
3,007 2,151
4,800 7.930
16,629 26,051
122 8,452
6,24,110 5,76,915
- 13,617
3,029 .
: 6,394
23,715 5
2,041 -
4,36,022 89,483
142,598 148,261
30,44,155 24,47,531
30,44,155 24,47,531
30.44.155 24.47.531




SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Nates forming part of the financial statements for the year ended 31st March, 2026

Note 28: Contingent Liabilities and Commitments

PLN
Contingent Liabilities As at 31st March, 2026 As at 31st March,
2025
Claims against the Company not acknowledged as debt
Commercial Malters - -
Bank Guarantee - -
Commitments As at 31st March, 2026 As at 31st March,
2025
() Capital commitments (Total valuc) - -
Less: Capital advance - -
Total = -
(b)Other commitments e
Note 28B: Finenpclal Guarantee
PLN
As at 31st March, 2026 As al 31st March,
2025
- Corporate Guarantee B =

Note 29: Disclosures required under Sectlon 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(a) The amount duc to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006™ has been determined to the
extenl weh parties have been 1dentihed on tho bagis of Infe | by the Munspeinenl

The Disclosure relating Micro and Small Entcrprizes are as under;
PIN
Ag ot Alst Moreh, 2026 As at J15t Murch,
2025

(i) The principal amount remaining unpaid to any supplier at the end of the accounting year

(i) The Interest duc on the principal emount remaining unpaid fo eny supplicr at the end of the accounting year
(i) The amount of intcrest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the
amount of the payment made to the supplier beyond the appointed day during the accounting year

(iv) The amount of interest duc and payablc for the ycar of delay in making payment (which have been paid but

heyond the appointed day during the ycar) but without adding the interest specified under this Act

(v) The amount of further interest remaining due and payable even in the succceding year, until such datc when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under scction 23 of the MSMED Act 2006 Further due snd remining for the earlicr ycars.

(vi) The amount of interest accrued end Temaining unpeid at the end of each accounting year

For the year ended 31st  For the year ended

Nate 30: Earnings per share March, 2026 31st March, 2025
Baslc - Earning per share has been computed as under:

Profit/(loss) for the yesr attributablc to thc owners of the company 12,65,664 6,09,857
Weighted average number of equity shares outstanding during the year 100 100
Face value per share 50 50
Earnings per share - Basic 12,656.64 6,098.57
Diluted - Earning per share has been computed as under:

Profit/(loss) for the year attributable to the owners of the company 12,65.664 6.09,857
Weighted average number of equity shares outstanding during the year 100 100
Face value per share 50 50

Earnings per share - Dlluted 12,656.64 6,008.57




SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Notes forming part of the financial results for the year ended 31st March, 2026

Note 31: Related party disclosures

(a) Names of related parties and nature of relationship*:

() Enterprise having direct or indirect control over the Company: Sahajanand Medical Technologies Ireland Ltd

(11) Enterprise having substantial interest over the Company: Sahajanand Medical Technologics Limited

SMT Germany Gmbh

(IOI) Enterprises under common control:
Vascular Innovations Co. Limited

(IV) Enterprise controlled by the relative of Key Managerial
Personnel:

(V) Key Management Personnel and their relatives with whom
the Group has transactions during the year / year:

Related parties have been identified by the management and relied upon by the auditors.
*Related parties with whom the company has transactions during the period

PLN
o . _— For the year ended 31st For the year ended
(b) Trunsactions with related parties: March, 2026 315t March, 2025
Purchase of goods
SMT Germany GMbh 1,66,82,899 81,13,449
Sahajanand Medical Technologies Ireland Ltd. 22,34,533 21,78,153
LRDA (claimed on related party)
SMT Germany Gmbh . 1,31,948
Sahajanand Medical Technologies Ireland Ltd. -
LRDA (claimed by related party)
SMT Germany Gmbh 7.35,689 -
Sahajanand Medical Technologies Ireland Ltd. 11,16,518 7,14,102
Other borrowing cost (SBLC Commission)
Sahajanand Medical Technologies Limited - CY 74,492 82,763
Other Expense (IVUS Rentals & Others)
SMT Germany Gmbh - 40,175
Reimbursement of expenses (claimed on related party)
Employee Related Cost
SMT Germany Gmbh 4,15,002 2,43,744
Conference Expense
SMT Germany Gmbh 5,789 -
Other Expenses
Sahajanand Medical Technologies Ireland Limited 13,000 33,500
SMT Germany Gmbh - 31,320
Sahajanand Medical Technologies Limited 1,20,000 -
Reimbursement of expenses (claimed by related party)
Other Expenses
Sahajanand Medical Technologies Ireland Limited 78,309 -
Sahajanand Medical Technologies Limited 3,735 75,545
SMT Germany Gmbh 19,819 21,329
Key Managerial Personnel Remuneration
Marek Kurysz 15,30,294
Reimbursement to Key Managerial Personnel
5,744

Marek Kurysz



(¢) Closing Balances :

Trade Payable
SMT Germany Gmbh
Sahajanand Mecdical Technologies Ireland Ltd.

Other Payable
SMT Germany Gmbh (LRDA)
Sahajanand Medical Technologics Ircland Limited (LRDA)

Sahajanand Medical Technologics Limited

Other Receivables
SMT Germany Gmbh (LRDA)
SMT Germany Gmbh
Sahajanand Medical Technologics Ireland Limited

Prepaid Balance against SBLC Commission
Sahajanand Medical Technologies Limited

Footnote:

PLN

As at 31st March, 2026

As at 31st March,

2025

1,20,64,372 20,15,754
6,61,877 2,01,455

7,35,689 -
11,16,518 6,91,362
3,760 75,545
- 1,36,241
- 31,030

13,082 =
38,867 55,218

1. The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions under LRDA (Limited Risk
Distributor Model) as per transfer pricing provisions. Uutstanding batances at the year-end are unsecured 4and interest free aud seltlonent voours in cash.

There have been no guarantees provided or received for any related party receivables or payables.
2. Adjustments for .RDA routed through debil or credit notes are shown separately in the above note, however the same has been netted off against the

respective heads of Profit & Loss in the financials.

Note 32: Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chiel Operating Decision Maker (CODM).
The board of directors of the Company Lias been identified as CODM. CODM cvaluates the Company's performance, allocates resources based on analysis of
various performance indicators of the segments as disclosed below and takes strategic decisions.Operating segments are reported in a manner consistent with

the internal reporting provided to the chief operating decision-maker. (CODM).

Primary segment:

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief
operating decision maker, in deciding how to allocate resources and assessing performance. The Company has only one reportable business segment i.c.

‘Interventional Device’.

Geographical Information

PLN
Particulars For the year ended 31st March, 2026
Domestic Qutside Total
Revenue from location of customers 2.90,94,517 - 2,90,94,517
Carrying amount of scgmcent non-current asscts * 41,54,909 - 41,54,909
Particulars For the vear ended 31st March, 2025
Domestic Outside Total
Revenue from location of customers 1,96.74,801 - 1,96,74,801
Carrving amount of segment non-current assets * 13.60.926 - 13,60,926
* Non-current assets exclude financial assets and deferred tax assets.
Information about major customer:-
The details of the clients from where the Company has eamed more
Customer % of total revenue
31st March 2026 31st March 2025
Szpital Uniwersytecki nr lim. Dr A. Jurasza w Bydgoeszczy 14% 21%
AHP Logistyka sp. z 0.0. 13% -

&




SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Notes forming part of the financial results for the year ended 31st March, 2026

The Compiny's financial risk management is an integral part of how (o plan and execute its business stralegy The Company's financial risk management policy is sel by the
Board. The Compuny's business uclivities expose it to a variely of financial risks, namely liquidity risk, marke risks und credit risk. The key risks and miligaling actions are
also placed before the Board of Directors of the Company. The Company's risk managemenl policies are eslablished 1o identify and analyse the risks faced by the Company, Lo
sel appropriate risk limits and controls and (v monitor risks and adherence (o limils. Risk managzement policies and systems are reviewed regularly Lo reflect changes in markel
conditions and the Compuny's activities

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a
financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk
sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, receivables, payables and loans.

The Company manages the risk through the Finance department that provides that the Company's fi ial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The Finance department activities are

designed to:
-protect the Company's financial results and position from financial risks

-maintain market risks within acceptable parameters, while optimising returns; and
-protect the Company’s financial investments, while maximising returns.

The Finance department provides funding for the Company’s operations. In addition to guidelines and exposure limits, a system of authorities and extensive independent

reporting covers all major areas of activity

(A} MANAGEMENT OF LIOUIDITY RISK

Liquidity risk is the risk that the Company will face in ing its obligati iated with its fi jal liabilities. Company’s appronch to managing liquidity is to ensure
that it will Inave sufficient funds to meet its liabilitics when due without incurring unacceptable losses. A material and sustained shortfall in our cash flow could undermine the
Company’s credit rating and impair investor confidence.

The Company maintained a cautious funding strategy, with a positive cash balance for major part of year ended 31st March, 2026. This was the result of exisiting business
model of the Company and funding arr t from the i ing partners

The Company's board of directors regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term
surplus cash generated by the operating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash
and cash equivalents (to the extent required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring sufficient liquidity to meet its habilities.

Exposure to liquldity risk

The following are the contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest payments and

exclude the impact of netting agreements,
Maturity patterns of other financi hilities

PLN
As at 31st March, 2026 Upto 12 months B d12 th Total
Trade Payable 1,28,46,314 - 1,28,46,314
Payable reluted 1o Capital goods - - -
Cither Finaneinl Linbitity (Crreent and Non-Current) 35,13,656 - 35,13,656
Short-Term Bormrowings 17,43,811 . 17,43.811
1.ong-Term Bomrowings - - >
Lease Liabilities 3.35,149 2,77.213 6.12.362
Total 1,84,38,92% 2,77.213 1.87.16.142
As at 31st March, 2025 Upto 12 months Bevond 12 months Total
Trade Payable 23,71,313 - 23,71,313
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 18,98,879 - 18,98,879
Short-Term Borrowings 37,71,586 - 37,71,586
Long-Term Borrowings - - -
Lease Liabilities 6.13.164 3.65.437 9.78,601
Total 86.54.942 3.65.437 90.20.379

B) MA EMENT OF CREDIT K

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables:
The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is managed through credit approvals, establishing

credit limits and continuously monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of business.

Other financial assets:
The Company maintains exposure in cash and cash equivalents, term deposits with banks, Loans, Security deposits and other financial assets. The Corpany has concentrated

its main activities with a limited number of counter-parties (bank) which have secure credit ratings, to reduce this risk. Individual risk limits are set tor each counter-party based
on financial position, credit rating and past experience. Credit limits and concentration of exposures are actively monitored by the Company's Finance department.




C)MANAGEMENT OF MARKET RISK

The Compuny's size and vperations resull in it being exposed to the following market risks that arise fom ns use of financial instruments:

« Foreign currency risk;
« price risk; and

The above risks may affect the Company’s income an expenses. or the value of its financial instruments. The objective ol the Company’s management of markel risk 15 10
muintain this risk within acceptuble parameters, while optimising returns. The Company’s expusure o, and minagement of, these risks is explained below

(I) Foreign Currency Risk:

The Company is exposed to foreign exchange risk arising from various currency exposures on account of sale and procurement of goods and services, primarily with respect to

US Dollar and EUR

The Company's management regular review the cummency risk. However at this stage the Company has not entered into any forward exchange contracts or other wrrangemenls

1o cover this risk as the risk is not material.

Unhedged foreign currency exposure:

Particulars of unhedged foreign currency exposures as at the reporting date:

Other Payable
Trude Receivables

As at 31st March, 2026 Amount in USD Amount in EUR
Tride Payables - 29,67,565.00
Capital Creditors - -
Borrowings - 4,06,657.16
Loons (including interest receivable) - -
Other Recoivables - 17,288.00
- 4,32.812.00

Amount in EUR

As at 31st March, 2025 Amount in USD
Trade Payables - 6,80,674
Capital Creditors - -
Borrowings - 9,01,452
Loans (including interest receivable) - -
Trade Receivables - 7.417
Note: The figures are befure elimination of Intra-Company Tr ions.
Fareign Currency Risk Sensitivity.
A chonge of 1% in foreign currency would have following jmpact on profit before tax:
As at 315t March, 2026

1% Increase 1% Decrease
United States Dollar - -
EUR 1,63,993 (1.63.993)
Increase / (d ) in Loss 1.63.993 (1.63.993)

(1) Interest Rate Rick:

Interest rate sk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's exposure to market risk
for changes in interest rates relates to variable rate borrowings from financial institutions. The Company's fixed rate borrowings from are carried at amortised cost and are not subject to
interest rate risk since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest rates.

Particulars As at 31st March, 2026
Fixed rale borrowings =
Variable rati: borrowings 1743811
Total Borrowings 17,43,811

Interest rate sensitivity - variable rate borrowings

The below lable mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profil and loss.

Particulars Impact on Profit or Loss
For the year ended 31st
March, 2026
Interest Rate increase by 50bps* (8.719.05)
Interest Rate decrease by 50bps* 8.719.05

* holding all other viiriables constant

(III) Pricing Risk:

There is no material impact of pricing risk on the financial statements and the aperations of the Company.

Financial Instrument by category

The fuir values of the finuncial assets and liabilities are included at the amount al which the instrument could be exchanged in a current transaction between willing parties. The

currying amount Financial Assels and Liabilities is a reasonable approximation of fair value.




The following methods and assumplions were used to estimate the L values:
| Fair value of iade receivables, cash, loans, other financial assets, rade payables and other (inancial liabilities, approximate Lheir carrying amounts largely due to short term

maturities of these instruments.
2 Financial instruments with fixed and variable interest rtes are evaluated by the Company based on parumelers such as inlerest rates and individual credil worthiness of the

counterparly. Bused on (his evaluation, allowances are tuken to account for expected losses of these receivables. Accordingly, fuir value of such instruments is not materially

different from their camrying amounts

The fair values of security deposits were calculated based on cash flows discounted using a current lending rate, They are classified as level 3 fair values in the fair value
hierarchy due to the inclusion of unobservable inputs including counter party credit risk

Categorization of financial assets and liabilities

PLN
Particulars As ot 3st March, 2026
Non-Current Current Total
Finnneial iy measured at amorfised coy
Investment - - -
Trade receivables - 1.22,17,031 1,22,17.031
Cash and cash equivalents - 2,73,595 2,73.595
Loans - - -
Others financial asset - 18,662 18,662
Other Bank Balances - - -
- 1,25.09.288 1,25,09,288
Fi inhilities ot amortised cost
Trade payables 1,28,46,314 1,28,46,314
Borrowings - 17,43,811 17,43,811
Lease liabilities 2,65,630 3,09,936 5,75,566
Other financial liabilities - 35,13,656 35,13,656
2.65.630 1,84.13,716 1.86,79.346
Particulars As at 31st March, 2025
Non-Current Current Total
inancial Assets meas at amort 05t
Investment - - -
Trade receivables - 51,88,434 51,88,434
Cash and cash equivalents - 2,51,083 2,51,083
Loans - = -
Others financial asset - 1,77,461 1,77,461
Othcr Bank Baolonces - - -
- 56.16,978 56.16,978
Financial Linbilities at amortised cost
Trade payables - 23,71,313 23,71,313
Borrowings - 37,71,586 37,71,586
Lease liabilities 3,36,390 5,44,903 8,81,293
Other financial liabilities - 18,98,87%9 18,98,879
336,390 85.86.681 89.23.071

(D) FINANCING ARRANGEMENTS
The Company had access (o the following undrawn borrowing facilities at the end of the reporting period:

Particulars As at 31st March, 2026
Floating rate term loan/Fixed rale term loan 32,56,189
Expiring within onc year 32.56,189
o hevond one vear =

(E) CAPITAL MANAGEMENT
For the purpose of the Company's capital management, capital includes issued equity capital, and all other equity reserves attributable 1o the equity holders of the Company. The primary

objective of the Company's capita] management is to maximize the shareholder value.

The Company manages ils capital structure and makes adj ts in light of changes in economic conditions, business strategies and future commitments, To maintain or adjust the capital
structure, the Compuny may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio. which is
net debt divided by total capital plus net debt, The Company includes within net debt, borrowings less cash and cash equivalents.

Particulars As at 31st March, 2026
Borrowings 17,43,811
Less: Cash and Cash Equivalent 2,73,595
Net debt (A) 14,70,216
Equity Share Capital 5,000
Other Equity 19.23.272
Total capital (B) 19.28.272
Capital and net deht (C) 33.98.488
Gearing Ratio (A/C) 43%|

In order 1o achieve this overall objective, the Company's capital management, amongst other things, aims to maintain investor, creditor and market confidence and to sustain future

development of the business.



SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Notes forming part of the financial results for the year ended 31st March, 2026

Note 34: Employec benefits

34.

342

In accordance with 1AS - 19 Employee Benefits, the following disclosures are made:

The Company recognised Nil for Provident Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by the Company are at rates

specified in the rules of the schemes.

Defined benefit plans:

Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income.

Interest risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk

The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their employment. An

increase in the lifc expectancy of the plan participants will increasc the plan’s liability.

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan

participants will increase the plan’s liability.

The following table set out the unfunded status of the defined benefit schemes and the amount recognised in financial statements.

Movement in defined benefits obligations

PLN

Particulars

As at 31st March, 2026

As at 31st March, 2025

Opening defined benefit liability / (asset) (A)
Defined benefit Liability/ (Assct) assumed through Business
Combinition (B)

Current service cost

Past service cost

Interest on net defined benefit liability / (asset)
Total expense recognised In profit vr loss (C)

Amount recognized in OCI - Re-measurements during the

period due to

Actuarial loss/(Gain) arising from change in financial assumptions
Actuarial loss/(Gain) arising from change in demographic assumptions
Actual return on plan assets less interest on plan assets

Actuarial loss/(Gain) arising on account of experience adjustment
Foreign Currency Translation Difference

Total amount recognized in other comprehensive income (D)
Beunefits Paid (E)

Closing defined benefit liability (A+B+C+D+E)

Movement in fair value plan of assets

Partlculars

\s at 31st March. 2026

As at 31st March, 2025

Opening fair value of plan assets (A)
Fair Value of Plan assets acquired through Business Combinition (B)

Employer contributions
Interest on plan assets
Total expense recognised in profit or loss (C)

Amount recognized in OCI - Re-measurements during the
period due to

Actual reurn on plan assets less interest on plan assels

Total amount recognized in other comprehensive income (D)
Benefits Paid (E)

Closing fair value of plan assets (A+B+C+D+E)

Movement in Asset Ceiling
Particulars

Opening value of asset ceiling

Interest on opening balance of asset ceiling
Remeasurement due to

Change in surplus/deficit

Closing value of asset ceiling

As at 31st March, 2026

As at 31st March, 2025




The principal assumptions used for the purposes of the actuarial valuations are as follows.
(A) Domestic
Discount rate
Salary escalation
The other assumptions used for the purpose of actuarial valuation are as follows:
Attrition rate

(B) Outside

Discount rate

Salary cscalation

The other assumptions used for the purpose of acluarial valuation
Attrition rate

The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations. The estimate of future
salary increascs considercd, takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the employment markets.

PLN
As at 31st March, 2026 As at 31st March, 2025

Particulars
Present value of funded defined benefit obligation
Fair valuc of plan assets
Net Asset / (liability) arising from defined benefit obligation

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial assumptions to
which the benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following tables summarizes the impact on the reported
defined benefit obligation at the end of the reporting period arising on account of an increase or decrease in the reported assumption by 50 basis points. These sensitivities have
been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market conditions at the accounting date. There

have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses,
PLN

As at 31st March, 2026 As at 31st March, 2025
Particulars Decrease Increase Decrease Increase

Change in rate of discounting (delta effect of +/- 0.5%) -
Change in rale of salary inctease (delta effect of 1/~ 0.5%)

Expected maturity analysis of the defined benefit plans in future years
Particulars As at 31st March, 2026 As at 31st March, 2025

For 1st year (next annual reporting period)

Between 2 to 5 years

Between 6 to 9 years

For 10th year and beyond

Total expected payments -

Weighted average duration of the defined henefit plan:

Asat3
Weighted average duration of the defined benefit plan (in years) -

As at 31st March, 2025




SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Notes forming part of the financial statements for the year ended 31st March, 2026

Note 35: Employee Stock Option Plan, 2021
Not Applicable

A. Description of share-based payment arrangements

The fair value of the option is determined using a Black-Scholes options pricing model. The expected volatility is based on the historic volatility (calculated based on the weighted average
remaining life of the share options), adjusted for any expected changes to future volatility due to publicly available information. The measurement of fair value was not adjusted for any other
feature of the option grant and no option grant was subject to a market condition.

B. Information in respect of Options granted under the Company’s Employee Stock Option Schemes

S.No. Particulars Details
1 Shareholders’ approval
2 Total number of Share Options Granted:
3 Vesting Schedule
4 Pricing Formula
5 Maximum term of Options granted
6 Vatlation in terms of Options
7 Method used for accounting of sharc-based payment plans:
8 Weighted average exercise prices and weighted average fair | Weighted average exercise price per Option:
values of Options whose exercise price eillier equals or
exceeds or is less than the market price of the stock:
Vesting dates
Paol 1
Year 1
Year 2
Year 3
Year 4
Year 5
Pool 2:
9 Mode of Settlement Accounting Equity Settled Ac ing
10 Contractual life of the options (Years) As per the Vesting Schedule
11 Methodology for determination of expected volatility Determined based on volatility of comparable peer company stocks.

# Specified event is the occurrence of gither fund raising or conducting an Initial Public Offering.

;4



SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA

Notes forming part of the financial statements for the year ended 31st March, 2026
C. Activity in the options outstanding under the employee's stock option Scheme are as follows:
Summary of the status of Options

Particulars

For the year ended 31st March, 2026

Pool 1 Pool 2
No. of Options Weighted average | No. of Options Weighted average
Excrcise Prices (Rs.) Exercise Prices (Rs.)

Options outstanding a1 the beginning of the year

Options granted during the year

Cptions exercised during the year

Option forfeited during the year

Options lopsed during the year

Option outst

ding at the ond of the year

Options vested and exercisable at the end of the year

Average share price on the date of exercise of the of

are as under:

Date of exercise | Weighted average exercise price per share (Rs.)

|

The fair values were calculated using a Black-Scholes Model and the significant assumptions made in this regard are as follows :

Vesting Date

Grant Date

Risk free rate (%)

Expected Iife (Years)

Expected Volatility (%)

Expected Dividend yield (%)

Exercise Price (Rs.)

Risk free rate (%)
Expected life (Years)

Pool |
Pool 2
Stock Price (Rs.)
g Vesting Date ——
Gruni Dale

Expected Volatility (%)

Expected Dividend yield (%)

Exercise Price (Rs.)

Poul 1

Pool 2

Stk Price (Rs.)

Vosting Date.

Grant Daote

Risk free rate (%)

Expected life (Years)

Expected Volatility (%4)

Expected Dividend yield (%5)

Exercise Price (Rs.) Pool 1

Stock Price (Rs.)




SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Notes forming part of the financial results for the year ended 31st March, 2026

Note

Note

Note

The statement of profit or loss shows the following amounts relating to leases:

36: CSR Expenditure
Not Applicable

37: Disclosures pursuant to Rule 11 of the Companies (Audit and Auditors) Rules, 2014
Not Applicable

38: Disclosure pursuant to IFRS 16

Amounts recognised in Balance Sheet
The balance sheet shows the following mmounts
relating to leases
AN N8t Meehy
2025
7,52,080
7,582,680

As e st Marehy
2020
500,033
500,00

Right-of-use assets
Total

At Mt Miely As ot Maf Manvel,

2020 2025
Lease Liabilities
Quuent 100,910 S,04,000
Non-cunent 205,030 1,006,300
"otal 5,715,566 HB1,293

Movemant of Right-of-Use assets

Datails of canving amount of nght-ot-use assets and movement during the period is disclosed under Note 3

Movement in Loase Liabilities

 Asat 31st March, As at 318t March,

2026 2025

Openinge Balance 8,81,293 8,602,990
Addition dunng Year 2,76,348 6,63,162

Additions through Business Combinations - -
Finance Cost 79,573 70,360
sletion (1,99,933) (3,50,904)

Modification - -

Fxchange difference " -
Lease Liability Pavments (4,61,716) (3,64,315)
!|Qlasing Balance 5,75,566 8,81,293

Amounts recognised in the statement of profit and loss

For the year ended
31st March, 2026

For the year ended 31st
March, 2025

| Note

| Depreciation charge of right-of-use assets 3B 4,68,700 4,533,851
|Interest expense (included in finance costs) 26 79,573 70,360
|Expensc relating to Short-term leases 3,007 2,151
|Expense relating to Low- value leases

IEmmsc related to Variable Lease Payments - -

| Gain on Ter of Lease 21 1,99,933 2,64,564

Note

The total cash outflow for leases for the year ended 3 1st March, 2026 was PLN 382142 (Principal portion) and PLN 79573 44 (Interest portion).
The total cash outflow for leases for the year ended 31 March, 2025 was PLN 2,93,954 (Principal portion) and PLLN 70,360 (Interest portion) "

The undiscounted cash flow payable by the Company is as follows:

As at 31st March, As at 31st March,
2026 2025
Not later than 1 year 3,35,149 6,13,164
Later than 1 year and not later than 5 years 2,77,213 3,65,437
Later than 5 years - -
Total Lease Pavments 6,12,362 9,78,601

Note Explaination for change in the ratio by more than 25% as compared 1o preceding period is as under

(i) Change in Debt Equity Ratio is mainly on account of increase in total equity because of profit earned in C'Y and decrease in borrowings
(ii) Change in Debt Service Coverage Ratio is mainly on account of increased profit earned in CY and decrease in borrowings resuliing into lower borrowing cost
(iii) Change in Return on Lquity Ratio is majorly duc to reserves turning into positive as a result of profit carned over last few years
(iv) Inventory turnover ratio has increased primarily due (o increase in trade payable balance in comparison to previous year
(v) Trade receivables turnover ratio has increased primarily duc to increasc in trade reccivable balance in comparison to previous year

(vi) Trade payables turnover ratio has increased primarily due to increase in trade payable balance in comparison to previous year

(vii) Net Capital Turnover Ratio has increased primarily duc to increase in sales
(vii) Net Profit Ratio has decreased primarily due to lower profit earned in CY

(viii) Change in Return on Capital Employed is on account of increasc in total equity because of profit carned in CY

39 : Ratio Analysis
Particulars As at 31st March, 2026 | As at 31st March,|  Variance %
2025

(2) Current Ratio (Current Assets divided by Current Liabilities) 0.88 096 -8%

(b) Debt Equity Ratio ( Total debt divided by Total equity where total debt refers to sum of current & 0.90 569 -84%

non current borrowings)

(c) Debt Service Coverage Ratio [Earnings available for debt services divided by Total interest and 1.25 037 237%

principal repayments|

(d) Return on Lquity Ratio (Profit After Tax/ Average Sharcholder's cquity) 098 171 -43%

(e) Inventory Turnover Ratio (Cost of goods sold divided by Average Inventory) 499 392 27%

(f) Trade Receivable Turnover Ratio (Sales divided by Average Trade Receivables) 334 403 7%

(g) Trade Payable Turnover Ratio (Purchases divided by Average Trade Payables) 233 519 -55%

(h) Net Capital Turnover Ratio ( Sales divided by Average Net Working capital whereas net working (21.99) (60 71) -64%

capital= current asscts - current liabilitics)

(i) Net profit Ratio ( Net profit after tax divided by Sales) 004 0.03 40%

(i) Return on Capital :mployed ( iarnings before interest and taxes(EB11°) divided by Capital 048 02 73.;/

Employed) ’

(k) Return on Investment (Return on Investments / Non Current Investments) - - 0%
— 4]

WURA

K\ l\’lL‘ Ao



SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Notes forming part of the finencial results for the year ended 31st March, 2026

Note 40 : Disclosure pursuant to section 186 of the Companies Act, 2013 - Loans Given
Not Applicable

Note 41 : Disclosure pursuant (o section 186 of the C Act, 2013 - mude
Not Applicable

Noted2: A €s s per S I to the C Act. 2013

Not Applicable
a.  Details of Loans or Advances in the nature of loans arc granted to promolers, directors, KMPs and the related panties. that are repayable on demand

or withoul specifying any terms or period of repayment (sepreately for each of the period 31.03.2026/ 31.03.2025):

PLN
Amount of loan or udvance in the nuture of Perventage to the total Loans and

b.  Whether the company has traded or invested in Cryplo currency or Virtual Currency during the financial year : No

¢, Whether the company has received any funds from any person/entlities, for the purpose of direcily or indi lending/i ing/providing guurintec/security 1o a another
person/entity, by or on behalf of the person/entity from whom such amount is received? No
d.  Whether the company has advanced/lodncdfinvested funds to any person/entity for the purpose of directly or indirect] ing/ ing/providing gi ity to

8 third person/entity. by or on behalf of the company ? No

¢.  Where the company has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date: Not
Applicahic

f.  Where the Company has taken any loans from banks/ Financial Institutions (F1) on the busis of security of current assets like inventories, whether quarterly returns or
statemenits of current assets filed by the Company with banks or financial imstitutions are in agreement with the books of accounts: Not Applicable
If No. summary of reconcllistion and reasons of material discrepancies, if any to be d d

Note 43 : Impact on Code on Soctal Security, 2020
Not Applicable

Nole 44 : Munsgerial Remuneration
Not Applicable

Note 45 : Business Combination
Not Applicable

Note 46 : Reclassification note
Unless otherwise stated, previous period’s figures have been re-grouped / re-classified, to the exient necessary, to conform to current period’s classifications.

For Nikun] Raichura & Assoclates For and on behs)f of the Board of Directors
Chartered Accountants SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
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