From: Helpmeclimbfoundation <helpmeclimbfoundation@gmail.com>

Sent: 21 August 2025 14:26

To: smt.ipo@motilaloswal.com; smt.ipo@avendus.com; smtipo@hsbc.co.in; smtipo@nuvama.com;
sahajanandmedical.ipo@in.mpms.mufg.com; Investors Grievance <investors.grievance@smt.in>

Cc: cfd@sebi.gov.in

Subject: Objections and Request for Detailed Investigation — IPO/DRHP of Sahajanand Medical Technologies Ltd.
(CIN: U33119GJ2001PLC040121)

CAUTION: This email originated from outside the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

OBJECTION- IPO SAHAJANAND MEDICAL TECHNOLOGIES LIMITED CORPORATE
IDENTITY NUMBER: U33119GJ2001PLC040121 / DRHP

To,
The Lead Managers, Registrar & Compliance Officer

Motilal Oswal Investment Advisors Ltd Kunal Thakkar / Shashank Pisat

Avendus Capital Pvt. Ltd Sarthak Sawa / Sneha Roy smt.ipo@avendus.com

HSBC Securities & Capital Markets (India) Pvt. Ltd Harsh Thakkar / Harshit Tayal
smtipo@hsbc.co.in

Nuvama Wealth Management Ltd Pari Vaya smtipo@nuvama.com

MUFG Intime India Pvt. Ltd (Registrar) Shanti Gopalkrishnan —
sahajanandmedical.ipo@in.mpms.mufe.com

Sahajanand Medical Technologies Ltd Deepshikha Singhal, CS & Compliance Officer —
investors.grievance@smt.in

Subject: Objections and Request for Detailed Investigation — [PO/DRHP of Sahajanand Medical
Technologies Ltd. (CIN: U33119GJ2001PLC040121)

Respected Sirs/Madam,

We, Help Me Climb Foundation, a registered Section 8 NGO working in the field of healthcare services
and patient rights, wish to submit our objections regarding the Draft Red Herring Prospectus (DRHP) filed
by Sahajanand Medical Technologies Ltd. (“SMT”).



These issues have already been formally communicated to the Securities and Exchange Board of India
(SEBI), Pre-IPO Scrutiny Division, and in the interest of investor protection and patient safety, we are
forwarding the same to you as Lead Managers, Registrar, and Compliance Officers.

Key Concerns Raised
1. Regulatory Scrutiny and Business Restructuring
o SMT has been subject to Income Tax search and scrutiny in recent years.

o After such regulatory actions, the company reportedly changed its business model by routing
sales through distributors while continuing to control supply, billing, and pricing.

o This model appears designed to circumvent NPPA’s margin regulations and inflates turnover
— a matter that requires independent review.

2. Distributor Agreements & Commercial Practices

o Distributors were made to sign restrictive agreements, often under pressure, including
providing blank security cheques.

o Such agreements appear to have been used as a channel to provide kickbacks and indirect
incentives to hospitals and doctors, effectively bypassing NPPA rules.

3. Expired Coronary Devices and Billing Concerns

o Documented cases exist of expired cardiac/devices being billed and uploaded on the GST
portal.

o Invoices were raised in the name of distributors but executed and controlled directly by SMT,
posing serious patient safety and compliance risksas per new agreements and mou with third
party to pay amount as observation services without DCGI Clinical committee approval .

4. Evidence from GST Portal and Billing Data

o GST portal uploads and invoices indicate inflated invoicing, expired device billing, and
questionable turnover reporting.

o Such practices merit forensic audit of SMT’s books of accounts.
Why a Deeper Investigation is Needed

The above concerns reflect possible suppression of material facts and practices that could mislead investors
and endanger patient safety. Given SMT’s IPO, it is critical that these matters are thoroughly investigated
by SEBI, Income Tax authorities, NPPA, and other regulators before allowing public listing.

Help Me Climb Foundation’s Support
As an NGO working in healthcare services, we are committed to assisting regulators and can provide:

o Data from more than 500 cardiac cath labs across India highlighting billing and procurement
patterns of SMT company

e Sample distributor affidavits and agreements showing coercive clauses.

o Expired device invoices and GST portal records.

o Full cooperation with SEBI, Income Tax, NPPA, and other authorities for transparent investigation.
Our Request to Lead Managers & Registrar

» Kindly take note of these objections in the DRHP process.



o Ensure that [PO progress is withheld until corrective disclosures and an independent investigation
are completed.

o Safeguard prospective investors from misleading disclosures or suppressed material information.
Enclosures (as submitted to SEBI):

e Annexure A — Objection on DRHP

e Annexure B — Distributor Affidavits

e Annexure C — Distribution Agreement Extracts

e Annexure D — Expired Device Invoices

Disclimer This submission is made in the larger public interest for the protection of investors and patients.
It does not represent a personal claim or commercial dispute against the company or its officers. Our sole
objective is to ensure full transparency, compliance, and accountability in the public market and patient
safety.

Yours sincerely,
For Help Me Climb Foundation

Mangesh Kadve
Office no 406 Garden plaza Rahatani Pune 411017
Tel 7387876103

Thank you

Regards,

Live healthy, stay young at heart...

Its time for heart to heart about heart health



From: Helpmeclimbfoundation <helpmeclimbfoundation@gmail.com>

Sent: 02 September 2025 09:00

To: smt.ipo@motilaloswal.com; smt.ipo@avendus.com; smtipo@hsbc.co.in; smtipo@nuvama.com;
sahajanandmedical.ipo@in.mpms.mufg.com; Investors Grievance <investors.grievance@smt.in>

Cc: cfd@sebi.gov.in; sebiero@sebi.gov.in; ananthg@sebi.gov.in; sebi@sebi.gov.in

Subject: Rejoinder to Company’s Response dated September 1, 2025 — Request for Independent Verification of Red
Flags in DRHP of Sahajanand Medical Technologies Ltd.

CAUTION: This email originated from outside the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Dear Sir/Madam,

Please find attached our rejoinder to the response dated September 1, 2025, submitted by
Sahajanand Medical Technologies Ltd. (“SMT?”) in relation to our Complaint dated August 21, 2025
concerning the Draft Red Herring Prospectus (“DRHP”) dated July 25, 2025.

We respectfully submit that the Company’s reply does not address several material issues raised by
us, including:

e Billing and uploading of expired coronary devices;

e Inflated invoicing and credit notes on identical invoice serials;

o Distributor agreements structured to channel indirect incentives/kickbacks to hospitals and
cardiologists;

e Business restructuring after Income Tax search designed to bypass NPPA controls;

e Suppression of these material facts in the DRHP.

For clarity, we have enclosed a Comparison Annexure summarizing our Complaint points, SMT’s
reply, and the issues that remain unanswered.

We request the Lead Managers and SEBI to:

1. Treatthis as a serious red flag and initiate independent verification before the IPO proceeds;



2. Share this matter and supporting documents with the Income Tax Department, NPPA, and
Enforcement Directorate for independent investigation;

3. Ensure corrective and transparent disclosures in the DRHP to safeguard prospective investors
and patients.

Our NGO, Help Me Climb Foundation, is prepared to fully cooperate and join any investigation
team of the Income Tax Department, NPPA, Enforcement Directorate, or SEBI. For confidentiality and
to prevent tampering, underlying invoices, distributor affidavits, and witness testimonials are being
held securely and will be submitted directly to regulators and courts as required.

This submission is made in good faith and in the larger public and investor interest. If these concerns
are not adequately addressed, we reserve our right to approach the Hon’ble Courts through a
Public Interest Litigation (PIL) to ensure independent investigation in the interest of millions of
cardiac patients and investors.

We wish to strongly reiterate that Indian patients are not a dustbin for expired medical devices.
Practices that involve pushing outdated or overpriced implants through inflated invoicing and
distributor kickbacks amount to exploiting both patients and investors. Such conduct
undermines faith in the healthcare system, erodes market integrity, and mocks the very
principle of patient welfare.

As an NGO working in healthcare, we will continue to fight back through regulatory, investigative,
and judicial forums until accountability is enforced. This is not merely a compliance issue — it is

about ensuring that millions of cardiac patients in India receive safe and affordable treatment, and
that the investing public is not misled by suppressed material facts in the DRHP.

We kindly request you to take the attached rejoinder and annexure on record.
Sincerely,

Mangesh Kadve

Help Me Climb Foundation

Attachments:

1. Rejoinder Letter
2. Annexure | - Comparison of Complaint vs SMT Reply vs Unanswered Issues

Thank you

Regards,



Live healthy, stay young at heart...

Its time for heart to heart about heart health



Attachment to email

Subject: Rejoinder to Your Letter dated September 1, 2025 — Non-addressal of Specific
Allegations and Request for Independent Verification

To,
The Lead Managers, Registrar & Compliance Officer

Motilal Oswal Investment Advisors Ltd Kunal Thakkar / Shashank Pisat

Avendus Capital Pvt. Ltd Sarthak Sawa / Sneha Roy smt.ipo@avendus.com

HSBC Securities & Capital Markets (India) Pvt. Ltd Harsh Thakkar / Harshit
Tayal smtipo@hsbc.co.in

Nuvama Wealth Management Ltd Pari Vaya smtipo@nuvama.com

MUFG Intime India Pvt. Ltd (Registrar) Shanti
Gopalkrishnan — sahajanandmedical.ipo@in.mpms.mufg.com

Sahajanand Medical Technologies Ltd Deepshikha Singhal, CS & Compliance
Officer — investors.grievance@smt.in

SEBI

e SEBI Investor Complaints — SCORES
Email: sebi@sebi.gov.in
Address: SEBI Bhavan, Plot No. C-4A, G-Block,
Bandra-Kurla Complex, Bandra (East), Mumbai — 400051

e Whole-Time Member, SEBI Corporate Finance / IPO
Mr. Ananth Narayan Gopalakrishnan
Whole Time Member,
ananthg(@sebi.gov.in
e Corporate Finance Department (CFD), SEBI — IPO Cell / CFD General
Manager
Email: sebiero@sebi.gov.in

We acknowledge your letter dated September 1, 2025 forwarding the Company’s response to
our Complaint dated August 21, 2025 regarding the DRHP dated July 25, 2025 of Sahajanand
Medical Technologies Ltd. (“SMT”).

At the outset, we place on record that the Company’s reply does not address the specific
issues and documentary evidence we have raised. Instead, the response relies on generic
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denials, references to “materiality policy,” and the pendency of tax proceedings, without
answering the substantive merits of our allegations.

A. Issues from our Complaint that remain unanswered

1.

Expired coronary devices & GST uploads

SMT does not deny the billing/upload of expired devices; it merely characterizes
related matters as generic indirect-tax disputes. Patient safety, DCGI oversight, and
NPPA implications remain unaddressed.

Inflated invoicing / credit-note mechanics

No reconciliation or explanation has been provided for credit notes against the same
invoice serials and inflated turnover reporting that distort financials relevant to the
DRHP. Labeling this “sub judice” does not answer the revenue-inflation concern.
Distributor agreements and kickback channels

The Company issues a flat denial but does not address coercive terms (including
blank security cheques) nor the effective channeling of incentives/kickbacks to
hospitals and cardiologists via the distributor layer, which bypasses NPPA price-cap
economics. Absence of NPPA “adverse observations” is not proof of compliance.
Business restructuring after Income Tax search

SMT acknowledges a search under section 132 (June 8, 2022) but provides no
analysis of how the hybrid/distributor model-—controlled supply, pricing and billing
routed via distributors—aligns with NPPA caps or avoids round-tripping risks.
Suppression of material facts in the DRHP

The reply repeats that “disclosures are adequate” without engaging with the specific
risks (patient safety, inflated revenues, regulator exposure) that are material to
investor decision-making and therefore require explicit DRHP disclosure.
ANNEXURE 1 Attach

B. How the new distributor agreements appear to bypass NPPA and fund illegal
incentives

Based on agreements/affidavits and billing trails in our possession, the commercial structure
functions as follows:

Inflated primary invoice from SMT to distributor creates excess spread beyond
NPPA-constrained end-prices.

Secondary arrangements/MoUs (e.g., “observation services” or similar constructs)
facilitate cash-equivalent flows which are then diverted to hospitals and individual
cardiologists as indirect incentives.

Credit notes/adjustments post-facto normalize the distributor’s net burden while
preserving reportable top-line for SMT.

Request you to please study new distribution agreements how this modus operandi is
used in India

This three-step mechanism defeats NPPA’s intent, inflates reported turnover, distorts
margins, and corrupts clinical decision-making—with direct consequences for patients and
for investors evaluating the DRHP.

C. Our cooperation & confidentiality



e Our NGO, Help Me Climb Foundation, is prepared to fully cooperate and join any
investigation team of the Income Tax Department, Enforcement Directorate, NPPA,
and other competent authorities, including providing sample agreements, invoices,
and corroborating data.

* Given the risk of tampering/intimidation, all underlying invoices, distributor
affidavits, and witness testimonials are held confidentially and will be produced
directly to regulators/courts upon requisition to preserve chain of custody and witness
safety. We have already shared with SEBI and other competent authorities .

D. Requests to the Lead Managers and SEBI

1. Treat our complaint as a serious red flag and initiate independent verification of (i)
expired device billing, (i1) inflated invoices/credit-note loops, and (iii) the distributor-
layer incentives.

2. Share this rejoinder and annexures with the Income Tax (Investigation) and ED
(PMLA) for immediate examination of potential over-invoicing/round-tripping and
money-laundering angles.

3. Require specific DRHP disclosures (not boilerplate) on these issues before the Offer
proceeds.

E. Reservation of rights

We act in good faith in the larger public and investor interest. If these matters are not
adequately addressed during the IPO process, we reserve our right to approach the Hon’ble
Courts by way of a Public Interest Litigation (PIL) so that the issues are independently
investigated and millions of cardiac patients can access affordable, safe implants free from
illegal incentives.

We request you to take this rejoinder on record, call for documentary clarifications from the
Company on each of the above points, and withhold further IPO progress until independent
verification and corrective disclosures are completed.

Sincerely,

Mangesh Kadve

Director, Help Me Climb Foundation
Pune



Annexure |

SMT Reply vs Unanswered Issues

Complaint Point

Expired coronary devices &
GST uploads

Inflated invoicing / Credit
notes

Distributor agreements &
kickbacks

Business restructuring
after IT search

Suppression of material
facts in DRHP

SMT Reply (Sept 1, 2025)

Generic reference to
pending GST disputes;
states invoicing is
'standard' and no adverse
DCGI/NPPA observations.

Refers to 'Outstanding
Litigation - Tax
Proceedings'; labels
matters sub judice. No
reconciliation provided.

Categorical denial; relies
on absence of NPPA
observations. Silent on
coercive clauses, blank
cheques, or MoUs.

Admits IT search (June
2022); claims hybrid
distributor model existed
earlier. No explanation on
NPPA alignment.

States DRHP disclosures
are adequate; repeats
reliance on materiality
policy. Does not address
specific risks raised.

Still Unanswered

Did expired devices reach
patients? Why
billed/uploaded? What
safeguards exist?

How were credit notes on
same invoices justified?
How did they inflate
turnover?

Why restrictive
agreements with coercive
terms? How are incentives
passed to
hospitals/doctors?

How does distributor-led
model comply with NPPA
caps? Is turnover
artificially inflated?

Why no explicit DRHP
disclosure of expired
devices, inflated billing,
kickback risks impacting
investors/patients?



Help Me Climb Foundation.
WE OFFER HOPE YOU CAN HELP i

Objection Letter — Against IPO of Sahajanand Medical Technologles

Ltd.(U33119GJ2001PLC040121)

To, Dt 19//8/2025

The Executive Director,

Securities and Exchange Board of India (SEBI),
SEBI Bhavan, Bandra-Kurla Complex,

Mumbai - 400051

Subject: Objection to the Draft Red Herring Prospectus of Sahajanand Medical Technologies Ltd.
(“SMT") - Investor Protection, Patient Safety & Regulatory Concerns

From:

Help Me Climb Foundation (CIN U74900PN2014NPL152577) ' '

(Section 8 NGO, Registered under Companies Act, 2013) lm mmmM|l “
Address: 406 Garden Plaza Rahatani Pune 411017 . 1

Email: helpmeclimbfoundation@gmail.com, Contact: 7387876103 SEBYIW/P/20250825/0000037281
Respected Sir/Madam,

We, Help Me Climb Foundation, a Section 8 non-profit organization working in the field of healthcare
transparency and patient safety, hereby submit our strong objection to the Draft Red Herring
Prospectus ("DRHP") filed by Sahajanand Medical Technologies Ltd. (“the Company”) in connection
with its proposed Initial Public Offering (“IPO”). This representation is being made in public interest

to protect Indian investors, safeguard patients, and ensure compliance with Indian securities, tax,

and healthcare regulations.
Grounds of Objection

1. Income Tax Raid & Established Tax Evasion
- The DRHP itself discloses that an Income Tax Search under Section 132 of the Income Tax Act was

conducted in June 2022.
- Subsequent assessments created tax demands of ¥592.99 million, later revised to ¥276.04 million

through rectification orders, which remain contested.
- These material liabilities reflect systemic tax evasion practices and have not been adequately

highlighted as serious investor risks. Income tax search is already mention in DRHP

Address:303, Garden Plaza, Next to 5 Garden Bungalow, Pimple Saudagar, Pune 411027. Maharashtra, India.
Ph: 721851028 sunnort@helnmectimhfoundation orawww helnmeclimhfoundation.orghelpmeclimbfoundation@amail.com

Aadivala




Help Me Climb Foundation
WE OFFER HOPE YOU CAN HELP

2. Post-Raid Modus Operandi & Distribution Manipulation
- Following the IT raid, the Company has allegedly shifted its modus operandi by compelling
distributors to: (ATTACH AGGREMENT COPY)

» Operate through company-controlled software.

» Open separate bank accounts where financial control remains with SMT.(REFER POINT NO 7 AND
9 IN AGGREMENT)

« Sign tripartite MoUs with third-party “service/observer vendors” without proper regulatory
approval.

Attach here is distributor agreement and his affidavit and involment of illegal kicks backs
- These arrangements amount to layering of transactions and money laundering, wherein payments
and kickbacks to doctors and hospitals are disguised as service/vendor charges.

3. Kickbacks & Violation of NPPA Rules

- Evidence shows SMT has systematically provided cash and indirect benefits to doctors/hospitals to
push usage of its stents and devices.

- This practice circumvents NPPA’s 8% trade margin cap, thereby undermining the national price-
control framework and causing financial exploitation of patients.

Affedivate attach here by distributor ANNEXURE 1

4. Use of Expired Devices & Patient Safety Concerns

- We have documentary evidence indicating that expired cardiac devices and implants were supplied
to hospitals/doctors post-raid, solely to inflate sales turnover.

- Such conduct endangers patient lives and violates ethical, medical, and legal norms under the
Medical Device Rules, 2017 and Drugs & Cosmetics Act.

Invoices attach here along with GST filing on GST portal ANNEXURE 2
Attach here copy of amalgamation with vascular concept ANNEXURE 3

5. False & Misleading Disclosures in 1PO Filing
- The Company has failed to disclose the full extent of:
e Ongoing illegal practices through distributors.
o Kickbacks and money-laundering structures.
» Patient safety issues due to expired devices.
- This amounts to misrepresentation under Section 34 of the Companies Act, 2013 and SEBI ICDR
Regulations, exposing retail investors to undue risk.

Address 303, Garden Plaza, Next tob Garden Bungalow. leple Saudagar Pune 411027 Maharashtra lndra
Ph: 7821851928 su




Help Me Climb Foundation
WE OFFER HOPE YOU CAN HELP

6. Reguiatory fon-Compliance & Unauthorized Clinical Practices

- SMT has allegedly engaged vendors as “observation partners” in hospitals without approvals from
the Ethics Committee or DCGI.

- This constitutes unauthorized clinical trial practices, breaching law and exposing patients to
unregulated experiments.

Prayer for Relief
In light of the above, we humbly request SEBI to:
1. Withhold or suspend the IPO approval of SMT until a full regulatory and forensic investigation is

completed.

2. Direct an independent forensic audit of SMT’s distribution agreements, financial flows, and vendor
arrangements and there bank statements through investigating of income tax authorities

3. Refer patient safety violations to NPPA, CDSCO (DCGI), and Ministry of Health for urgent action.

4. Mandate disclosure of all ongoing investigations, penalties, and post-raid practices in any IPO filing
to protect investor interest.

5. Treat our submission and supporting evidence as confidential, to avoid manipulation of witnesses

or destruction of documents.

Disclaimer & Good Faith Declaration

This submission is being made by Help Me Climb Foundation in good faith and in the larger public
interest of safeguarding patients, healthcare transparency, and investor protection. All information
provided is based on communications, invoices, agreements, and evidence available to us.

We have taken due care to ensure accuracy to the best of our knowledge. This representation is not
intended to defame any entity but solely aims to ensure compliance with law, protect patients from
unsafe practices, and prevent misrepresentation in securities markets. We respectfully request that
our identity and supporting documents be kept confidential to avoid evidence tampering or
retaliatory action.

A .
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Help Me Climb Foundation
WE OFFER HOPE YOU CAN HELP

Conclusion
We therefore request SEBI to urgently take cognizance of this objection and initiate suitable
regulatory, investigative, and enforcement action against SMT prior to considering its IPO.

We remain ready to submit detailed documentary evidence, including invoices, distributor affidavits,
and records, directly to the concerned authorities in a secure and confidential manner.

Respectfully submitted,

For Helyy Me Climb Foundation
Mangesh Kadve
Director

Address:303, Garden Plaza, Next to 5 Garden Bungalow, Pimple Saudagar, Pune 411027. Maharashtra, India.

Ph: 7821851928 support@helpmeclimbfoundation.o  helpmeclimbfoundation.orghelpmeclimbfoundation@gmail.com
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nroof of service of notice w the unsecured creditars of the b, ‘The peilviones. companlds £ fle.an affidavit confirming
Transfcree Company as well as preof of paper publicatwi. Tne (hat the schenie submitied with the company applicatior
peittioner companies also submitted affidavit along with proofat e e . :
service on 23.02.2024 tn the aforesaid swtuiors regulatory no disorepansy, of o hisngs 15 made. :
St ) o 5 i oog 5. (0.2 et « The peutioner companies copfirmed that the
y ) : L .. Boheme engloser to the comipany application and ~."

4.  Toe Chairman of the meeting hae [led his report in affidavit e petmon R e e
dated 14.03.2024 Oa perusal of the teport of Chairman, is 510 cisezepancy or o change is-made
e Itis observed that as per order of fhis Tribunal Jatad

30.01.2024 -passed I CAICAA) 50 of 2023, ihe

meeting of the unsecured creditors of the Petmioner Transferee
Comapany was sonvened oi 12.03.2004, As per the Chairman’s

Ayau 3of 1t l : . i . Paged of B
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e

Transfacsr Company Nas o seoured dreditora but as ot

MOCA 21 portal, it has ane open secured creditor e

Gaate Bank of Indwe  denze, Transferee Cormpany

gt the diserepancy of msmber of setwed

| alen o undsrladie fo fle satisfaotion of

i ahargs suy

<l

smer eomipamies submitted hat the MEA

indivaies existig charge created fa fuvour of

State Bang India (3B for an - amount of

Re, 28 00,050,500 /-, jTis fwther sutnaitted that the

Transieror Company hartd avalled sanctionsd oredt

whithy was paid otff clearerd. on

Juiv 10025 i privr to filing of the wompany

schiems applitaiion belore this Tricunal, Copy of

e

we nan  closure lewmrt of Sl Ref. No

s dated 01072023 is

HRALYIOTS

annexed to ine affidaviy in rasponst Thay furthér

eubmited tnr Transfeer Company in i the

5 of Wing the Sansizction of Charpge form

prose
npanies. Hence, Transfersr

Company; dloes oy have any seeured creditor.

et (oEeTEt LRAT s pET OTLSY of this Trtunal

1,20%4 passed il CAICAA) 30 of 2023, e

Traggferse Corapany has 11 securad eredisors bt as oet
the indes pusilabi g MOA 2% poital. tha Transieree

s Bl b

Corpany kes § upen serured Cliags 1 (&

socured Gredizors vie, (3 The Hongkong and Shanghdl

Banking Cotparabn Lipised i BDEC Bank Lunde
Yistra FICL ingaj | fpnited (v Swandard Charterod Bank.

Hencs, the ‘Tramsieree Sompany should. explain the

fage S 6EI0
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s

e o buth the companies, No CoUrL case 18 perwding,

10 techncal scrubiny /meuiry fspeading, as pec the MCA
portal recotd no coplaint received and noinspecuon f
investiganun ‘proceedings under Sectiun 2094 200(0) 0t
1he Uompaaies Ant, 1900/2013 is pending against the
compASs

Thy PoC observed thial as gy T finanrial statements of

the companies as oo Ol 03,2023 iherc gie DoAY

corpurate. sharsholiiars howding 108 ar more ol 1t
sharebniding of tne peliloner sompining. . Heace, whe

sner compesnes art under staiuiory whligagtion w0

ng ofe BEN 2 tor denlafing. nams ok the

suptideant hinefioial e 3

ponceined Rol

+ The ceutionct companiss have provided meeswsad

details roepective hoiding . <oruparys)t ¥

seporing w Form BEN-2 ind Hied the same Al

lonel Rolnpanan T

prtserve its beoks af actouris, papete and rebor ond

rmission

sndll e be disposed o wilhdur gaen B

Cernedl  Gavernment. as . per Seclion

Compamics Act. 2013 Iy is subnity

sediioner GOMPAnINS T SNSUIE SN cempliv

all appivable Jawsand alec on sanctinning o the pr

pany sliedl Bet e abs

Seherne,-the Trarsferor G

frofs any of ife stapaork Uabiliues negesEary

on rransier Of provertyfassels i oany, ¢ iGe reEpiuive
suthorites hefore umplemientalion f the Schlee ahe ™

il the peaviwisn af Secuun X3

so At Witk respecs iy file gertilet anyy of argei

Bige1hid

0!

R
5

P

¢

R

A0
S ECIAME0ES

drgereponsy w he atgnbar of sequred oreditors and

place on Frvoad ail shie velevant faste of the matrer

s The petibones Sompariss submitted that ws un

31032023 Transferes Company bad 1) gecured

; of Charteed Aco

cyeditors mad certif

confirming the nimber ard

turthar $Ub:
 banks have steated cracge in favour ol N

Chartered Bapk ond BT Bank thrsuge Vistr

iatant,
5ol the seenved
itis

ured ergditors,

ITCIL dnday Limiled G T Boeutny Trastes

{Charge 1D LOUISETST,  (LOURAIBESY

O
&

[COAR201Y and the remaining
2

ate BoCUT

Cormpary. I s farcher sUBML
o

Transferde Compan; Had avalied addilenal 2di

iacilities froan HD

iChagge 12 1F

Rurk (Chagge I2 2

Ve

S1o0.0023 aad 1701

sthurwise, the Transferes Company skl

to bein esistomte .post LG SC

mechIun

afteciive. Theretons, (hore shall be ng impatt 10 th

satil charge biplders

s Ohsarvatio
e Tl Rof i s dopurt yntinrad phuat Bodh the compnie

cempanies T

are nuc egsicied o

filed: Balance Sheet as al 51052021, 31220

51.03.2023 as well as relevant Annual Retamm

302372 on

& rimpectvely.  Eyem

w

¢

(4

further subreitiéd that no shaw arse notice has hren

3 ‘ Page s of 18

nctioning the Scheate ath Reguwtrar 2L Cuompanies

withiin 30 daye fom the-date ¢f passing oraer

« The petinoner vumpanies unds < 10 COMIPLY with

all statery complignees of applivabls lavs and on

san~tonig el the 8

not Ahedive T &,

any manner. g petidener enpasnies undertaKe

i PEY TG

acourdance with the provisns conrained wadir

the (igares Sty At

b the vetioe ol i sgrved pan the ol

a ariation ¢

Cumpany

ted 20082044, 0

vrns flled by the €L on

2103 2043 10 e further  submuned that the Transieror

o snider Beuhon

Cémuany bas B0t 8a0ey

she Aot Tregseis ired 1o peglster Wit

aittad. that e dnoemes Tax

& been completed Ly

inner comgamics  have fied sifidavit dited

TEIPCRATIA e €

iihdertekes tnopreserve Boaks of papets ¥

resarias o and yhal not diggn

the same W

sl

sf Coprrad Qrvernment
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as required under Secion 730: of thie Act The Transferee
Company alse undetakes 10 Jodge @ =ertiiied copy of the
opder wong with the Scheme with the cuwneeened
Superintendent of Stamps for the purpose of adjudication
of stamp duty payable, if any. The peuitionet cumpanics
undertake to file certified copy of oruer sanctionng the

Scheme with the ReC within 30 days frofn. the daie of b

issuance of the certified copy of the order.

In response to the notice of hearing served upon the Income Tax
Department, [epury Cofmissioner of Income  Tax, Centre
Circle-4, Surat, has filed two reports
. 077.9024. The rennrt daved 16.05:2024 stating that Vaselar
Concepts Limited/Transferor Cornpany has no outstanding
dues s well as 10 pending proceedings, However, 1 respect of
Sahajanand Medical Technaologies Limited/ Transieree Compary
there are pending dues but no pending proceedings. According
to the report dated 22,07.2024, both the petitioner companies
have oustanding demands
« The petivoner companies have fled atfidavit dated
11.07.2024 on 12.07.2024 in response to the report dated
15:05.2024 of the Incnme Tax Department.. They have
submutted thet the Jucome Tax Deparbment ingotrectly
recorded thai there -arc 90 outstanding dues againat the
Transferor Company. There are certain dues pending
against the TPransferor Company which are dispuied in
nature and the Transferor Company hes filed Appeal.
They larified taat mast of the dues relate 1o issues thav
were passed in tuvour of ihe assesee by the Honble High
Court in past vears and aceordingly the dues would

- TR
OP(CARVATIA 2024
A ARSI SHAEE
with Foreign Exch Marnag t Act, 1999, und the

rules and regulations made thereunder. It is also submitted
that as a Regulator it il not be ethical on the part of RBT
vet individual cases. as it will prechude & from taking action
an contraverttwrs, ifany, comnutted by such companies™

Thrs Tribunal by order dated 02.05.2024 admitted the Company
Pedtion, ie. CP lCM)/l?[AHM]'ZOQ‘I, and directed for
publicasion of hearing of the company petinon “Rusiness
Standard” in Enghsh and Gujarati translation theieot n

»Sandest" both in Gujarat edition: not less than ten days beforg

the next. date uf hearmg. calling uport ubjéctiuna, if any. This
Trinunal had also direcied to issue notice nforming e date of
hearing of this company »etition 1o the Regional Director, the
Regisirar of Compasnies, the Dificial Liquidator and e lnsome
Tax Department and also fo Office of Principal Chiel
Commissioner Income Tax. In compliance of order dated
02.05.2024, petitioner companies puiblished notice of hearing of
the petition in Bustness Standard” -in English and Crujaran
ranslation thereol i “sandesh” both. in Gujarat ediions on
22052024 dnd served the notices w0 the Regonal Diréctor,
Registrar . of Companes, Ipcome Tax Awhority, Official
Liguidator {for Transferor Company): Reseived Bank of india,
Nodal Officer Income Tax Department and Goods & Service Tax
Authority and filed affidavit of service dated 31.05.2024 atong
with procf on 04.06 2024 :

Despite  service of notice and paper publicativn, no

reprosentation Fom any other sectorialfregulatory authontes

has been received

# rags tref W

8

13..

significantly reduce after effect of the same is also given.
during vn-going a8scesients The Trunsfree Cmnpémﬁ
undertakes o ¢lear the disputed tax demands of theé
Transferor Comprany  omce  the gaid demands are
crystallized and attains finality. The peuitioner companies
submined that the Income Tax Department in its reper
recorded that there arg oo pending p_tocewdmgs against,
the Transferee’ Company but there are on-going _péx:d;:.s'
proceedings pend.u’ig against the Transferee Cmﬁpaa;\'..
The peutioner campanies further submitted . that - the
income Tax Pepartment did not object to the proposed
Scheme. They further submitted that the Scheme does not

conimplate any diminution in the rights of any creditor -
or tax authority nor does: it conternplate any reduction, - -

compromise -or variation in the rights: or lisbilities of -ihe
petitioner companies. The petitioner compaiies subrnitted
that the sanciion of the Scheme will not-adversely affect
the rights. of the Income Tax Department for any prosent
and future provesdings aud the Inéome Tax Department
shall figve the liberty to take appropiiate action as per
apphcahle law in wse of an event of any tax avoidance ot

violation of the Aet or any other similar issue:

‘In response 1 the notice of- hearing -sereed upon the Reserve

Bank of india (RBY, s reporl dated.1502.2024 has been

received wherein it states as follows:-

« -y this cormection, we submit that it is the duty of the
companes undergoing compromise / arrangemeit  /
amalgamation te comply with, the requirements of varicus
laws including the rules, regulations and guidelines
prescribed by RBj, viz. the rompanies may have to comply

Page 100118

RS
Petitionst compames subptted that - the Statutory Auditors
have certified that the accounung ueatment specilied w: the
Scheme is in  conformity. with the accounung standarcs
prescribed under Section 133 of the Act. There aré no

proceedings / ir garion pencding agai both the peritioner
companies. under Sections 210-217, 219,220, 223, 224, 225,
296 & 227 af the Act, It is further submitted that there are 16
winding up petition 18 pending against the petitioner companiss
inder the provisiots of the Act. o

We have heard Counsel for the petitioner companies and
representative of the Office of the ‘Regional Director, counsel for
Incaine Tax Department and Deputy Registrar of Compames
also gone through the material availabte pn record, -

The counsel appearing for the petitioner: companies submitted
that (he petitioner companies have complied with, all statutory
requirements as per the direcdons of this Tribunal and filed the
necessary atfidavits. Moreover, the peldoner companies also
undertake to comply with statutory/regulatory TeqUIrements
under the Companies Ack, 2013 -and the Rules made
iheresinder, as may be applicable. ]

On the basis of above facts and submissions made by the
Learned . Counsel representing  the petitioner. companies,
representative of the Regional Director, Ld Counsel for the
ncome Tax Authorities, the Deputy Regialrar ol Companits and
by considering ﬂ\é entire facts and ‘circumstances of the
aforesaid company. petition and on p'eﬁ!sal oF the Scheme and
the procecdings, 1t appears : that the . requirements of the
provisions of ~Sectiens 230 and 232 are satisfied by the

Paige 120118
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pruaeier companies. We are of the considersd view that the

proposed. dSeheme o Amalgamatioa s bona bde and i the

interest of the sharcholders apd creditors, In the rosuln
Company Petition No. CP [CAAY/ LZAHM 2024 10 CA QAN 50
{AHMI2023  con L allo

Amalgamation of Vascular

d.  The o Schemi e

sages
weepts o Limited  (Transleror

Campany] sy Saleganamt Medieel Technologis  Limuad

{Transforee  Company) and  respeciive - shereholders  and

credizora

it becomits relevant o discuss ihat in Company Petison CAA-
284/ND/2018 wide Order duted 12 11 2018, the NCLT Now
Delht has wade the oliowiny obserations with regard o the

fight of the [T Department i the Schime of-Amal

toking into. considerativn the clauses onitiiined e th
Screnie In retation fo labidity to tax und @lso 55 nsiete
upon by the Income Tax and i ierins of the dems.on in RE

Verdafure Essur Grygarot jingied! v Depustnen! of lrwine
Tax (ZOIJPRFI TR 222 (Cuy} und the seme poing «lss
affirmed by the Hen'bic Supreme Court anl us reporterd in
(207 6] 68 tqxmann com I748C) fam which & s & Huat
at the time of deciining the SLPs filed hy e revenuz,

Fencener stating by e joliowing erfect vide us erder dated
Apnl 182015 that the Departmert 5 enntizd o take okt
appropricte proceedings far recuverny oF ory stututory dues
Srom tHe transferor o barsferée or any ofier perscn Wi is
lable. for popment of such iy dues, tha said pratecion ke
atforded s granted. With the wiwove shseroagons, the
petition stands allowed und the scheme of amalgamation s

setstetioned”

Notwithstanding the above, §f there s sny deficieney toud o
viglansn commiited qua any ensiimenr, siatulory tule o
reguladon, the sancton granted by e Tribunal to the scheme
wilf nat come in the way af detion being taken, albest,

P i3 of 1
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B 2025 3
COIAFIIZ02

Repistrar of companics with ifmmedute effect

5] Income Toax Department will e free b examing (ot

aspect of any wax payable as.aoresult ofuhe saneorn of
thie Scheme mnd if 1t s found that the Scheme of

amalgamation wilunaigly restils 1o tex avoidance o 1s

rdl in accordance with the ap ol
[zrome Tax Act, then the incame Tax Dept shall be at
Lherty to imtate appropriate course of aclion as periew

Any sanctionn of the Schems of Anjalgam

Serijons 230-232 of the Companies Act, 201

adversdiv affeet twe rights of Income Tax Department o

iy past, presertior futurg prose

5 the. séheme shall not coms s way fr the

ahpropriate course ¢f anfion as. perilaw for the sas

fiabiliies., 1 any as . s by thw
Transfzree. vompany, it will - he on ol th

Transfersr company or of itself en actount of sanction o

1kis  schemneg, | shall abide by the oUlcome penm

linigation on tax dues, ieany, thal could Become halile W

bepaid

(w2 it is declared that the Trapstercr Company shall e
dsgolved without winding up on complance of this
pide

and powsss of the Transferse

v} Al the property

hee fng s GF
ghts ang powers of

Campany ana sil (e othier propesty,

the Transferor Company by iransfemed witheut rarthor

set ey deed to g T s Company and aeccrdingly
the same shull pwisdant o Section 22270 the Act, be

trapsterred to and vested 1n the Tromsierse Cormpany for

PagriafIg
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acuprcaace with law, ugalast the concerned persgas, directars

and shiicaais of the prutinners

While wppioving the Schume as above, hased ot the déclaration
atul zeply  submitted we furdier elerife that s order should

not bedoustrued as an erider. I graniing any exenigtion from

payrann? of siamp duty, taxes includivg itcome Tax, G237 e

St any othsr charges, i aoy. and. payment i arcondancs wils

Taw ov im respect af any peonissica/eonpliance ang of tie

regulaisty authorities Including Resorse Bank of india and with

any ather muguiremnent which may te spetifically reguired under

any law,
This Tabunal orders as vndez:
ORDER

hH Company Petivion Le CPICAAY 1T of 2624 m SACAA]

of 2005, 18 allowed.

iill The Sehemne of Amalgamastion o the cat

re ol Merger i3

armexed 25 “Annesuare B i hersby ddnclinded énd it is

deciared that the same shall e nincing dn the Petitionor

Cempanies and their Shareiolders and Creditors and all

ihe Schems.

soncernet

e Appoinied Davedy the Scheme shali be 01.04.2025

] The ve itoner Cotpanies are diresied (G ahing!

y with ke
statuiory fiang reguiremenis sought by the RD/RoC i
thew  repoit/regrescintation, Furthor. Trunsfornr

with. " the

Cnmpeny s direcied: ro canolere/eonp

progess of fing Satishetion of Charge Yorm with the

Page 141: 18
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all the estates and inierest ¢f ne Transferor Compaiy

therein

vt} Al the abkilties and duties of Yhe Transieror Comitany

wny  and

232 0f

smd’

be wansferred to  Ine wlpres - Comg

seordingly the same skell pursuant o Seet

the Comparues Acy, 2013 become the Labil

sties of the Transferee Comigany

Gxl Al wureessemy Tranisieror Compary shall

e deemred 1o have beeomethe w

s ernployees of e

Transieree Company with effect from i Digte

without &ny Lreak, disconbtiniiange or-interriprion in

theirservice and'nn the bisis of ¢

Uniaity of servioe, and
the teoms and condiuons ¢ Thalr emplormeont with the.

Transteree Company shall net b less faveurabio than

those aprilceble o themn with referencs 1o the Transdrer

Cormzany as an the Effuchive Gax,

ixi All proccedings, o ar now peading 310
Tansfarn

s Cempaiy be conunied by or against the
Transferee Company, 5
s The Pentondr Comparses within Gty days of the dute ¢f

er, duuge a certified copy of this order w

receipt ¢ this @
be delivered Lo thie Registran of Carspanics for reglslralinn
and on such certified copy bawng so daliversd, the entuz
Undertaking of the 7

transferred tu the Trepsforre Compaiy &

sferzs Company, shall ¢tans

the Registrar

of Cnmpaniss shall piace all donuments selating to the
Transferor Company wo the. file xepi oy hire in relation w0
the Transferes Company and the fles relating o thy said

[EERTE 1]
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compaiies shall be treated accordingly L . ‘yibunal in the above. matter for any direction that may

(i} All concerned Autharities to act on: copy ‘of this order he necessary

along with the Scheme authenticated Yy the Registrar nf v}, Company Peition be. CP { 117AEM2024 0
s Tribunal shell issue the certificd :copy of tms ordsr CA(CAAI/S00f 2023, 1 disposedof,
along with the Seherne
@iy The Petitioner Clompuriies are directed to- lodge a ooy of . - i X = ”_ Lot . 8 e cL[_- ; k
this Order and the approved Scheme and Schedole of i 5 AmRE: o Lo

Assets duly muthenticated by the Registrar of this’ : . DRV, & VENKATA GHALAPATHY i CHITRA HANKARE
: MEMBER (TECHNICAL) ) ‘MEMBER (JUDICIAL)

Tribunal, with the concerned Superinizndernt of Stamips, e
for the purpose of adjudication of stanip duty, i any,.
within 60 days frarn the date of the-Oruer

separag by FebE__

Y
3 ; ol ! \J:}’ WES,
ert?’%_" Deputy Registrar
HGLT..Ahmeﬁagaﬂ Baach
_ at

(zmﬂ The Petitioner Companies aie further disectsd ® file 2 . k
: copy of this order along with the copy of the Scheme with ‘ bate___aswoN_
the concermied the Regiswar of Compeanies, electronically, -
along with e-form INC-28 in addition to physical copy
within 30 days from the date of issuance of the certified
caopy of the Orde by the Registry. as per velevant

provisions of the Act

(x¥) The legal fess and expenses of the office of the Regional
Director are quantified at Rs.25,000/- each m respeet of
the Petitionier Coropanies. The said fees to the Regional

. Director shall be paid by the Transferes Company.

@i} The legal fees and exponses of dhe office of the Offical
Liguidator are quantified a¢ Rs. 15,0007~ in respect of the
Transferer  Comppny. The said fees of the Official

Liguidator shedl be paid by the Transferzc Company

(xvil] Any person aggriceed shall be of Tibecty 1o apply 0t

page 17 cf 38 =] Eage tEanAL
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Form No. CAA T . - 2 Sahejanand Estate, Wakharia Wadl
{Putsnant to Scction 232 end Rale20) - . v Nr. Dabhali Char Rasta, Nani Ved, Ved Road,

d it o) Il

Pe pany/
Trapsieree Company

Surat — 395004, Guyaral, India.
BEFORE; THE NATIONAL COMPANY LAW TRIBUNAL ) e
BENCH, AHMEADBAD BENCH AT AHMEDABAD

CP (CAA) No, 17 of 2024 o i- 8 ", 'oRDERUNDER SECTION 232 OF THE
e © o COMPANIES ACT, 2012

Connected With ACT,

CA{CAA) No. 50 of 2023
Upon the above jomt petition along with the application coming

In the matter of Companies Act, up for further heanmg on £4.8.2024, upan reading the said

2013, . S : i . petition, and upon hearing Mr. Ravi Pahwa, Learned Advocate
and : , for the pehtioner companies; :
In the matter of section 230 to 232 This Tribunal do exder

{1) Thatupon the Scheme being effective, all the propexly;
rights and powers of the Transferor Company specified in
the Schedule annexed hersto and all other propexty,

| rfights and puwers of the said Transferor Company be
o H transforred without eny Ruther act or decd to i

In ‘the mutter of Scheme of i e 4 .- Trarisf and cdingly the same stiall

Amalgnmation  of Vascular pursuant to Section 237 of the Companies Act, 2013; be

Concepts Limited  (“Tramsferor rrunsferred to-end vested in the Transferse Company for

Company’) with Sahajanand all the. eatate and interest of the said Transforer

Medical ‘l‘ech_nplogies Limited - Company, therein but subject nevertheless toall charges .

[Transferee: Campany”) and their i now a[{mﬁng the same, and 8 g8

respective - shareholders

{(*Scheme”): and their respective

and other applicable provisions of
the Companies Act, 2013 and
Rules framed thereundes

And

That upan Scheme being effcctive, all the Habilities and’
dutics of the Transferar Company be transferred without . - .
i ; . IS | o : ’ any further act or deed to the Transferce Campany and
Vasoulas Concepts Limited : e CONNL KL : Sopa " accordingly, the same shall pursuiant fo Section 232 of

shareholders;

4 cornpany registered under .
the pnn}ps.mes Act, 1956 the Comymc; Act, 2013, be mfmcd to and become
having its registered office at the lighilites and duties of the Transferee Company; and

Sahajanand Estate, Wakharia Wadi .
Nr. Dabhol: Char Rasta, Nani Ved; Ved Road, )
Surat - 395004, Gujarat, India. - . ) H X 2 1 N (3). Thatupon he Scheme being effective, ail proceedings by
... Pirst Petitioner Com) s . o a .
Txansferor Conl::::; e FR e : . or against the Transferor Company. be coutinned by q%@::u% \
. ‘againstthe Transferee Company; and AN |

WE
pEy

gl
E )

aj d Medical logies Limited g
a com] registered vnder n . S T,
e co}::ny gm:t,SDlB' (#) . That wpon Scheme beiug . effective, the TransfereeINDY

having its registered office at

tompany -do without further spplication allot to all the.
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mambers of the Tracsieor Cumapany, as fo reguird by [

die Bcheme of Arraunger - the shares in the

Teansferee Corapany to whick they are sntitied unde: the

said Scherue of Arcangemnsot; and rha Draveiatant Campany

ve, the Transfior C”WVI(?’JAHM]:—:H.

(5) That upon Scheme buing ot

Cofhpany do within thicty duys of the receipt of this-ctder CAIEMY /50 [ANM 2025

canse aversiizd copy of this order fo-be delivered 't the = L
d copy . X SCHETASLE OF ASSEYS TE VASCULAR CUNCEPTS URITED {*fE TRANSFEROR £ONITANTS
Kegsuar of Campaniss (o registration znd o such H : AU
: ‘. AsstAgs 1, 2623 Appolated Cate”)
certified copy being sa delivered, the Transferor Cornpany e
2ning]

Y 5 i #] = O i h
shall b dissolver and the Registrar of Companies shall T
place all dogurients relating o the Transfercr Company |

?
g
5

und registered with him on the file kepit by Kiman relation

4

to the Transferee Company and the files relating to the % .Z: .

soid two companivs shall be consslidated accordingly, ] ; 4793

(- Pintd Maetinery 03648

asd FSefCroupied land s

is_5 i) 1 2275493

{8) Thatany person inssrested shall Be at likerty to apply to ¥ Veliches 3534,335.58
Total 393,27.621.79

the Trivunal in the above mutter fr any direcduns that

|
may be neeessary 2. TadeReccivahle
Sangy Ceitacs Sty Dentary [T 5432 |
SCHEDULE _—
{Uransferer Company) 3. Irventeries
as arnexed I ries ___Llovensorits T 13866348602 |
2. Cash BCashl Equivatants ‘
Cash & Bank Eaiasicas Cash & 1708800
By the Tribuna! UGB fankbansas | FOiCawmmted | 5386906 |
{ Cash & BgnkBaionmey | SrteVankofingla | 1S3STEGED
isty, Deputy Regatrar Casti B Fannfalances Bank of incla i 47 655,00
PR EARA S B S Caelin . ¥ i
S vt ¥ Thisds day uf S‘,,,h..nfbe.r 2024 i ot ———1
1 Dy Registrar |
7 NOLT Aftinadstad Sanedt 5, Oterfirangal Assets
A Khredstad .
{ IP i Ramt DeptsitA/c
Ry EAAD, For Tander Cogasit
Far Thgldkar und Pahwa Adveeates " Namata Enturgrses
71, New York Tower-4, Prazairipdl petlad
Nr Soeilej Cross Roads, 5:C- Highway;  Snarex Dynamis fiedly § i it
Atunédabad-380054 SO SIndiaPalid
KEiDepost.
ENGEPTS LIMITED
sz Elale Wik K,

. EERPATEOTSOE So18, a0 3% 43
[BRRITE R EE s -.qu-mmw

Tha tincvations Company

EME OF AMALGANIATION
Téta 152615067 b= i
OF
6. Cther Cuyrant Assals o 3
il . VASLUEAR CONLEPTS LIITED
{ Adwancasother than cattal aavarces | HUNAN APTMEDICALING | 238038502 (TRANSFERQR COMPANYY]
'i_ 12 Experses. Piz-pald Expenses I 125275421
{ Enpiaya Advorcs forexpenses ) Empiggees Adance I wrod
‘: Total 424283000 SAHAMNAND MEDCALTECHIOLRGIES LIMITE-.?f‘
¥ [ "TRANSFEREE CONPANY®)
7. Cther Hnjndz! Asials : . NS
Security Sefestt Sales Tax Degost T shoemd e
F ety apast ) T s THER RESPECTHE SHANEUTIDERS
| Imterast Acexted on FLitd Degosth Stale Sanx Of India i 30A4,031,61
m FOSE.....) S e 1: i + uz’:};:.—-— UNZER SECTIGNS 230 T0 232 AND GTHER APPLICARLE PROVISIONS GF THE CCMPANIES AT, 2623
PLLG AR UL O S iU LA AL DG AR e R s T
1 5
: Totat 13TEIEL [A)  CESCAION QZCCMPANIES
r i J 1 Vaszular Cancep’s Umited (*Franefacor Company”’} :s 3 @FIpany nsomorted uner the
rlemeTs
ol frouma Tox Astets provsiois of the Suianies Act, 15T6Th faecr Cotrsnd ' engaged in inp businessof
05 Racslvatles Afc TToSRecevacies Aje T 5605594 mezufaztunng and seie chyaricties of vas theses andsuvgial Instrumert snd devites,
Corporsio Tax Refucaakie Afc Cotromts TaxRofundupleAfs |~ 43,12313,
; 3 73,63.75 2 Sanajanand Medizal Tezhnslcaies imited {“TransTeres Conpany”| (53 company weezroraled
‘ ¥ 54,732 ? K
i undar the provistons cfthe Copanizs AL, T556. The Transfrss Comaany s ergiged o the
't 5. Ofner Non-Currant Assels bavinnss of manfactering, taging ansd marhablog, npert, axpct, selt, by, supily of 2 winds
. of vaszuiwr mlarselio: M zcessoiag, graRs,
 GST Lroditlagat 1 GET Cred't Inpt [ 5&LIZ533.55 prosthesls, drugs, 1asers, dihereciumy ea - rainted devires and nstrumanis

[ DN OF THESCHEME

This Schenar jos dafiard Seceingieery s prasented undee Séctiong 230 to 237 aad ather

Tor Vaszular ‘.hnmpf;.s Uinted
}I appicable prodzions pf 1hn Actresd with Secton 2{1B} ad othes applicabie previvions of the . -
p tacome Yax Act [as defined pereineltes] and provides for the ot the Transfarcr
Carpany with the Tonsterea Casapeny, THs Scheme vise provides far arcus other malters
\ censequent and ncioenta) tharelo.
Gaptah Pragd Sabiit e
lrecier i ‘ {C}  BAIIDWALE AND BENEETS
i 02983480 - . | '
: 1 The Trersferee Sampany i dasrous of consniidaning the assot and tabliibesof (he Ttans‘('af,,/(
N i Cumpang purssant to ansdigaratian. .
A The Sthyme will resuil i the fofawing by
. B e
he prozased capsatidaCan vill bring 192 enbirevriue chaln of e Ter -.:'r-chs"‘;cn?*: &
under ore umbieélla diiving staie and denve benefis aui of taniined regdirses, begter
‘ i unilisntien of greuter & aad perming
) i
trare eFdert wtimton of capuat for qohpicad dadlspnent and grovah of the
VASCUAR CLAGEPTS LMTER L e e 2 5ogle ety
B A Mol ¥, SRR R AN O DML T R T -
CORFCIMECHPAE. b2 (380 Cortles, ot X 3 S0 bl | Tk W E0MRLIG4Y o

fb e QuLBLSLHIRULEH
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1) Enale opportunities: far employess of the partics ko grow, by bringing them nto 3
commbn pook; and
)  Ehmination of muiliple entitiss, Jegal amd ragulatory compliances and. reduction of
administrative costy.
2 TheSdunehind wnch of
she Parties o defined hershnifes)
(D) - PANYS OFTHE SCHEME \
Thie Scheine ts divided Into the foBowing paris.
1 PART 1 cleals’ with the defintions, shave capital-of the Patizs, date of taking
implemeatation of this Scheme;
2. PARTHd h S Transferar Compaoy Teansfere

s Sk

3 PAXT 1Y ceals with th

ATt
DEFI‘NITIDNS,SHMEEAWI’ALOHHE PARTIES ARD DATE OF
‘TAKING EFFECT AND IMPLEMENTATION GF THISSCHEME

I DeaNImoNg
T the. mumnp e nscnb:ﬂg and | u)m fclmnﬂxptuslﬂllﬁ shatl hm She meanings
astsbed horeuder:
“Act® means the Eompanes Act; 2094 35 amendes from tUme ko umynnd,m!( Inthude ay
statulory neenactment-therepf and shall inclede afl nules, clreulars; hotificaliany, guidelines
niade orissued in relatan thareta;

{aw” or TLaw” nabiorssl, I, bocal ur other law
including spaliaile peovisions of oIk {a) constilutions, decrees, treaties, stalutes, laiws
ractinfing the commar taw), codes, nolifications, wies, fe[uhmm. poficles, guidefinas,
htukirs, Swections; dlrectives, Dk ar-orters of any Authiarhy, stacutary
aicholy, coust, Trbunal; wmmw c)ordars, decsions, lakirictions, udgments, awdnts
‘and deares of ar Authorlly having ovir the
Patles as ruay be I férce from Imlw ll\m

'Amnled Oate™ means the apening dusiness huors of 1% Aprid 2023, wxwh other date as .
iy bedecided by the Boint of the Partles: F\

“Appropriate Authonty™ meang:: o 3
fa)  the gavemment of any jusdiction (h‘dm:ny mmul, state; munidpai or lot& R ..»,;

muy,m instruentaty, court, tiibunpls, eenteal bank, cammission o othar
withprity m-m‘tmd

327
respact afor 00 #ccount of Tas whetner by way of deductional’source, calfection at source,
dadund distribution tax, sdvance b, minimim aiterate . §aods wnd sorvices tax oo
nﬁmwuw attributablz directiy of primasiiy Io 3oy of (e Pariies ar ang-other Person wnd afl
penalifes, changes. costs and wmr-l-bm therete,
"Transfeite Company” means Sshymnand wedial Tedmtz;tu Umsed, & company
Incorpormted nndar thiy pro: Lsonsof the Gonipanies Act, 1556, having corperate xientificition
pumber 33119GI2001PLCOMATAN aned its regntered ollice at Sshagarend Estare, Wakharia
W[Nr Dabhiéd Chiar Fasta, NanlVed, Ved Road. Swrat - 395004; Gitjardt, Bilia;

-“Transferor r.umg:nr’ Togans agcitay Concegls Limled, @ opmpu.flﬁ:nmomd under the
m of the Companies Adl, 1855, having Corporate identificanon  number
(98201151534 and Bx-regulered alfice ot Sahalandod Estate; Waktars Wadt he !
mmmrmu,mm Ved iiad, Surat - 395034, Bufirat, Indi
“Tefbunal™ means the Ahmadabad berch of the National Company Law Yebins] having
Juckitichion over the Pares.
11 - prthls Sch g the e Y .
114 dwords denclicg the singuiar shall meduda Y plucal ard vieeversa;
312 any Person inchudes Ul Pergon's Jegal herrs, sdmnkstrators, éeculors; fiquidatars,
SUCTESSOCS, SUCCESIONS - nrﬁ-lm:nd pramutted assigns, a5 Ihe cise may be;

113 Mldlqs. mu—hudmp, %nb-hlhs ln r.hms, svb-d.nnu and pagyaphs are.
the same;

- ]
1107 '_’l! words Tarluie” and “Including” a7e ta be consteued Wlﬁnhm

Ehe.aba "‘"“‘, 6 change Inthe v

PPNy,

The share caphtal structuce. of - Translerer Comlpary 25 on.date 6f fts-Yoard approving tha
Srheme % 3z Follgws

42

R

agency lawiully exerising, o cntiled to-execeise; dhy adminlstratia, gxecutive,
Judicta), Jegishative, ragulatory, leensing, compethion, . Yax, Fnporting, expontisig or
owrr governmental or guash-governmental’ -mlwliy inchuding wilhout kmitation,
g cotporations and the Triounal.

“Bagrd® in rrkaton: 1t b Patty,

any pecson authonzed by yuch boscd of direclors, .

“Effactive Dats® muznttast ol the date on whlch the cirtiied cupias of the ordars of Tibunal

sanamxm mkwmbfled by the rexpectin Pafives with the jurisdiclional Regiséra of

heriats

Referanca In t ki F *coming
o Wil Scheme” or "eRfect-of this Schume™ or “apon mmmbummmd‘ml

maan the £fFective Dater

megdirg; faf lien (sttulory,de piher); or monigage, any easement,
encroachurent, uht,dmy,w of st vefisal or other eAckibrance or yecurity Mntiit
securing any obiigs any Person; {b pre-emption nght, ogtioa, right te acquins, figk
set ot or other thicd party night or claim of any Had, incuding any restrictian on
Yansher, veceipt of incomz or exercite; of (c)-any hyjothiecatin, titk: retention,
poveer of sxis-or other or {d} any 10 <reatf z
Above; and e tern “Encpmber” shatt e canstrued scerdinglys

“tncama Tax At meansihie (nome-tax A& 1963
IR or “Rupeals)® Rupee, the s ol the epubiicof il

*Purties” wears the Transfirar Campany nd me Translesee Company, collectively:
“Fanty” sholl rmean each af them, wdmdustiy.

“Pecmitts” means all consents, Keences, permils
:pmwa[s wikvers, 5
whether statutary, regilitory or tthenyise.

fiknigs, o
umwmmﬂanbdﬂ-lm

“Parson” means 30 individual, & limited flabiiity
Umived katiity mmpmw.iumlhn,cmr $tock campany, 4 trust, 2 jaint vemm, an
AmMn!_y; :

“RoC* meany-the relevant jeridsctional Regitiar of Kaporfeshaving Jurisdiction ovee Ihl
Parties;

Scheme” of *this Scheme” his scherna of asmaybe viodified;

“Tak Laws*® mieans il Aplicable Laws daaliog witf Taxes inchudlng but not ¥miled to incame-
1ax, wadhh tax, sales taxd walie added A%, service 1ax, §O0dE and" sunace tax, exciss dity,
Qustems duiy of anty other levy'of sanilsr nature,

“Taation® o¢ "Tak™ or Tanes”™ wnears #ll forms of baxes ynd mﬁtlnry, guveromental, ate,
pirvincal, Jocal govern-€ntal of muiicinal hvwdtwn:, dutlor, contribulions and. levies,

whether kevied by yeference fo fnonie, prafits, bnckpmﬁts Faws, nat wslth, asset vakaes,
|mov¢r.addedmluqmdsmdsnﬁms _wawﬁrﬂgnm}mﬁ pamentm
PR

Ly

DATE OF EFFECT+ OF THIS SCHEME

Msmmhﬂsmmtlmnﬁrmmmdrulbv(a\mlduwudamiﬁuhhs
mmﬁlwvﬁnﬁnhhwwr shall become: opéritive from the

PART-1}

EREE COMPANY

N OF ANY \WITH THE

AMALGAMATION AND VESTING OF ASSETS AND. u:aums AND EMTII.E BUSINESS OFTHE,

TRANSFEROR COMPANY

Upwmqﬂn; m zﬂ::tdﬂ:k Sdllnuand wilh affect Imm lu Appanted: Data-and In
witi) the p to 232 and other

apgiicatite. provisions of dhe At and Section gm) o the.bcame Tex Act, the Yrnsferor

Compeny:shal stand translerred o sod vested fn the Transtesks Conpd ny 45 8 goiig coigem

and mdmn, Al assats, Penmits, coniacts, fiablidies, loan, debeatures. duties sid

or
memdwsmvmdhqrudwmdhhvzbﬂnmnﬂmdh:ndvcmdhuu
hsfemmmmnv,mnhhmmu-mnunthgmdnwmtgwasmmm
cpnlrarts, Rabiies, loan, dehy du}-esend bligath "."‘rm:sfu Conipady, snd

* Jnthamannar provided in thisschems.

Upaa coming into affece of this Scheme ln\dwﬂhnﬁmm hwAppoiated Dale, withait
przjudice tq the genenliy anhpmmns of Clrusm 4.1 themaoner of transfier.and
« Vesting of ascaty:and; hﬂLuf Company inder e, i i ol

AZ1  lacespect otsuch of th ¢ Tearntaror Campany whichare
ovalie in ruture finchuihiog but-nac Binlted 10 20 Intangidle. assets; brands,
tRdemarks of the Timsferor Campany, whether m-s&erad oF 4 mwezxsw;d

. trademarks along wAith o8 rights of cornime
titke, Intercst, labels snd b yrights, and 31 Sud1
sther ndustrialand Intefiectual proparly” rulils of whalsoevir nature} or are
atherwise npaHe of tratisfer by defivery. ar pasiarsion or by endarsersent; shall
scand branglered Upon tha Scheme caming inta effect and afat] jso Jocte sid

mm atiy ather oifer 19 this erm:, begnmumpmt:and :properiies of this
Compeny F1v-desd or of for

ansfer of the teme. The yastng pursuant to this:subr clayse shal be dmmd o

have ocourred by pitysical or constructive delivery i by endorsement and defvedy, o

or by vesting and recdidal, putsiant to this Scheme, xs3ppropriate 1o e : propert)

beng vested, and title (o the properz, shak he-deemed tu have been lecrdd
acordigly; ;

Subjectto Clavsed 2.5 balow, with uxpmto*hemunfﬂ\
owl‘dnmﬂcmnmﬂxusuu shave,.
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Interests {n the agcaments fincuding sgreaments for ledse or ficense of the
proACTUEs), investments n shares, mtiual funds. bands and any other securugs.
sundry dettors, sutstanding loans ans sdvances, if any, recoverable in cash er Ty
ine ¢ for value to b cecefvad, bork balances and doposits, ff Ay, witn
Govarninent, semeGaverameyt, focal acd uthar suthorites and bedies, custamens
20 other gersans, whother or not the g K eld in the napia of thy Trmnsfercr
Comipany shad, sithout aay turntber act, Instrament cr deed, be iransfecred to snd
yesiod it 30t/ prbe deemed to he trevsfamred Ly ard vested in the Tansferee
Lompany, With efféct from e Appointad Date, hyuperaifan of law astransirisss
o35 the pase ey be in fasour of Tansfures Tompady,

In respect of sucy of the asscis ynd proptiticsof the Trunsfecor Ca:npany whichare
immovablz in natore, induding rights, Inlerest arif sasements T refalion Toeret,
1he same shali-stand transferred to the Teansferze Company with ¢ffect from (e
Appointad Date, withgut any-at ar derd or. caineyance belng reduired tobe done
ar executed by the Transferor Camgany and/or the Toasleres Company

For the a.nidance gf deubt amd without pexjudica to ine genesality of Cleuse 4.2.3
sbova anc Cause 425 below, s riarified that, with: respezt ta the miecvatia
prupecties of the Teansferor Compiny ' the ratare of lasg and bulleergs, the
Transferor Camgany 5713/ ¢f the Tranzle/ee Campiny shall ragmier ie te cop? of
iz crdars of the Appropricte Awhority agnroiing the SChema- vl Qe offices af
the reievant sub-reglstrac Of Assurances: of simitar registacing adthority hadeg
[urisdict, he o i jabis progerty snd shitl o axetute and
rugistet, 2% requticed, sush cther drcarienis oy basetessay i s regaed. For
the avandance of doubt, it is Clorifind that any docuinged exsused paridam to s
Causs 424 of Cluse 425 helsw will be for the fmited pupoza Lf meeting
regulstory reguicements ard shal riot be Jeemed 1o be ¥ gesuneat urdar whith
the transier of aay property uf the Transferac Company takes tlate and the 2ssets
ard ipbies of the Traisfurar Campany shall be tangfarred sc'aly putsuart o and
[ terms of apd the arder of tha-d 3 wig WS
Sihame,

Fpropriats ¥

Naawithstandisg anything costanid in this Scaeme, with respect o the impmnvaie
Propertios of the Transfurd Compary Tn the nature ol fand and uoiidings Suated in
satesatter 1an theslata of Gusarat, whalher cwried oriésser, Tor the piirozse of
iater 2o, pagment of stmp duty ond wsting @ the Trarstoene Lompary i e
Teansferea Campany 5o deckfes, the Feanstesor Company andy- or the Tramsleree
Company, whether before or afiar-the Etféctive Dats, inay exsculs and reglites or
cause 1o Bo @@uted and ragltamd, sarats Yesds of convaysaee ar-fuass of
asayment ol lease, 4 the tare Tof ke, in favour of tha Transteres Caingany in
Fespect of sush (mmavatle pragarties -kacn of Gie onovabiepoperiies, uiy i
tae purgases of the payment uf stamp duty {If requiced ondar Apicatioe Laws, stalf
Bt desmed 10 be somvayed 3k s vave deeringd by 1 celevant authordies in

LE 2

wcartance wih the apphoaile drcla rues The Leansfer of sien Immnvn::e’,v/:i,-i;&%\

properties shall form an inkegral gork of thixSchame, !

FAA

Coirpany shabi; withabt’ \
"

Atcekis Habilives, dutiss and shigatians of th Transleroe
ried Xucd i,

anyfeither I, @t v if ac
to pove been bznsfared tg, and vested i, the Translerse Coipart

Lecon-2 orvand from the Appainted Dale,the debts, i ms.cu:*éi{;a-x;— o
of dhva TransTerse CErmpany on ihe same tecrs and coodiians as Sbrd piphcably
Flsd
By

33
Appainted Date, withouk any luzther act, iRiromentor deeds
Al Contrazts Whars (he Transferor Corpany'ssd pinty, shail stardiransfermd ioand
vested i the Trnsfaren Company aursuant 1o tFis Scherive teccning effectve. The
abgergeof any formal amendment which may e required by 8 thind sarty to elfect
such transter i vasng shall not affect ths operation of the foregomg sertence.
The Translerse Company shall, wherever necessary, enter iitp aadf ar execute

deeds, withgs, confirmations or navations-to Al siich cantracts, if pecessary, ™
order toglve farmal efiert to the provisions af this Clauss; and

4213

Proviced thas, Lpson tnis Schame coming nio affent, all nteraompany ransachons
irciuding faons; contracts wxeculed or entered into-By of infer se berwaen tha
Fartiag, Fany, s stand ancalied with effect Tam the Effaclive Oxve snd nafthar
ire Transfazer Company acdfsr Transferes Comyany, shail hase-acy ablization or
Yakiity agains the clnarpacry in seiation themtn.

(B2

)

wakout prajudica ta e p Asl f the forngurg s of Clause 4.2, tha 2arties mey
ececute gy and A Lrstuments o¢ detumenis and do ail-acts; deady rd tings as oty b
requited, including filg of necassary parucelaes and/ or medification{s).of eharge, wrcessar;
epplicatians, notites, mioratons of ToUters whh any ApETopfata Authonty er Parsan o ghe
effect 10 the.Screma, Ay pocedurs; feguirements quied to-be fulfled schely by te
Trans'eror Company, shall be fofited by the Transferne Cumpang w5 if it wers tie duly
Zenstituted attoricy of the Transferce Coxpany. TEe Trarsieres Campany shali Lae seck
getioes 3s may e nasessary and peemisile 6 gt the asssty, Periits ord contricts of the

Transforor Comptny transferred asef of regstered in its narre:

EMPLOYEES

\With eftect from te Effective Date and os an the date of scheme sebavission, afl emplayces of

the Transfarar Company shall besome employ of the stares Company, without-any
iatamuption 0 seruce, all emplajees of the

Transfesor Company o tereis snd conditicas.no
fass favourable Utn those an whith they aré cngaged.- by the Transfaror Compary. The
Transferes Company undertakes to wontinut to atiide by apv sgreement/ settlement or
arrangement, If any, entered Int of daemed to have teen entered inta. by the Trensteror
Company with 3ty Pessans in relados to the emplayees of the Transleror Company. The

. Transferee Company sgrecs thal. the services of all such-employees with 1he Transfésor
Campany prior to the transfer shall be saken [ato account for the purposes of all exsting
‘Berelts 1o which the 32id amployees may be eligible, Includmng for the purpose of pagment of

i other retiray! nakbanch

y

Tha accumulated Ealances, if 36, staading to the wedit cf the aforesad empiayeas Jyine
eaisting pravident hund, gratulty fund 2id supesdmtatzn fund of whizh they are meeibers,
wil Se transiersed raspectivaiy to sucn provideat fund, gratiaty Turd and suagsannuation funds
nomicated by b Transfarer Company irdf of Such new peovident Hnd, arotuty furd and

superana:ntion furd 1o be patabiisted i amiordance v th Agpiicazis Lawr and caused tc pe

Sy the Appropsk 5, by ks Tearsferer Company.

LEGAL PROCEZRINGS

o

7
fi2 xobAis 1

4
e Yot
(Bt B, NRAShS

s

)

Wy

72

73

e

\
BT

s\tsth oPece fram Gre Effestive Date, i amy sui’, cause of Fetan, Spaast a1
arbltral ot ather w 20 ¥ wh T e N
Comeny penting on the EMEEte Daty, trne same shall m, 'ﬁ,‘;‘ % ‘r.,‘g‘ n;el:'é:\‘ £

i
30

iy Transferce Lompany, a0 K shaii ot be.ngoessary 1o bt the ciasent of any

Pesson wha i3:3 party ta rentract or arrement by virlue of which sech liabilites

havearison i order to ghe 2Tt o thi pravisions of tals Clavse 3;

4 me that

427

Onand from the Effective Bate ard Gl }

of the Teansforor Company have besn replaced with that of the Teanslerse
C2mpany, the Transteres Compaty shall b entited o maintain and aperaty tha
barx excountrcf te Transteror Company in the name.of the Trnsfetor Gempary.
as may ke agpilzabie, ana for such tave as may b geigininad vo bt cacussey -7
the Transteree Compny, A chegues. and clhier fegetiebie astrurants, papment
orders raceved ar presented for encaskiowstt wiilch are o the waire of tae
Transfero Campany afiar the Elfectve Date shall pied by the bankers uf the
Translarce Company and cradited ta-the aczount of the Trars/zms Campaay, K
presintart by tha Trandierze Cormpany,

Unless siorwics agered belaeen the Parsies; iha vesting of ati the accuiv of e
Traslaror Company, ds ploresald, shafl be aloy wieh s Encumbrances, ifary, cve”
&5t raspect ol any ot e assels o7 Ay part therea], praided howadar that st
ncombrances shall ke confined onlr to the seivart assels of the Trasleror
Comgany of park thermsF on cr odar which they are subsising pricr to. the
amalgawaticn of the Transleror Compiny with the Transfenee Campany, 2nd £
such Saumbcances shallextedd dvar ar apslato any othzrassaljs] of the Trinsferas
Compzny,

Unlazs otherwise stated v this Schame, af Perivlts, ireliting the bersfilsattachod
tharata of the Trnsfercr Lompany, shail Le t asferred £3 ta Transtoree Comproy
fram the Appewied Date, withoot ary further ad, ingrument oreved dnd soalite
aperopriately mutaisd or endorsed iy e Azprapiate Authoritles - coviamet
haresith in faveir of the Tranferat Toweany 95 I the same witrg er.gndily Bhén
by, Issued to or sxecuted [n favour of the TEnifacds Company and WeTransTesen
Camzany shud ka2 baunat by the tarms, stigatiens ard tytes thereuncer, ane: e
Fights und YeceTs wider the same stali be avaluble’to the Transferes Conypaay 1o
curry 8o the cperaticns of the Trarsferér Company withaut any. niadranca,
whatspever;

Witheut prejunica tn the pravisicrea statad abovi, 31l trade and serica n:
marks, Fatents, corighs, desgns, gosdwil waich Intiodes the postne ceputation
Shat the Transfaros COMPInT wat eneying 1o Telaia 5 Siehls, statulsry franzas,
inbrast:uetuienl zdvantapes, overali incraase in market share, customer b2sg, sklied
erple ees, Tusiness lams, business Inforyiation; tusinexs centracts, trade siyle
B68 PaME, PMarkeling and Sstobutice thancels woarkeiing ar other canimeical
rights, costamar roltanshin, frads soeets, 1ARPation Or CoRIUMTton pattam 27
Fakits 3f the copsumers i 38 tesritory, tethnical inowhaw, Ceent recols, XY
[xnoar your custoraes} récords/ POAY fpower of altamney), autherisations, clent
eetails and ather inteliectual Drogerty Giists 6F Bny catire Whatsosser, bsols,
regarcs, fites, papers, engineeing 2ad procass dnfcmmal Man, softwaie hoenses
{wherhar progriatacy or otherwisel, drasaags, computes peograms, manuats, dala,
chtatagues, Huctations, sales and adverlisiig material, (st of preseit aad fapmar
cuztomers aad supplioes, o:her customer wifomi custamer cret:t i

Ehyscal or dlacrron’c. fam relating to businets aIRRUes and Lk
Tratsfercr Lompany shall be iransfeved 10 the Yransferg; kil
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o be in any vy prgjuiicahy affected by 2upthing coatalned: in shis Schame, tut.such
Proceedings of tha Trarsfecor Company inav be eantinies, présecutied ard eafarced by o7
against the Teansfaree Company in 1he sire manner and o the same extEacas’tl wauld of
oight vz been voninued, presecuted and enforced Sy or sealnitthe Transferor Campany ¢S
1F \bis Scheme h1d not Eeea mads: On and frany i} Effarive Date, foe Transferee Corrpany
may inittate a0y legal aracgeding for and on buhact of tie Trarslarar Company.

‘PAXES] DUTVES] CESS

pencoming o elfecs of ixis Sebemeangd witk elfect frem the snpoided Bate, by cperation
aFlaw pursuant s ke ordor of the Appropriste ARRINL;:

Aiitne profitsorincems ke finclalag bataot fimized £o adapca i, by deducles disavice,
rac collected at sousee, farcign tax credits, dividen distsi otien fax, eimum altermate tax:
creds, any credit for gndend distrbulion fagondiidars recais By (e Transteror Company)
2l Iapuk rredic kalances {hcivding but et iimiied lo CENVAT! MEOVAT, sales 2, apgliable
axsise tnd custorns dities, 53T, J3ST and CGST crecits wndar the goces o sorvice i)
o iy Costs, chaNges expenditure sceralng 13 the Fransteree Comaray Intndia an2 abrédd &
expendijure crlosses arsieg or sroured gr suMfersd by ihe Tansferar Cammptny shal for alt
gpurzose betrextad and be decmed 3 te ardaccruo 85 the prakits, sxes haniey sdvame W1,
Tacdeguetadat saulza, Tax maltzgled atscurse, dwidans Elsirbuth (axB loski it

tax inssss, rrlafmum atter: tax crady, diigerd distrbytion tax credit, mput oAk bylancas
[aamaty CENVAT/ MODWAT, sales tax, epolcabile excisz apd custars duties, SAST, IGST and
CGSTesasits under the gocds sd seTvxe e lawy, Jnceine LG8%S, harges, experdityce oriznes
oFtha Transfecor Comiary, 36 the case may ko,

1T the Transferor Compary i anttiad 53 ary banchits endier ncentve schemes-zod policles
ridar Yax Laws, such 8% tox Jriarals, mrerpthess, Senefity and subsidivi cencess’oRs, grants,
alghs, ks, loases; Jrancy vights, lisertias, specias Stains dnd allsuc: hemiflts undevali such
incentive schemes and poices as mentipnzd sbos shall by avarable and
Teansfeeza Company and shal remain vaiid, ¢ifecive a1 erfrceatia 07 the ssmatzons g
condlitions

\ith aftect fam the Efzctise Date, th TraasTeres Compacy. shali have the Fight Lo rediss 1
financpal dl-rcturas along with pi ived forms, fHlings ad anfiarres urdar e
Yo% Laws an o cha refunds ardf creved.s for Tases paid and for mattens fnsidental tereco,
i reggiced, to ot eifert to the provisions of the Schema, The Transterse Corpany s eipresyly
permiited ty pévise and K d statutary evenbejond the
due date, If required, inclsd g tar dedusted) collected at sotiree retums, senes by reburss,
exclse fax extusrs, sates tax! vaiue sdaed tax! gocds Snd service lav relurns, a8 may-ke
appucakie amd hos expressly resesvad the Aghitto mabe sich provision i K raturny and 7
e cefuods, advanca s cretits, credlt of ax dedictad Tt sotece, cred s of 3 df
withheld, ot iFany, as may Be requirad for the purpesesof imgementation of the-Schere,

£, far e

1 fiperahy cladfed that in case: of muy relundt, benefis, intentives, grants, subsidies. etc. e
Transhoror & hully o required by the : v, i b forin
28 tae Transferas Campany may deem bt and proper staiing hakpurstat (o the Azeroprlite
Aitharits Faving santianed this Seherma under Sections 230 20 232 of the Act, the'relavant
refurd, benellt, foceniive, prans, subsilas, b paTd of made gead.or held on gecours of 1k
Teansfaree Ceinpany; o1 the Person gntilled tharats, - 2iie andand

£ » inignt ) 2hieltre
" fqm‘mr Company, to recover of reatise the same, standy transpfia o N Loreey
TSR e My
! 3 i 3 g s
> £ Q
1l e, YR

customar pricing informatien sed alh other reroids arid ducumasts, wholver by e
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35

131

132

et 3373

ind In ofF the and subgect to the provisions of
i e Transks ah app mdgel.mnsnnr.
" acty snstrumant oF suad, tscuw and allt, an %  Deis 10 ach

Transferar Conspany whose name fs recerded im | trie.rastér mﬁmnd ucerduﬂfse

depasitory as members of ibﬂ'mn‘nmr Company 3s.an thie Effective Date, 35 unden

4529 (Folr Thousond Five Kondred crd Twzaty-tive anly); 12 38% umuiotive redeemable

pla‘mwz shore a[[nxc velue of iR 10/- exch of Safgjarond Medical Technologies Linitet
or every 36(Teo| foly pa "hup equity shiare of tNA 100/ ecch held

bqu i Urmlted.”

-Yhe preference shares, oF the Tansleree Company-to be: issisef shiall be referved to a5

*Translerek Carphny New Preferanca Shares” ud thi terims far such shacis are povided in
Anpceure |,

Tha Tyansferee Company New Pretirence Shares shall be subject ta the providons of the

case may

b-,:ndsiuu nnkpudpfsswln ;Iln-sp:as wnith bika enshnl shares vifmﬁfe’n Compan{,is

baneflis attached to thie e Compary.

valing ights P

mwﬂv o praferance shanes shifl be issued by the Transfisee Gompany [n respect of Lie
sharss of the Transferor Company beld by the Transferee Company, held either directly or
theovight nanxiess. Upen tha sdumb«eomhﬂmm -llaqunyslnm of ihe Trnsferme
Company hld by the ihrotgn potinees, snall stand
canefed without any further application, act, nskcumer of dead nd be of no'elfect withaut
any nemessity of tiem being surrénderad

The ksuw and aYolment of Transferee Company New Preference Shates is an ntegnl pat
hreof and shall Be Jecmed o have been arred putunder the.orders passed by the Trbunal
woRniout tequiring anp further act.on the part of the Trarisferes: Compacy of the Transferor
Cosmpanyy or theis sharehoiders and as Athe procedure laid down under the Act and such ather
Apphble hws s mav be applicabile were duly complizd with:ILEs darifiéd that the 3aprovel

the hﬁ:lssdmswhnmmedmbcmk
mkendappfwal focth it rec-Company

The Transferex Company Hew Preference Shares Issud w mmm Company pnmnnt
toClase § 3 abave, shall b
by the Transheree Company and] ar, other ralsvant umnk whisthar in physical o slectronic
form, maintained by the Trinsferec Compasy, the seltvant depm.mq and reghicar and
traaster agent in tetme of Appiicable. Eaws shall fix deemed nécusary by- the Bourd of the
“Tigeshoree Company) be updated | xo eflact the issoe of Teansferse Company Now Prefzrence ﬁ
Shares o

3

I terrms oF this Scheme, The sharehelders of the Transferor-Company who hold shares

lnﬂrﬁal Torm, ;houki pnwiﬂe the uquvﬁlz Bt rthlln: fo hisghs/its account wilh 3

othay Y weiiing 35 miiy be requined; (6 the Trasterar 3|

mﬂ andfar its ruulnr wl)-eﬁw-:fnmu Cnrnmw. wuhmao ) daof lhe EL
w Prafp

T

sighopt any we fnstrumvent o deed he and stand ofte red, modified and smanded, to.reflect

Clatise 10:L sbove, pursuantta Sectiohs
13,14 61, 64, and.uther appFoable provisions cf the Act.

{5 claniied Ihl!ﬂnlpprw‘lofﬂlhb«u‘ [’ Llwsdumtﬂ;lﬂ be- mth beconsent!
-ﬂacﬂduafmlmahh;‘l’unﬂuu Cwmas may barequired umlu theAct.

BFTHE

upulhu Wofmm Hll Transteror Cnmpany shall stand dissatued without
Baardaud

the Tranaferor Company stk withatt

y iy Instiume nd stand reid. O and froep the Effectve Date,
e ﬁ‘luTl'lm!ﬂ'b\' off froai f the concemed RaC
£ paNT- )
GENERALTERMS & CORDITIONS
wu.lvluu- 1304

Ugon this Schems coning into $9tuch, the resalutions/ povwer of aliameys, expcuted b the
Traastrdr Company, a5 ans consideied iecessary by the Boitd ofthe TrantFéfex Compary, snd
ik arevaFd and subsisuing o Lie Elfectve Date, stial conlinwato b valky and subsisting 3od
hmmnmmmunruhuwwpawmm by the Transferse
Compaay, snd i 30y such resolatons have sy monstary Bmits approved under the peovislons
of the A, or 30y other applicable statutory provislons, then such Neits 35 ace considered
Recessary wnmmrmmummmmube added mlh!ﬁnub,ﬁam{,mmr
ageregate imits
for-eucl:of the. subject ma(ms mvulll under such resuluuoml power:of atiameys for the
pympose of the Transfenee. Company. K B hereby dlarified that the Transferes tompaoy may

pnuumwermmmm aithorttles, Wondacy. Bmits and such.othar

apicovals. »

BUSIMESS UNTK, EFFECTWEDATE

ﬂ-ﬁaulwcompmvﬂh rﬁ«tmwdatenhpprwadmsdumwmnﬂm
with dus difigence

and’tusiness mwﬂem and shdl'm; wathout the-prior written consent of the Transferne
ﬁ-upw charge, marigage, | Enumbu-ntoﬂumisadnl with or alignate thefr assels o any

5, mrhcu nmplu- nowladie any dekt obﬁ;lmnolmlabhw“mtw
i !nxurdnwymusenﬁsbum

major
mnmrmmmwmwummwwumﬁmm Date
13231 the TRasferor Company shal hm»hwmmmarﬂﬂuﬂmm

theirbusingss and actitis and shall e deemed to have feld and stood possessed of
andsial hold atid s;and possessed ol the assets for and on secotm of, and bn trest for

She T(insrcm: Company:

1322 3 peofits or lacoma arising or zccniing to the rrmsremrcompm and 2l rases pakf
.. thereon {ineluding. but not Tinitéd to.agvanse tax, tox deducted 3t um mnimurn

57

01

ize

shares in the Trancferor Cormpary & physical lorm. e Trlnd'me n:mplnymuy aliot the
_ompan, New _

Sortve grpose of lioinant of the St Compmny Ne i PUCSINK 30
his Schema, hmmmﬁ:mnamaw»luIMNFemwﬂ?KMQw
mmmmmm o 8 Fraction of share of the Transieree Company, ibe

o the same vzt to the

Tansfures Company

The Transferze Compsing New Preference Sharet to b tesiend puisuant o this Seheme I
Tespact af any sheres of the Teansfecor Company which aé held i ‘sbeyarice under the
of Section 126 of the Act pra!lnnmx ml M-; allotment o satdament of

provisions

ispiite by order of Covrgar be bai b tree.Company.

I the event, the s ipany sad/ of the Translires Company  their shave: .
capital by way of st it/ dation] issue 6F b d xhtp:nd:ncynllhl
Scharme, the share entilement mtia, por Cause 6.1 abowe'shal be adjusted stcondingly, 1e
wonsider the elfect of anysucheorporate dcibons,
_ ACCOUNTING THEATMENT {N THE BDOKS OF SAHAL MIETHCAL

LIMITED {TRANSFEREE COMPANY}

Hpon the Scheme beiag effectve 2nd with affect from the Appointes Baie, SMT | Tansferye
Corupany shall dccouor for ife amakamawn, ot book vales, In sceordance with Appuﬂ.kc
of-Indian AccounBing Standand 103 ‘an Busisiess Combindlions and other Indian Accounting
Suuhﬂtg a5 lpp»cxbk;nd nottfes under m lnqﬂinkt (ud ‘with relevant ryles
i fadia,

RECLASS] N AND

Upan tha caming Into sffect of this Schame, thi sulhodsed sfmte rzp«alormemnm
Company, can bir raclassified from INR 2,00, 00,000 {Rupees Twn Crare anly) comprisTng BfINR
20000, W(m&mmﬂﬂ divided into 2,00,000 [Fwa Lakh) equity shares of INR 100
{Rupans Hundrsd) gach, b BIR 2,0000,000 [Rupess Two Crore crlyj comgrising of WA
1,.95,60,000 (Aupees One Crane Niozty Bine Lakh only] dhided Wito 1,85,00,00010ne Crony
Knety Kine Lakh Only) aquity shares of INR £ {Rupee Dine} eachand (A 1,00,000 (Rupets Ok
takh nly} divided into Thousand| T INR 10 [Rupees Ten) ach.
Such aggregate reclassilied-autharised share capital of the Fransterar Company as en the
Effective Data will be combiard with D atrtootised sharé caphial of the Transiéree Compaty
and accardingly the atfiorised share apita) of the Tranisferse Campany shal stand Increasest
withaut wny- further sch, Tastrisrient or deed on the part of Transierea Company lociuting
p:ymmmump duty andfees to RoC.

The nnmormium of sssoctapion ang anticles of assodiation of the Trsashires Company
{cetating ta the suthoried share copal) shal, vetiaist oivy Forther act,ingtrument or deed. be
and stand afrered, tmodibed and amended. and the consent af the sharcholters of the
'fnns!':ru tompanymmpm shali ‘e desmed to-be sulliclent Tor the puposes af

ck and no furthes resolutionis) under the applicable provisions of thit
mmahemundmhew-m(pam:stnwh and for this pucpose the 555
gt of ferpe Company shatl be utiieed .-

th shave capitat of ke

336

rnull purposes; hm'vmdumd Beamed 16 ke unpmﬁuumumum

1333 o loans raised and all liabakiias and obgatians iumdbymamnmmr Lompany
alter the Appolted iete and piiac o the Effective Date, shall, sobject o the tenms of
HthisSchame, be deenied to hwe been ralsed, used of Inourred forangd on behal of thie
Tnm{emamnmh\duh he underiaking dhims[:mmmnyshﬂvcs&h

also, withoyt any fisther act or daed b and be deemed uhmmﬂndebtﬁ,kabmm.
duties and obligunons 6f the fransfaree Compsny

Thie Transfe hall b srititied; sawm‘e,wagp»mm
mnprhummnmmwumm; i and

necestary tnder any Liw for such rodsents, appeovels and sarictions which the Transferee
Comparw fray recuire, 10 carey o4 the business of the Transfegar Company from Effaclive Dale
andto giee £ect 1o the Scheme...

“The Jransfares Compuny shall b srtited {0 creait the ta piild tnclisding ciedil of the tay
defucted at source i relatms 1o the Transferoe: Company, for-the perod betwesn lhe
Apbainiad Dale 30d thi Effective Date. ;

Fae That poucpesy mm;lmmunmmmmammumr&mmmm
ﬂcﬂwapphmmdxmmmmof Schieme by the. Apprapridte
Avthority, the Transferer Compaity shall &t aay fire pursisnt to.the ueders approvine Ih
sdmnz.b::mlkdmmmmddnfmdnmhmwmwwme

fthe pary 23010
mnﬂhemme & e

o1 nﬁ- x

aﬂﬁdlﬂhnndmvuutgnytmmdlﬁaswmmpllmuimmwhfIM
‘oplementation of this Schame. [

BACRITATION PROVISIONS

4 sk o Aaaat g g s

Horified that lb!?ll‘ﬂe!unﬁr
m:nmmzszprmummbedeumdlohmuu-wmumrs«ummam
niber applicable provisions of the Act ‘and mlmslparmapmwlanhe Board or
shaneholders shall be cequired bo bie soughr by any of the Paly.

APPLCATIONS/ PETITIONS TO THE YRIBUNAL

The Pactias shall make and fle-aif uppications and pebtions uader Sectians 230 to. 232 and
ather applicable: prodisions of the Act baiore the Tribunal, farsancbon af this Scherne under
tprovisians ofthe Art

mnmcmn« ORAMENDMENTS YO THIS SOHEME

The Board of tie Latas May made Bny modifications or amendments 1o thus Sthense at any
“tim and. for any feason whatsover. ar which may atharense be canswlered ns:
desicable or appropriate. Tha Baadd of the Paciesmay

that the Tritunal orany other Apprapridte Aulbarily m3y impose.

For We purposes oF ghing dTel 19 this Schemie, Lhe- #6and B e Pvl!és.ippv o,
dlrections. Including directans-ior setifng any question or dificanty-
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(Please scan this OR Code to view this
Drajt Red Herving Prospectus)

REGISTERED
OFFICE
Estate,
Wadi, NR.
Dabholi Char Rasta, Nani
Ved, Ved Road, Surat,
Gujarat — 395 004, India

[ THE PROMOTERS O

TYPE OF OFFER

Offer for Sale

'NAME  OF  THE
SELLING

SHAREHOLDERS

Shree Hari Trust

DRAFT RED HERRING PROSPECTUS

Dated: July 25, 2025

(This Draft Red Herring Pruspectus will be updated upon filing with the RoC)
Please read Section 32 of the Companies Act, 2013

2 SANT

SAHAJANAND MEDICAL TECHNOLOGIES LIMITED
CORPORATE IDENTITY NUMBER: U33119GJ2001PLC040121

CORPORATE
OFFICE _

CONTACT PERSON

Unit No. 402 & 412, A Wing, 4th|Deepshikha Singhal

Floor,

Kanakia Wall Street, AndherilCompany

Kurla Road,

Chakala, Andheri East,
Mumbai,

Maharashtra- 400 093, India

Secretary
Compliance

EMAIL AND
TELEPHONE
Email;

investors.grievance@smt.in

Telephone: 022 49564000

100% Book Built Offer

WEBSITE

www.smtpl.com

FOUR COMPANY: BHARGAY DHIRAJLEAL KOTADIA, DHIRAJLUAL VALLABHBHAL KOTADIA,

PRIYANKA DHIRAJEAL COHE?

| AND SHREFE. HARIL TRUST

DETAILS OF THE OFFER

FRESH ISSUE SIZE

Not Applicable

TYPE OF SELLING
SHAREHOLDER

Offer for Sale of up to

Promoter Selling Shareholder

| OFFER FOR SALE

SIZE

27,644,231 Equity

Shares of face value of]
Z1 each aggregating up
to ¥ [e] million

TOTAL OFFER SIZE

Shares of face value of %1
each aggregating up to X [e]
million

NUMBER OF EQUY

I'Y SHARES OFFERED

(UPTO)Y AMOUNT (2 INMILLION)

Up to 2,700,000 Equity Shares of face value of X 1

Up to 27,644,231 Equity

ELIGIBILITY AND
RESERVATION
AMONG QIBs, NiBs,
| RIBs AND ELIGIBLE
EMPLOYEES
The Offer is being made
pursuant to Regulation
6(1) of the Securities and
Exchange Board of India
(Issue of Capital and
Disclosure Requirements)
Regulations, 2013, as
amended (“SEBI ICDR
Regulations”). For|
further details, see “Other
Regulatory and Statutory
Disclosures — Eligibility
[for the Offer” on page
396. For details in relation
to the share reservation

among Eligible
Employees (as defined
hereinafter),  Qualified
Institutional Buyers
(“QIBs™), Retail
Individual Bidders
(“RIBs"), Non-
Institutional Bidders
(“NIBs™), see “Offer

Structure” on page 418.
WEIGHTED
AVERAGE COST OF
ACQUISITION (IN 3
PER EQUITY SHARE)
]

NHPEA Sparkle Holding

B.V.

Investor Selling Sharcholder

Up to 6,670,355 Equity
each aggregating up to ¥

each aggregating up to ¥ [¢] million
Dhirajkumar ~ Savjibhai[Promoter ~ Group Selling|Up to 2,700,000 Equity Shares of face value ofT1 0.63
Vasoya Shareholder each aggregating up to ¥ [#] million
Samara Capital Markets|Investor Selling Shareholder  |Up to 12,958,126 Equity Shares of face value of T 1 46.40
Holding Limited each aggregating up to ¥ [e] million
Kotak Pre-1PO|Investor Selling Shareholder  [Up to 2,615,750 Equity Shares of face value of T 1 262.46
Opportunities Fund each aggregating up to X [e] million
Shares of face value of ¥ 1 97.58

[#] million

¥ As certified by NBT and Co.

This being the first public issue of Equity Shares of our Company,
The face value of each Equity Share of our Company is X 1 each. The Floor Price, Cap Price and Offer

Chartered Accountants, by way of certificate dated July 25,2025.

RISKS IN RELATION TO THE FIRST OFFER
there has been no formal market for the Equity Shares of our Company.
Price determined by our Compan;
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Affidavit for Filing on Unethical Practices and Kickbacks in Bypassing NPPA Orders

8 .
BEFORE THE HON'BLE HIGH COURT OR ALL COMPETENT GOVERMANT
OFFICIALS

i
IN THE MATTER OF:

;|

Mr Jegan J
Rajkham Varalakshmi Flat 2B Second Floor
21/94 Nehru Street

Near Reserve Bank Quarters .
Choolaimedu :
Chennai Tamil Nadu 600094 PR
AADHAR CARD 2658 8234 3655

§o

VERSUS

4 1.- Sahajanand Medical Technologies Ltd,
Sahajanand Estate Wakhariawadi near Dabholi Ved Road Surat




2. Securities and Exchange Board of India (SEBI)
SEBI Bhavan, Plot No. C4-A, 'G' Block, Bandra Kurla Complex, Bandra (East),

Mumbai - 400051
.. Respondent No. 2

3. National Pharmaceutical Pricing Autherity (NPPA)

Through the Chairman,
3rd & 5th Floor, YMCA Cuitural Centre Building,

1, Jai Singh Road, New Delhi - 110001
.. Respondent No. 3 .

4. Ministry of Health and Family Welfare

Through the Secretary,
Nirman Bhawan, Maulana Azad Road,

New Delhi - 110011
... Respondent No. 4

5.Enforcement Directorate
Through the Director

Department of Revenue

Ministry of Finance

Lok Nayak Bhawan Khan Market
New Delhi 110003

Respondent No. 5

6.The Director General of Income Tax (Investigation),
Income Tax Investigation Wing,

Aayakar Bhavan, Majura Gate,

Surat - 395001, Gujarat.

Respondant No. 6

AFFIDAVIT -
Mr Jegan J
Rajkham Varalakshmi Flat 2B Second Floor
21/94 Nehru Street
Near Reserve Bank Quarters
Choolaimedu

Chennai Tamil Nadu 600094
AADHAR CARD 2658 8234 3655

I do hereby solemnly affirm and declare as follows to all govemment competent
authorities or honourzable high court

1. That | am fully conversant with the facts and circumstances of the case.

i



2. That | am filing this in the public interest to disclose the unethical and illegal
practices undertaken by Sahajanand Medical Technologies Ltd ,

(Respondent No. 1). These practices involve providing kickbacks to cardiologists
and hospitals in exchange for promoting and exclusively using the:company's
coronary stents and cardiac products. Such practices compromise the integrity of the
healthcare system and increase costs for patients.

3. That the illegal kickbacks violate the guidelines of the National Pharmaceutical
Pricing Authority (NPPA) and the Drug Price Control Order (DPCO), which mandates
that the maximum allowable margin for coronary stents should not exceed 8%. The
company, however, has engaged in over-invoicing and bypassed these regulations,
inflating prices beyond the allowed limits. Attach here order /notification exhibit one

4. That the violations of NPPA and DPCO regulations are detrimental to public health
as patients are forced to pay excessively high prices for essential medical devices,
such as coronary stents, which should be affordable and accessible.

5, That Respondent No. 1 has used unethical practices to inflate its turnover and
improve financial statements falsely. This has allowed the company to misiead the
Securities and Exchange Board of India (SEBI) by presenting inflated figures to seek
approval for an Initial Public Offering (IPO), thus raising funds from the public based
on misrepresentation of financial health. '

6. That the pubiié and government authorities are being misled by these fraudulent
practices, which, if not curbed, will result in significant financial and social harm.

7. That | request this Hon'ble Court or competent government authorities to:

Direct SEBI to investigate the financial practices of Respondent No. 1 before
allowing the company to proceed with its IPO.

1. Direct NPPA and the Ministry of Health and Family Welfare to investigate the
violations of pricing regulations and kickback schemes employed by
Respondent No. 1. Sahajanand Medical Technologies Lid,

Issue a stay order preventing the company from accessing public funds through its
IPO until a thorough investigation is completed.

8, That | have not filed any: similar petition before any court or tribunal regarding the
Sagle subject matter, i BN TS

the contents of paragraphs to of the accompanying are true and correct to
ledge, and the legal submissions made therein are based on legal advice

‘ y/hich | believe to be true.



10. That the annexures attached to this affidavit are true copies of the documents
that | rely upon in support of this.

VERIFICATION

I, Mr JEGAN J, do hereby verify that the contents of this affidavit are true and correct
to the best of my knowledge and belief, and nothing material has been concealed
therein.

Verified at Chennai on this

DEPONENT

QZrn and signed before me

(Signature and Seal)
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Vascular Concepis Ltd.

Doc No : FOR-SCM-045
Corp Office: No.19, SV Complex, Bellary Road , Hebbal ,Bangalore,560024, INDIA
Reg. Office: Sahajanand Estate, Wakharia Wadi, Nr.Dabholi Char Rasta, Rev No - ol
, Nani Ved, Ved Road, Surat, Gujarat-395004, INDIA §
Fax No:080-23439205 Email:vepl_bgl@vascularconcepts.com
Website:www.vascularconcepts.com - CIN : U33119GJ1992PLC141664 Eff. Date 12 APR 2018

TAX INVOICE

( Original )

Consignor : Vascular Concepts Ltd, Bangalore
K.No:96-93-19, st Floor SV Complex
Bangalore-560024

Karnataka - India

GSTIN No. : 29AAACMS353R1ZN

DL No.: 20B-KA-B52-213686&21B-KA-B52-213687

Invoice No : KA2429162181 Typ

e of goods : Cocoon ASD

Invoice Date: 25.09.2024
Ref No. : - 1293010996

Terms of Delivery

1.Delivery: Immediate
2Delivery Terms: DDP - Delivered Duty Paid
3.Payment 90 Days Credit
4. Interest will be recovered @ 24% p.a. on overdue unpaid

bills.
Buyer order No & Date : Dt.25.09.2024 MPLANT DETAILS
Docket No : Patient Name :
Date of Implant : 31.03.2024
Consignee : Billing Address Consignee : Shipping Address W-...Z»-___W"Z y D DMAR
ARCHMED HEALTHCARE INDIA PRIVATE LIMITED - ARCHMED HEALTHCARE INDIA PRIVATE LIMITED atienliINo:
18t Floor, No 72, Koodalingam Jeyabalan 1St Street Kamaraj Colony, |- Scheme
Kodambakkam, 18t Floor, No 72, Koodalingam Jeyabalan 1St Street
Chennai-600024 Kamaraj Colony,
Tamil Nadu-India Kodambakkam,
GSTIN No. : 33AAUCA5740N1Z5 Chennai-600024
Cust. DL No. : 20B : TN-03-20B-00274,21B : TN-03-21B-00274 Tamil Nadu-India Remarks
GSTIN No. : 33AAUCAS740N1Z5
Cust. DL No. : 20B : TN-03-20B-00274,21B ;
TN-03-21B-00274
33e6832101038972ab9bf366a81447d65c056100e9
8d5c5605¢4{87e83436bb2
Pre carriage by Piace of Receipt by Vessel / Flight No. Port of Loading Port of Discharge Place Of Supply State Of Supply Country Of origin of Country of Final
By Road / Air pre-carrier -- Bangalore Chennai Chennai Tamil Nadu goods Destination
Bangalore India India
Sr.No. Material Name of the product Mfd Date HSN Qty Rate Disc MRP Taxable Value IGST Total Amt
[NOS]
Exp Date Rate Amt, Rate Amt,
1 | COA16 - Cocoon Septal Occluder 17.12.2021 902190 1 36,000.00 0.00 107,249.00 36,000.00| 5.00% 37,800
Bch No: 21427 Serial No: 1256 30.11.2024 1,800.00
DC No.:122914783 /Dt:02.08,2023
2 | COAI18 - Cocoon Septal Occluder 06.11.2021 902190 1 36,000.00 0.00 107,249.00 36,000.00{ 5.00% 37,800
Bch No: 21379 Serial No: 1396 31.10.2024 1,800.00
DC No.:122914783 /Dt:02.08.2023
3 | COA36 - Cocoon Septal Occluder 01.04.2021 902190 1 36,000.00 0.00 107,249.00 36,000.00| 5.00% 37,800
Beh No: 21113 Serial No: 669 31.03.2024 1,800.00
DC No.:122914783 /Dt:02.08.2023
Total 3 108,000 5,400.00 113,400
Total Amount After Tax 113,400
All the products shipped are STERILE | AMOUNT (In Words) - ONE LAKH THIRTEEN THOUSAND FQUR HUNDRED RUPEES ONLY
1. Consumer shall not be charged more than Rs. 38,265.07/- for DES, and Rs, 10,509.20/- for BMS ,plus taxes as applicable ,

as per NPPA notification.

3. Whether Tax is required to be paid under reverse charge-No

2. Consumer shall not be charged Trade Margin & handling charges more than 8

the customer
% on invoice price.

As per income Tax Act 1961 U/s. 206

C(IH), TCS @ 0.075% (1% where PAN is not available) shall be recovered from
(PAN basis) in-case of receipt of sales consideration during a Financial Year exceeds Rs. 50 Lacs.

Shipping instructions :
1. Avoid Exposure to direct sunlight or heaters.
2. Keep the products in a clean, organized,cool and dry place

3. Goods must be stored in controlled environment with temperature
mentioned on product box.

® For Reference No.please refer Product Catalogue.

® [t will be sole responsibillity of the hospital to monitor non use of
expired product.

® Subject to Bengaluru Jurisdiction.

Declaration :

We declare that this invoice shows that actual price of the goods
described and that all particulars are true and correct

Beneficiary A/c. Name : VASCULAR CONCEPTS
LIMITED

Bank Name : HDFC BANK LTD

Bank Branch : NO 8/24 SALCO CENTER, Richmond
Road Bangalore-560025, KARNATAKA

Bank A/C No.: 57500000750496

NEFT / RTGS /IFCS CODE : HDFC0000523

Vascular Concepts Ltd.

Authorised Signatory

Page 10of1
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as per NPPA notification.

3.Whether Tax is required to be paid under reverse charge-No

2. Consumer shall not be charged Trade Margin & handling charges more than 8

% on invoice price.

Vascular Concepts Ltd. DocNo : FOR-SCM-045
7@& hﬁqu i Corp Office: No.19,, SV Complex, Bellary Road , Hebbal ,Bangalore,560024, INDIA
Reg. Office: Sahajanand Estate, Wakharia Wadi, Nr.Dabholi Char Rasta, Rev No 01
B Nani Ved, Ved Road, Surat, Gujarat-395004, INDIA '
«--The Innavations Company Fax No:080-23439205 Email:vepl_bgl@vaseularconcepts.com
Website:www.vascularconcepts.com - CIN : U33119GJ1992PLC141664 Eff. Date 12 APR 2018
TAX INVOICE (Original )
Consignor : Vascular Concepts Ltd, Bangalore £ . Type of goods : Cocoon ASD Terms of Delivery
K.No:06-93-19, Ist Floor SV Complex E:Smom No : KA2429162181 1.Delivery: Immediate
Bangalore-560024 Invoice Date: 25.09.2024 2.Delivery Terms: DDP - Delivered Duty Paid
Karmataka - India Ref No.:- 1293010096 3.Payment 90 Days Credit
GSTIN No. : 29AAACMS8353R1ZN Rl 4. Interest will be recovered @ 24% p.a. on overdue unpaid
DL No.: 20B-KA-B52-213686&21B-KA-B52-213687 bills.
Buyer order No & Date : Dt.25.09.2024
Docket No : IMPLANT DETAILS
‘ Patient Name :
Date of Implant : 31.03.2024
Consignee : Billing Address Consignee : Shipping Address qustM_“WT . DR.ARVIND KUMAR
ARCHMED HEALTHCARE INDIA PRIVATE LIMITED - ARCHMED HEALTHCARE INDIA PRIVATE LIMITED auen =
15t Floor, No 72, Koodalingam Jeyabalan 1St Street Kamaraj Colony, |- Scheme
Kodambakkam, 18t Floor, No 72, Koodalingam Jeyabalan 1St Street
Chennai-600024 Kamaraj Colony,
Tamil Nadu-India Kodambakkam,
GSTIN No. : 33AAUCAS5740N1Z5 Chennai-600024
Cust. DL No. : 20B : TN-03-20B-00274,21B : TN-03-21B-00274 Tamil Nadu-India Remarks
GSTIN No. : 33AAUCAS5740N1Z5
Cust. DL No. : 20B : TN-03-20B-00274,21B :
TN-03-21B-00274
8d5¢c5605¢4187e83436bb2
Pre carriage by Place of Receipt by Vessel / Flight No. Port of Loading Port of Discharge Place Of Supply State Of Supply Country Of origin of Country of Final
By Road / Air pre-carrier -- Bangalore Chennai Chennai Tamil Nadn goods Destination
Bangalore India India
Sr.No. Material Name of the product Mifd Date HSN Qty Rate Disc MRP Taxable Value IGST Total Amt
[NOS]
Exp Date Rate Amt. Rate Amt.
1 | COA16 - Cocoon Septal Occluder 17.12.2021 902190 1 36,000.00 0.00 107.249.00 36,000.00] 5.00% 37,800
Bch No: 21427 Serial No: 1256 30.11.2024 1,800.00
DC No.:122914783 /Dt:02.08.2023
2 | COAI18 - Cocoon Septal Occluder 06.11.2021 902190 1 36,000.00 0.00 107,249.00 36,000.00] 5.00% 37,800
Bch No: 21379 Serial No: 1396 31.10.2024 1,800.00
DC No.:122914783 /Dt:02.08.2023
3 | COA36 - Cocoon Septal Occluder 01.04.2021 902190 1 36,000.00 0.00 107,249.00 36,000.00| 5.00% 37,800
Bch No: 21113 Serial No: 669 31.03.2024 1,800.00
DC No.:122914783 /Dt:02.08.2023
Total 3 108,000 5,400.00 113,400
Total Amount After Tax: 113,400
All the products shipped are STERILE | AMOUNT (In Words) - ONE LAKH THIRTEEN THOUSAND FOUR HUNDRED RUPEES ONLY
1. Consumer shall not be charged more than Rs. 38,265.07/= for DES and Rs. 10,509.20/- for BMS ,plus taxes as applicable ,

As per income Tax Act 1961 U/s. 206C(1H), TCS @ 0.075% (1% where PAN is not available) shall be recovered from
the customer (PAN basis) in-case of receipt of sales consideration during a Financial Year exceeds Rs. 50 Lacs.

Shipping instructions :
1. Avoid Exposure to direct sunlight or heaters.
2. Keep the products in a clean, organized,cool and dry place

3. Goods must be stored in controlled environment with temperature
mentioned on product box.

® For Reference No.please refer Produet Catalogue.

@ It will be sole responsibillity of the hospital to monitor non use of
expired product.

@ Subject to Bengaluru Jurisdiction.

Declaration ;

We declare that this invoice shows that actual price of the goods

described and that all particulars are true and correct

Beneficiary A/c. Name : VASCULAR CONCEPTS

Road Bangalore-560025, KARNATAKA
Bank A/C No.: 57500000750496
NEFT /RTGS /IFCS CODE : HDFC0000523

Vascular Concepts Ltd.
LIMITED
Bank Name : HDFC BANK LTD
Bank Branch : NO 8/24 SALCO CENTER, Richmond Authorised Signatory

Page 1of1
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as per NPPA notification.

3.Whether Tax is required to be paid under reverse charge-No

2. Consumer shall not be charged Trade Margin & handling charges more than 8 % on inveice price.

As per income Tax Act 1961 Ufs. 206C(1H),
the customer (PAN basis) in-

Vascular Concepts Ltd. Doc No : FOR-SCM-045
?@ QQQE ) Corp Office: No.19, SV Complex, Bellary Road , Hebbal ,Bangalore,560024, INDIA
Reg, Office: Sahajanand Estate, Wakharia Wadi, Nr.Dabholi Char Rasta, Rev No - 01
Nani Ved, Ved Road, Surat, Gujarat-395004, INDIA .
-+ The Innevations Company Fax No:080-23439205 Email:vepl_bgl@vascularconcepts.com
Website:www.vascularconcepts.com - CIN : U33119GJ1992PLC141664 Eff. Date 12 APR 2018
TAX INVOICE ( Original )
Consignor : Vascular Concepts Ltd, Bangalore g . Type of goods : ASD Sizing Balloon Terms of Delivery
K.No0:96-93-19, 1st Floor SV Complex Invoice No : KA2429162187 1.Delivery: Immediate
Bangalore-560024 Invoice Date: 25.09.2024 2.Delivery Terms: DDP - Delivered Duty Paid
Karnataka - India Ref No. :- 1293011002 3.Payment 90 Days Credit
GSTIN No. : 29AAACMS353R1ZN e 4. Interest will be recovered @ 24% p.a. on overdue unpaid
DL No.: 20B-KA-B52-213686&21B-KA-B52-213687 bills.
Buyer order No & Date : Dt, IMPLANT DETALLS
Docket No : Patient Name: na
Date of Implant : 05.08.2023
Consignee : Billing Address Consignee : Shipping Address w..an»:—.wT . DR.ARVIND KUMAR
ARCHMED HEALTHCARE INDIA PRIVATE LIMITED - ARCHMED HEALTHCARE INDIA PRIVATE LIMITED auen S
15t Floor, No 72, Koodalingam Jeyabalan 1St Strect Kamaraj Colony, |- Scheme
Kodambakkam, 18t Floor, No 72, Koodalingam Jeyabalan 1St Street
Chennai-600024 Kamaraj Colony,
Tamil Nadu-India Kodambakkam,
GSTIN No. : 33AAUCA5740N1Z5 : Chennai-600024
Cust. DL No. : 20B : TN-03-20B-00274,21B : TN-03-21B-00274 Tamil Nadu-India Remarks
GSTIN No. : 33AAUCAS740N1Z5
Cust. DL No. : 20B : TN-03-20B-00274,21B :
TN-03-21B-00274
c3903efbe51dba%ae0914377b6259chfd4410e3396
b235e7515642a4f0986bb2
Pre carriage by Place of Receipt by Vessel / Flight No. Port of Loading Port of Discharge Place Of Supply State Of Supply Country Of origin of Country of Final
By Road / Air pre-carrier -- Bangalore Chennai Chennai Tamil Nadn goods Destination
Bangalore India India
Sr.No. Material Name of the product Mfd Date HSN Qty Rate Disc MRP Taxable Value IGST Total Amt
[NOS]
Exp Date Rate Amt, Rate Amt.
1 | CAB24 - Cocoon Sizing Balloon 18.11.2019 90183990 1 18,000.00 0.00 23,650.00 18,000.00| 12.00% 20,160
Bch No: 19553 Serial No: 334 31.10.2021 2,160.00
DC No.:122914836 /Dt:05.08.2023
2 | CAB34 - Cocoon Sizing Balloon 25.01.2021 90183990 1 18,000.00 0.00 23,650.00 18,000.00] 12.00 % 20,160
Bch No: 21005 Serial No: 352 01.12.2022 2,160.00
DC No.:122914836 /Dt:05.08.2023
Total 2 36,000 4,320.00 40,320
Total Amount After Tax3 40,320
All the products shipped are STERILE | AMOUNT (In Words) - FORTY THOUSAND THREE HUNDRED TWENTY RUPEES ONLY
1. Consumer shall not be charged more than Rs. 38,265.07/- for DES and Rs. 10,509.20/- for BMS ,plus taxes as applicable ,

TCS @ 0.075% (1% where PAN is not available) shall be recovered from
case of receipt of sales consideration during a Financial Year exceeds Rs, 50 Lacs.

Shipping instructions :

1. Avoid Exposure to direct sunlight or heaters,
2. Keep the products in a clean, organized,cool and dry place

3. Goods must be stored in controlled environment with temperature
mentioned on product box.

® For Reference No.please refer Product Catalogue.
@ It will be sole responsibillity of the hospital to monitor non use of
expired product.

® Subject to Bengaluru Jurisdiction.

Declaration :

We declare that this invoice shows that actual price of the goods
described and that all particulars are true and correct

LIMITED

Beneficiary A/c. Name : VASCULAR CONCEPTS

Bank Name : HDFC BANK LTD
Bank Branch : NO 8/24 SALCO CENTER, Richmond
Road Bangalore-560025, KARNATAKA

Bank A/C No.: 57500000750496
NEFT / RTGS /IFCS CODE : HDFC0000523

Vascular Concepts Ltd.

Authorised Signatory
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Yascular Concepts Ltd. DocNo : FOR-SCM-045
ﬂww QQQ N ﬁa Corp Office: No.19, SV Complex, Bellary Road , Hebbal ,Bangalore,560024, INDIA
: Reg. Office: Sahajanand Estate, Wakharia Wadi, Nr.Dabholi Char Rasta, Rev No - o1
3 Nani Ved, Ved Road, Surat, Gujarat-395004, INDIA :
r--The Innovations Company Fax No:080-23439205 Email:vcpl_bgl@vascularconeepts.com
Website:www.vascularconcepts.com - CIN : U33119GJ 1992PLC141664 Eff. Date 12 APR 2018
TAX INVOICE (Original )
Invoice No : KA2429162189/24-25
Invoice Date: 25.09.2024
Ref No.:- 1293011004
Sr.No. Material Name of the product Mfd Date HSN Qty Rate Disc MRP Taxable Value IGST Total Amt
|NOS] ) '
Exp Date Rate Amt. Rate Amt.
24 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Beh No: RU22001 Serial No: RU22001067 23.08.2024
DC No.:122914401 /D1:13.07.2023
25 | RULER - RULER-F 24.08.2022 90183920 H 80.00 0.00 110.00 80.00] 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001066 23.08.2024
DC No.:122914401 /D¢:13.07.2023
26 | RULER - RULER-F 24.08.2022 90183320 1 80.00 0.00 110.00 80.00) 12,00 % 9.60 90
Bch No: RU22001 Serial No: RU22001065 23.08.2024
DC No.:122914401 /Dt:13.07.2023
27 | RULER - RULER-F 24.08.2022 901833920 ! 80.00 0.00 110.00 80.00) 12.00 % 9.60 20
Bch No: RU22001 Serial No: RU22001064 23.68.2004
DC No.:122914401 /Dt:13.07.2023
28 | RULER - RULER-F 24.08.2022 90183920 | 80.00 0.00 110.00 80.00| 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001063 23.05.2024 '
DC No.:122914401 /Dt:13.07.2023
29 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00] 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001062 23.08.2024
DC No.:122914401 /D1:13.07.2023
30 | RULER - RULER-F 24,08,2022 90183820 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Bch No: RU22001 Serial No: RU2200106] 23082024
DC No.:122914401 /Dt:13.07.2023
31 | RULER - RULER-F 24.08.2022 901833920 1 80.00 0.00 110.00 80.00] 12.00 % 9.60 90
Beh No: RU22001 Serial No: RU22001060 23.08.2024
DC No.:122914401 /Dt:13.07.2023
32 | RULER - RULER-F 24,08.2022 90183920 1 80.00 0.00 110.00 80.00 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001058 23.08.2024
DC No.:122914401 /Dt:13.07.2023 .
33 | RULER - RULER-F 31.01.2022 90183920 1 80.00 0.00 110.00 80.00( 12.00% 9.60 90
Beh No: RU20211014 Serial No: 8332 36.61.2024
DC No.:122914421 /D1:15.07.2023
34 | RULER - RULER-F 20183920 1 80.00 0.00 110.00 80.00) 12.00 % 9.60 9
Beh No: RU20211014 Serial No: 8229
DC No.:122914421 /Dt:15.07.2023
35 | RULER - RULER-F 90183920 1 80.00 0.00 110.00 80.00] 12.00% 9.60 90
Bch No: RU20211014 Serial No: 8127
DC No.:122914421 /Dt:15.07.2023
36 | STYLET - STYLET-F 22.09.2022 90183920 1 5,500.00 0.00 9,020.00 5,500.00| 12.00% 660.00 6,160
Bch No: §T22013 Serial No: $T22013042 21.09.2024
DC No.:122914401 /Dt:13.07.2023
37 | STYLET - STYLET-F 21.06.2022 90183920 1 5.500.00 0.00 9,020.00 5,500.00| 12.00% 660.00 6,160
Bch No: AST20211007 Serial No: 12163 20.06.2024
DC No.:122915042 /14:17.08.2023
Total 37 132,980 15,957.6 148,938
Total Amount After Tax 148,938

All the products shipped are STERILE

| AMOUNT (In Words) - ONE LAKH FORTY-EIGHT THOUSAND

NINE HUNDRED THIRTY-SEVEN RUPEES AND SIXTY PAISE ONLY

Page 30f4
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% Vascular Concepts Ltd. Doc No: FOR-SCM-045
@n %QQE Corp Office: No.19,, SV Complex, Bellary Road , Hebbal ,Bangalore,560024, INDIA
X Reg. Office: Sahajanand Estate, Wakharia Wadi, Nr.Dabholi Char Rasta, Rev No : o1
Y e Nani Ved, Ved Road, Surat, Gujarat-395004, INDTA :
reeThe Innovations Company Fax No:080-23439205 Email:vepl_bgl@vascularconcepts.com
Website:www.vascularconcepts.com - CIN : U33119GJ 1992PLC141664 Eff. Date 12 APR 2018
TAX INVOICE ( Original )
Consignor : Vascular Coneepts Ltd, Bangalore s » Type of goods : Accessories Terms of Delivery
K N0:96-93-19, Ist Floor SV Complex ~=<om8 No : KA2429162189 LDelivery: Immediate
Bangalore-560024 Invoice Date: 25.09.2024 2.Delivery Terms: DDP - Delivered Duty Paid
Kamataka - India Ref No.:- 1293011004 3.Payment 90 Days Credit
GSTIN No. :29AAACMS353R1ZN ELANREE 4. Interest will be recovered @ 24% p.a. on overdue unpaid
DL No.: 20B-KA-B52-213686&21B-KA-B52-213687 bills.
Buyer order No & Date : Dt. P LANT DETATLS
Docket No : Patient Name: na
Date of Implant : 29.08.2023
Consignee : Billing Address Consignee : Shipping Address W.,..Zsm.ww Z ) DR.ARVIND KUMAR
ARCHMED HEALTHCARE INDIA PRIVATE LIMITED - ARCHMED HEALTHCARE INDIA PRIVATE LIMITED atient IP No.: _na
15t Floor, No 72, Koodalingam Jeyabalan 1St Street Kamaraj Colony, |- Scheme
Kodambakkam, 15t Floor, No 72, Koodalingam Jeyabalan 1St Street
Chennai-600024 Kamaraj Colony,
Tamil Nadu-India Kodambakkam,
GSTIN No. : 33AAUCAS5740N1Z5 Chennai-600024
Cust. DL No. : 20B : TN-03-20B-00274,21B : TN-03-21B-00274 Tamil Nadu-India Remarks
GSTIN No. : 33AAUCAS5740N1Z5
Cust. DL No. : 20B : TN-03-20B-00274,21B :
TN-03-21B-00274
9d0c4911391bbc046c80190e1b6174eaas51dfb0611
add4¢74917ed02be0eb08e
Pre carriage by Place of Receipt by Vessel / Flight No. Port of Loading Port of Discharge Place Of Supply State Of Supply Country Of arigin of Country of Final
By Road / Air pre-carrier -- Bangalore Chennai Chennai Tamil Nadu goods Destination
Bangalore India India
Sr.No. Material Name of the product Mfd Date HSN Qty Rate Disc MRP Taxable Value IGST Total Amt
[NOS]
Exp Date Rate Amt, Rate Amt,
I | DILATOR - DILATOR-F 19.06.2022 90183920 1 80.00 0.00 9,020,00 80.00( 12.00% 9.60 90
Bch No: ADI20211007 Serial No: 10232 18.06.2024
DC No.:122915042 /Dt:17.08.2023
2 | MSTUBE - MSTUBE-F 19.06.2022 90183920 1 5,500.00 0.00 9,020.00 5,500.00| 12.00% 660.00 6,160
Bch No: AMS20211007 Serial No: 10977 18.06.2024
DC No.:122915042 /Dt:17.08.2023
3 | NM3022 - Accura PTMC Balloon 22mm 18.12.2020 90183920 1 38,000.00 0.00 59,949.00 38,000.00] 12.00% 42,560
Bch No: A22-0EQL0S-012 Serial No: 685 17.12.2022 4,560.00
DC No.:122915283 /Dt:29.08.2023
4 | NM3026 - Accura PTMC Balloon 19.02.2021 90183920 1 38,000.00 0.00 59,949.00 38,000.00( 12.00 % 42,560
Beh No: A26-0I0F0T-006 Serial No: 12022 18.02.2023 . 4,560.00
DC No.:122915283 /Dt:29.08.2023
5 | NM3026 - Accura PTMC Balloon 10.08.2022 90183920 1 38,000.00 0.00 59,949.00 38,000.00) 12.00 % 42,560
Bch No: AB22006 Serial No: AB220063026019 09.08.2024 4,560.00 :
DC No.:122915042 /Dt:17.08.2023
6 | RULER - RULER-F 24.08.2022 901839820 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Bceh No: RU22001 Serial No: RU22001429 23.08.2024
DC Neo.:122914401 /Dt:13.07.2023
7 | RULER - RULER-F 24,08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Beh No: RU22001 Serial No: RU22001415 23.08.2024
DC No.:122914401 /Dt:13.07.2023
8 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Bceh No: RU22001 Serial No; RU22001414 23.08.2024
DC No.:122914401 /D¢:13.07.2023

Page 1af4
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Vascular Concepts Litd.

Bangalore-560024
Kamataka - India
GSTIN No. : 29AAACMS8353R1ZN

DL No.: 20B-KA-B52-213686&21B-KA-B52-213687

DocNo : FOR-SCM-045
@ QQQN A N Corp Office: No.19 , SV Complex, Bellary Road , Hebbal ,Bangalore, 560024, INDIA
b’ Reg. Office: Sahajanand Estate, Wakharia Wadi, Nr.Dabholi Char Rasta, Rev No - 01
Nani Ved, Ved Road, Surat, Gujarat-395004, INDIA i
r--The Innovations Company Fax No:080-23439205 Email:vepl_bgl@vasenlarconcepts.com
Websitezwww.vascularconcepts.com - CIN : U33119GJ1992PLC141664 Eff. Date 12 APR 2018
TAX INVOICE ( Original )
Consignor : Vascular Concepts Ltd, Bangalore 3 3 Type of goods : Cocoon Accessory Terms of Delivery
K No:96-93-19, 1st Floor SV Complex Invoice No : KA2429162196

Invoice Date: 26.09.2024
Ref No.:- 1293011012

Buyer order No & Date : Dt.
Docket No ¢

1.Delivery: Immediate
2 Delivery Terms: DDP - Delivered Duty Paid

3.Payment 90 Days Credit
4. Interest will be recovered @ 24% p-a. on overdue unpaid
bills,

IMPLANT DETAILS

| AMOUNT (In Words) - FORTY-FOUR THOUSAND THREE HUNDRED FIFTY-TWO RUPEES ONLY

Patient Name: na
Date of Tmplant : 05.08.2023
Consignee : Billing Address Consignee : Shipping Address W-...Zn:”m ¢ . DRARVIND KUMAR
ARCHMED HEALTHCARE INDIA PRIVATE LIMITED - ARCHMED HEALTHCARE INDIA PRIVATE LIMITED Patient IP No; _ma
15t Floor, No 72, Koodalingam Jeyabalan 1St Street Kamaraj Colony, |- Scheme
Kodambakkam, 1St Floor, No 72, Koodalingam Jeyabalan 1St Street
Chennai-600024 Kamaraj Colony,
Tamil Nadu-India Kodambakkam,
GSTIN No. : 33AAUCAS5740N1Z5 Chennai-600024 .
Cust. DL No. : 20B : TN-03-20B-00274,21B : TN-03-21B-00274 Tamil Nadu-India Remarks
GSTIN No. : 33AAUCAS5740N1Z5
Cust. DL No. : 20B : TN-03-20B-00274,21B : 7 .|
TN-03-21B-00274
¢e70b5d4441dcefl 3b0£f83580c3e9da5 04270166
1€04118e8c61438563737
Pre carriage by Place of Receipt by Vessel / Flight No. Port of Loading Port of Discharge Place Of Supply State Of Supply Country Of origin of Country of Final
By Road / Air pre-carrier -- Bangalore Chennai Chennai Tamil Nadu goods Destination
Bangalore India India
Sr.No. Material Name of the product Mfd Date HSN Qty Rate Disc MRP Taxable Value IGST Total Amt
[NOS]
Exp Date Rate Amt. Rate Amt.
1 | ACCCABLESF - Cocoon Delivery Cable 15.01.2019 90183990 1 6,600.00 0.00 14,299.00 6,600.00| 12.00 % 792.00 7,392
Bch No: 19004 Serial No: 706 31.12.2021
DC No.:122914836 /Dt:05.08.2023
2 | ACCCABLESF - Cocoon Delivery Cable 10.08.2019 90183990 1 6,600.00 0.00 14,299.00 6,600.00| 12.00% 792.00 7,392
Bch No: 19423 Serial No: 777 31.07.2022
DC No.:122914836 /Dt:05.08.2023
3 | ACCCABLESF - Cocoon Delivery Cable 18.11.2019 90183990 1 6,600.00 0.00 14,299.00 6,600.00] 12.00 % 792.04 7,392
Bch No: 19547 Serial No: 790 31.10.2022
DC No.:122914836 /Dt:05.08.2023
4 | ACCCABLEGF - Cacoon Delivery Cable 23.09.2019 90183990 1 6,600.00 0.00 14,299.00 6,600.00| 12.00 % 792.00 7,392
Bch No: 19483 Serial No: 3088 31.08.2022 -
DC No.:122914836 /Dt:05.08.2023
5 | ACCCABLESF - Cocoon Delivery Cable 18.10.2019 90183990 1 6,600.00 0.00 14,299.00 6,600.00{ 12.00 % 792.00 7,392
Bch No: 19497 Serial No: 3219 30.09.2022
DC No.:122914836 /Dt:05.08.2023
6 | ACCCABLESGF - Cocoon Delivery Cable 18.10.2019 90183990 1 6,600.00 0.00 14,299.00 6,600.00| 12.00% 792.00 7,392
Beh No: 19497 Serial No; 3227 30.09.2022
DC No.:122914836 /Dt:05.08.2023
Total 6 39,600 4,752.00 44,352
Total Amount After Tax: 44,352
All the products shipped are STERILE
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Vascular Concepts Ltd.

- Doc No - FOR-SCM-045
: @ ..JQN\~ Q.N Corp Office: No.19 , SV Complex, Bellary Road , Hebbal ,Bangalore,560024, INDIA
ru Reg. Office: Sahajanand Estate, Wakharia Wadi, Nr.Dabholi Char Rasta, Rev No - 01
- : Nani Ved, Ved Road, Surat, Gujarat-395004, INDIA :
»--The Innavations Company Fax No:080-23439205 Email:vepl_bgl@vascularconcepts.com
Website:www.vascularconcepts.com - CIN : U33119GJ 1992PLC141664 Eff. Date 12 APR 2018
TAX INVOICE ( Original )
Invoice No : KA2429162189/24-25
Invaice Date: 25.09.2024
Ref No.:- 1293011004
Sr.No. Material Name of the product Mfd Date HSN Qty Rate Disc MRP Taxable Value IGST Total Amt
[NOS]
Exp Date Rate Amt, Rate Amt.
9 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001413 23.08.2024
DC No.:122914401 /Dt:13.07.2023
10 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Beh No: RU22001 Serial No: RU22001412 23.08.2024
DC No.:122914401 /D¢:13.07.2023
11 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00( 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001411 23.08.2024 j
DC No.:122914401 /Dt:13.07.2023
12 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00( 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001410 23.08.2024
DC No.:122914401 /Dt:13.07.2023
13 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00 % 9.60 20
Bch No: RU22001 Serial No: RU22001409 23.08.2024
DC N».:122914401 /Dt:13.07.2023
14 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00% 9.60 20
Bch No: RU22001 Serial No: RU22001408 23.08.2024
DC No.:122914401 /D¢:13.07.2023
15 | RULER - RULER-F 24,08.2022 90183920 1 80.00 0.00 110.00 80.00{ 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001407 23.08.2024
DC No.:122914401 /Dt:13.07.2023
16 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00) 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001406 23.08.2024
DC Ne.:122914401 /Dt:13.07.2023
17 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001365 23.08.2024
DC No.:122914401 /Dt:13.07.2023
18 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00{ 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001085 23.08.2024
DC No.:122914401 /D¢:13.07.2023
19 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001072 23.08.2024
DC No.:122914401 /Dt:13.07.2023
20 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110,00 80.00{ 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001071 23.08.2024
DC No.:122914401 (Dt:13.07.2023
21 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00 % 9.60 920
Bch No: RU22001 Serial No: RU22001070 23.08.2024
DC No.:122914401 /Dt:13.07.2023
22 | RULER - RULER-F 24,08.2022 90183920 1 80,00 0.00 110.00 80.00 12.00% 9.60 90
Bceh No: RU22001 Serial No: RU22001069 23.08.2024
DC No.:122914401 /Dt:13.07.2023
23 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001068 23.08.2024
DC Na.:122914401 /D¢:13.07.2023
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Vascular Concepts Ltd. Doc No : FOR-SCM-045
Corp Office: No.19, SV Complex, Bellary Road , Hebbal ,Bangalore,560024, INDIA
Reg. Office: Sahajanand Estate, Wakharia Wadi, Nr.Dabholi Char Rasta, Rev No - o1
- Nani Ved, Ved Road, Surat, Gujarat-395004, INDIA :
wThe Innovations Company Fax No:080-23439205 Email:vepl_bgl@vascularconcepts.com
Website:www.vascularconcepts.com - CIN : U33119GJ 1992PLC141664 Eff. Date 12 APR 2018
TAX INVOICE (Original )
Invoice No : KA2429162189/24-25
Invoice Date: 25.09.2024
Ref No.:- 1293011004
Sr.No. Material Name of the product Mifd Date HSN Qty Rate Disc MRP Taxable Value IGST Total Amt
INOS] ]
Exp Date Rate Amt. Rate Amt.
24 | RULER - RULER-F 24.08.2022 90183320 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001067 23.08.2024
DC No.:122914401 /Dt:13.07.2023
25 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00( 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001066 23082024
DC No.:122914401 /Dt:13.07.2023
26 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001065 23.08.2024
DC No.:122914401 /Dt:13.07.2023
27 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00] 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001064 23,02.2024
DC No.:122914401 /D(:13.07.2023
28 | RULER - RULER-F 90183920 1 80.00 0.00 110.00 80.00( 12.00% 9.60 90
Bch No: RU22001 Serial No: RU22001063 :
DC No.:122914401 /Dt:13.07.2023
29 | RULER - RULER-F 24082022 90183920 1 80.00 0.00 110.00 80.00| 12.00 % 9.60 92
Beh No: RU22001 Serial No: RU22001062 23.08.2024
DC No.:122914401 /Dt:13.07.2023
30 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00 % 9.60 90
Bch No: RU22001 Serial No: RU22001061 23.08.9024 :
DC No.:122914401 /D¢:13.07.2023
31 | RULER - RULER-F 24.08.2022 90183920 1 80.00 0.00 110.00 80.00| 12.00 % 9.60 90
Beh No: RU22001 Serial No: RU22001060 23.08.2024
DC No.:122914401 /Dt:13.07.2023
32 | RULER - RULER-F 24.08.2022 90183920 ; 80.00 0.00 110.00 80.00| 12.00% 9.60 920
Beh No: RU22001 Serial No: RU22001058 23.08,2004
DC No.:122914401 /D1:13.07.2023
33 | RULER - RULER-F 31,01.2022 90183320 1 80.00 0.00 110.00 80.00] 12.00% 9.60 90
Bch No: RU20211014 Serial No: 8132 30.01.2024
DC No.:122914421 /Dt:15.07.2023
34 | RULER - RULER-F 31.01.2022 90183920 | 80.00 0.00 110.00 80.00( 12.00% 9.60 90
Bch No: RU20211014 Serial No: 8229 30.01.2024
DC Ne.:122914421 /Dt:15.07.2023
35 | RULER - RULER-F 19.10.2021 90183920 ! 80.00 0.00 110.00 80.00( 12.00% 9.60 90
Bch No: RU20211014 Serial No: 8127 18.10.2023
DC No.:122914421 /Dt:15.07.2023
36 | STYLET - STYLET-F 22.09.2022 90183920 1 5,500.00 0.00 9,020.00 5,500.00| 12.00% 660.00 6,160
Bch No: ST22013 Serial No: §T22013042 21.09.202¢
DC No.:122914401 /Dt:13.07.2023
37 | STYLET - STYLET-F 21.06.2022 90183920 1 5,500.00 0.00 9,020.00 5§,500.00| 12.00% 660,00 6,160
Bch No: AST20211007 Serial No: 12163 M.08.2024
DC No.:122915042 /Dt:17.08.2023
Total 37 132,980 15,957.60 148,938
Total Amount After Tax 148,938

All the products shipped are STERILE

| AMOUNT (In Words) - ONE LAKH FORTY-EIGHT THOUSAND

NINE HUNDRED THIRTY-SEVEN RUPEES AND SIXTY PAISE ONLY

Page 3of4
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AAACME353RIZN VASCULAR CONCEPTS LIMITED

AAACMEBIS3IRIZN VASCULAR CONCEPTS LIMITED

SAACMS3S3R1ZN VASCULAR CONCEPTS LIMITED

AAACMB3S3RIZN VASCULAR CONCEPTS LIMITED

AAACMEIS3RIZN VASCULAR CONCEPTS LIMITED

"AAACMS353RIZN VASCULARCONCEPTS LIMITED

AAACMB3S3RIZN VASCULAR CONCEPTS LIMITED
AAACMB353R1ZN VASCULAR CONCEPTS LIMITED
BAACMB353R1ZN VASCULAR CONCEPTS LIMITED
BAACMB353R1ZN VASCULAR CONCEPTS LIMITED

AAACMBIS3RIZN VASCULAR CONCEPTS LIMITED |

AAACMB3S3RIZN VASCULAR CONCEPES LIMITED
AAACMBI5IRIZN VASCULAR CONCEPTS LIMITED

AAACMBIS3RIZN VASCULAR CONCEPTS LIMITED
AAACMIBIS3RIZN VASCULAR CONCEPTS LIMITED

AAACMB353RIZN VASCULAR CONCEPTS LIMITED
BARCMEISIRIZN VASCULAR CONCEPTS LIMITED
AAACMBIL3RIZN VASCULAR CONCEPTS LIMITED
AAACMBISIRIZN VASCULAR CONCEPTS LIMITED
AAACMEB353R1ZN VASCULAR CONCEPTS LIMITED
AAACMBISIRIZN VASCULAR CONCEPTS LIMITED
AAACRABISIRIZIN VASCULAR CONCEPTS LIMITED

o . RA2629161260
KA2429161508
. KA2429162071

KA2429162095

e, KAZA29162118

KA2439162118
KA2429162119
KA2429162119
KA2429162179
KA2429162180
KA2429162181
KA2479167182

. KA2429162183
KA2429162184
KA2429162186

KAZ429162187
KA2429162188
KA2429162189

KA2429162192

., KAZA29162193

KA2429162195

KA2429162196

.. Regular

o BERUlET

... Regular

Regufar

_ Regular

Regular
Regular
Regudar
Regudar
Regular
Regular
Regular
Regular
Regular

Regular
Regular
Regular
Regular

Regutar

Reguday
Bepular

11/07/2024

331/07/2024
10/09/2024

"14/09/2024

10/03/2024
10/09/2024
10/09/2024
10/09/2024
25/09/2024

. 25/09/2024

25/09/2024
2570972024

_ 25{09/2024

25/09/2024

_25/09/2024

2570972024
2570972024
25/08/2024
26/05/2024

_ 26/09/2024

26/09/2024
26/09/2024

28925.00 Tamit Nadu

748312.50 Tamit Nady

220584,00 Tamit Nady

28925.00 TamiiNady
. 489458.19 Tamil Naru

489498.19 Tamil Nadu
189500.00 Tamit Nagu
189500.00 Tamif Nadu

7392.060 Famil Nadu

mon.mo.on Famil Nadu g
113400.00 Tamil Nadu

75600.00 Tamil Madu

_.. 455123.20 Tamil Nadn

120400.00 Tamit Nadu
8881600 Tanil Nadu
40320.08 Tamil Nadu

302400.00 Tamil Nadu

148937.60 Tamil Nady
542600:00 Tamil Nadu

206976.00 Taril Nady
179.20 Tamil Nadu
4435200 Tamil Nady

£533

§53

Ko
Nor
Na

Ko
Na
Mo
Ho
No
No

No

Na

__184800.00

27547.62
712678.52

. 195950.00

2754762

... B6188.35

0.38

190
180474.17
6600.00
24000.00
108000.00
72000.00

. A06360.00

107500.00

e 19300.00

36000.00
288000.00

13298000

612000.00
160.00
39600.00



From: Helpmeclimbfoundation <helpmeclimbfoundation@gmail.com>

Sent: 23/09/2025 8:04 PM

To: Investors Grievance <investors.grievance@smt.in>

Cc: smt.ipo@motilaloswal.com; smt.ipo@avendus.com; smtipo@hsbc.co.in; smtipo@nuvama.com;
sahajanandmedical.ipo@in.mpms.mufg.com; cfd@sebi.gov.in; sebiero@sebi.gov.in; ananthg@sebi.gov.in;
sebi@sebi.gov.in; Divyesh Solanki <divyesh.solanki@smt.in>; roc.ahmedabad@mca.gov.in; secyhfw@nic.in
Subject: Re: Rejoinder to Company’s Response dated September 1, 2025 — Request for Independent Verification of
Red Flags in DRHP of Sahajanand Medical Technologies Ltd.

R for MultiA C . & Distril Lovel E .
Inmvestigation
To,

The Hon’ble Finance Minister, Government of India

The Hon’ble Minister of Health & Family Welfare, Government of India
The Chairman, Securities and Exchange Board of India (SEBI)

The Secretary, Ministry of Corporate Affairs (MCA)

The Director, Serious Fraud Investigation Office (SFIO)

The Drug Controller General of India (DCGI) / CDSCO

The Chairman, National Pharmaceutical Pricing Authority (NPPA)

The Chief Commissioner, Income Tax (Surat Investigation Wing)

The Registrar of Companies, Ahmedabad (ROC)

Request for Investigation into Alleged Invoice Inflation, Brand Bundling and Kickback Practices in
Coronary Stents

Subject: Request to constitute an independent, judge-led multi-agency committee and to order an
MCA/SFIO investigation including distributor agreements and books regarding alleged kickbacks, over-
invoicing, brand-bundling and NPPA cap-bypass by Sahajanand Medical Technologies Ltd. (SMT)

Respected Authorities,

We, Help Me Climb Foundation (Section 8 company working in healthcare and public welfare), place on
record grave concerns about Sahajanand Medical Technologies Ltd. (SMT) and its distributor network.
Based on documents and field inputs in our possession, we believe there exist prima facie grounds
indicating:

1. Post-raid kickback routing via distributors: After the recent Income-Tax actions, payments for
coronary stent usage are allegedly collected through distributor accounts and then returned in cash to
cardiologists, or laundered via cheques to shell/affiliate entities under heads such as
“observation/research and development expenses /consultancy/CME services,” ultimately benefitting
prescribing clinicians.



2. “Invoice inflation & brand bundling to bypass NPPA caps:

It has come to our attention, based on documents and inputs, that the same or materially identical
coronary stents are being marketed under multiple brand names with variable pricing, allegedly
linked to inducements to implanters. Products with a base cost of approximately 8,000 are invoiced
to hospitals at an MRP of around 40,000, with the differential allegedly routed back as benefits or
kickbacks to doctors and hospitals.

3. This mechanism not only burdens patients with inflated bills, but also results in an artificially
inflated topline and revenue recognition in company financial statements, thereby misleading
investors and the public about the company’s true operating performance.

4. Further, we are informed that after the recent Income Tax raids, these activities are being carried
out through distributors, but remain effectively controlled by the company. It is also alleged that
digital signatures of distributors are being used on invoices without their free consent, thereby
binding them to inflated billing and even billing of expired devices. Those distributors who resist or
refuse to participate in such practices are allegedly pressurised or subjected to legal actions.

5. These practices, if established, would amount to circumvention of NPPA price controls under the
DPCO framework, causing direct financial burden on patients and payers. We therefore request a
detailed investigation of invoice trails, brand-wise pricing, distributor agreements, and flow of funds,
under the supervision of an independent multi-agency committee.

6. Accounting camouflage: Suspect use of credit notes/debit notes, marketing spends, “services”
agreements, and layered pass-throughs to mask kickbacks and manipulate reported profitability, with
potential consequences for investors and for any ongoing/impending IPO processes.

We acknowledge your submission that “the Company has established a system for disposal of expired
medical devices, wherein inventory is periodically prepared and such devices are transported to the
Gujarat Facility for disposal in accordance with environmental laws, with due billing and GST

compliance.”

While we note this statement, in the interest of transparency and public health, we respectfully
request the following:

1. FDA Certification of Disposal:
Please provide copies of certificates issued by the State FDA or other competent authority
confirming the actual destruction of expired devices at the Gujarat Facility from last 10 to 12
years . These certificates should clearly list:

o Serial numbers / batch numbers of the devices disposed,

o Confirmation of the method of destruction, and

o Dates of disposal.
This will ensure that expired devices are not re-entering the supply chain under different labels.

Faulty Products, Recall, and Absence of FDA Destruction Records

In proceedings before the Hon’ble Gujarat High Court (SMT vs. ACIT, 2016) e Case: Sahajanand Medical
Technologies Pvt. Ltd. vs. Assistant Commissioner of Income Tax — Circle 4(1)

Court: High Court of Gujarat (Division Bench), Case No.: Special Civil Application No. 3399 of 2016



Decision Date: 15 June 2016

In this case, SMT justified its “provision for sales return and recalled defective stents and catheters
from the market destroyed because it was not safe for human use by stating that recalled products
were destroyed.

Sahajanand Medical Technologies Ltd. admitted that certain batches of stents and catheters were defective,
recalled from hospitals and distributors , and “destroyed because they were unsafe for human use.” This
admission formed the basis of their provision for sales return in income-tax filings. However, despite the
seriousness of such a claim, no certificate of destruction issued by the FDA or State Drug Authority at
their Gujarat facility has been placed on record.

We respectfully submit that in matters concerning regulated medical devices, product destruction must be
documented and certified by the competent drug regulatory authority. The absence of such certification
raises serious questions about whether the recalled products were in fact destroyed, or whether they may
have been diverted, re-branded, or re-invoiced, thereby:

1. Endangering patient safety by potentially circulating faulty or expired devices, and

2. Misguiding investors by inflating sales/revenue recognition while masking liabilities under
NPPA price-cap and Essential Commodities Act obligations.

Accordingly, we request that the proposed multi-agency committee specifically direct MCA, SFIO, and
DCGI/FDA to investigate the existence (or absence) of official destruction certificates, reconcile them with
production/import/stock registers, and examine whether faulty batches were improperly reintroduced into
the market.

Given the public-health stakes (coronary stents are life-critical) and investor protection concerns, we request
that the matter be escalated beyond any single regulator.

Our Prayer

A. Constitute a Multi-Agency Committee (Chair: Retired High Court Judge)

With formal members from SEBI, MCA/ROC, SFIO, CBDT/Income-Tax (Surat Investigation),
DCGI/CDSCO, NPPA, State FDA, and two independents (Forensic Audit firm & Public Health expert).

B. Direct a Time-Bound MCA/SFIO Investigation With Distributor Scope

Please order an investigation under the Companies Act (incl. s.206-212 / SF10 s.212 as applicable) with
explicit terms of reference (ToR) covering SMT and all distributors (past and present). We further request an
interim preservation notice to SMT and its distributors to secure records and communications (emails, ERP
logs, WhatsApp/Signal, invoice trails, bank/UPI statements) to prevent spoliation.

C. Maintain Status Quo on IPO

Pending completion of the committee report and SFIO/MCA findings, keep any IPO/offer in abeyance to
protect public investors.

Suggested Terms of Reference (Distributor-Inclusive)

1. Agreements & commercial terms

o All Distributor Agreements, addenda, target/volume incentive schemes, marketing support
letters.



o Any service/consultancy/CME/“observation” contracts between distributors, shell/affiliate
entities, HCPs/hospitals.

2. Books, bank & tax trails (SMT + Distributors)

o General ledgers, sub-ledgers, trial balances; bank statements (incl. cash transactions, UPI),
cash books, petty cash registers.

o GST returns (GSTR-1/3B), e-way bills, stock registers, purchase/sales registers, credit/debit
notes and justifications.

o TDS/TCS compliance (incl. s.194R for benefits/perquisites to HCPs), and any Form
26AS/AIS correlations.

3. Invoice/pricing & NPPA compliance

o SKU-wise mapping of brand names vs. underlying product; technical equivalence of items
sold under different brands.

o Comparison of invoice prices vs. NPPA-capped rates; identification of bundling/upcoding
and non-price components used to inflate effective realization.

4. Kickback routing patterns

o Flow-of-funds analysis linking distributor receipts — shell/affiliate/HCP-linked entities —
cash withdrawal/transfer.

o Sampling of “observation/CME/consultancy” invoices for deliverables, attendance, and
outcome proof; potential fictitious services.

5. Data & device safety

o Lot/batch-wise traceability; checks for expiry-linked billing or re-labelling; reconciliation of
imports vs. domestic dispatches.

6. Governance & disclosures

o Board/committee minutes, internal audit notes, whistleblower complaints, Statutory Auditor
management letters; IPO disclosures vs. forensic findings.

Documents We Request You to Requisition
e From SMT & all Distributors:
1. Master list of distributors (PAN/GSTIN, banks, UBOs/beneficial owners).
. Executed Distributor Agreements + incentive/bonus circulars since FY 2018-19.

Sales/stock registers (SKU/lot/batch), pricing files, NPPA compliance working papers.

2
3
4. Bank statements (all accounts), cash ledgers, high-value transaction reports.
5. GST (GSTR-1/3B), e-way bills, credit/debit notes with reasons.

6. Service/consultancy/CME/“observation” contracts and invoices; evidence of actual delivery.
7. Email/ERP/Chat archives relating to pricing, distributors, HCP engagements, and “services”.
8. List of related/affiliate/shell entities and inter-company transactions.

We are ready to submit sample invoices, brand-bundling evidence, distributor names, and transaction trails
already compiled.



In Public Interest & Investor Protection

Stents fall under price-control and are life-saving; any scheme that extracts over-cap charges, or routes
kickbacks to influence prescriptions, directly harms patients and distorts markets. We therefore request
urgent constitution of the proposed committee and a distributor-inclusive SFIO/MCA probe, with interim
directions preserving records and holding any IPO in abeyance pending outcome.

This representation is being submitted by Help Me Climb Foundation, a registered Section 8 company,
strictly in good faith and public interest. The contents are based on information available in public records,
including judicial proceedings (e.g., High Court of Gujarat, SCA No. 3399 of 2016), and documents in our
possession. These are presented only to request an independent verification and investigation by the
competent authorities. We make no conclusive allegation of guilt or wrongdoing and submit that the final
determination rests entirely with the regulators and investigating agencies.

Sincerely,

Mangesh Kadve

Director — Help Me Climb Foundation
Pune, Maharashtra

Mobile: 7387876103

On Mon, 15 Sept 2025 at 15:29, Investors Grievance <investors.grievance@smt.in> wrote:

Dear Mr. Kadve,

This is in relation to your rejoinder dated September 2, 2025, (“Rejoinder”) in relation to our response
dated September 1, 2025, (“Initial Response”) to your complaint dated August 21, 2025, (“Complaint”™)
filed with the Securities and Exchange Board of India (“SEBI”) and received by the Book Running Lead
Managers, Registrar to the Offer, and the Company in relation to the draft red herring prospectus dated July
25,2025 (“DRHP”) filed by the Company for the Offer.

At the outset, we deny allegations made by you in the Rejoinder and Complaint. Please note that the
disclosures in the DRHP have been made in accordance with applicable laws, including the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended.

We have attached herewith our responses to the specific issues raised in your Rejoinder.

We trust this clarifies the issues raised in the Complaint.

Thanks

Deepshikha Singhal

Company Secretary & Compliance Officer



From: Helpmeclimbfoundation helpmeclimbfoundation@gmail.com

Sent: 02 September 2025 09:00

To: smt.ipo@motilaloswal.com; smt.ipo@avendus.com; smtipo@hsbc.co.in; smtipo@nuvama.com;
sahajanandmedical.ipo@in.mpms.mufg.com; Investors Grievance investors.grievance@smt.in

Cc: cfd@sebi.gov.in; sebiero@sebi.gov.in; ananthg@sebi.gov.in; sebi@sebi.gov.in

Subject: Rejoinder to Company’s Response dated September 1, 2025 — Request for Independent Verification of Red
Flags in DRHP of Sahajanand Medical Technologies Ltd.

CAUTION: This email originated from outside the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Dear Sir/Madam,

Please find attached our rejoinder to the response dated September 1, 2025, submitted by Sahajanand
Medical Technologies Ltd. (“SMT”) in relation to our Complaint dated August 21, 2025 concerning the
Draft Red Herring Prospectus (“DRHP”’) dated July 25, 2025.

We respectfully submit that the Company’s reply does not address several material issues raised by us,
including:

o Billing and uploading of expired coronary devices;

« Inflated invoicing and credit notes on identical invoice serials;

o Distributor agreements structured to channel indirect incentives/kickbacks to hospitals and
cardiologists;

e Business restructuring after Income Tax search designed to bypass NPPA controls;

o Suppression of these material facts in the DRHP.

For clarity, we have enclosed a Comparison Annexure summarizing our Complaint points, SMT’s reply,
and the issues that remain unanswered.

We request the Lead Managers and SEBI to:

1. Treat this as a serious red flag and initiate independent verification before the IPO proceeds;

2. Share this matter and supporting documents with the Income Tax Department, NPPA, and
Enforcement Directorate for independent investigation;

3. Ensure corrective and transparent disclosures in the DRHP to safeguard prospective investors and
patients.

Our NGO, Help Me Climb Foundation, is prepared to fully cooperate and join any investigation
team of the Income Tax Department, NPPA, Enforcement Directorate, or SEBI. For confidentiality and to



prevent tampering, underlying invoices, distributor affidavits, and witness testimonials are being held
securely and will be submitted directly to regulators and courts as required.

This submission is made in good faith and in the larger public and investor interest. If these concerns are
not adequately addressed, we reserve our right to approach the Hon’ble Courts through a Public
Interest Litigation (PIL) to ensure independent investigation in the interest of millions of cardiac patients
and investors.

We wish to strongly reiterate that Indian patients are not a dustbin for expired medical devices.
Practices that involve pushing outdated or overpriced implants through inflated invoicing and
distributor kickbacks amount to exploiting both patients and investors. Such conduct undermines
faith in the healthcare system, erodes market integrity, and mocks the very principle of patient
welfare.

As an NGO working in healthcare, we will continue to fight back through regulatory, investigative,
and judicial forums until accountability is enforced. This is not merely a compliance issue — it is about
ensuring that millions of cardiac patients in India receive safe and affordable treatment, and that the
investing public is not misled by suppressed material facts in the DRHP.

We kindly request you to take the attached rejoinder and annexure on record.
Sincerely,

Mangesh Kadve

Help Me Climb Foundation

Attachments:

1. Rejoinder Letter
2. Annexure I — Comparison of Complaint vs SMT Reply vs Unanswered Issues

Thank you

Regards,

-

Live healthy, stay young at heart...

Its time for heart to heart about heart health



This email including any attachment(s) hereto sent by Sahajanand Medical Technologies Limited (the
‘Company’ including its affiliates and subsidiaries) are confidential and are also privileged. The contents
may not be disclosed or used by anyone other than the addressee. If you are not the intended recipient (s),
any use, disclosure, copying, dissemination or distribution is prohibited and may be unlawful. If you have
received this communication in error, please notify the sender by return email and delete the email and all
attachment (s) and any copy thereof. The Company cannot accept responsibility for the accuracy or
completeness of this email including any attachment (s) as it has been transmitted over a public network.
Any views or opinions presented in this email including any attachment (s) are solely those of the author
and do not necessarily represent those of the Company.

Thank you

Regards,

Megha G.

8530090561
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STIFT T TS 7 ITIF CHT Fl FHeT T @1 & HT 3H 57 A & ST A Ig JAd FN & [ Ig AT
3193 I AT & 3T TG E | AT 8 5 SHT H S Fo Y ST AT & AT 3 G ETIT F & 3R 39 §er &
(Befle ¥ &) | gfa 37 3 FRT 3ietslst H FTIex aRRH et & JIse Jodl Ed & SAAT Il SH SHAT &
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el &1 1”

"Disclaimer: The content of this email (including any attachments) is confidential and intended solely
for the person or entity to whom it is addressed. If you are not the intended recipient of this email, you
are on notice of its status and please note that any use, reproduction, or distribution of this email is
unauthorized and strictly prohibited. You are also required to inform the sender of the error by replying
to this email, as well as disregard and delete the contents of this email. Computer viruses may be

inadvertently transmitted via email and the sender accepts no liability for any damage caused by any
virus transmitted by this email"

“GTAICITTT; Tg FHK N FH SHel A Sl Fe MY FeT AT § (FEHA 56 & oAl T3 BIsed Hia S ATfAT 8)
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STIFT a1 Tl 7 3T9H CHT Fl FHeT T BT & H1T 3H 5H A & Fdld H Ig JAd FN & [F Jg A
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"Disclaimer: The content of this email (including any attachments) is confidential and intended solely
for the person or entity to whom it is addressed. If you are not the intended recipient of this email, you
are on notice of its status and please note that any use, reproduction, or distribution of this email is
unauthorized and strictly prohibited. You are also required to inform the sender of the error by replying
to this email, as well as disregard and delete the contents of this email. Computer viruses may be

inadvertently transmitted via email and the sender accepts no liability for any damage caused by any
virus transmitted by this email"

“FTATGIT: T8 §HT 3iY 59 §0 7' 5 v 4 FeT 797 8 (forad 59 ey 5 7 wrsdt st o} =i 8, ag a1 &
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T o7 @1z 787 97 iV G U @ 0FT F& M} 7T B0 | forg &fdy g1 vt 7 gl Oy w1 8 He 247 81
317 3G 39 §097 & Ta15 T T§ Gf4d H7 3 1 T8 §0 S/19e5 Urg Terd] & T T 8 | G & §9 85 7 ol & +ff 4
797 & ST I TR 17 7 G SR 39 §T 3 (ISeie PR3 | i 35 & GIRT 3717 7 LY TR 317 &1 Joarg < a7,
YEd1 & FHICT Il §9 FHT & GINT B3 GIaNG T oI F1 dolg & Bl BT & 1Y T 39 o7y §9 §5T &1 Hor7 arc
#? &g formiardt 767 811 1

"Disclaimer: The content of this email (including any attachments) is confidential and intended solely
for the person or entity to whom it is addressed. If you are not the intended recipient of this email, you
are on notice of its status and please note that any use, reproduction, or distribution of this email is
unauthorized and strictly prohibited. You are also required to inform the sender of the error by replying
to this email, as well as disregard and delete the contents of this email. Computer viruses may be
inadvertently transmitted via email and the sender accepts no liability for any damage caused by any
virus transmitted by this email"
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From: Helpmeclimbfoundation <helpmeclimbfoundation@gmail.com>

Sent: Monday, October 6, 2025 12:17 PM
To: chairman@sebi.gov.in
Cc: Investors Grievance; Divyesh Solanki; Shashank Pisat; roc.ahmedabad@mca.gov.in;

secyhfw@nic.in; SMT IPO; smt.ipo@avendus.com; smtipo@hsbc.co.in;
smtipo@nuvama.com; sahajanandmedical.ipo@in.mpms.mufg.com; cfd@sebi.gov.in;
sebiero@sebi.gov.in; ananthg@sebi.gov.in; sebi@sebi.gov.in; revenue@nic.in;
nppa.admin@gov.in; cdscohg-dgci@nic.in; cdscohq@cdsco.nic.in;
surat.addldit.inv@incometax.gov.in; secy-mca@nic.in; pmosb@pmo.nic.in;
fmo@nic.in; Deepshikha Singhal; cfddiv2@sebi.gov.in

Subject: Re: Rejoinder to Company's Response dated September 1, 2025 — Request for
Independent Verification of Red Flags in DRHP of Sahajanand Medical Technologies
Ltd.

Attachments: Sahajanand Medical Technologies Limited - BRLMs' Letter to Complainant (Sept 23

Complaint).pdf

CAUTION: This email originated from outside of the organization. Do not click links or open attachments unless you recognize
the sender and know the content is safe.

To:

The Chairman, SEBI

( Corporation Finance Department)

The Securities and Exchange Board of India (SEBI) — Head Office

SEBI Bhavan 11, Plot No. C-7, ‘G’ Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400051

The Executive Director — Corporation Finance Department, SEBI
The Hon’ble Finance Minister of India

Ministry of Finance,

Government of India,

North Block, New Delhi — 110001

The Revenue Secretary,

Department of Revenue,
Ministry of Finance, North Block, New Delhi — 110001

The Secretary, Ministry of Corporate Affairs (MCA) Shastri Bhavan, New Delhi — 110001

The Chairman, National Pharmaceutical Pricing Authority (NPPA) — YMCA Cultural Centre Building,
Jai Singh Road, New Delhi — 110001

The Drugs Controller General (India), CDSCO — FDA Bhawan, Kotla Road, New Delhi — 110002

CC:



PMO — Prime Minister’s Office, South Block, Raisina Hill, New Delhi 110011.

SFIO (HQ) — 2nd Floor, Pt. Deendayal Antyodaya Bhawan, CGO Complex, Lodhi Road, New Delhi 110003 inf.sfio@nic.in.
Enforcement Directorate (HQ) — Pravartan Bhawan, Dr. APJ Abdul Kalam Road, New Delhi 110011.

CDSCO / DCGI — FDA Bhawan, ITO, Kotla Road, New Delhi 110002 dci@nic.in.

NPPA — 3rd/5th Floor, YMCA Cultural Centre Building, 1, Jai Singh Road, New Delhi 110001 nppa-ipdms@gov.in.
Income-Tax Investigation Wing, Surat — Aayakar Bhavan, Majura Gate, Surat Investigation Wing

surat. addldit.inv@incometax.gov.in

ROC, Ahmedabad (MCA) — ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura, Ahmedabad
380013 roc.ahmedabad@mca.gov.in.

Respected Sir / Madam,

On behalf of Help Me Climb Foundation, a registered Section 8 non-profit organization working for
transparency and ethical practices in healthcare, we are submitting the attached Public-Interest
Rejoinder concerning the Draft Red Herring Prospectus (DRHP) of Sahajanand Medical
Technologies Ltd (SMT) and the reply filed by its Book Running Lead Managers (BRLMs) dated 03
October 2025.

The representation highlights potential issues relating to over-invoicing, brand multiplicity without
DCGI differentiation, distributor-level fund flows, and non-disclosure of expired or faulty
implant destruction records.

We respectfully request SEBI’s Corporation Finance Department to examine these matters under
the relevant provisions of the SEBI (ICDR) Regulations, and to consider referring them to SFIO,
Enforcement Directorate, Income-Tax (Investigation Wing), NPPA, and CDSCO for coordinated
review under applicable laws.We are confident that your esteemed offices will take an appropriate
view in accordance with the law to ensure transparency, investor protection, and patient safety.

Kindly acknowledge receipt of this submission.

Subject: Re: SMT Limited DRHP — Point-wise rejoinder to the investors grievance/ BRLMs’ reply

dated October 3, 2025 request for multi-agency investigation, enhanced disclosures, and regulatory
action to protect investors and patients

Ref.:

(1) Our complaint dated 23 September 2025
(i1)) BRLMs’ reply dated 03 October 2025 (with Company response enclosed as Annexure-I)
(ii1) Draft Red Herring Prospectus (DRHP) dated 25 July 2025 of Sahajanand Medical Technologies Limited

We acknowledge receipt of the Investor Grievance / BRLMs’ letter dated 03 October 2025, which:

(a) Denies all allegations raised in our earlier communications; and

(b) Claims that the records and documents requisitioned in our complaint are confidential or proprietary in
nature.

We respectfully submit this point-wise rejoinder and accompanying prayers in the public and investor
interest. We wish to clarify that the Help Me Climb Foundation is not seeking direct access to the
Company’s internal or confidential documents.

Our request is limited to asking SEBI and other competent authorities to call for, review, and examine such
records in exercise of their statutory powers, and where necessary, take them on record under sealed cover to
ensure transparency, investor protection, and regulatory compliance.

Point 1 Prayer for Multi-Agency Investigation under PMLA & Allied Laws
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We respectfully request referral of the matter to a multi-agency task force comprising the Serious Fraud
Investigation Office (SFIO), Income-Tax Department (Investigation Wing), and the Enforcement
Directorate (ED) to conduct a coordinated investigation into the following alleged violations:

Over-invoicing and circular/fictitious sales designed to inflate top-line revenue and mislead
nvestors;

Brand-multiplicity without genuine technical differences, enabling differential pricing and illicit
payments;

Distributor-level cash generation and kickback routing through over-billing and cash withdrawals;

Potential laundering of proceeds of crime under the Prevention of Money-Laundering Act, 2002
(PMLA), arising from predicate offences such as false invoicing, tax evasion, and accounting
manipulation.

We therefore request a forensic tracing of fund flows across the entire chain — Company — Distributor —
Hospital — Clinician — to uncover the movement of funds, identify beneficiaries, and assess regulatory
breaches.

Documents to be called for by investigating authorities

To enable comprehensive verification, the following documents and datasets may be requisitioned directly
from the Company and its distributors:

Complete General Ledger (GL), Accounts Receivable (AR), and Accounts Payable (AP) records;
Distributor agreements, commission or incentive structures;

Cash Management System and RTGS transaction statements;

Bank statements of all distributors, sub-distributors, and related parties;

GST filings — GSTR-1, GSTR-3B, and corresponding e-way bills;

Credit/debit notes and MRP change histories for all coronary stent brands;

Device batch-wise UDI (Unique Device Identification) mapping to invoices and dispatches;

Clinician honoraria, consulting, or “marketing support” payments, whether booked directly or routed
through intermediaries.

Such a coordinated review will help establish whether there exists a structured mechanism of price inflation,
black-money generation, and kickback distribution, and whether such activities have contributed to
misrepresentation in the Company’s Draft Red Herring Prospectus (DRHP) and related investor disclosures.

Point no 2

Rebuttal to Company’s Denial of Overpricing and Multi-Brand Marketing

We respectfully submit that the Company’s categorical denial of overpricing and multiple-brand marketing
without technical differentiation is contradicted by publicly available market data, distributor invoices, and
product literature.

1. On Brand Multiplicity:

The Company claims that it does not market identical coronary stents under multiple brand names.
However, data from hospitals and distributors clearly show that the products marketed as Supraflex
Cruz, Supraflex Star, Tetrilimus, Neuroflex, and Supraflex Tetraflex share identical core
specifications (material, coating, and manufacturing source) as per CDSCO product registration
details.

No distinct DCGI / CDSCO approval certificates have been produced for these variants, despite large
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pricing disparities ranging from 7,000 to 340,000 per stent.
This indicates artificial brand segmentation, enabling price manipulation and kickback generation at
the distributor and hospital level.

2. On NPPA and Pricing Compliance:
The Company’s claim of compliance with NPPA price control orders is inconsistent with the NPPA
database, which lists uniform ceiling prices for DES (Drug-Eluting Stents).
Evidence from procurement records shows that the same model has been invoiced to different
hospitals at widely varying rates, in violation of NPPA’s ceiling price under DPCO 2013.
We therefore request that NPPA and SFIO conduct a comparative price audit of the Company’s
hospital-wise billing data vis-a-vis the notified ceiling prices.

3. On Accounting & Transparency:
While the Company claims its financial statements are audited under the Companies Act and present
a “true and fair view,” statutory audit does not substitute for a forensic audit when there are
allegations of circular sales or fictitious distributor transactions.
Only a forensic audit verifying bank trails, distributor ledgers, and end-user delivery can establish
whether sales have been inflated or structured to conceal illicit payments.

4. On Absence of Litigation or Communication from Regulators:
The absence of prior regulatory action does not imply compliance. In fact, the purpose of this
representation is to bring these practices to the attention of authorities for the first time, enabling
them to examine the evidence and take action under the Drugs and Cosmetics Act, Medical Device
Rules, and PMLA.

Accordingly, we reiterate our request to SEBI and all investigating agencies to:
e Obtain DCGI approval files for each of the Company’s marketed brands;
e Direct NPPA to verify invoice-level pricing against ceiling norms; and

e Appoint an independent forensic auditor to verify distributor-level accounts and cash flow trails.
Point 3 — Distributor-Level Forensic Audit & Money-Trail Examination

We respectfully request that a comprehensive forensic audit be ordered covering all distributors and sub-
distributors of Sahajanand Medical Technologies Ltd. from FY 2015-16 onwards, to verify the authenticity
and end-use of transactions forming part of the Company’s reported revenue.

The scope of this forensic review should include examination of:

1. Billing patterns — comparison of invoices issued to hospitals at elevated MRPs versus lower
effective selling prices offered through distributors or under-the-table adjustments;

2. Cash withdrawals and diversion of funds following hospital RTGS or cheque payments to
distributors, to determine whether such cash was recycled as inducements or kickbacks;

3. Alleged benefit transfers or “marketing support” payments to clinicians and hospital procurement
officers; and

4. Circular or fictitious sales entered to artificially inflate top-line figures prior to IPO filing.

For accurate verification, the investigating authorities (SFIO / ED / Income-Tax Wing / SEBI Forensic
Auditor) may obtain and reconcile the following records directly from the Company and its distributors:

o Bank statements of all distributors, related parties, and their key personnel;

e TDS and GST filings, including GSTR-1, GSTR-3B, and input-tax reconciliation;
o Sales and purchase registers with invoice-wise details;

e Ledger confirmations from hospitals and distributors; and
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o Beneficial-ownership disclosures to identify ultimate recipients of funds.

Such an exercise will reveal whether distributor networks were used as conduits for inflated billing, cash
generation, or kickback circulation, and whether these practices contributed to false revenue representation
in the Company’s financial statements and Draft Red Herring Prospectus (DRHP).

Point 4 — Coercive Practices, Blank Cheques & Distributor Harassment

We request that the investigating agencies also examine coercive business practices reportedly adopted by
the Company toward its distributors and field partners. Multiple sources have alleged that:

1. Distributors were pressured to sign or issue blank cheques as a condition of continuing business

2. When distributors resisted or questioned inflated invoice amounts, the Company allegedly filled in
higher figures and initiated legal or financial pressure through the misuse of such cheques.

3. Some distributors faced unlawful demands, threats of termination, or other intimidation for refusing
to participate in inflated-billing or cash-handling arrangements

4. There have been reports of extreme distress among affected individuals, including instances of self-
harm, which underscore the seriousness of these coercive practices.

o Relevant provisions of the Companies Act, 2013 and PMLA 2002 concerning fraudulent inducement
and financial misconduct.

We therefore urge SEBI, SFIO, income tax investigation wing and the Enforcement Directorate to:

e Obtain and review all distributor agreements, correspondence, and cheque registers maintained by
the Company.

e Seek bank records evidencing whether inflated cheque deposits other then liability

o Record statements from affected distributors and employees under Section 217(6) of the Companies
Act 2013 or other enabling provisions.

Such investigation will reveal whether the Company’s commercial network has been used to fabricate sales,
suppress dissent, and facilitate black-money circulation under the guise of legitimate trade settlements.

Point 5
Inflated or Fictitious Sales and Top-Line Manipulation

We respectfully request a detailed forensic verification of the Company’s reported sales and revenue
recognition practices to determine whether the top line has been artificially inflated through circular or
fictitious transactions prior to filing the Draft Red Herring Prospectus (DRHP).

These practices, if established, amount to financial misrepresentation under Section 447 of the Companies
Act, 2013 and fraudulent accounting under SEBI (ICDR) Regulations, attracting penal action under both
corporate and securities laws.

We therefore urge the authorities to appoint a SEBI-empanelled independent forensic auditor or direct
SFIO/ED to undertake the following verification steps:

e Reconcile invoice data with dispatch records, GRNs (Goods Receipt Notes), and hospital
acknowledgements;

e Cross-check batch-wise serial numbers / UDI codes to detect duplicate circulation of the same stents;
e Match sales reported in GST returns with corresponding bank inflows and ledger entries; and

o Review credit notes, stock returns, and write-offs to identify transactions later reversed to conceal
fictitious billing.



A forensic reconciliation of these parameters will help establish whether the Company has misrepresented
its operational scale and financial performance, thereby misleading both investors and regulators in its
DRHP disclosures.

Point 6 Denial of Disclosure Obligation

We respectfully disagree with the company’s assertion that it is not statutorily required to provide internal
scraping records /Certificate of disposal of faulty implants or expired implants as per FDA to regulatory
authorities. Under the Drugs and Cosmetics Act, 1940, and the Medical Device Rules, 2017, every licensed
manufacturer or importer is mandated to maintain, and upon demand, furnish distribution and scraping
records to competent authorities, including the State FDA, CDSCO, and DCGI, for the purpose of verifying
traceability, recall, and product integrity.

These records are not “confidential business data” but statutory compliance documents, forming part of the
mandatory audit trail for every medical device from manufacture/import to sale and implantation. Failure to
produce such records, when sought by a lawful investigating or licensing authority, constitutes non-
compliance and may attract penalties including license suspension or cancellation under Rule 83 and Rule
84 of the Medical Device Rules, 2017.

We therefore submit that the company’s refusal to share scraping /Certificate of disposal as per FDA and
distribution data with regulators is legally untenable and raises a serious question of regulatory transparency.
We request SEBI and the concerned authorities to direct the company to produce the said records before the
competent authorities (FDA/CDSCO/SFIO/ED/Income Tax) for independent verification.

For the past 10 years, kindly direct the Company to produce destruction certificates/handover
receipts issued by authorised biomedical waste handlers/state FDAs, along with sterilisation
logs, expiry write-off records, and device history records to rule out re-sterilisation/re-
circulation. Failure to maintain lawful disposal could attract action under applicable
Drugs/Medical Device/BMW rules and state FDA directions.

Point 7 — Misuse of Legal Precedent and Refusal to Disclose Records

We respectfully submit that the Company’s reliance on the judgment in Sahajanand Medical Technologies
Pvt. Ltd. vs Assistant Commissioner of Income Tax — Circle 4(1), Surat (Gujarat High Court) to justify
withholding internal records is legally misplaced and irrelevant.

1. Irrelevant Precedent
The cited judgment pertains solely to an income-tax assessment dispute concerning the writing-off of
bad debts for A.Y.2010-11. It has no connection to the present allegations of over-invoicing,
kickbacks, black-money generation, or violations of medical-device and securities-market laws. The
ruling neither restricts any competent authority—SEBI, SFIO, ED, CDSCO, or FDA—from
demanding records, nor exempts the Company from producing them under investigation.

2. Statutory Duty to Disclose
Under the Companies Act 2013, Prevention of Money-Laundering Act 2002 (PMLA), Drugs and
Cosmetics Act 1940, and Medical Device Rules 2017, every regulated entity is required to maintain
and furnish relevant records when called for by regulators. This includes:

o Scraping , /Certificate of disposal as per FDA ,faulty implants and distribution records for
verification by State FDA/CDSCO.

o Financial ledgers, distributor agreements, and invoices for scrutiny by SEBI/SFIO/ED

o Pricing and marketing records for audit by NPPA and Income-Tax Investigation Wing.
Citing an unrelated income-tax case cannot lawfully excuse non-submission to these multi-
agency authorities.



3. Confidentiality No Shield to Accountability
The Company’s claim that these are “internal” or “proprietary” records is untenable. Data concerning
product distribution, pricing, and financial flows are statutory-compliance documents, not trade
secrets. Confidentiality cannot override the duty of disclosure where public health, investor
protection, and financial integrity are at stake.

4. Non-Cooperation and Obstruction
Continued refusal to produce documents constitutes non-cooperation and may attract penal action for
obstruction of investigation under Section 217(6) of the Companies Act 2013 and Section 63 of the
PMLA.

We therefore urge SEBI, SFIO, ED, NPPA, and CDSCO to:
e Direct the Company to produce all withheld records within a time-bound framework; and

o Initiate proceedings for non-compliance if the Company continues to evade statutory disclosure.

Point 8 — Non-Disclosure of Scraping/Certificate of disposal as per FDA and Distribution Records
to Regulatory Authorities

We respectfully contest the Company’s claim that it is “not statutorily required” to furnish its internal
scraping /Certificate of disposal as per FDA and distribution records to the State FDAs or any other
authority.

Such an assertion is legally incorrect and misleading, as the obligation to maintain and produce these records
is expressly mandated under the Drugs and Cosmetics Act, 1940, and the Medical Device Rules, 2017.

Under Rules 83 to 86 of the Medical Device Rules, every licensed manufacturer or importer must:

1. Maintain a complete chain-of-custody record for each batch, including distribution logs,
consignment details, and hospital dispatch records;

2. Produce these records upon demand by regulatory authorities such as the CDSCO, DCGI, or State
FDA; and

3. Retain all scraping, distribution, and stock transfer data for not less than five years to ensure
traceability and recall capability.

These records are not “confidential business data” but statutory compliance documents forming the legal
audit trail for all medical devices. Refusal or failure to provide them, when requested by regulators, amounts
to non-compliance and obstruction of inspection, punishable under Section 27(d) of the Drugs and
Cosmetics Act, 1940.

We therefore request that:

e SEBI, SFIO, and CDSCO be directed to obtain the full set of scraping and distribution records for
verification.

o The State FDA (specifically Gujarat FDA, where the Company’s operations are based) be instructed
to review dispatch trails for consistency with sales invoices and export documentation.

e The Forensic Audit Team cross-check these records with GST e-way bills, transport documents, and
UDI mapping to identify any missing or manipulated data.

Such an exercise will clarify whether expired, duplicate, or unapproved medical devices were reintroduced
into the market under different invoice series or brands, and whether the Company has suppressed critical
compliance documents to avoid detection.

Prayers



1. Keep the DRHP in abeyance and direct a time-bound, multi-agency investigation by SFIO, ED
(PMLA), and Income-Tax (Investigation) into the issues above, with liberty to expand scope to
MCA/ROC and NPPA (pricing).

2. Appoint a SEBI-empanelled forensic auditor to (a) verify brand-equivalence vs approvals, (b) test
invoice/price dispersion, (c) trace distributor bank cash-outs, and (d) reconcile hospital procurement
confirmations.

3. Direct the Company to file an addendum to the DRHP covering:
a) Brand—Model-Approval matrix (CDSCO/DCGI) and pricing rationale;
b) Distributor network map with top-50 counterparties and material related-party exposures;
¢) Risk factors on any historic price-differentiation, promotional spends, and disposal practices;
d) Post-market safety/vigilance disclosures and any recall/service advisories.

4. Issue appropriate directions under SEBI Act/ICDR for enhanced disclosures or corrective action as
the investigation may warrant.

We are simultaneously marking copies to the Hon’ble Prime Minister’s Office (PMO) for affordable
healthcare policy oversight and to the Hon’ble Finance Minister for issues concerning black-money
generation and laundering risks.

We remain available to brief investigators and submit any prima facie materials we have collected.

Yours faithfully,
Mangesh Kadve
Help Me Climb Foundation

This representation is being submitted by Help Me Climb Foundation, a duly registered Section 8 not-for-profit organization, exclusively in the public and
investor interest to support transparency, ethics, and accountability in the healthcare sector. This letter is made in good faith, consistent with the citizen’s duty
under Article 51A(h) of the Constitution of India — to promote scientific temper, transparency, and the reporting of suspected irregularities in matters of public
importance.

Copies to BRLMs (Investment Bankers to the Offer):

e Motilal Oswal Investment Advisors Ltd — Motilal Oswal Tower, Rahimtullah Sayani Road, Opp.
Parel ST Depot, Prabhadevi, Mumbai 400025

e Avendus Capital Pvt Ltd — Platina, 9th Floor, 901, Plot C-59, BKC, Bandra (E), Mumbai 400051

o HSBC Securities & Capital Markets (India) Pvt Ltd — 52/60, Mahatma Gandhi Road, Fort, Mumbai
400001

e Nuvama Wealth Management Ltd — 80/-804, Wing-A, Building No. 3, Inspire, G Block, BKC,
Bandra (E), Mumbai 400051

On Fri, 3 0ct 2025 at 19:43, Deepshikha Singhal <deepshikha.singhal@smt.in> wrote:
Dear Mr. Kadve,

This is in relation to your complaint dated September 23, 2025, (“Complaint”) filed with the Securities and
Exchange Board of India (“SEBI”) and received by the Book Running Lead Managers, Registrar to the Offer,
and Compliance Officer of the Company in relation to the draft red herring prospectus dated July 25, 2025
(“DRHP”) filed by the Company for the Offer. Please note that we have already submitted our responses
dated September 1, 2025, September 15, 2025, and September 26, 2025, (collectively “Prior Responses”) to
your complaints dated August 21, 2025, September 2, 2025, and August 19, 2025, respectively (collectively
“Prior Complaints”).



At the outset, we deny allegations made by you in the Complaint. Please note that the disclosures in the
DRHP have been made in accordance with applicable laws, including the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

We have attached herewith our paragraph wise responses to the specific issues raised in your Rejoinder .
Further, we respectfully submit that the documents requisitioned in the Complaint are confidential,
proprietary and commercially sensitive records of the Company and its distributors, and accordingly cannot
be furnished. Additionally, the allegations levelled by you in the Complaint and Prior Complaints are
wholly unfounded, unsubstantiated, legally untenable and filed with a malafide intention, thereby, making
the prayers sought by you not maintainable under law and subject to rejection.

We trust this clarifies the issues raised in the Complaint.

Thanking you.

For Sahajanand Medical Technologies Limited

Deepshikha Singhal
Company Secretary & Compliance Officer

From: Helpmeclimbfoundation helpmeclimbfoundation@gmail.com

Sent: 23 September 2025 20:04

To: Investors Grievance <investors.grievance@smt.in>

Cc: smt.ipo@motilaloswal.com; smt.ipo@avendus.com; smtipo@hsbc.co.in; smtipo@nuvama.com;
sahajanandmedical.ipo@in.mpms.mufg.com; cfd@sebi.gov.in; sebiero@sebi.gov.in; ananthg@sebi.gov.in;
sebi@sebi.gov.in; Divyesh Solanki <divyesh.solanki@smt.in>; roc.ahmedabad@mca.gov.in; secyhfw@nic.in
Subject: Re: Rejoinder to Company’s Response dated September 1, 2025 — Request for Independent Verification of
Red Flags in DRHP of Sahajanand Medical Technologies Ltd.

CAUTION: This email originated from outside the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Request for Multi-Agency Committee & Distributor-Level Forensic
Investigation

To,

The Hon’ble Finance Minister, Government of India

The Hon’ble Minister of Health & Family Welfare, Government of India
The Chairman, Securities and Exchange Board of India (SEBI)

The Secretary, Ministry of Corporate Affairs (MCA)

The Director, Serious Fraud Investigation Office (SFIO)

The Drug Controller General of India (DCGI) / CDSCO

The Chairman, National Pharmaceutical Pricing Authority (NPPA)

The Chief Commissioner, Income Tax (Surat Investigation Wing)

The Registrar of Companies, Ahmedabad (ROC)

Request for Investigation into Alleged Invoice Inflation, Brand Bundling and Kickback Practices in
Coronary Stents



Subject: Request to constitute an independent, judge-led multi-agency committee and to order an
MCA/SFIO investigation including distributor agreements and books regarding alleged kickbacks, over-
invoicing, brand-bundling and NPPA cap-bypass by Sahajanand Medical Technologies Ltd. (SMT)

Respected Authorities,

We, Help Me Climb Foundation (Section 8 company working in healthcare and public welfare), place on
record grave concerns about Sahajanand Medical Technologies Ltd. (SMT) and its distributor network.
Based on documents and field inputs in our possession, we believe there exist prima facie grounds
indicating:

1. Post-raid kickback routing via distributors: After the recent Income-Tax actions, payments for
coronary stent usage are allegedly collected through distributor accounts and then returned in cash
to cardiologists, or laundered via cheques to shell/affiliate entities under heads such as
“observation/research and development expenses /consultancy/CME services,” ultimately
benefitting prescribing clinicians.

2. “Invoice inflation & brand bundling to bypass NPPA caps:

It has come to our attention, based on documents and inputs, that the same or materially identical
coronary stents are being marketed under multiple brand names with variable pricing, allegedly
linked to inducements to implanters. Products with a base cost of approximately X8,000 are
invoiced to hospitals at an MRP of around 40,000, with the differential allegedly routed back as
benefits or kickbacks to doctors and hospitals.

3. This mechanism not only burdens patients with inflated bills, but also results in an
artificially inflated topline and revenue recognition in company financial statements, thereby
misleading investors and the public about the company’s true operating performance.

4. Further, we are informed that after the recent Income Tax raids, these activities are being
carried out through distributors, but remain effectively controlled by the company. It is also alleged
that digital signatures of distributors are being used on invoices without their free consent, thereby
binding them to inflated billing and even billing of expired devices. Those distributors who resist or
refuse to participate in such practices are allegedly pressurised or subjected to legal actions.

5. These practices, if established, would amount to circumvention of NPPA price controls under
the DPCO framework, causing direct financial burden on patients and payers. We therefore request
a detailed investigation of invoice trails, brand-wise pricing, distributor agreements, and flow of
funds, under the supervision of an independent multi-agency committee.

6. Accounting camouflage: Suspect use of credit notes/debit notes, marketing spends, “services”
agreements, and layered pass-throughs to mask kickbacks and manipulate reported profitability,
with potential consequences for investors and for any ongoing/impending IPO processes.

We acknowledge your submission that “the Company has established a system for disposal of expired
medical devices, wherein inventory is periodically prepared and such devices are transported to the
Gujarat Facility for disposal in accordance with environmental laws, with due billing and GST
compliance.”

While we note this statement, in the interest of transparency and public health, we respectfully
request the following:

1. FDA Certification of Disposal:

Please provide copies of certificates issued by the State FDA or other competent

authority confirming the actual destruction of expired devices at the Gujarat Facility from
last 10 to 12 years . These certificates should clearly list:
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o Serial numbers / batch numbers of the devices disposed,
o Confirmation of the method of destruction, and
o Dates of disposal.
This will ensure that expired devices are not re-entering the supply chain under different labels.

Faulty Products, Recall, and Absence of FDA Destruction Records

In proceedings before the Hon’ble Gujarat High Court (SMT vs. ACIT, 2016) e Case: Sahajanand
Medical Technologies Pvt. Ltd. vs. Assistant Commissioner of Income Tax — Circle 4(1)

Court: High Court of Gujarat (Division Bench), Case No.: Special Civil Application No. 3399 of 2016
Decision Date: 15 June 2016

In this case, SMT justified its “provision for sales return and recalled defective stents and
catheters from the market destroyed because it was not safe for human use by stating that
recalled products were destroyed.

Sahajanand Medical Technologies Ltd. admitted that certain batches of stents and catheters were defective,
recalled from hospitals and distributors , and “destroyed because they were unsafe for human use.” This
admission formed the basis of their provision for sales return in income-tax filings. However, despite the
seriousness of such a claim, no certificate of destruction issued by the FDA or State Drug Authority at
their Gujarat facility has been placed on record.

We respectfully submit that in matters concerning regulated medical devices, product destruction must
be documented and certified by the competent drug regulatory authority. The absence of such
certification raises serious questions about whether the recalled products were in fact destroyed, or whether
they may have been diverted, re-branded, or re-invoiced, thereby:

1. Endangering patient safety by potentially circulating faulty or expired devices, and

2. Misguiding investors by inflating sales/revenue recognition while masking liabilities under
NPPA price-cap and Essential Commodities Act obligations.

Accordingly, we request that the proposed multi-agency committee specifically direct MCA, SFIO, and
DCGI/FDA to investigate the existence (or absence) of official destruction certificates, reconcile them with
production/import/stock registers, and examine whether faulty batches were improperly reintroduced into
the market.

Given the public-health stakes (coronary stents are life-critical) and investor protection concerns, we
request that the matter be escalated beyond any single regulator.

Our Prayer

A. Constitute a Multi-Agency Committee (Chair: Retired High Court Judge)

With formal members from SEBI, MCA/ROC, SFIO, CBDT/Income-Tax (Surat Investigation),
DCGI/CDSCO, NPPA, State FDA, and two independents (Forensic Audit firm & Public Health expert).

B. Direct a Time-Bound MCA/SFIO Investigation With Distributor Scope
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Please order an investigation under the Companies Act (incl. s.206-212 / SF10 s.212 as applicable) with
explicit terms of reference (ToR) covering SMT and all distributors (past and present). We further request
an interim preservation notice to SMT and its distributors to secure records and communications (emails,
ERP logs, WhatsApp/Signal, invoice trails, bank/UPI statements) to prevent spoliation.

C. Maintain Status Quo on IPO

Pending completion of the committee report and SFIO/MCA findings, keep any IPO/offer in abeyance to
protect public investors.

Suggested Terms of Reference (Distributor-Inclusive)

1. Agreements & commercial terms

o All Distributor Agreements, addenda, target/volume incentive schemes, marketing support
letters.

o Any service/consultancy/CME/“observation” contracts between distributors, shell/affiliate
entities, HCPs/hospitals.

2. Books, bank & tax trails (SMT + Distributors)

o General ledgers, sub-ledgers, trial balances; bank statements (incl. cash transactions, UPI),
cash books, petty cash registers.

o GST returns (GSTR-1/3B), e-way bills, stock registers, purchase/sales registers, credit/debit
notes and justifications.

o TDS/TCS compliance (incl. s.194R for benefits/perquisites to HCPs), and any Form
26AS/AIS correlations.

3. Invoice/pricing & NPPA compliance

o SKU-wise mapping of brand names vs. underlying product; technical equivalence of items
sold under different brands.

o Comparison of invoice prices vs. NPPA-capped rates; identification of bundling/upcoding
and non-price components used to inflate effective realization.

4. Kickback routing patterns

o Flow-of-funds analysis linking distributor receipts — shell/affiliate/HCP-linked entities —
cash withdrawal/transfer.

o Sampling of “observation/CME/consultancy” invoices for deliverables, attendance, and
outcome proof; potential fictitious services.

5. Data & device safety

o Lot/batch-wise traceability; checks for expiry-linked billing or re-labelling; reconciliation of
imports vs. domestic dispatches.

6. Governance & disclosures

o Board/committee minutes, internal audit notes, whistleblower complaints, Statutory Auditor
management letters; IPO disclosures vs. forensic findings.

Documents We Request You to Requisition
e From SMT & all Distributors:

12



1. Master list of distributors (PAN/GSTIN, banks, UBOs/beneficial owners).

. Executed Distributor Agreements + incentive/bonus circulars since FY 2018-19.

. Sales/stock registers (SKU/lot/batch), pricing files, NPPA compliance working papers.
. Bank statements (all accounts), cash ledgers, high-value transaction reports.

. GST (GSTR-1/3B), e-way bills, credit/debit notes with reasons.

. Service/consultancy/CME/“observation” contracts and invoices; evidence of actual delivery.

N o oo AoWON

. Email/ERP/Chat archives relating to pricing, distributors, HCP engagements, and “services”.
8. List of related/affiliate/shell entities and inter-company transactions.

We are ready to submit sample invoices, brand-bundling evidence, distributor names, and transaction trails
already compiled.

In Public Interest & Investor Protection

Stents fall under price-control and are life-saving; any scheme that extracts over-cap charges, or routes
kickbacks to influence prescriptions, directly harms patients and distorts markets. We therefore request
urgent constitution of the proposed committee and a distributor-inclusive SFIO/MCA probe, with interim
directions preserving records and holding any IPO in abeyance pending outcome.

This representation is being submitted by Help Me Climb Foundation, a registered Section 8 company,
strictly in good faith and public interest. The contents are based on information available in public
records, including judicial proceedings (e.g., High Court of Gujarat, SCA No. 3399 of 2016), and documents
in our possession. These are presented only to request an independent verification and investigation by
the competent authorities. We make no conclusive allegation of guilt or wrongdoing and submit that the
final determination rests entirely with the regulators and investigating agencies.

Sincerely,

Mangesh Kadve

Director — Help Me Climb Foundation
Pune, Maharashtra

Mobile: 7387876103

On Mon, 15 Sept 2025 at 15:29, Investors Grievance <investors.grievance@smt.in> wrote:

Dear Mr. Kadve,

This is in relation to your rejoinder dated September 2, 2025, (“Rejoinder”) in relation to our
response dated September 1, 2025, (“Initial Response”) to your complaint dated August 21, 2025,
(“Complaint”) filed with the Securities and Exchange Board of India (“SEBI”) and received by the
Book Running Lead Managers, Registrar to the Offer, and the Company in relation to the draft red
herring prospectus dated July 25, 2025 (“DRHP”) filed by the Company for the Offer.

At the outset, we deny allegations made by you in the Rejoinder and Complaint. Please note that
the disclosures in the DRHP have been made in accordance with applicable laws, including the
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

We have attached herewith our responses to the specific issues raised in your Rejoinder.

We trust this clarifies the issues raised in the Complaint.
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Thanks
Deepshikha Singhal
Company Secretary & Compliance Officer

From: Helpmeclimbfoundation helpmeclimbfoundation@gmail.com

Sent: 02 September 2025 09:00

To: smt.ipo@motilaloswal.com; smt.ipo@avendus.com; smtipo@hsbc.co.in; smtipo@nuvama.com;
sahajanandmedical.ipo@in.mpms.mufg.com; Investors Grievance investors.grievance@smt.in

Cc: cfd@sebi.gov.in; sebiero@sebi.gov.in; ananthg@sebi.gov.in; sebi@sebi.gov.in

Subject: Rejoinder to Company’s Response dated September 1, 2025 — Request for Independent Verification of
Red Flags in DRHP of Sahajanand Medical Technologies Ltd.

CAUTION: This email originated from outside the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Dear Sir/Madam,

Please find attached our rejoinder to the response dated September 1, 2025, submitted by
Sahajanand Medical Technologies Ltd. (“SMT”) in relation to our Complaint dated August 21,
2025 concerning the Draft Red Herring Prospectus (“DRHP”) dated July 25, 2025.

We respectfully submit that the Company’s reply does not address several material issues raised
by us, including:

e Billing and uploading of expired coronary devices;

e Inflated invoicing and credit notes on identical invoice serials;

e Distributor agreements structured to channel indirect incentives/kickbacks to hospitals and
cardiologists;

e Business restructuring after Income Tax search designed to bypass NPPA controls;

e Suppression of these material facts in the DRHP.

For clarity, we have enclosed a Comparison Annexure summarizing our Complaint points, SMT’s
reply, and the issues that remain unanswered.

We request the Lead Managers and SEBI to:

1. Treatthis as a serious red flag and initiate independent verification before the IPO
proceeds;

2. Share this matter and supporting documents with the Income Tax Department, NPPA, and
Enforcement Directorate for independent investigation;

3. Ensure corrective and transparent disclosures in the DRHP to safeguard prospective
investors and patients.

Our NGO, Help Me Climb Foundation, is prepared to fully cooperate and join any investigation
team of the Income Tax Department, NPPA, Enforcement Directorate, or SEBI. For confidentiality
and to prevent tampering, underlying invoices, distributor affidavits, and witness testimonials are
being held securely and will be submitted directly to regulators and courts as required.
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This submission is made in good faith and in the larger public and investor interest. If these
concerns are not adequately addressed, we reserve our right to approach the Hon’ble Courts
through a Public Interest Litigation (PIL) to ensure independent investigation in the interest of
millions of cardiac patients and investors.

We wish to strongly reiterate that Indian patients are not a dustbin for expired medical
devices. Practices that involve pushing outdated or overpriced implants through inflated
invoicing and distributor kickbacks amount to exploiting both patients and investors. Such
conduct undermines faith in the healthcare system, erodes market integrity, and mocks the
very principle of patient welfare.

As an NGO working in healthcare, we will continue to fight back through regulatory, investigative,
and judicial forums until accountability is enforced. This is not merely a compliance issue — it is
about ensuring that millions of cardiac patients in India receive safe and affordable treatment,
and that the investing public is not misled by suppressed material facts in the DRHP.

We kindly request you to take the attached rejoinder and annexure on record.

Sincerely,
Mangesh Kadve
Help Me Climb Foundation

Attachments:

1. Rejoinder Letter
2. Annexure | - Comparison of Complaint vs SMT Reply vs Unanswered Issues

Thank you
Regards,

Live healthy, stay young at heatrt...
Its time for heart to heart about heart health

This email including any attachment(s) hereto sent by Sahajanand Medical Technologies Limited
(the ‘Company’ including its affiliates and subsidiaries) are confidential and are also privileged. The
contents may not be disclosed or used by anyone other than the addressee. If you are not the
intended recipient (s), any use, disclosure, copying, dissemination or distribution is prohibited and
may be unlawful. If you have received this communication in error, please notify the sender by
return email and delete the email and all attachment (s) and any copy thereof. The Company cannot
accept responsibility for the accuracy or completeness of this email including any attachment (s) as
it has been transmitted over a public network. Any views or opinions presented in this email
including any attachment (s) are solely those of the author and do not necessarily represent those
of the Company.
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Thank you
Regards,

This emailincluding any attachment(s) hereto sent by Sahajanand Medical Technologies Limited (the
‘Company’ including its affiliates and subsidiaries) are confidential and are also privileged. The
contents may not be disclosed or used by anyone other than the addressee. If you are not the
intended recipient (s), any use, disclosure, copying, dissemination or distribution is prohibited and
may be unlawful. If you have received this communication in error, please notify the sender by return
email and delete the email and all attachment (s) and any copy thereof. The Company cannot accept
responsibility for the accuracy or completeness of this email including any attachment (s) as it has
been transmitted over a public network. Any views or opinions presented in this email including any
attachment (s) are solely those of the author and do not necessarily represent those of the
Company.

Thank you

Regards,

8530090561
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SSMT

Date: September 01, 2025

To,

Mangesh Kadve

Help Me Climb Foundation

Office no. 406, Garden Plaza,

Rahatani, Pune 411017, Mahrashtra

Tel: (+91)- 7387876103

Email: helpmeclimbfoundation@gmail.com

Re: Proposed initial public offering of equity shares of face value of ¥ 1/- each (the “Equity Shares”) of
Sahajanand Medical Technologies Limited (the “Company” and such initial public offering, the "Offer”)
Dear Mr. Kadve,

This is in relation to your complaint dated August 21, 2025, filed with the Securities and Exchange Board of India

(“SEBI”) and received by the Book Running Lead Managers, Registrar to the Offer, and Compliance Officer of

the Company (“Complaint”) in relation to the draft red herring prospectus dated July 25, 2025 (“DRHP”) filed
by the Company for the Offer.

At the outset, we deny allegations made by you in the Complaint. Please note that the disclosures in the DRHP
have been made in accordance with applicable laws, including the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

We have attached herewith our paragraph wise responses to the specific issues raised in your Complaint as
Annexure A.

All capitalized terms not defined herein shall have the meaning ascribed to such terms in the DRHP.
We trust this clarifies the issues raised in the Complaint.

Thanking you.

Yours faithfully,
For Sahajanand Medical Technologies L.

Find

Authorised Signatory
Name: Deepshikha Singhal

Regd./Corp. Office:

Sahajanand Medical Technologies Limited, Sahajanand Estate, Wakharia Wadi, Near Dabholi Char Rasta, Ved Road, Surat - 395004 (Guj) INDIA
Ph.: +91 261 6112800 Fax:+91 2616112801 E-mail : contact@sahmed.com * Web : www.smtpl.com « CIN: U33119GJ2001PLC040121




Annexure A

Issue Raised

Company’s response

Regulatory Scrutiny and Business Restructuring

a. SMT has been subject to Income Tax search and scrutiny in recent
years.

b. After such regulatory actions, the company reportedly changed its
business model by routing sales through distributors while continuing
to control supply, billing, and pricing.

c. This model appears designed to circumvent NPPA’s margin
regulations and inflates turnover — a matter that requires independent
review.

At the outset, we deny any allegation levied in relation to circumvention of provisions
of applicable law. Please note that in accordance with the SEBI ICDR Regulations
and the materiality policy adopted by our Board in its meeting held on July 21, 2025
(“Materiality Policy”), all outstanding claims related to direct and indirect taxes have
been disclosed in a consolidated manner. Further, detailed disclosures have also been
included for such claims,

a) wherein the claim value or expected impact in terms of value involved,
whether by or against the Relevant Parties, in any such pending litigation is
in excess of 5.00 % of the average of absolute value of profit/ loss after tax,
being X 7.41 million as per the Restated Consolidated Financial Information;
or

b) which are material from the perspective of Company’s business, operations,
financial results, prospects or reputation, irrespective of the amount involved
in such litigation.

We submit that such claims are pending adjudication before relevant judicial forums,
and the Company shall accordingly adhere to the directions issued by relevant tax
authorities post final determination of such claims. Since such matters are sub judice,
the Company will not be able to provide any comment in relation to the same pending
final adjudication. For further details, please refer to “Outstanding Litigation and
Material Developments — Tax Claims” on page 384 of the DRHP.

Further, we submit that as disclosed on page 385 of the DRHP, while a search and
seizure operation was conducted under section 132 of the Income Tax Act, 1961, on
June 8, 2022, however, we have been transitioning from a direct model to a hybrid
sales model in India prior to such regulatory actions. Such changes in our business
model are unrelated to such regulatory actions.

As on the date of this response, we are not in the receipt of, nor have we received in
the past three fiscals, any adverse observations from the NPPA as disclosed under
“Risk Factors - Regulatory uncertainty associated with pricing of medical devices
could adversely affect the marketing, pricing and demand for our products, which




Issue Raised

Company’s response

may affect our financial condition and results of operations.” on page 33 of the
DRHP.

Expired Coronary Devices and Billing Concerns

a. Documented cases exist of expired cardiac/devices being billed and
uploaded on the GST portal.

b. Invoices were raised in the name of distributors but executed and
controlled directly by SMT, posing serious patient safety and
compliance risks as per new agreements and MoU with third party to
pay amount as observation services without DCGI Clinical committee
approval.

As stated in our reply provided for point (1) above, please note all outstanding claims
related to direct and indirect taxes have been disclosed in a consolidated manner under
“Outstanding Litigation and Material Developments — Tax Claims” on page 384 of
the DRHP. Further, in accordance with the Materiality Policy, to the extent applicable
and required to be disclosed, detailed disclosures have been included for outstanding
GST claims breaching the thresholds prescribed in the Materiality Policy.

We submit that such claims in relation to GST are pending adjudication before
relevant judicial forums, and the Company shall accordingly adhere to the directions
issued by relevant tax authorities post final determination of such claims. Since such
matters are sub judice, the Company will not be able to provide any comment in
relation to the same pending final adjudication. For further details, please refer to
“Outstanding Litigation and Material Developments — Tax Proceedings — b. Indirect
Tax” on page 386 of the DRHP.

We follow invoicing processes which are standard in the industry we operate in and
are in compliance with applicable law. Additionally, please note that the Company is
not in receipt of any adverse observations from DCGI. All outstanding notices/ actions
initiated by regulatory and statutory authorities have been disclosed under
“Outstanding Litigation and Material Developments - Actions taken by statutory or
regulatory authorities against our Company” on page 380 of the DRHP in accordance
with the SEBI ICDR Regulations and the Materiality Policy.

Distributor Agreements & Commercial Practices

a.  Distributors were made to sign restrictive agreements, often under
pressure, including providing blank security cheques.

b.  Such agreements appear to have been used as a channel to provide
kickbacks and indirect incentives to hospitals and doctors, effectively
bypassing NPPA rules.

We categorically deny the allegations made in relation to distributor agreements and
commercial practices being in violation of applicable law, including the NPPA rules.
As stated above, all outstanding claims related to direct and indirect taxes have been
disclosed in a consolidated manner in accordance with the SEBI ICDR Regulations
and the Materiality Policy. Further, as stated above, as on the date of this response,
we are not in the receipt of, nor have we received in the past three fiscals, any adverse
observations from the NPPA as disclosed under “Risk Factors - Regulatory
uncertainty associated with pricing of medical devices could adversely affect the
marketing, pricing and demand for our products, which may affect our financial
condition and results of operations.” on page 33 of the DRHP.




Issue Raised

Company’s response

Evidence from GST Portal and Billing Data

a. GST portal uploads and invoices indicate inflated invoicing, expired
device billing, and questionable turnover reporting.
b. Such practices merit forensic audit of SMT’s books of accounts.

As stated in our reply provided for point (2) above, to the extent applicable and
required to be disclosed per the terms of the Materiality Policy, all pending GST
matters have been disclosed under “Outstanding Litigation and Material
Developments — Tax Proceedings — b. Indirect Tax” on pages 386, 387 and 388 of
the DRHP. Further, such claims in relation to GST are pending adjudication before
relevant judicial forums, and we shall accordingly adhere to the directions issued by
relevant tax authorities post final determination of such claims. Since such matters are
sub judice, we will not be able to provide any comment in relation to the same pending
final adjudication.

Why a Deeper Investigation is Needed

The above concerns reflect possible suppression of material facts and
practices that could mislead investors and endanger patient safety. Given
SMT’s IPO, it is critical that these matters are thoroughly investigated by
SEBI, Income Tax authorities, NPPA, and other regulators before allowing
public listing.

Help Me Climb Foundation’s Support
As an NGO working in healthcare services, we are committed to assisting
regulators and can provide:
e Data from more than 500 cardiac cath labs across India highlighting
billing and procurement patterns of SMT company
e Sample distributor affidavits and agreements showing coercive
clauses.
e Expired device invoices and GST portal records.
e Full cooperation with SEBI, Income Tax, NPPA, and other
authorities for transparent investigation.

Our Request to Lead Managers & Registrar
e Kindly take note of these objections in the DRHP process.
e  Ensure that [PO progress is withheld until corrective disclosures and
an independent investigation are completed.
e Safeguard prospective investors from misleading disclosures or
suppressed material information.

Please refer to our paragraph wise reply above. We submit that all disclosures in the
DRHP, including in relation to outstanding litigations involving the Company, its
Subsidiaries, Directors, and Promoters, have been made in accordance with the SEBI
ICDR Regulations and other applicable laws. Further, we submit that all material
disclosures made in the DRHP are true and adequate to enable the investors to make
a well-informed decision, in accordance with applicable law.

Considering we have not been provided with the enclosed documents as mentioned
herein, we reserve our inputs in relation to their contents and veracity of the same.




Issue Raised

Company’s response

Enclosures (as submitted to SEBI):
e Annexure A — Objection on DRHP
e  Annexure B — Distributor Affidavits
e Annexure C — Distribution Agreement Extracts
e Annexure D — Expired Device Invoices




Date: September 15, 2025

Mangesh Kadve

Help Me Climb Foundation

Office no. 406, Garden Plaza,

Rahatani, Pune 411017, Mahrashtra

Tel: (+91)- 7387876103

Email: helpmeclimbfoundation@gmail.com

Re: Proposed initial public offering of equity shares of face value of ¥ 1 each (the “Equity Shares”) of
Sahajanand Medical Technologies Limited (the “Company” and such initial public offering, the " Offer”)

Dear Mr. Kadve,

This is in relation to your rejoinder dated September 2, 2025, (“Rejoinder™) in relation to our response dated
September 1, 2025, (“Initial Response”) to your complaint dated August 21, 2025, (“Complaint”) filed with the
Securities and Exchange Board of India (“SEBI”) and received by the Book Running Lead Managers, Registrar

to the Offer, and Compliance Officer of the Company in relation to the draft red herring prospectus dated July 25,
2025 (“DRHP”) filed by the Company for the Offer.

At the outset, we deny allegations made by you in the Rejoinder and Complaint. Please note that the disclosures
in the DRHP have been made in accordance with applicable laws, including the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

We have attached herewith our paragraph wise responses to the specific issues raised in your Rejoinder as
Annexure A.

All capitalized terms not defined herein shall have the meaning ascribed to such terms in the DRHP.

We trust this clarifies the issues raised in the Complaint.
Thanking you.

Yours faithfully,
For Sahajanand Medical Technologies

~Authorised Signatory

Name: Deepshikha Singhal
Designation: Company Secretary & Compliance Officer
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Sahajanand Medical Technologies Limited, Sahajanand Estate, Wakharia Wadi, Near Dabholi Char Rasta, Ved Road, Surat - 335004 (Guj) INDIA
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Annexure A

_S. No.

Issue Raised

Company’s response

Expired coronary devices & GST uploads

SMT does not deny the billing/upload of expired devices; it merely
characterizes related matters as generic indirect-tax disputes. Patient
safety, DCGI oversight, and NPPA implications remain unaddressed.

At the outset, we categorically deny any allegation levied in relation to expired
medical devices being implanted in patients.

We submit that the Company has established a system for disposal of expired
medical devices, wherein an inventory of medical devices in India that are nearing
expiry is prepared periodically and such devices are transported to the Company’s
facility in Surat, Gujarat, India, (“Gujarat Facility”) for disposal in accordance with
applicable environmental laws. Such devices are also duly billed back to the
Company and requisite goods and services tax is remitted in accordance with the
applicable laws, as a result of the inter-state movement of expired medical devices
from their respective states to the Gujarat Facility for disposal purposes.

We further submit that the Company is not subject to any litigation, nor has it
received any adverse communication from any statutory, regulatory or governmental
authority (including but not limited to the Drugs and Controller General of India and
the National Pharmaceutical Pricing Authority (“NPPA™)) in relation to its products
or the alleged implantation thereof. Further, relevant disclosures on the applicability
of the NPPA pricing guidelines, which governs the pricing of drugs and medical
devices in India, have been included, under “Risk Factors - Regulatory uncertainty
associated with pricing of medical devices could adversely affect the marketing,
pricing and demand for our products, which may affect our financial condition and
results of operations.” on page 33 of the DRHP.

Further, in relation to invoices, please note that there may be instances where a
hospital or medical practitioner issues an invoice for a medical device bearing a date
subsequent to the expiry date of said device. The Company has no control over the
timing of raising of such invoices by the medical practitioners or hospitals. However,
the implantation of a medical device may precede the date of raising an invoice for
the same and accordingly, such occurrences cannot be construed to mean that the
medical devices implanted were expired at the time of implantation.

Inflated invoicing / credit-note mechanics

No reconciliation or explanation has been provided for credit notes against
the same invoice serials and inflated turnover reporting that distort

At the outset, we categorically deny the allegations in relation to purported inflated
invoicing, credit note mechanics, inflated turnover and distorted financial reporting
in the books of accounts of the Company. We submit that the Company’s financial
information, as disclosed in the DRHP, has been duly audited in accordance with
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Company’s response

financials relevant to the DRHP. Labelling this “sub judice” does not
answer the revenue-inflation concern.

the Indian Accounting Standards (“Ind IAS”), regulatory requirements and other
applicable laws. The Company’s financial information disclosed in the DRHP
presents a true, fair and accurate view of the Company’s business and operations.
Please note that as mentioned in the section titled “Restated Consolidated Financial
Information — Note 2.2 — Summary of material accounting policies) Revenue
Recognition” on page 295 of the DRHP, revenue is recognized net of trade discounts,
rebates and other similar allowances.

Further, as stated in Initial Response, to the extent applicable and required to be
disclosed per the terms of the Materiality Policy, all pending tax matters have been
disclosed under “Outstanding Litigation and Material Developments — Tax
Proceedings” on pages 386, 387 and 388 of the DRHP. Further, such claims are
pending adjudication before relevant judicial forums, and we shall adhere to the
directions issued by relevant tax authorities post final determination of such claims.
Since such matters are sub judice, we will not be able to provide any comment in
relation to the same pending final adjudication.

Distributor agreements and kickback channels

The Company issues a flat denial but does not address coercive terms
(including blank security cheques) nor the effective channeling of
incentives/kickbacks to hospitals and cardiologists via the distributor
layer, which bypasses NPPA price-cap economics. Absence of NPPA
“adverse observations” is not proof of compliance.

We deny any allegations in relation to coercive terms and incentives/kickbacks
provided to hospitals, medical practitioners and/or distributors. Our agreements with
our distributors specifically include covenants to ensure compliance with applicable
laws, including NPPA guidelines on pricing of pharmaceutical products, by all
parties to the agreement. Further, as stated above, we reiterate that the Company is
not subject to any litigation, nor has it received any adverse communication from
any statutory, regulatory or governmental authority (including but not limited to the
Drugs and Controller General of India and the NPPA) in relation to its pricing
practices.

Business restructuring after Income Tax search

SMT acknowledges a search under section 132 (June 8, 2022) but
provides no analysis of how the hybrid/distributor model—controlled
supply, pricing and billing routed via distributors—aligns with NPPA
caps or avoids round-tripping risks.

As stated in the Initial Response, the transitioning of the business model from a
direct model to a hybrid sales model in India was undertaken prior to and unrelated
to the search and seizure operation was conducted under section 132 of the Income
Tax Act, 1961, on June 8, 2022. The transition to a hybrid sales model was a bona
fide commercial decision undertaken by the Company to enhance revenue
generation and operational efficiency.

The co-relation that the Complainant seeks to establish between the business model
of the Company and the NPPA guidelines on pricing of pharmaceutical products is
misconceived and untenable. The NPPA guidelines on pricing of pharmaceutical
products are pricing guidelines which allows NPPA to fix ceiling prices for
pharmaceutical products, and the business model of the Company has remained
compliant with such guidelines.
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5. Suppressmn of matenal facts in the DRHP As stated in our Imtlal Response all disclosures in the DRHP mcludmg in relation
to outstanding litigations involving the Company, its Subsidiaries, Directors, and
The reply repeats that “disclosures are adequate” without engaging with | Promoters, have been made in accordance with the SEBI ICDR Regulations and
the specific risks (patient safety, inflated revenues, regulator exposure) | other applicable laws. Further, we submit that all material disclosures made in the
that are material to investor decision-making and therefore require explicit | DRHP are true and adequate to enable the investors to make a well-informed
DRHP disclosure. decision, in accordance with applicable laws.
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> SMT

Date: September 26, 2025

To,

Mr. Mangesh Kadve

Help Me Climb Foundation

Office no. 406, Garden Plaza,

Rahatani, Pune 411017, Maharashtra

Tel: (+91)- 7387876103

Email: helpmeclimbfoundation@gmail.com

Re: Proposed initial public offering of equity shares of face value of ¥ 1 each (the “Equity Shares”) of
Sahajanand Medical Technologies Limited (the “Company” and such initial public offering, the " Offer”)

Dear Mr. Kadve,

This is in relation to your complaint dated August 19, 2025, filed with the Securities and Exchange Board of India
(“SEBI”) (“Complaint™) in relation to the draft red herring prospectus dated July 25, 2025 (“DRHP”) filed by
our Company for the Offer. Please note that we have already submitted our responses to your complaint dated
August 21, 2025, filed in relation to the DRHP, on September 1, 2025. Additionally, we have also shared our
responses to your rejoinder dated September 2, 2025, filed in relation to the DRHP, on September 15, 2025.

At the outset, we deny allegations made by you in the Complaint. Please note that the disclosures in the DRHP
have been made in accordance with applicable laws, including the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

We have attached herewith our paragraph wise responses to the specific issues raised in your Complaint as
Annexure A.

All capitalized terms not defined herein shall have the meaning ascribed to such terms in the DRHP.

We trust this clarifies the issues raised in the Complaint.
Thanking you.

Yours faithfully,
For Sahajanand Medical Technologies Limited

DEEPSH'K Digitally signed

by DEEPSHIKHA

HA SINGHAL
Date: 2025.09.26

SINGHAL  3107:09 +0530

Authorised Signatory
Name: Deepshikha Singhal
Designation: Company Secretary & Compliance Officer
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DSINT

Date: October 3, 2025

To,

Mr. Mangesh Kadve

Help Me Climb Foundation

Office no. 406, Garden Plaza,

Rahatani, Pune 411017, Maharashtra

Tel: (+91)- 7387876103

Email: helpmeclimbfoundation@gmail.com

Re: Proposed initial public offering of equity shares of face value of ¥ 1/- each (the “Equity Shares”) of
Sahajanand Medical Technologies Limited (the “Company” and such initial public offering, the " Offer”)

Dear Mr. Kadve,

This is in relation to your complaint dated September 23, 2025, (“Complaint”) filed with the Securities and
Exchange Board of India (“SEBI”) and received by the Book Running Lead Managers, Registrar to the Offer,
and Compliance Officer of the Company in relation to the draft red herring prospectus dated July 25, 2025
(“DRHP”) filed by the Company for the Offer. Please note that we have already submitted our responses dated
September 1, 2025, September 15, 2025, and September 26, 2025, (collectively “Prior Responses™”) to your
complaints dated August 21, 2025, September 2, 2025, and August 19, 2025, respectively (collectively “Prior
Complaints™).

At the outset, we deny allegations made by you in the Complaint. Please note that the disclosures in the DRHP
have been made in accordance with applicable laws, including the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

We have attached herewith our paragraph wise responses to the specific issues raised in your Rejoinder as
Annexure A.

Further, we respectfully submit that the documents requisitioned in the Complaint are confidential, proprietary
and commercially sensitive records of the Company and its distributors, and accordingly cannot be furnished.
Additionally, the allegations levelled by you in the Complaint and Prior Complaints are wholly unfounded,
unsubstantiated, legally untenable and filed with a malafide intention, thereby, making the prayers sought by you
not maintainable under law and subject to rejection.

All capitalized terms not defined herein shall have the meaning ascribed to such terms in the DRHP.

We trust this clarifies the issues raised in the Complaint.
Thanking you.

Yours faithfully,
For Sahajanand Medical Technologies Limited

DEEPSH] Digitally signed

by DEEPSHIKHA

KHA SINGHAL

Date: 2025.10.03

SINGHAL 18:52:59 +0530

Authorised Signatory
Name: Deepshikha Singhal
Designation: Company Secretary & Compliance Officer

Regd./Corp. Office:
Sahajanand Medical Technologies Limited, Sahajanand Estate, Wakharia Wadi, Near Dabholi Char Rasta, Ved Road, Surat - 395004 (Guj) INDIA
Ph.: 491 261 6112800 Fax: +91 261 6112801 E-mail : contact@sahmed.com + Web : www.smtpl.com » CIN: U33119GJ2001PLC040121
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DSINT

Date: October 10, 2025

To,

Mr. Mangesh Kadve

Help Me Climb Foundation

Office no. 406, Garden Plaza,

Rahatani, Pune 411017, Maharashtra

Tel: (+91)- 7387876103

Email: helpmeclimbfoundation@gmail.com

Re: Proposed initial public offering of equity shares of face value of ¥ 1/- each (the “Equity Shares”) of
Sahajanand Medical Technologies Limited (the “Company” and such initial public offering, the " Offer”)

Dear Mr. Kadve,

This is in relation to your complaint dated October 6, 2025, (“Complaint™) filed with the Securities and Exchange
Board of India (“SEBI”) and received by the Book Running Lead Managers, Registrar to the Offer, and
Compliance Officer of the Company in relation to the draft red herring prospectus dated July 25, 2025 (“DRHP”)
filed by the Company for the Offer. Please note that we have already submitted our responses dated September 1,
2025, September 15, 2025, September 26, 2025, and October 3, 2025 (collectively “Prior Responses™) to your
complaints dated August 21, 2025, August 19, 2025, September 2, 2025, and September 23, 2025 respectively
(collectively “Prior Complaints™).

At the outset, we deny allegations made by you in the Complaint. Please note that the disclosures in the DRHP
have been made in accordance with applicable laws, including the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

We have attached herewith our paragraph wise responses to the specific issues raised in your Rejoinder as
Annexure A.

Further, we respectfully submit that the documents requisitioned in the Complaint are confidential, proprietary
and commercially sensitive records of the Company and its distributors, and accordingly cannot be furnished.
Additionally, the allegations levelled by you in the Complaint and Prior Complaints are wholly unfounded,
unsubstantiated, legally untenable and filed with a malafide intention, thereby, making the prayers sought by you
not maintainable under law and subject to rejection.

All capitalized terms not defined herein shall have the meaning ascribed to such terms in the DRHP.

We trust this clarifies the issues raised in the Complaint.
Thanking you.

Yours faithfully,
For Sahajanand Medical Technologies Limited

DEEPSH)]| Digitally signed

by DEEPSHIKHA

KHA SINGHAL

Date: 2025.10.10

SINGHAL 15:10553 0530

Authorised Signatory
Name: Deepshikha Singhal
Designation: Company Secretary & Compliance Officer

Regd./Corp. Office:
Sahajanand Medical Technologies Limited, Sahajanand Estate, Wakharia Wadi, Near Dabholi Char Rasta, Ved Road, Surat - 395004 (Guj) INDIA
Ph.: 491 261 6112800 Fax: +91 261 6112801 E-mail : contact@sahmed.com + Web : www.smtpl.com » CIN: U33119GJ2001PLC040121
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