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Independent Auditor’s Report

To the Board of Directors of Sahajanand Medical Technologies Limited.
Report on the Audit of Special purpose Financial Statements.
Opinion

We have audited the accompanying Special purpose financial statements of SMT Switzerland AG
(“the Company”), which comprise the Balance sheet as at March 31, 2026 and the statement of
profit and loss (including other comprehensive income), the statement of changes in equity and
the statement of cash flows for the year then ended, and Notes to Special purpose financial
statements including a summary of material accounting policies and other explanatory
information as required by International Financial Reporting Standards (referred to as IFRS)

and significant accounting policies and other explanatory information (together referred to as
the Financial Statements”).

In our opinion, based on our audit and according to the explanations given to us, the aforesaid
financial statements present fairly, in all material respects, the financial position of the Company
as at March 31, 2026, and its financial performance, changes in equity and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (referred to as
IFRS) and with the basis of preparation described in Note 1 to the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”) issued by the Institute of Chartered
Accountants of India (ICAI). Qur responsibililies under Lhose Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the financial statements, and we have fulfitled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Other Matter.

We draw attention to Note 1 to the financial statements, which describes the basis of
preparation. These financial statements have been prepared for the purpose of preparation of
consolidated financial statement of Holding Company and to comply with the requirements of
the SEBI (Issue of Capital and Disclosure Requirements) Regulations and for the proposed initial
public offering of equity shares of Sahajanand Medical Technologies Limited (Ultimate Holding
Company). These financial statements are not the statutory financial statements of the Company.
As a result, these financial statements may not be suitable for any other purpose. Our report
must not be copled, disclosed, quoted, or referred to, in correspondence or discussion, in whole
or in part, to anyone other than the purpose for which it has been issued without our prior written
consent.
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Management’s and Board of Director’s Responsibility for the financial statements

The Ultimate Holding Company’s and the Company’s Management and Board of Directors are
responsible for the preparation and presentation of these financial statements that are
presented fairly to reflect the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the basis described in Note

1 of the financial statements.

This responsibility also includes maintenance of adequate accounting records for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records.

In preparing the financial statements, Ultimate Holding Company’s and the Company’s
Management and Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Ultimate Holding Company’s and the Company’s Management and Board of Directors are
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

iii) Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures,

iv) Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures.

Materiality is the magnitude of misstatement in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user.of ;.=

@,
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the financial statements may be influenced. We consider quantitative materiality and qualitative
- factors in (i) planning the scope-of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance of the Ultimate Holding Company
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance of the Ultimate Holding Company with a
statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For Nikunj Raichura & Associates

Chartered Accountants
ICAI Firm Registration Number: 158531W

N.A 'Rai chun
Nikunj Raichura ’
Proprietor

Membership Number: 180493
UDIN: 26180493KKDZV09519

Date: May 25, 2026
Place: Mumbai



SMT Switzerland AG
Balance Sheet as at 31st March, 2026

CHF
Particulars Note No. As at 31st March, 2026 S 321052‘5March’
ASSETS
“**** Non-Current Assels
(a) Property. Plant and Equipment 3(A) 1.999 292
(b) Right of Use Assels 3(C) 65.698 1.03.2
(¢) Capital Work-in-Progress 3(B) - -
(d) Goodwill on acquistion - -
(e) Other Inlangible Assels 3(D) -
() Intangible under development IE) - -
(g) Financial Assets
(i) Investments 4 - -
(ii)) Loans 5(A) - -
(iii) Other Financial Assels 6(A) 1,640 1.640
(b) Income Tax Assels (net) -
(i) Deferred Tax Assels (net) T(A) = -
(i) Other Non-Currenl assels 8(A) - -
Total Non-Current Assets 69,337 1,07,800
2 Current Assets
(a) Inventories 9 8,713 21,052
(b) Financial Assels
(i) Trade Receivables 10 21,746 26,529
(ii) Cash and Cash Equivalents 11 20,878 1,008
(iii) Other Bank Balances 12 - -
(iv) Louns S5(B) - -
(v) Other Finonolal Acteie 6(B} 71.855 21,969
(c) Other Cument Assets 8(B) 22,235 14,241
Total Current Assets 145427 84,799
‘T'otal Assets 2,14,764 1,92,599
EQUITY AND LIABILITIES
1 Equity
(a) Equity sharc capitnl 13 11,00,000 11,00,000
(b} Other equity 14 {17,52,180) (12,40,164)
Total Equity (6,52,180) (1,40,164)
Liabilities
2 Non-Current Liabilities
(a) Tinancial Liabilitica
(i) Borrowings 15(A) - -
(iiy Lease Liabilities 16(A) 29,192 67.216
(111) Other Finucial Liabllitles 16(C) - -
(b) Provisions 18(A) - -
(c) Deferred Tax Liabilities (net) T(A) - -
‘Totul Non-Current Liabilities 29,192 67,216
3 Current Liabilities
(a) Financial Liabililies
(i) Buntowings 15(I8) 641,137
(ii) Lease Liailities 16(R) 38,023 37,125
(iii) L'rade Payables 17
lotal outstanding dues of micro enterprises and small enlerprises - -
lotal outstanding dues of creditors other than micro enterprises and small enterprises 21,342 53,843
(iv) Other Financial Liabililies 16(D) 20,086 91,375
(b) Other Current Liabilities 19 1,16,864 83,204
(c) Provisions 18(1) -
(d) Current Tax liabilities (net) - -
Total Current Liabilities 837,752 2,65,547
Total Liabllitles B 6,944 322,763
Total Equity and Liabilities 2,14,764 192,599
Son neanmpanying material pecounting policies & anles farming part of the financial 146

statements

Tn terms of our report attached of even date
For Nikunj Raichura & Assnciates

Chartered Accountants
Flrm Reglstration Number, 158531 W

N .A Raichuenn

Nikunj Raichura | |
(Membership Number - 180493)

Date: '2& ’O.S’ 262¢ 5

Place: Mumbai

For and on behalf of the Board of Directors

SMT Swlizerland AG

Jaime Richord
Chairman

Date:
Place: Swilzerland



SMT Switzerland AG

Statement ol Peofll anl Liss for the yeor endeotl 31t Murch 2026
iy
r—— Note No. For the year ended  For the gusrter ended  For the quarter ended For the quurier ended For the year ended
" " 31st March 2026 31m Murch 2026 31st December 2025 318t March 2025 31st Merch 2025
1 Income :
Revenuc (rom opecations 20 1.46 500 23.385 41.641 RU,433 “4.57,123
Other income 21 30518 10440 6958 4,353 A2
Total Income (1) 1775 AL RIS 48,594 84.9%6 547,215
1] Expenses:
Cost of materials consumed 22 2.183 2,183 . - =
Purchase of Siock-in-trade 23 15391 1.607 5,002 15916 85.480
Changes in invenlaries of finished goods, sock-in-trade and work-in-progress 24 12,339 854 1.345 (2.044) B,157
Employee benefits expensc 25 5,04,443 9.291 1,24.962 1,50,808 687,309
Finance cosis 26 15416 5N3 4,616 681 9.475
Diepréciation sl suriiuition sxpense 3 38,464 9.615 9.617 9.608 34,298
Oubier eaprnss 27 L0754 778 16674 p el X 172253
Total expenses (11} 659,040 .01 62416 W38 596,972
M  Profit/(loss) before exceplional [tems and tax (I - IT) (5,12,015) (10.216) (1,13,822) (1.53,266) (4.89,756)
IV Exceplional llems -
vV Profit/(loss) before tax (MI-TV) (5,12,015) (10,216) 1.13822) (1,53,266) (4,89,756)
VI  Tax expense: 7
Current tax a - - . =
Deferred tax expense / (credil) s a = - =
“Tax related lo earlier periods = - - - -
Tota) tax expense (VI) - = - - =
vn  Profit/(loss) after tax (V-V} 5, 12,015 A0 316 [I.l.l,g] llw L4 K9.756)
VII  Other comprehensive incorae/(loss)
Items that will not be reclassified subsequently Lo profil or loss
Re-measurement Gain/(Loss) on defined benefit obligution . . - -
Bargain purchase on acquisition =
Tricom tix on shew 7 - -
Items that will be reclassified subsequently to profit or loss
Toss on ion of financial of foreign i - - - - -
Total Other comprehensive Income/(loss) (VIII} - - = - ]
B Towl Cumprebensi for the (VII+VII) 15,12.015) (10.216) [TEERH] (133,266} L4.89.756)
X  Earnings per sharei
(Face Value CHF 1000 per Share)
Basic 30 (465.47) -9.29 -103 (2,459.78) (905.12)
Diluted (465.47) 929 -103 (2459.78) (905.12)

See siccompanying nueriuf wceounting policics & notes forming putt of the limnpsinl duteniente 146

1n terms of our report atiached of even date
For and on bahalf of the Board of Directnrs

For Nikunj Ralchura & Assoclates

Chartered Accounlants SMT Switzerlund AG

Firm Regiuration Number: E38>31W

N -A'Eaichmeor

Nikuny Rasehura Jainie Richard
Chairman

(Membership Number - 180493)

nm'z._’:lo.g"'zox . ™ a Date:

Ploce. Musibul Place: Switzerlond



SMT Switzerland AG
Statement of Cash flows for the year ended 31st March 2026

CHF

For the year ended 31st  For the year ended 31st

Particulars March 2026 March 2025
A Cash flows from Operating Activities
Profit/(loss) before tax (5,12,015) (4,89,756)
Adjusiment for:
Depreciation and amortisation expense 38,464 34,298
Finance costs 15,416 9,475
Operating profit before working capital changes (4,58,135) (4,45983)
Movements in working capital
Adjustment for (increase) / decrease in operating assels:
Inventories 12,339 8,157
Trade Receivables and other assets (53,097) 16,712
Adjustment for increase / (decrease) in operating liabilities:
Trade Payables and other liabilities (70,131) (2,91,661)
Cash generated/(used in) operating activities (5,69,024) (7,12,775)
Net income tax paid - -
Net Cash (used in) operating activities (A) (5,69,024) (7,12,775)
B Cash flows from tnvesting actlvilies
Payment for purchase of Property, Plant & Equipment - (935)
Procceds from salc of property. plant and equipment ] =
Net Cash (used in) investing activities (B) - (935)
C Cash flows from financing activities
Proceeds from call made on fully paid issued shares 10,00,000
Proceeds/(repayment) of short-term borrowings (net) 6,41,437 -
Proceeds from long term borrowings = -
Rupayment of long term barrowings - (3,27,581)
Payment of lease labilities (Principal) (37,125) 31,454)
I'aymeni of louso lubilities (Intcrest) (2,128) (2,394}
Finances costs paid (13.288) 17.081)
Net cash generated from financing activities (C) 5.88.894 6,31,490
Net increase in cash and cash equivalents (A+B+C) 19,870 (82,220)
Cash and cush equivalents at the beginning of the year 1,008 83,228
Cash and cash equivalents sequired consequent (0 business combination - -
Less: Unrealised exchange gain/(loss) on cash and cash equivalents -
Cash and cash equivalents at the end of the year 20,878 1,008
Reconciliation of cash and cush equivalents
Closing balance of cash and cash equivalent as per balance sheel 20,878 1,008
Cash and cash equivalents at the end of (he year 20,878 1,008

Scc accompanying moterial accounting policies & notes forming part of the financial statements (Refer Notes 1-46)

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chatlered Accountants

Firm Registration Number: 158531W SMT Switzerland AG
L)

N. A Raidwor W

Nikunj Raichura | Jaine Richad

(Membership Number - 180493) ) Chairman

Date: 23'/0»‘- /7—0% Date:

Place: Mumbai Place: Switzerland

For and on behalf of the Board of Directors



SMT Swilzerland AG

Statement of Changes in Equity for the year ended 31st March 2026
A. Equity Share Capltal

CHF

Pariiculars

Enuity share capital
(No of shares)

Total equity

 ESETTL bod equity, shares:
Balance es at 01st April, 2024
Addiiion

1w
LU0

1,00,000
10K, 0

Hulunce =5 at 31st Murch, 2025

1100
——

11,0000

Adddition

L1000 INH

Balance 25 at 31st March, 2016

B. Other Equity

Items of Other

CHF

Particolars

Share Option
Outstanding Reserve

Reserves and Surplus

Comprehensive Income

Svuurlitinn Paenmium

Capital Reserve
on Duslnesy

General iesreve

Retalnnd Rornlngs

Forelgn Currency
wrunslution reserve

Tolal other equity

Combluation

Balance as at 01s( Aprl), 2024

Pmfit/(loss) for the year ended 315t March 2025

Employee Stock Option Grunted

|Remeasurement of defined benefil obligations for the year ended 31st
Muroh 3014

Foreign currency translation changes

Total Comprehensive Income

Balance us ut 313t Murch, 2025

Profit/{loss) for the year ended 3151 March 2024

Emgloyee Stock Option Granted

Transfer o Reteined camnings on lupis of employee stock opticni
Hemeasurement of defined benefit obllgudons for i yea evided 3lat
March 2026

Foreign curreniey translation changes

(7.50,40R)
(4.89,756)

(7,50,408)
(4,89.756)

(12,40,164)
(5,12,015)

(17.52,179)

(12,40,163)
(5.12,015)

(17.52.17%

material

In terms of our report attached of even date

For Nikunj Ralchura & Assoclates

Chanered Accountants
Firm Registration Number' 158531W

N. A 'Eaichunocr

Nikun) Ruichura
(Membership Number - 180493)

poe: 2.5 Dr(u%

Place: Mum

policics & notes forming part of the financial statements (Refer Notes 1-46)

For and on behalf of the Board of Directors

SMT Switzerland AG

Jaime Richard
Chai

Date:
Place: Switzerland



SMT Switzerland AG
Notes furmitig part of the (inancial statements for the year ended 31st March 2026

General Information

The Financial Statements comprisc financial information of SMT Swilzerland AG (“the Company* ) for the year ended 31st March 2026

Registered address and principal place of busincss of the campany s located al Baarcrstrasse 14. 6300 Zug
SMT Switzerland is currently engaged in (he business of disiribution of medical devices.

“The parent/holding company of the company is S haj d Medical Technologics Ireland Lid
The Company was incorporaled as a public company on Scptember 3, 2019 under the Swiss Company Act wilh the Registrar of Companics, Handelsregisteramt des

Kautons Zug

Basis of preparation and pr ion of
The Financial Statements of SMT Switzerland AG (the “Company™) comprises \he Balance Sheet as at 31sL March, 2026, and the Statement of Profit and Loss (including
Other Comprehensive Incame), the Statement of Cash Flows and the Statement of Chaniges in Equily for (he vear ended 3151 March 20126 and a summary of significant
accounting policies and other expl v imformation (togcther referred 10 as the Friancial Statements”).

The fimantial statements have been prepared In accordance with Infernational Financial Reporting Srandards (referred 1o as IFRS) as amended from time 1o time

The Financial Stalements arc prescnted in CHF and all amounts disclosed in the financisl siotements and poles have been rounded ofT to the nearest CHF (as per the

requirement of Schedule 111), unless othcrwisc slated.

Going Concern
The Company has meurred losses during the yoar ended 31 March 20126 and has a negative nel worth ay at that date. Furiher, the Company’s current liabilifies exceed its

current assels. The Holding Company | Parent Company has approved fioancial suppiait and has provided a'icticr of suppori confirming its intentian and ability 1o pravide
i pevessary financial sssitmnce (o enable the Company lo meel it obligations as they fall due for the next 12 months, Further, Management bas undenaken variows cost

primisation initiatives pnd prepared prajected cash Mow forecaits. Tasis Iho abave, The Management is satisfied {hat the Company has azeess lo adequate financial resdurces
1o eontlnue W operitiuns fun the foreseeable furure and accordingly. tho financial siatements hava bean prepared on s going concern bosis,

Summary of significant accounting policies

a)

b)

v

d)

€)

Statement of compliance
The Financial have been prepared in d with Intcrnational Financial Reporting Standards. as amended, from time {o time.

Basis of Accounting
The financial statements have been prepared on histarical cost hasis, except for certain financial instruments that are measured ai fair values, as explained in the

accounting policics below. Historical cost is generslly based on the fair vohue of the consideratlon given in exclimge for goods and services, Fair value is the price thal
would be received 10 sell an assel o paid to (ransicr a liability in an ordorly trarsaction between market pardicipants ul the measurement datc

Use of Kstimatry

Tl preparativn uf financial statemonto in conformity with generally arcepled arcounting principles requires management to make estimates and assumplions that affect
the reported amounts of assets and liabilitics and disclosure of contingent liabilitics at the date of Lhe financial statements and the results of operations during the
year. Alihough thesc estimates arc based upon managemeni's bst knowledge of current events ond actions, actual results could differ from these estimales

Inventories

Inventorles ncluding Work- ni- 1hogress arc valued al eout vr il Jualisablz value, whirhovar in lowar, cofl being worked ol on weiphted average basis. Cost includes

all clunpes for bringing the goods to their present location and condition
Net realizable value represents the estimated selling price for inventorics less all cstimaled costs of completion and cosls neciasaly lo make the salc

Revenue Recognition

Revenue from sale of goods is recagnized on satisfaction of performance obligation upan transfer of control over promised goods to the customer for an pmount that
reflects the consideration thal the Company expects to reccive in exchange for those goods. The control af geads & tramsferred to (he pustomer al the point in time
dopeniing upon agreed torms with customer. Control is considered Lo be transferred 0 the eustomer when (he customer has ability to direst the wie of yuch goods and
olitgin substantially all the benefits rom it. R is recognited net of trade di rebates and other similar allowances. Revenuc excludes indircel laxes which

are collected on behalf of Government.

Revenue from sale of goods is recoguised at the point in time when control is transferred to the customer Indicators (hat conirol has been transferred include, the
cstablishment of the Company's present fght to receive payment for the goods sold, transfer of legal title to the customer, transfer of physical possession to the
customer, transfer of significant risks and rewards off ownership in the goods (o the customer. and the acceplance of Ihe goods by the customer. The revenuce on
consignmen sales is recognised on satisfaction of the above conditions

Contract linbilitios, which ic a company's obligatinn (o fransfer goods or services to a customer for which Ihe entity has alrcady received consideration, relale mainly to
advance, Conlract liabilities are recognised as revenue when the Company performs under the contract.

Other Income

Dividend & Interest Income:

Dividend Incoune is sucvuited when right to roceive the dividend is established

Interest Income is recognized on Lime proporton basls tuking inlu avcvunt {he amoun! outgtanding and the elfective inleres) raln applicabh:




)

h)

Property, Plant and Equipment

Asscts are carticd al acquisition cost, less accumulaled depreciation and accumulated impairment losses il any.

Cosls comprisc of all cosls incurred Lo bring the assets fo their location and working condition up 1o the date the asscls are put lo their intended usc
Capital work in progress is staled at cosl, net of accumulated impairment loss, il any

The 1esidual values, useful lives and methods of depreciation ol property, plant and cquipment are reviewed af cach financial year cnd

All the asséts are depreciated on straight line basis. Estimated useful lives of the assels are as follows:

Descriptlon of the asset Estlmated Useful Life
(Years)
5

Compulcrs (End user devicc)

Goodwill
Goodwill arising on an acquisition of a business is carried al cost as established al the date of acquisition o the business less accumulated impairment losses, if any, For
the purposes of impairment testing, goodwill is allocaled (o each of the Company's cash-gs ting units (or Comp of cash-g unils) that is expected to

benefil rom the synergics of the combination

A cash-gencraling unil fo which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication thal the unit may be
impaired T the recoverable amount of Ihe cash-generating unil is less than ils carrying amount, the impairment loss is allocated first lo reduce the carrymg amount of
any goodwill allocated 1o the unit and then to the other assets of the unit pro-rata hased on (he carrying amount of cach assel in the unil. Any impairment loss for
goodwill is ised directly in of profit and loss.

Goodwill on acquisition of the foreign subsidiaries is restated al the rate prevailing al the end of the year.

Other Intangible Assets

ible assets purchased includi quired in busi bination are d on initial recognition al cosl. Subseq Lo initial gnition, intangible assets
are carried al cosl less any accumulated amortisation and accumulaled impairment losses. Inlangible asscis with finitc lives are amorlised over the estimaled useful
cconomic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired, The amortisation period and method are reviewed
at least al cach financial year-end.

The uscful lives of intangible assels are as mentioned below:

Descelptlon of the asset timated Uscful Lifo
(Yeara)
Softwarc 5

Rescarch costs are expensed as incurred, An intangible asset arising from development expenditure on an individual project is recognised only when the Company can
domonstrato the techmical leastbility of complering the iniangihle assel s that f will Le availablc for use or sale, Ity interdivn 0 vuplste and its ability to uye ar soll tha

anwed, fiuse the avss 1 will generate, Miir souminuy bonolilg, (ho availabllity of seusurr (s vl i susenl snad the ahility to meqsura rolinbly tha axponditure during

the developmwent,

Duting the perigd of develapmont, thie v i tented for fmpairment annyatly. Following, the inilial of the develoy pendil the cosl model is
i isation and lated impni losses. Amorfisation of the asset begins when the

applied reamicing 1 nased 1o he carried sl cout less any f
development is complete and the asset i available for usc. 1t is amartised over lhe period of expecled luture sales or use,

Gains or losses arising From de-recognition of an inlangible assel are measured as the difference between the net disposal proceeds and the carrying amount of the assct
and are recognised in profit or loss when the assel is derecognised.

Financial Instrument

Recognition and initial
A financial instrument ks any contract that gives rise o a financial asset ol one entily and a financial liability or equity instrument of another entity. Financial asscls and
ial liabilities arc fzed by the Company when it becomes a party to the conlractual provisions ol the financial instrument.

Financial assels and financial liabilities are initially measured at fair value. Tiamsaction costs thal arc dircctly attributable to the acquisition or issue of a financial
instrument ar¢ adjusted to f3ir value, cxcept where the financial instrument is mcasured at Fair Valuc through profil or loss, in which casc the transaction costs arc
immediately recognized in profil or loss.

Financial asscls

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject Lo an insignilicant risk of

change i value and having original maturitics of three months or less fram the dale of purchaic, 1o be cash equivalents. Cash and cash equivalenis consist of balances
wilh banks which ar unrestricted fiar withdrawal and usage, Cash camprises cash on il aud demand degosits with banks. Cosh equivalenls arc short- term balances
(with an original maturity of threc months or less lrom the daic of acquisitions), highly liquid investments that arc readily convertible into known amounts of cash and
which are subject to insignificant risk of chuugos in value.

For the purposc of the Statemenl of Cash flows, cash and cash equivalents consist of cash and short-term deposils. as deflined above.

Financial assets at amortised cost
Financial assets arc subsequently measured at amortised cost if these financial asscls arc held within a business whose objective is Lo hold these assets lo collect
contractual cash flows and {he contractual terms of the financial assels give risc on specified dates Lo cash Jows that are solely payments of principal and interest on the

principal amount oulstanding.

Flnancial assets at falr value through other comprehensive Income
Financial assels are measured at fair value through other comprehensive income if these financial assels are held within a business whose objeclive is achicved by both
colleeling conlractual cash flows on specified dales that are solcly payments of principal and interest on the principal amount outstanding and selling financial assels

5 .
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Flnanclal assets at falr value through profit or loss:

Financial assets ar¢ measured al fair valuc through profit or loss unless they are measure
initial recognilion. The Iransaction costs dircetly altributable to the acquisition of financial assets and lial
recognised in prolit and loss.

d al amartiscd cost or al fair value through other comprehensive income on
bilities al fair value through profit or loss arc immediately

Financlal llabilitles and equity instruments

Financial liabilitics at fair value through profit or loss
Financial liabilitics al fair valuc through profit or loss include Mnancial liabilitics held for trading and [inancial liabilities designated upon initial recognition as al fair

valuc through profit or loss. Financial liabilitics arc classificd as held for trading if they arc incurred for the purposc of repurchasing in the near lerm.

Financial liabilitics designated upon initial recognition al fair value through profil or loss are designated as such at the inilial date of recognition, and only if the criteria

in IFRS 9 arc satisficd

Other financial liabilitics
Other financial liabilities (including borrowings. financial guarantee contracts and Irade and other p:

cost using the cffective interest (EIR) method.

blcs) arc sut {o initial recogniti d at amortised

Equily instraments
An cquily instrument is a contract thal evidences residual interest in the assels of the Company afler deducting all ofils Liabilities. Equily instruments recognised by the

Company are recogniscd at the proceeds reccived net ofl' direct issuc cost

Derecoganition of financial instruments
The Company derccognises a [inancial assel when (he contractual rights to the cash flows [rom the financial asscl expires or it transfers the financial assel and the

transfer qualifics for derecognition under [FRS 9. A financial liability (or a part of a financial liability) is derccognised when the obligation specified in the contract is
discharged or cancelled or oxpires.

Fair value measurement

When the fair valucs of financial ssscts or financial lmbilities recorded or disclosed in the financial statements cannot be medswred based on quoled prices in fctive
markets, their Oiir valoe is d using valuation technigues incleding the Discounted Cash Flow (DCF) model. The inputs to these models are taken from
obsarvable markels where possible, buj where this 5 not feasible, o degree of judg Is required in establising [air valcs. Judg include idcration of inpuls

such as liquidity risk, credit risk and volatility.

In addition, for financial reporiing porpesce. fair value measurements dre categorised into Level 1, 2, or 3 based on (he degrec to which the inpuls Lo the fair value
micasurements are abscivahis and the sipiificance of Lhe inputs to the fair value measurements in its cntirely, which are described as follows:

Level 1 inpuls are quoted prices (unadjusted) in active markets for identical assets or lisbilitics that the entity can access al the measurement dale;
Level 2 inputs are mpuls, other than quotcd prices inchided within Level L, that arc obscrvable for ihe assel or liability, cither directly ur indireetly, and

Level 3 inputs are unobservable inputs for the asset or linbility.

Foreign Currency Transactions

Initlal Rerngnitinn
On inilial recognition, all forcign currency ions are
the foreign currency al the date of the transaction.

ded by applying Lo the foreign currency amount {he exchange rale between the reporling currency and

Subsequent Recognition
As at the reporting date, non-monelary ilems carried in terms of historical cost denominated In a foreign currviky wie reporied using (he oxchange rate at the date o}

the transaction.

All monetary assels and lisbilitics In foreign currency are \ranstated at the end of nccounting year. Exchange differences on fransiation of all other monclary jtems are
recognised in the Statement of Profit and Loss.

Employee Benefits

Employee benelils nclude providen! fiind, empluyee stsle iusu e schenk, grotuity fund and oompensated absences

Defined Contribution Plins: Contritution towardy provident fund and employces' stale Inmurance: for cmployecs is made Lo (he regulatory aulharitiss, where the Campany
haw no fierther obligations. Such benelit are clvwified as Defined Contribution Scheres as the Company does not carry any further obligations, apart ffom the contributions
made on a monthly basis.

Gratuity: This is not applicable to SMT Switzerland.

The Campany’s liability towards gratuity i determined based on the present value of the defined benefit obligation and fair valuz of plan assets aud the net lability or asset in

recognized in the balance sheel. The net liability or nssel represcnts the deficit or surplus in the plan (the surplus b funited (o the present value of tho geonomic bonefits
available in the form of refunds Fom the plan or reductions i future contributi The present vahic of the defined benefit oblipation & determined using the projected anit

credil methad, wilh actuarisl valuations being carricd out ot each period end. Deflined benefil costs are composed of:
1. service cost — recognized in profit or loss;

i, net ierest on (he net liahitily or assel - recognized in profit or loss;

il remeasuremgal of the net Tubility or asset - recognized in other comprel mcome

Other long-term employee benefits: Comp d ab which arc not expecied Lo occur wilhin twelve months afier the end of the period in which the employee

renders the related services are recognised as a liability at the present value of the defined benefit obligation at the reporting datc.




b}

m)

n)

)

Leases
The Company evaluates cach contract or arrangement 1o determine whether it qualifies as Jease as defined under 1FRS 16
A contracl is, or conlains, a lease if the contract involves:
(a) the use ol an identified asset,
(b) the right to obtain substantially all the cconomic benefils from use of the identified assel, and
(c) the right to dircct the use of the identificd assct
The Crsnpny i
The Company at Ihe inception of the lcase contract recognizes a Right-of-Use (RoU) assel al cosl and corresponding lease Jiability, excepl for leases with lerm of
Tess than twelve months (short lerm) and low-value assels

The cost of the right-of-usc assels comprises the amount of the initial measurement of the lease liabilily, any lease payments made a1 or before the inceplion date
of the leasc plus any initial dircet costs, less any leasc incentives reccived. Subscquently. the right of-usc asscls is measured al cosl less any accumulated
depreciation and accurmulated impairment losses. if any. The right-of-use assets is depreciated using the straight-line method from the commencement date over
the shorter of lease term or useful Life of right-of-use asscts.

The Company applics IFRS 36 (o determine whether a Right-of-Use assel is impaired and accounts for any identified impairment Joss in the Statement of Profi
and Loss.

For lease liabilities al inception. the Company measures the lease liabilily at the present value of the Icase paymens that arc nol paid al that daic. The lease payments
are discounted using the infcrest rate implicit in (he lease, if that rate is readily delermined. if that raie is not readily determined, the lease paymenis arc discounted
using Lhe incremental borrowing rate, The Company recognizes (he amount of the re-measurement of leasc liability as an adjustment fo the righl-of-usc assels. Where
the carrying amount of the right-of-use asscts is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognizes any
remaining amount of the r in the of Profit and Loss. For short-lerm, and low value leases, (he Company recognizes the lease payments for
such ilems as an operating cxpense on a straight-line basis over the leasc term and are recognised in Statement of Profit and Loss in the period in which the condition
that triggers thosc payments occurs.

Leasc payments (other than short term and low valuc leascs) have been classificd as cash used in Financing activitics in the Statement of Cash flows.

Lease payments for short-lerm, and low value leases, have been classified as cash used in Operating activilics in the Statement of Cash flows,
The Company has not given any assels on leasc to others.

Current and Deferred Tux

Income lax expense comprises current Lax expense and the net change during the year, in the deferred tax asscl or liability. Current and deferred taxes arc recognised in
slatentent of profit and loss, excepl when they relate to items that are iscd in other comprehensive income or in equity. in which casc Ihe related current and
deferred tax are also gnised in other comprehensive income or in equity. respectively.

Current and Ueferred Taxes are measured at 1he tax rates (hat are expected (o upply (e yest when (e assel is tealised vn the Liability is seitled, based on 1ax ratcs
(and 1ax laws} that have been enacted or substantively enacted at the reporting date.

Tax assets and tax Habllites are uMsel when tiere is u legally enforceable tight 1 set uff the icwugnised anwunls.

i. Corrent income tax
Provision or currenl income tax 15 madc tor the lax habilily payablc on laxsbi¢ Income aftor cotwldering tax allowancys, deduciuie il exeuypilons deletimined in

accordance with the applicable lax rales and the prevailing tax laws.

Il Deterred tax
Neferred tax asscty and Tiahilitics arc gnised for deductible und tusable lemporary differences arising between fhe tax basc of asscts and linbilitics and their carrying

amounl, except when the deferred ncome tax arises from the initial recognition of an asset or liability in a transactlon thal s not a business combination and uffevts
neillior agcounting nor Laxable profit or loas at the time of the transaction.

Deferred Lax assets are recognised to the extenl thal it is probable that taxable profil will be available against which the deductible temporary differences and the carry
forward of unused fax credits and unused 1ax losses can be utilised.

The carrying amount of deferred Lax assels is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available Lo allow all or part of the deferred income fax asset Lo be utilised.

Impalrment of Assets

Property, plan! and equipment and intangible assets with finile lives are d for r bility wh there js any indicalion thal their carrying amounls may
not be recoverable. If any such indication cxists, the recoverable amount (i.c. higher of the fair value less cost to seil and (he value-in-usc) is deiermined for (he
individual assel, unless the asset does not generalc cash flows thal arc largely independent of those from other assels. In such cases, the recoverable amount is
determined for the cash generating unit (CGU) to which (he asset belongs.

If the recoverable amoun of an assel (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced (o its recoverable
amount and an impairment loss is recognised in profil or loss,

Provisions and Contingent Liabllitles and Contingent Assets

Tiovislons: Provisions arc rccopniscd when there i u present obligution 9 u rooull of o past event, it is probable (hat an outflow of resources ¢mbedying cconomic
benefits will be required to seitle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured al the best esiimate of the
expenditure required fo seltle the present nbligatinn al the reparting date [Fthe effect of the time value of maney is matcrial. provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specilic w the Jibilily.cepouting date, I the effect of the time vahic of moncy is malcrial, provisions are
discounted using a current pre-tax rate that reflects, when appropriale, the risks specific to the liability.

Conti Liabilities: Conti liabilitics are disclosed when there is a possible obligation arising from past events, (he existence of which will be confirmed only by
the occurrence or non occurrence of one or more uncertain future evenls nol wholly within (be control of the Company or a presen! obligation that arises from past
events where il is cither not probable that an outflow of resources will be required to settle or a reliable eslimalc of the amount cannot be made.

Conlingent Assels: Contingent assel is a possible asscl 1hal arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of
one or more uncerain fulure evenls not wholly within the control of the entity, A contingent asset is not recognised but disclosed where an inflow of economic benefils
is probablc

%
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p) Segment reporting
Operating scginents arc those companeils of the business whosc operating results arc regularly reviewed by the chicl operating decision making body in the Company
for the purpuse of performance aswessent and 1o make deehinns for redource allocation.
The reporting of segment information is the same as provided (o (he management for the purpose of performance and llocation Lo the seg)
Sepment ccounting policics arc in line with accounting palicies of the Company. Further. the Company his pot jdentificd any segment other than geographical
segmiciil. Rovene and expenses have been identified fo seigments on the basis wl thair relationship o Lhe aperating activities of the scgment. Rovenue and eapeises,
which relate 1o the Company as a whole and are nay allecable 1o segments ena rensonalile basiy, have been included under *Umallocated corporate cxpenscs/incamc”

q) Exceptlonal ltems
Exceptional items refer (o items of income or expense within fhe income statement from ordinary activitics which arc material and non-recurring and are of such size,
nature or incidence that their separate disclosure is considered necessary Lo explain the performance of the Company and to assist users of financial slalements

r) Export Benefit
Govermment granl teceivable in (he form of duty credil scrips is acerued as other Operating income in the Statement of Profil and Loss in the period when the right to
receive the credit is established and there is no significant uncertainty tegarding the ultlmute collection of exporl proceeds.

s} Borowing Costs
General and spexific borrowing costs dircclly atiributable o the acquisition or construction of qualifying assels that necessarly takes substantial perind of time to et
ready for their ntended use or sk, are added Lo the cosi ol those assels, il such Lime as e essely are substantially ready for their inlended use of sale. Borrowing
Cusls cousist of inforest and ather easty that fhe Company Inciies in cannestion with the borrowing of fimdi. Inferest income camed on temporary investmept of
specific borrowings pending their expenditure on qualifying assets is deducted finm the borrowing costs eligible for capitalisation. Borrowing costs that are not directly
attribulablc to 2 qualifying asset are recugniwd w (he Statement of Profit and Lusd using Lhe effective interedt methad

t) Key Sources of Egthuutlou
Thie preparation of the imancwl stements s coullannily il LI yoyumres that the managemunt ul il Culigay siak s
cstimates and assumptions that affoet the reported amounts of income and cxpenses of the period, the reported halances of assels and lahilitics and the disclosurcs
reliting 1o contingent Fiabilities oa of the date of the financial statements The estimates wid wndelylng pssumpliom w jeviewed on an ongoing bask, Revision, to
aecnamiing witimates ingluds wseful fves of proporty, plant and equipment and i inle assels, future obligations in respeet of red benefit phans. fair value
measurement ete. Difference, ifamy, hetween (e setual fesults and estmatey o secupuised 1 the period in wiwwh thy 1ooulls aré Known
The following are the eritical judgements and estimations thal have been made by the monagemant in (he process of applyinj} the Company's accounting policies and
{lial Tuivi Uic st significant ofear on the amasals reengrised i the finaneial statements imdior key sources of cstimation uncertainty (hat may have p significant risk
of Cauing & material pdjustmint to the carrying amounts of awsnls and Tinkilitizs within the next financial year.
Useful lives of praperty, plant and equipment and imtangihle assetn
Mamagement reviews the uszfil ives of property, plant and equipment and intangible assels at least once a year. The lives are dependent upon an tssessment ol both
e theliical Tves of tho amole and aleo their likely eennamie Tives Taser fn variows internal and extermal factors includding relative efficiency tnd operating costs.
Depreeinhin liven aro roviowed alleast annuslty nsling, the hest infiormtion available to the Manogemenl

Fmpluyee henefit plan

The present valuz of defised benefl obligations i detenuncd on an sctuarisl busly usiuy @ nuda vl wnderlying nammptiony, invluding i disronnt rate and exposted
inereass insatory costs. Any changes in these assumptions will impact (he warying amount of obligations.

Impairment of financial gsse
The impairmeni provision for financial psscts (ather than trade receivables) ane based on ptions of risk of defiult and expected loss rates. The Company makes
jtudt ahow these pions for selecting (e inputs to the impairment calculation, hased on the Company's past bistory, existing market conditions as well as

'I‘m';a:d Inoking estimates at the end of each roporting period.

d

Trade receivables arc slaled at their nominal values as reduced by appropriale for irr bk which arc based on the aging of the
receivable balances and historical experlences. Individual rade receivables are wrillen off when management deems them as not collectible.

Income Taxes

Provision for curreni and deferred tax liabilities is dependent on the i of the allowability or otherwise of expenses incurred and other debils fo
profit or loss. Delerred Tax assels are recognired for inused tax losses (o \he exicni (hat it is probable that taxable profil will be available against which the losses can
be wilized. Significant i is reguired to d ino the smoint of deferred tax assets thal can be recagnized. based upon the likely liming and the

teveed of fulwie taxable profits together with fisture tax planning stealegios.

Gandwlll

The Compury eossards all intangible asscts metuding poodwill aequired ag pan of 4 isslirss coinibiabion al fair value. In folatlon v Diiking wietdmitations, jndpemant
is reguired 1o be scd on determining the fair vahics, identification and measirement of sssets acquired

and liabilitizs 4, in allocation of purct \eratian, i deciding the amoriisation policy and en tax ireatment of goodwill and imfangible assels acquircd
Judgement is also required (o be exercised as regards the manner in which the carrying amount of goadwill is likely to be rec d for defered lax i

purposes.

Appropriate indcpendent professional advice is alo oblaincd, as necessary, Goodwill is subjected to annual tests of impairment in Jinc with thc accounting policy,




u) Share-based payment arrangements

v)

W,

Equity-scttled share-based paymenls Lo employees and others providing similar services are measured at the fair value of the equity instruments at the grant date.

The fair value determined ot the grant date of the equity-setilod share-based payments b cxpensed on 3 straighy-line basis over the vesting period. based on Lhe
Company’s estimate of equity insruments that will Iy vost, with a conresponding increase in cquity. At the end of each reporting period. the Company revises
{14 estimate of 1he numbet of cquity inrnments expiceted to vest, The impact of the revivion ol the original edtimates, iFany, bs recognised in prafit or Kisd such that the
cumulative expense reflects the rovised enlimate, with a corresponding adjustment (o the equity-seitled employee benefits reserve. The amounts recorded in share
account arc d to sharc capilal and sccurilics piremium as appropriatc upan exercise of stock oplions and transferred to feneral reserve on

.

options
account of stock options not exercised by employces.

Equity-scttied share-hased payment irmnsactions wilh parties atlicr (han employees are measured al the [xir value of the goods or services received, except where that
fair value cannol be estimated rliably, in which case they are measured at the fair value of the cquity frstruments granied, measured at the date the entity obtains the
goods or the counterparty renders (he service

For cash-seitled share-based payments, a liability is recognised for the goods or service acquired, measurcd initiafly at the fair vahut of the liability. At the end of each
reporting period until the lisbility i< seltled, and at (he date of setilement, the far valug of the liability is remeasured, with any changes in fair vale recognised in profit
or loss for the year.

Earnings Per Share

Basic eamings per share is computed by dividing the profit / (loss) aller fax attributable lo equity shareholders by the weighted average number of equity shares
outstanding during (he period. Diluted camings per share is compuled by dividing the profit / (loss) afier lax as adjusted for dividend, interest and other charges to
expense or income relaling lo the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic eamings per share and
the weighted average number of equily shares which could have been issued on the conversion of all dilutive potential equity shares.

Cash Flow Statemcnt:

Cash flows arc reported using the indirect method. whereby profit / (loss) before 1ax is adjusted for the effects of transactions of non-cash nature and any deferrals or
acorusls of past or future cash receipts or payments. The cash flows from operating, iuvesting and financing aciviiics ot {he Company are segregaled bused on (e

available information
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SM1 Switzerland AG
Notes forming part of the financial siatcraents for (he year ended 31st March 2026

Nole 4 : Non-Current Inves(ments (Unquoled)

Non Current Invesiments in Subsidaries

Noa Current Inwestments in NSC

Non Current Investmenls in Vascular Concepts Ltd

Non Current Lnvestnient in SMT Cardiovasculer Lid

Non Current Investnenl in SMT Ireland Ltd

Non - Current Investment Subsidiary-at cast in SMT Germany
Non - Current Investment Subsidiary-at cost in SMT USA
Non - Current Investment Subsidiary-at cost in SMT Ircland
Provision for impairment

Note 5 : Loans

(A} Non-Current Loans
Unsecured, Coasidered Good
Loans to Employres

Loans to Subsidaries

Luoans (o Related partics

(B) Current Loans
Unsecured, Considered Good
Loans to employees

Loans (o Related parties

Loans to parties

Loan 1o others

N 62 (iiher Financial Avists

(A) Non-Current Financial Assets
Advinnins Wiwaids syguify snbieription - Fuhaidiory Compaay
Vieewrity Dypvsig, Comidral avl
Geewriry Napanitn, Coancidered donbrnl
Less : Allownnce for doubtful depasits
Deposits with banks with msturity period of more than 12 months (refer note (i)
Reasivable towards Graruity
tateren) Ruvwivuble on;
1onn lven i Qulnidaviva
Unsccured Louns & Dposils
Guarantee Commission Receivable
Bulunce willi Government Authiorifes
ther Non-Curent Assets

Fooinote:
(1) Includes epost of ML (31 Mluiels, 2017% NIL), T as ocollateta] wwardy Lulwwhigy

(B) Carrent Financlal Assets

Security Deposits.

Considered good

Congider dehtful

Less . Alluwance for doubtful deposits

Inferest Keceivable on unsecured Tusns sl depusils

Intereat on loon W subsidiary

Frpart Ineentive Roneivahle

Furward controct reccivable

Guarsntee Commission Reccivable

Receivable fram Previous owner

Other Reccivables fuam Group Companies, Considered Good (Reference 10 Note 31-RPT)
Other reveivabkes. Considered Good

Note 7: Deferred Tax Assets / Liabilitics
(A) Deferred tax assets / (labilities) presenied in the balance sheet:

Deferred tax asscts
Deferred tax Linbilities

CHF
As ut 115t Magch, 2026 At Med Mareh, H2E

A A, s

ClIF
Avurd ol 2016 As at 30at March, 2035

As mn 3wl Macch, 2026

LU 1640
1 ,fdiy L4l
71,855 21,969
I RN
CHF
As at 31wl Murels 026 At 3081 Murch, 2028

A, e

1) The ralunee uf el el b misets comprisey temporary difforences sitrilutable th: CHF
Partigulars As w01 April. 2025 Charged | {Chaeged) § credited 1o Acquired (Churged) ! Forelgn Currency An ot S arch, 1024

(credited) oiber comprehensive through credited to Tramlation Dllference

10 statement af income Busingss Equity
Brofit Combinltlon

il ooy
Difference between Book based and Tax - - B =
Allowsnees for Doubtful debts and security - - - - 3
Provision for contingencies s - E
Employee Benefity - -
Carried forward Losses - - .
Deferred Tax on lease liabilities - = B = z
Others - - 5 & =. =

Deferred Tan Aziets (nef) - -




Pariicuilars As nt 01 April, 2024 Charged / (Charged) / credited to Acquired {Charged) / Forelgn Currency As nt J1st March, 2025
(credited) other comprehensive {hrough credited to Traaslation Dilference
10 stalement of income Busloess Equity
Prafit Combinition
wind Loss

Difference between Book based and Tax - =
based in respect of PPE and intangible asscts

Allowances foc Doubrful debts and security
deposity

Provision for contingercies

Employee Benehits - - - -
Carried forward Losses - - - -

Deferred Tax an lcasc liabilities =

Others . = -

Deferred Tax Assets (oet) - - - - -
(C) Reconcilution of tax expense and 1ke aecounting profit mulliplied by domestic tax rate applicable [n Switzerland
cHy
Sr.No. Particulars Far the year ended st For the yeur ended 315t
Murch 2026 b 20
(LY Profiti{ledi) Refore Ter (512015 [, 10,750
[1:1) Sutisory Cirpentie Tax Rate 12.50% 13.50%
), Tax on accounting profil (LA (66,117
im {1} Tax on expense not Lax deductible = -
(%) TSR Expemics B
111} Weightsd dexfortios on R&D Expenditure - -
(111} effect an deferred tax due o change in income tax rate - -
IV Lonsey e which déferred tre is nat proognleed - -
V) Impuict due 1o differential tax rules in respective counfries - -
1 ¥4} Carry Forward Losses of caclier years 69,122 6117
W1} Deverael of doferrad lan aooews of earller pariod fur luvn muliuy valilive bured un v wwalwition
(4117 T relnted W earlier periods - 5
[{VI11) Tov effert nn varions ather ileme - -
Total cfect of Tax Adjustments ((1) o (VHIDY 69,122 86T
6y [ex Eanene eomined dring the year : ;

Disclosure pursumat 1o LAS 12 locome Taxes
Current Tax -
Vax related to carticr periods
{1eterrad 104 -
Total (ax expenses in the Statement of Proflt and Loss - -
T'x effect on Other Compreheasive Income: -
(D) Tax losses for which no deferred tax is recogaised
CHKY
Ax b et March 2026 at Jist March, 2025
Unused tax losses for which no deferred max sssers hay been recogulised (A) 17,52,180 12.40,161
Weighied average lax rate applicable for the unused iax losses (B) 13:50% 13500
Poserial tx beme Bt (A X B 236,544 167422
Unused tax losses:
- Unused tax losses expiring in 7 years 17.52,180 12.40,164
- Unused tax losses baving no expiry date £
17.52,140 1240164
cHr

As at 3]st March. 2026 As at 319 March. 2025

Nude 8: Otlier assets

(A) Other assets - Nonp-current
Utnsecared, Coansidered gnad

Jodireet tuaes recuveruble

Provision for Indirect lax recaverable -

Capital advance - -

Prepald Expenses ~

Advance to employees > -
CHF

*Movement: As at31st March, 2026 Ax at 31si Mareh 3028

Balance a the beginning of the year = B =

Add: Provision made during he year % i

Less: Provision utilised during the year - -

Less: Provision reversed during the year - =

Balance 2l the end of the year = =

(B) Other assets - Current

Unsecured, Considered good

Adssiud b supphisn 17072 13,076

Indirect tases secoweralile 2,391

Prepaid cupenscs 3,772 1164

Reveivable fun Previvus Owire - -

Advances Io employees - .

Other Current Assels -

Government lncentives Reccivable - -

22235 14,240




CIIK

Note 9: Inventories (At lower of cost and net realisable vafuc) As ar Mt March, 2826 Asat Yot March, 2018
Stuck in made 8713 21,082
(Including Goods-In-Transil NIL (3) March, 2025: NIL)

R700 s
Fownotc:
Notes;
(1) Pt ol mvenaies rewognised i an expenie dictng the year was CHF 22477 (Manch A1, 2028: CHIED3,638)
{314 The st o€ fveriborics roctrgmivest 14 En evpeme inbides CHF 730 {31 March, 2025: CHF -1.955) by respeet of write-dowa of fmesiies ta frel ssalisabile value
1) Iverstorics o ewrrying amount of NIL (Merch 31, 2025 NIL) live bt pheskged #4 wecurity orcertuin of the Company’s bank evondrafis o ings.

CHF

Mot 18: Trade Beecivalies As it 31t March. 2078 A ot 3191 March, 20625

Unsecured

Considered good 21,6 26,529

Coasidered doubtful - .
21,744 26.51%

Tews - Allvwance fir doabrfil delts - -
LT 26529

Footnote:

Note:

() The wverape exedit perion on sals of good in 10120 doys. No inderist s elirpod en trade receivables. Before nocepting any new customer, the Company performs detailed background check: lo mssess the polealial

cusidtives’s et quality, The crodit ipuatity uf customer ure reviesal ol regalar bais.

ClIF
Asut 1ot March, 2026 At ot 31u1 March, 2025

(i) Allowance for impairment

Opening Balance -
Add : Additions through business acquisitions
Add: Allowance durtmg thie yea

Less: Reversals during the yesr

Clining Dalance

(i} T s sunt ibuted mees tbini L% or mom of the Company’s sotil peverwir for the yeay endiad 31 Morch; 2036, 31 March, 2025, (refer Note - 31)
(iv) The Uormipany hes used 3 practléul expedlent by compuliug e eapeciad credit lina allowita [l stadic swosrabd g s il o n peavinion gt Thy provdsbon matiie ke s intn aesint hintarloal oredlt fovs yxpmnren
ard wijusted for torward louhlng ufuinwib
) here are o ducs from dlrectors or other wffiewrs uf e Lutwpans <ither scverally o jointly with oy other pervra, dur fmm firms ar private companics respectively in which any dircetor is  parincr, a director or 8
member
Vemdht Wanebvable Aping Sehedule (fen the dui dats of paymeid) CUF
rardoulary ol i Mamths I =7 Yeur 1-3 Years More than Ugbliled Not doe Total
1 Yesr 3 Veurs,
As ut Vst Marvl. 2026
Undisputed:
Considered Good 2,100 3025 3459 12,559 21740
Considered Doubtful -
Disputed:
Comsiteicd Good
Cuonidered Doubtfii -
Grow Carrying Amount 2703 a00% pXL] - - - 12559 21748
Lims Allawance
Weighted Averaze Luns Hate fin *4)
As at 31st March, 2025
Undlspated:
Conshlyigd Quud - - - - 5™ 26,578
Cunsrdered Uoubtiul -
Dlspated:
Considered Gond
Conwiiborad Deolbfl -
Grin Carrying Amuunt - - - ThAe BRED]
Lo Allowsnee
Welghted Average Loss Hale in °2)
CHF
Note 11: Cush and ¢ash equivalents Axat 3et March, 2026 As wt 30sk Mareh. 2022
Cash on hand -
Cheques and drafts on hand i N
Remitlance-in-transit - -
Balance with banks - 5
Current scoount 20,877 953
EEFC sccounts 1 55
Deposits with orignal maturity of less han 3 months = =
20,878 1008
Footmote:
The Company has not traded o invested in Crypto curmency or Virtual Currency during the year.
CIF
Aot 1 LE L IRAE R s As ut A1mn Alarch, 2038 As wi J1at Mareh, 2038
Deposits having mamrity of 3 to 12 months (refer note )] -
CHF
Note 13: Equity share capital Taf Marels 2026 Ax st 34t March, 2018
Authorised
1,100 (31 March, 2025: 100) equity shares of CHF 1,000 each 11.00 000 11.00,000
Issued, subscribed and fully paid-up share capital
1,100 (31 March, 2025: 100) Equity Sharcs of CHF 1,000 each fully paid-up 11.00,000 11.00,000
11.80,000 11U
e P




13t} Detalts of rights, preferences w restrictians altachgeh i the eduity sharehalders:
Tl Company has one class of cquity shitses having » fece alieaf CHEF 1000 gier shure. Each sharehulder is cligible for aou vote per share held

eml el the re) 1 :

Partientsrs ity Shares far the year codic 36 March  Eguits Sharcs for the year vaded
bl st Murch 225

B Amgomit o CIE o Amegune in CHE

Siagidley yleares ettsbanding o1 thet begiming o the year 1,100 11.00.000 100 1.00.000

Add: Fully paid up shared issued during the year < LA 10.00.000

Equity shares cutstanding 1 the ending of the year 1,108 T [RIT V100,000

V34cs: Detuit of sharehalders Bolding more thnn 5% shares in the Company (P ramoters ahiretiskling of the tom
Se.No.  Wumm o Sharebaldie Egiulty Shares =3 at J1st March, 2036 Equity Shares ns at 314f plarch, 262
ool Bhares he % of Dolding o of Shares beb %% of Wubifing

| Sahajanand Medical Tuchanlegies Irctand Lid 1100 100.00% Lo 100.00%

cHr
Note 14: Other Equity As st 3031 Margh, 2026 As at 3191 March, 2025
Seeurilicy premium
Retained camings
Forcign Currency Imanslation Rescrve
Capital Reserve on Business Combination
Share Option Outstanding Reserve
Genennl reserve
Revaluation Reserve

(17.52,180) (12.40,164)

(1752740 [TERTIETY

CHiF
Ligms af Az st 31t March, 2026 As u1 J0at March, 2825

(w) Securlties premium

Opening Bolance

Add: Premium on shares issued during the year
Lesy; Sharg issue expenses

Closing Balunce

(b) Capital Reserve on Business Combidation
Openliig Balsine

Lain on scquishlon oy lreign subshiory
Closing Balance

(c) General Reserve
Opvniny und Chying Ralnne:

(d) Sharc Option Outstanding Reserve
Opening Dulsnw

Add: Addition during the year

Less: ‘Iransforred to Retalned exmings
Cloting Balaner

(¢) Retained earnlngs

Openinng belance

Tramsitivey impact of IFRS 16 (net of taxes) (Refer Note No38)
Add:Profit/(Loss) for the year

Dividend

R ol definad Ueuelit obligations for he your (vl of tunes) - &
Cloting Rstance (17,52, 1801 LLLd0,164)

(1240,164) (7.50,408)

(5,12,015) (4,A9,756)

(0 Ruvaluailon Hesce
Qpening and {lasing Balance

liems of Other Comprehensive Income
Foreig Exchange Translation Reserve
Opening balance

Exchange loss for the year

Closing Balance

Nitare e purpese of reserves:

(0} Sechitics premiurn v sed 1o recerd Ibe pramamm on ke of sk,

{4 I General resarve b 2 fiee revervs which i wsed fivm Yttt transfer evfits fram / 10 retainedd carningy for wapmprialion prrpesss, As the general reserve is created by » trunsfer from one component of equity 1o
wather and is st an item of ollier comprebpsive ingom, It nclided in the gerral reserve will et bie teelasaified wikneguenily s statement of profit and loss

(<) Retained camings represent the amount of socumulated eamings of the Company.

() Foewign cnrency wanfation seserve 6 1be enchenge di eirdpy from the Aation of fenanclsl of i oporations with functionel currency other than EUR is recognised in other comprehensive income

i |5 preserlod within eqeity 1 th Tareign enirancy tramlation reny
(&) Thie g i gt oo mecemd Al Tiir b ol ey e shut g Basr] purymmmend b s witls eonplsves. The amounts recorded in share uptions oulstandinyg wevvunl are s ferred

i " v
wifuaity shars cuplaal and pecusities preminin vpon PaTriae ol stock uptions end tranafermvad i rewained eamangs on sccant af weck aptions nit excecived by employees.

CHE
An it Mt March, M As ut 1151 Murch, 2025

Notu 15: Borrewlngs
(A) Rarrawings: Non-Current
Secursd
Term Loans

From Banks

From Others
Vehicle loans

From Banks

Loan from Group Companies
Umsecured
Loan fram Group Companies

Less: Current maturities of lang lerm borrowing




CilK
As ot Shat March, 2020 Av it st March. 028

(B) Borrowings: Current (secured)
At ileiMarch 2036 Avut J1ul Minrch. 2035

Working capital loans

Cash credits'Overdral Facility

Working capital loans repayable based on respective tenure

Other Loans Unsecured . =
Loans from Group Companies 641,437
Current maturities of Long term borrowings -
_eaor_ -
CHF
(C) Recontitlation ef movemeniy of linhilities 1 cash Aows ariskng frem fisancing sctivitics As w310 Mareh, 2026 As st Vst Mureh, 2028
Pharmrrmliigs 2t fhe begitniug of i year (current and nop-cyiercm bimes g - 337501
Procecds from non-curnen! borrowings -
Interest Accrued =
Repayments of nan-current boruwings . .
Brocerds (et of shest-pem b s ) 641,437 (3:27,581)
ey rie differirntial oo ey the Snaneial stat: of Ewcrgn op - -
Horrowingt ot the pad of (he year (current and gep-currest urerwinga) &A1ATT -
CHF
Nole 16: Other financial linbilities As ot Mt Mareh 236 31at March. 3025
(A) Leuse Liability- Noo-Current
Lease Liabilities (Refer note no. 38) 29,192 61216
29191 #7216
— —
(B) Lease Liability- Current
Leuse Liabilities (Refer note no. 38) L (i)
e L e
(€) Oither financint liabllitics - Non-current
Crpital Creditars
Loans from Group Companics A .
Employee ettt Iubiilies - B
Leave Encashment Payable
ity of Noa-cantrolling Intcrest Shareholder
Seewrity Repoait from Customer
Interest accrued bit not due on barrowings
Depushs fow utlias Seund (refer footsote halaw) -
Footnote: - -
Secured by inventory held on consigament basis
(D) Other financial Jlabilities- Current
Copital Creditors .
Seeurity Deposit from Custamer .
Interest accrued and due oa borrowings 12,996 -
Guaranice Commissian Lisbililics
Forward contrect payable -
Payable to previous owner . -
Employee related liabilities 7,089 91375
Tnlerent awcrued bt not duc on bamowings - a
Leave Encashment Paypble =
Socurity Deposit rooeivid Frun Vendons - s
Other Payubles o - .
Bl KT
CHF
Note 17: Trade Payables A at 31a1 Marehi, 2016 Ax st 313t Mareh, 2025
Duc on sccount of goods purchased and services received:
total ding dues of misns s und emall P -
wial ding dues of credivors othurs then m privey #nd small enterprise ZLAsL S3a43
1.1 53843
Footnotc:

The avemge credit period on purchases of goods is 180 days. No interest 13 charged op the inide paysbles. The Coupauy has financis] riok management policies in place lo ensure hat all paysbles are paid within the pre-agreed
cvedit tevms,

Trade Payebie Aping Schedule i dhie it el puymcntl: Ty
Particutsrs Lessthan 1 -2 ¥ear 33 Years More than 3 Untithed Not due

1Year Years

As a( 31t March, 2026
Dispnted:

DABNEE Guppticatibe fu dadian san)
Oihery

Others:

MSME(applicable to Indizn cos)
Others 4234 21341

7410 9,150
Ll A3

7418 1 * c 5,150

As nt 31st March, 1015
Disputett:
MSME (spplicable to Indian cos)
Others
Others:
MSME(applicable to Indisn cos)
Oihires 44,954 4500 4% 584y
44,301 - - 4,500 037 51,845

Note: Wherover fhie e ditte: uf paymment i ik spevifind. the dine o framsaciion (v etnpsiidemed flar the purpuse ul sbuse dischoine.




Note I Proviian

) Prislein - NosCoreet
Provivian fee Lewve Encanhment
ssvi ot Fow Grrtuiey

(1) Provhilon - Currcil

Pisrviniuns fis Tewve el
Provisive for Cestuity

Pruvision for comtinpeneics
Prosvisinm for claling fom custamen®

*Movomueni:

Mabsece ot the beginming of e yoar
Add Provisien mnade durisg e your
Lewa| Provivien usillsed during the year
Lewn: Pruvinion reversmd during the year

i
A it Mt Mareh. 226 Ax ut Mot Murch, 2035

cuy
As it J0st March, 2038 As at 310 March 20625

Bl ot thwe ool of the yeur
Mature af Frivisisn
The prvislon 4 fo natizipated elaian far producy sumrnce ghven i Hw cutbomar which i3 mede ee the ksl of expectation thiing b Eistotical expericice. The expectal timig of any resulting vatlliog of
esnmamic berefits rages fara perked of etz manthe.

CHE
Nate 1% Other currunt linhifltine Avat3lat March, 2026 Awat Mt s
Adfvanes roeelod lrewm custemsen Ll 3300
Eaplisyer relured payobies . .
Dheferred Incoms - -
Stabiitvey dues [EERZE] w004
Wiher payahie - -

116564 LI




SMT Switzerland AG
Notes forming part of the financlal statements for the year ended 31st March 2026

Note 20: Revenue From Operations

Sale of Products (refer note below)
Other operating Income

Footmote:

CHF
For the year ended 31st For the year ended st
March 2026 March 2025

1,46,500 4,57,123

1.46,500 4,57,123

Note: The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment

reporting Further, Disaggregated rev is also disclosed in scgs reporting.

Nete 21: Other Income

Interest income on financial instruments measured al amortised cost:
Bank deposits
Loan fo Parties
Others
Rent Incomme
Provision no longer required written back
Gain on termination of Leases
Profit on Sale of Property Plant and Equipments (net)
Net foreign exchange gain
Miscellenous Inenma
Commission on Corporote Guarantee
Dividend

Note 22: Cost of materfuls consumed

Inventory at the beginning of the year
Add: Addilivn through Dusiness Anquinitinn
Add: Purvhuses

Foreign currency Translaliun dilference
Less : Inventory at the end of the year

Less : ltegrouped under R&D expenses
Less: Expenditure incurred for US FDA activities, separately classified

Note 23: Purchase of Stock-in-trade

Purchase of Stock in trade
Cardiac Accessories
Purchase of SMT Products

Note 24: Changes In Inventories of finished goods, stock-In-trade and work-in-progress
{Increase / (Decrease)]

Inventories at the end of the year:
Finished goods

Work-in-progress
Stock in trudv

Inventories ot the beginning of the year
Finished goods

Work-in-progress

Stock-in-trade

Acquired through B Combinition
Foreign Currency Translation Difference

(B)A)

CHF
For the year ended 31st For the year ended 31st
March 2026 March 2025
5,769 26,972
24,746 23,120
30,515 50,092
CHF
For the year ended 31st For the year ended 31st
March 2026 March 2025
2,183
2,183
2,183 -
2,183 o
CHF
For the year ended 31st For the year ended 31st
March 2026 March 2025
15,391 85,480
15391 85,480
CHF
For the year ended 31st For the year ended 31st
March 2026 March 2025
8,713 21,052
8,713 21,052
21,052 29,209
21,052 29.209
12,339 8,157




Note 25: Employee Benefit Expense

Salaries, wages and bonus

Contribution to provident and other funds
Staff welfare expenses

Less : Regrouped under R&D expenses
Less : Regrouped under USFDA expenses

Note 26: Finance Costs

Interest expense

Interest on Lease Liability

Interest on delayed payment of taxes
Other borrowing costs

Gurantee Commission

Note 27: Other expenses
27 (); Expenses for USFDA appraval

Consumption and Uverheads
Chmnical I'mal expenses
Technical Advisory fees
Travelling expenses

27 (b): Business Comblnation Cost

Acquisition cost in rclotion to business combination

27 (c): Other expenses

Travelling expenses
Sales and Marketing Expense
Advertisement cxpense
Rent

Rates & taxes

Insurance

Professional fees

Legal Fees

Printing and stationary
Net Exchange Loss
Software Expenses
Miscellaneous expenses

Less : Regrouped under USFDA expenses

Total 27 (a) + 27 (b) +27 (¢)

CHF

For the year ended 31st For the year ended 31st

March 2026 March 2025
4,36,853 551,517
66,828 1,13,780
761 16,012
5.04,443 6,87,309
5,04,443 6,87,309
CHF
For the year ended 31st For the year ended 31st
March 2026 March 2025
13,288 7,081
2,128 2,394
15,416 9,475
CHF
For the year ended 315t For the year ended 31st
. March 2026 March 2025
CHF
For the year ended 315t For the year ended 31st
March 2026 March 2025
CHF
For the year ended 315t For the vear ended 315t
March 2026 March 2025
27,162 56,507
2,266 22,587
- 263
8,628 26,416
2,806 810
1,907 5,019
44,024 45,993
891 443
7,057 -
5,062 14,214
1,00,7%4 1,72.253
1,00,794 1,72,253
100,794 1.72.253




SMT Switzerland AG
Notes forming part of the financial statements for the year ended 31st March 2026

Note 28: Contingent Liabilitles and Commitments

CHF
Contingent Liabilities As at3Ist March, As at 31st March,
2026 2025
Claims agains! the Company nol acknowledged as debl
Commercial Mallers -
Bank Guaraniee
Commiiments As at 31st March, As at 313t March,
2026 2025
() Capiual comsmitments (Tolal value} - =
Less: Capital advance =
Tols! - =
(b)Other commitments {Refer Note (b) (i) below)
Note 28B: Financial Guurantee
CHF
As ot 31st March, As af M3t March,
2026 2025

- Corporale Guaranlec (Refer footnoic)

Note 29: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Not Applicable

(2) The amvnmt due 1n Mice and Small kntetprised o8 deflicd b idu“The Miviw, itall and Medium Bntorptioes Development Act, 20067 has heen delermined to the

calent such partics have boen identified on 1ho basis of infrrmation coliceted by the Management.

1146 Diselosure reteilug Miciu and Suall Lnlerpeises are 01 utidori

CHF
As at 31st March, As at 31s¢ March,
2026 2025
(13 The pruscips] amount remaining unpald w iy wuppllen at thie end ol ihe acconnting year
(1) The Interest duc vt the principal amount remaining unpaid tn any supplier at the end ol he sawunling year
(i} The amount of interest paid by the buyer in terms of section 16 of the MSMED Acl, 2006, along with (i auowit
o the paymeni made to the supplier beyond the appointed day during the aocounting year
(v} Tl motist of interest due and puynble Ty the year of deluy in making payment {which bave been paid but
ey the appainied day during the vear) bul witbout ackdimg hit interest specifiod under this Act
(v The ameant of further interest remaining due sped payable even it the §ucoecding wedr, until wuch dale when the
interett dues as abovi i hehuslly jrail b i small enferprise for fie purpace of digallowsner as o dedvicihle
expeditine uende veativi 23 of the MEMEL Act 2o Fiorther dus wd remmining fin e carlicr yoarn,
(vi) The amaunt of intcrcat ocruod nnd remaining wnpaid at the end nf each accaunting year
. For the year ended For the year ended
Note 30: Earnings per share 3istMarch2026  31st March 2025
Basic - Earning per share hes been cornputed as under:
Profit/(loss) for the year attributable to the owners of the company (5,12,015) (4.89,756)
Weighied average number of equity shares outstanding during the year 1,100 541
Face value per share 1,060 1.000
Earnings per share - Basle (465.47) (9051 2!
Diluted - Esrning per share hus been computed ns under:
Profit/(loss) for the year attributable (o the owners of Lbe company {5,12,015) (4,89,756)
‘Weighled average number of equity sharcs oulstanding during the yoar 1,100 541
Face valuc per share 1,000 1,00
465471 (905,12

Earnings per share - Diluted

*The camnings far the year ended 31 March, 2026, being a loss, the potenlial equity shares are not considercd as dilutive avd pecerdingly Diluted EPS is same as Bnsic

EPS.




SMT Switzerland AG
Notes forming part of the financial results for the year ended 31st March 2026

Note 31: Related party disclosures

(a) Names of related parties and nature of relationship*:

(I) Enterprise having direct or indirect control over the Sahajanand Medical Technologies Ireland Ltd
Company:
(II) Enterprise having substantial interest over the Company: Sahajanand Medical Technologies Limited
. SMT Germany Gmbh
(1) Enterprises under common control: Vascular Innovations Co. Limited

(IV) Enterprise controlled by the relative of Key Managerial
Personnel:

(V) Key Management Personnel and their relatives with

whom (he Group has transactions during the ycar / ycar:

Related parties have been identified by the management and relied upon by the auditors.
*Related parties with whom the company has transactions during the period

CHF
" " . For the year ended For the year ended 31st
i1 H
{b) Transactions with related parties 3151 Murch 2026 Maurch 2025
Purchase of goods
SMT Germany GMbh 9,861 67,074
Sahajanand Medical Technologies Iberia SL, Spain - 591
Interest on Loan
SMT Germany Gmbh 13,288 7,081
Reimbursement of expenses (claimed on related party)
Employer Reluted Const
Vascular Innovations Co. Limited 2,11,523 1,73,477
Suhyjunund Medical 'T'echnologies Ireland Lid - 1,902
SMT Germany Gmbh 6,83,402 6,06,272
Reimbursement of expenses (claimed by related party)
Other Expenses
SMT Germany Gmbh 2,555 3,687
Equity Share Capital Issued
Sahajanand Medical Technologies Ireland Ltd 10,00,000
Borrowings
SMT Germany Gmbh 6,41,437 =
Borrowings Repayment (Including Interest)
3,82,205

SM'I' Germany Gmbh -

Key Managerial Personnel Remuneration
Jaime Richard 1,25,321



CHF
As at 31st March, 2026 As at 31st March, 2025

(c) Closing Balances :

Trade Payable

SMT Germany Gmbh 1,649 2,519
Other Payable
SMT Germany Gmbh
Other Receivables
Employee Related Cost
SMT Germany Gmbh 55,821 2,405
16,034 19,564

Vascular Innovations Co. Limited

Borrowings

SMT Germany Gmbh 6,41,437 -
Interest accrued but not due on borrowings

SMT Germany Gmbh 12,996

Footnote:

1. The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions under LRDA (Limited

Risk Distributor Model) as per transfer pricing provisions. Outstanding balances at the year-end are unsecured and interest free and settlement occurs in
cash. There have been no guarantees provided or received for any related party receivables or payables.

2. Adjustments for LRDA routed through debit or credit notes are shown separately in the above note, however the same has been netted off against the

respective heads of Profit & Loss in the financials,

Nofe 32: Segment Reporting

Operating segments are reported in a manner consislent with the fernal reporting provided to the Chiel Opeating Decision Maker (CODM).

The board of directors of the Company has been identified as CODM. CODM evaluates the Company's performance, allocates resources based on analysis
of various performance indicators of the segments as disclosed below and takes strategic decisions.Operating segments are reported in a manner consistent
with the internal réporting provided to the chief operating decision-maker. (CODM).

Primary segment:
Operating segments are defined as cumponents of an enterprisc for which discrete financial information is availihle (hat is evaluated regularly hy the chief

aperating decision maker, in deciding how to allocate resources and assessing performance. The Company has only one reportable business segment i.e.

‘Interventional Device'.

Geographical Information

CHF
Particulars For the year ended 31st March 2026
Domestic Qutside Total
Revenue from location of customers 1,46,500 = 1,46,500
Carrying amount of segment non-current assets * 67,697 - 67,697
CHF
Particulars For the year ended 31st March 2025
Domestic Qutside Total
Revenue from location of customers 4,57,123 - 4,57,123
Carrying amount of segment non-current assets . 1,06,161 - 1,06,161
* Non-current assets exclude financial assets and deferred tax assets.
Information about major cus i=
The details of the clients from where the Company has camed more than 10% of its lotal revenue are as under:-
C % of tofal revenue
ustomer
31 March 2026 31st March 2025
Insel Universitiitsspital BernBereich Beschaffung und Logistik 60% 69%
Istituto Cardiocentro Ticino 26% 17%
UniversitiitsSpital Ziirich 12%




SMT Switzerland AG
Notes forming part of the financial results for the year ended 31st March 2026

Note 33: Financlal Risk Management and Capital Management

penient objectives sod policies

The Company's financial risk management is an inlegral part of how to plan and cxccute its business stiategy. The Company's financial risk management policy is sct by the
Board. The Company's business activilics cxposc it 10 a varicty of financial risks, namely liquidity risk. market risks and credil risk. The key risks and mitigaling actions arc also
placed before the Board of Dircctors of the Company. The Company’s risk management policies arc established to identify and analyse the risks faced by the Company, Lo sel
appropriate risk limits and controls and (o monitor risks and adherence o limits. Risk management policics and systems are reviewed regularly fo reflect changes in market

conditions and 1hc Company's activitics
Markel risk is the risk of loss of futurc camings, fair valucs or futurc cash flows thal may result from an adverse change in the price of a financial instrument. The value of a

financial instrument may change as a result of changes in the interest ralcs, forcign currency exchange rates, equily prices and other market changes that aflect markel risk
sensilive instruments. Markel risk is altribulable 10 all market risk sensitive financial insiruments including i and deposits, receivables, payables and loans

The Company manages the risk through the Finance department thal provides assurance thal the Company’s financial risk activitics arc governed by appropriaic policics and
procedures and (hal financial risks arc identificd, d and ged in ) wilh the Company's policies and risk objeclives. The Finance department activitics are

designed lo:

-prolect the Company's financial results and posilion from financial risks
-mainiain market risks within plable p while optimising returns; and
-prolect he Company’s financial investments, while maximising returns.

The Finance department provides funding for the Company’s operations. In addition to guidelincs and exposure limits, a system of authorities and exlensive independent
reporting covers all major arcas of activity.

ging Tiquidity is lo ensure that

Liquidity risk is (he 1isk that the Company will facc in mecting its obligali iated with its {i Company's approach o
it will have sufficient funds to meet its Liabilitics when due withoul incurring unacceptable losses. A malerial and sustained shortfall in our cash flow could undermine (he

Company's credit rating and impair inveslor confidence.

The Company maintained a cautious fnding strategy, wilh a positive cash balance for major part of ycar cnded 31st March, 2025 and throughout the year for ihe year ended 31
March. 2024. This was the result of exisiling busincss model of the Company and funding arrangement from the investing partners.

The Company's board of di regularly itors the rolling fc to ensure it has sufficicnt cash on an on-going basis lo meet operational needs. Any shorl term surplus
cash generated by the operaling entities, over and above the amount required for working caplial management and other upetational requirements, is retained s cash and cash
(10 the exlent required) and any exeess is invested in liquid mutual funds/fixed deposils while ensuring suflicien! liquidity to meet ils liabilities.

Exposure to Hquldlty risk

The following are the contractual maturities of financial liabilities al the reporting date. The amounls arc gross and undiscounted, and include estimated interest payments and
exclude the impact of nelting agreements,

Maturity patterns of other financial labilities

- CHF
As at 315t March, 2026 Upto 12 months __ Revand 12 monthe Total
Trade Payahle 21,342 - 21,342
Vavoble related 1o Capital goods > -
Oher Financial Liability (Current and Non-Current) 20,086 - 20,086
Blurit-Teiun Doilowings 6,41437 - 6,41,437
Long-Term Borrowings - - -
Lense Libilities 39.254 49.067 88,321
Total 7.22.118 49,067 7.71.188
Acat Bevond 12 monthy Tolal
Trade Payable 53,843
Payable related Lo Capilal goods - =
Other Financial Liability (Current and Non-Current) - 91,375
Short-Term Borrowings z 3 .
Long-Term Borrowings - - -
Leasc Liabilitics 40,756 67.192 1.07.948
Total 1.85.974 67.192 2.53,167

{B} MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails Lo mect its conlractual obligatlons.

Trade recelvables:
The Company's cxposure to eredil risk is influenced mainly by the individual ch istics of each Credil risk is d through credit approvals, eslablishing credit

limits and continuously monitoring the credil worthiness of customers to which the Company grants credit ferms in the normal course of business.

Otlier nanclal asscls:
The Company maintains exposure in cash and cash equivalents, term deposits with banks, Loans, Security deposits and other financial assets, The Company has concenirsted its

[main activities with a limited numher f counter-partics (hank) which have scoure credil ratings, Lo reduce this risk. Individual risk limits are sel for each counter-party based on
financial posltlon, credit rating and pust experience. Credit limits and concentration of cxp are actively d by the Company’s Finance department




LS}

The Company's size and operations result in it beiny exposed Lo the following market risks that arise fiom its use of financial instruments:

« Foreign currency risk;
« price risk; and

The above risks may affect the Company's income and expenses, or the value of its financial instruments, The objective of the Company’s management of market risk is Lo

maintain this risk within acceptable parameters. while optimising retums, The Company’s exposure to. and management of. thesc risks is explained below:

(1) Foreign Currency Risk:

The Company is exposed to foreign exchange risk arising from various currency cxposurcs on account of sale and procurement of goods and services, primarily with respect 1o

US Dollar and CHF.

The Company's managemenl regular review the currency risk. However at this stage the Company has not entered into any forward exchange conlracts or olher arrangements Lo

cover this risk as the risk is not material.
Unhedged foreign currency exposure:

Partlculars of unhedged foreign currency exposures

as at the reporting date:

Amount in EUR

As ut 31st March, 2026 Amount In USD

[ Trade Payables - 1.800
Capital Crediters - x
Lot (including interest payable) - 7,00,000
Other Payable 14,183
Trade Reccivabled . 2
As at 31st March, 2025 Amount In USD Amount In EUR
Trade Payables - 3.217
Loans (including interest payable) - -
Trade Rocchvablei - .

cign Cur,

Nole: The figures arc before elimination of Intre-Comgany Traansactions.

Tluiibel Statcs Dollae
EUR
Increass / {decroase) in Loss

sk Sensitivity
A chanpe of 1% in foreign currency would have following impact on profil befure lux. CHF
As at 31pt March, 2016 As nt 31st March, 2025
1%% Increase 1% Decrease 1% Increase | 1% Decrease
6,948 (6.948) A (31)
6,948 (6,948) 31 (31)

nieres i
Interes! rale risk is the risk thal the fair value or future ¢

ash flows of a financial instrument will fluctuate because of changes in markel in(crest rates. The Company’s exposure (o markel risk
for changes in inicrest rates relates lo variable rate borrowings from financial institutions, The Company’s fixed rate borrowings from arc carricd al amortised cost and are nol subject lo

interest rate risk since ncither the carrying amount nor the luture cash tlow will fluctuate because of a change in market inleiust 1ates,

CHF
Particulars As at 31st March, 2026 As at 31st March, 2025
Tixed rile borrowings =1 i =
Variable rale borrowings 6.41.437 -
Total Borrowlngs 6,41,437 -

Interest rate sensliivity - variable rate borrowlngs

CHFE

Particulary

Impact on Pre

ofit or Losy

For the year ended 31st | For the year ended 31st
March 2026 March 2025
Interest Rate increase by 50bps* (3.207.18) =
Interest Rale decrease by 50bps* 3,207,18 -

* holding all ather variables constant

(11I) Pricing Risk:

Thore is no material impact of pricing risk an the financial sialements and the operations of the Company.

Financial Instrument by category

The fair values of e (iancial assets and liabiliticy we included ut the wnount at which the insirument could ba

carrylng amount Fliranclal Assels and Liabilitics is a reasonable approximation of lr value.

The below table mentions the impact of increase or decrease in the imferest rates of variable rate borrowings on statement of profit and loss

exchanged in a curreni Inamsaciion helween willing partics. The




The following methids and assumptions were used 1o ¢

1. Fair value of lratle reccivables. cash. loans, other [iansial asscts, trade payables and olhe:

maturitics of these instrumenls.

2. Fiangfal instruments with fixed and variable interes

countgrparly. Based on this evaluation, allowances are taken to aveatint for expecied Tosscs of these receivables Accordingly, fir v:

differcnt from their carrying amounts.

The fair values of security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in

stimie the fair values:

{ rates are eyaluated by the Company based on piti

hicrarchy duc to the inclusion of unobscrvable inputs including counter party credit tisk

Categorization of financial assets and Habilitles

¢ financial Fabilitics. approximaie their carrying amounts largely due to short term

iniciirs such as interest rates and mdividual credit worthiness o the
aluc of yueh instruments is not malerially

Flnating rale term Iunn/Firved eate ferm loan
Expiring within one v

Expiring bevond one year

vahe.

(E) CAFITAL MANAGEMENT

For the purpose of the Company's capital mapagement

objective of the Company's czpital T i lo i the sharchold
The Compomy itd capital and makey adj

structure, the Company may adiust the d { poy

debit divided by 10tal capital plus net debt, The Compan

v includes within net debt, barrowings Joss cash and cash cquivalenls.

Particulars As at 31st March, 2026 _

Rorrowings 6,41.437

Liss: (s and Cadh Equivalent 20,874

| Lazss: Losh and

Net debt (A) 6,20,559

Tquity Share Capital 11,060,000 11,060,000
her Fauity, (17.52.180)| (12.40,164)
Totul capital (D) (6.52.180) 11.A40.164)
Capltal and net debt (C). (31,621) (141,172
Gearing Ratln (A/C) -1962%| 1%

In order to achicve this overall objective, the Company’
development of the business.

s capilal management, amongst other things,

CHF
Particulars As at 315t March, 2026
Non-Current Current Totul
clol ts measured at amortised
Investment - - -
Trade reccivables - 21.746 21,746
Cash and cash cquivalents - 20.878 20.878
Loans = - =
Others financial assct 1,640 71.855 73.496
Other Bank Balances - - -
1.640 1.14.480 1,16,120
Financial Liabilitics a1 amortised cost
Trade payables 21,342 21.342
Bormrowings - 641,437 641437
Lease liabililies 29,192 38.023 67,216
Other financial liabilities - 20,086 20,086
29,192 7,20.888 7.50,080
Partlculars As at 31st March, 2025
Non-Current Current Taotal
Financial mes al amoriks
Investment - - -
Trade receivables - 26,529 26,529
Cash and cash cquivalents - 1,008 1,008
Loans - - -
Others fnancial asset 1,640 21,969 23,609
Uther Rank Ralances - - -
1,640 49.506 51,146
Finapeial Linbilities at amortised gost
Trade payables - 53.843 53.843
Borrowings - - -
Lease liabililies 67,216 37.125 1.04,341
Other financial liabilitics - 91.375 91,375
67,216 1,82,344 2.49.560
(D) FINANCING A RRANGEMENTS
‘The Clompany tind neves lo e fullawing undrawn bonuwiny fucilities at the end of the repurling rarlod:
CHF
Particulars As at 31st March, 2026 As at 31st March, 2025

. cipital includes issied equity capital, and all other cquily reserves attribulable to the equity holders of the Company. The primary

nts in fight of changes in coonamic conditions, busines stralegics and futurc commitmaonts, To mainiain or adjust the capital
(o shsreholklers, return capital to sharehokders or issue new shares. Ttw Company monitors capifal using a gearing raths, whish is net

aims to maintain investor, creditor and market confidence and to sustain futurc




SMT Switzerland AG
Notes forming part of the financial results for the year ended 31st March 2026

Note 34: Employee benefits
Not Applicable

In accordance with 1AS - 19 Employee Benefits, the following disclosures are made:

34.1 The Company recognised Nil (2024-25: NIL) for Provident Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by the
Company are at rates specified in the rules of the schemes.

342 Defined benefit plans:
Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income.

Interest risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their
employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference 1o the future salaries of plan participants. As such, an increase in the salary of the plan

participants will increase the plan’s liability.
The following table set out the unfunded status of the defined benefit schemes and the amount recognised in financial statements.

Movement in defined benefits obligations
CHF

As at 31st March, 2026  As at 31st March, 2025

Particulars

Opcning defined benefit liability / (asset) (A)
Defined benefit Liability/ (Asset) assumed through Business
Combinition (B)

Current service cost

Past service cost

Interest on nel delined benefit liability / (assel)
Tulal expense recopalsed In profli or loss (C)

Amount recognlzed in OCI - Re ts during the

period due to

Actuarial loss/(Gain) arising from change in financial assumptions
Actuarial loss/(Gain) arising from change in demographic assumptions
Actual return on plan assets less interest on plan assets

Actuarial loss/(Gain) arising on account of experience adjustment
Fureigy Cusenvy Tiunylution Differenee

Total amount recognized in other comprehensive income (D)
Benefits Paid (E)

Closing defined benelit liability (A+B+C+D+E)

Movement in fair value plan of assets

Particulars As at 31st March, 2026  As at 31st March, 2025

Opening fair value of plan assets (A)
Fair Value of Plan assets acquired through Business Combinition (B)

Employer contributions
Inlerest on plan assets
Total expense recognised in profit or loss (C)

Amount recognized in OCI - Re-measurements during the
period duc to

Actual retumn on plan assets less interest on plan assets

Total amount recognized in sther comprehensive income (D)
Benefits Paid (E)

Closing fair value of plan assets (A+B+C+D+E)

Movement in Asset Ceiling
Partioulars

As at Mst Morch, 2026 As at 313t March, 2025

Opening value of asset ceiling

Interest on opening balance of asset ceiling
Remeasurement due to

Change in surplus/deficit

Closing value of asset ceiling




The principal assumptions used for the purposes of the actuarial valuations are as follows.
(A) Domestic
Discount rate
Salary escalation
The other assumptions used for the purpose of actuarial valuation are as follows:
Attrition rate :
(B) Outside
Discount rate
Salary escalation
The other assumptions used for the purpose of actuarial valuation
Altrition rate

The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations. The estimate of
future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the

employment markets.
CHF

Particulars As at 31st March, 2026 As at 31st March, 2025
Present value of funded defined benefit obligation -
Fair value of plan assets
Net Asset / (llabillty) arising from defined benefit obligation

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial assumptions
to which tbe benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following tables summarizes the impact on the
reported defined benefit obligation at the end of the reporting period arising on acconnt of an increase or decrease in the reported assumption by 50 basis points. These
sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market conditions at the
accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses.

CHF
As at 31st March, 2026 As at 31st March, 2025
Particulars Decrease Increase Decrease Increase
Chuuge Lo rate o discownsting (delw effect of +/- 0.5%) - - - -
Change in rate of salary increase (delta effect of +/- 0.5%) - - = =
CHEK

Expected maturity analysis of the defined benefit plans in future years
Particulars As at 31st March, 2026 As al 3151 March, 2025

For 1st year (next annual reporting period) =
Retween 2. ta 5 years
Between 6 to 9 years

For 10th year and beyond
Total expected payments

Wei d average duration of the defined benefit plan:

As at 31st March, 2026 As at 31st March, 2025
Weighted average duration of the defined benefit plan (in years) = <




SMT Switzerland AG
Notes forming part of the financial statements for the year ended 31st March 2026

Note 35: Employee Stock Option Plan, 2021
Not Applicable

A. Description of share-based payment arrangements

The fair value of the option is determined using a Black-Scholes options pricing model. The expected volatility is based on the historic volatility (calculated based on the weighted average
remaining life of the share options), adjusted for any expected changes to future volatility due to publicly available information. The measurement of fair value was not adjusted for any other

feature of the option grant and no option grant was subject to a market condition.

B. Information in respect of Options granted under the Company’s Employee Stock Option Schemes

S.Ne. Particulars Details
1 Shareholders’ approval
2 Total number of Share Options Granted:
3 Vesting Schedule
4 Pricing Formula
5 Maximum terin of Options granted
6 Variation in terms of Options
7 Method used for accounting of share-based payment plans:
b Weighted average exercise prices and weighted average fair |Weighted average exercise price per Option:
valucs of Options whose exercige price cither cquals or
exceeds or is less than the market price of the stock:
Vesting dutey
Pool 1;
Year | i
Year 2
Year 3
Year 4
Year 5
Pool 2:
9 Mode of Settlement Accounting Equity Settled Accounting
10 Contractual life of the options (Years) As per the Vesting Schedule
11 Methodology for deteninativa vl capecled volatility Determined hanod on volatility of cumparsble peer company stocks

# Specified event is the occurrence of either fund raising or conducting an Initial Public Offering,




SMT Switzerland AG

Notes forming part of the financial statements for the year ended 31st March 2026
C. Activity in the options outstanding under the employee's stock option Scheme are as follows:

Summary of the status of Opti

Particulars

For the year ended 31st March 2026

Pool 1

Pool 2

No. of Options Weighted average

Exercise Prices (Rs.)

No. of Options Weighted average

Exercise Prices (Rs.)

Options outstanding at the beginning of the year

Options granted during the year

Options cxercised during the ycar

Option forfeited during the year

Options lapsed during the year

Option ¢ ding at the end of the year

Options vested and exercisable at the end of the year

Particulars

For the year ended 31st March 2025

Pool 1

Pool 2

No. of Options Weighted average

Exercise Prices (Rs.)

Weighted average
Exercise Prices (Rs.)

No. of Options

Options outstanding at the beginning of the year

Options granted during the year

Options exercised during the year

Option forfeited during the year

Options lapsed during the year

Option outstanding at the end of the year

Options vested and exercisable at the end of the year

Options vested but not exercised at the end of the year

Averuge share price on the date of cxcrcise of the of

arc as under:

Date of exercise

Weighted average exercise price per share (Rs.)

0Y-Jan-23

1

lnformation in respect ol o

g as at 31st March, 2026

Options

Excrcise Price

Number of options

Weighted average
remaining lite
(in Years)

Exercise Period

Pool 1

Pool 2

ding as at 315t March, 2025

Information in respect of opti

Options

Exercise Price

Number of aptions

Weighted average
remaining life
(in Years)

Exercise Period

Pool 1

Pool 2




SMT Switzerland AG

Notes forming part of the financial statements for the year ended 31st March 2026
The fair values were calculated using a Black-Scholes Model and the significant assumptions made in this regard are as follows :

Vesting Date

Grant Date

Risk free rate (%)

Expected life (Ycars)

Expected Volatility (%)

Expected Dividend vield (%)

Exercise Price (Rs.)

Pool 1

Pool 2

Stock Price (Rs.)

Vesting Date

Grant Date

Risk free rate (%)

Expected life (Years)

Expected Volatility (%)

Expected Dividend yield (%)

Exercise Price (Rs)

Pool 1

Pool 2

Stock Price (Rs.)

Vesting Date

Grant Date

Risk [ree rate (%)

Cxpreted lifs (Yearn)
Expceted Volatility (%)
Expected Dividend yield (%)
Bxetcise Price (Rs.) Pool 1
Stock Price (Rs.)
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Note 36: CSR Expenditure

Note 37: Disclosures pursuant to Rule

Note

Not Applieable

L1 of the Companies (Audit and X
Not Applicatre \ (Audit and Auditors) Rul

38: Disclosure pursuant to IFRS 16

Amounts recognised in Balanee Sheet
The balance sheet shows the follow

ng amounts
relating 1o leases:

es, 2014

CHr

As at 31st Mareh, 2026

Right-o[~usec assots

045 09K
Total l

65,698

- Axat dIstManreh, 2026
Lease Liabilities

Cunent

18021
Non-curent o 1)
Total r

— 6T 216 |

Movement of Right-ot-Use assets

As 00 st March, 2025

1,071,212
_ 103232

As nt 318t Mareh, 2025
17,125

__67216_
L0

Details of carmving amount of tight-of use assets and movement dun mp the penod s diselosed under Note 3

Movement in Lease Liabilities

Note

cHr
As at 318t Mareh, 2026 As at 31t March, 2025
Opening Balance 1,04,341 1,15,592
Additon dunng Year . 52,582
Addions through Business Combinations - -
Fiance Cost 2,128 2,394
Deletion - (32:5‘)6)
Modification - 217
Exchange difference - -
1 case Labihin Pavments (39,254) (33,848)
Closing Balance 67,216 1,04,341

Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases:

CHF

For the year ended 31st

For the year ended

Note March 2026 31st March 2025
Deprecianon charge of nght-of-use assets 3B 37,535 33447
Interest (included 1n finance costs) 26 2,128 2394
Expense relating to Short-term leases 8,628 26416
Expense relanng to Low- value leases - -
Expensc related to Vanable Lease Payments - -
Gain on Termmnation of Lease 21 - -

The total cash outflow for leases for the year ended 3 1st March 2026 was CHI 37125 36 (Principal portion) and CHIEF 2128 32 (Interest portion)
The total cash outflow for leases for the year ended 31 March, 2025 was CHF 31,454 (Principal portion) and CHF 2,394 (Interest portion)

The undiscounted cash flow payable by the Company 1s as follows.

CIIF
As at 31st March, 2026 As at 31st March, 2025
Not later than 1 year 39,254 40,756
Later than | year and not later than S years 49,067 67,192
Later than 5 years - -
Total Lease Pavments 88,321 1,07,948

39 : Ratio Analysis

As at 31st March, | Asat31st March, Variance
Particulars 2026 2025
(a) Current Ratio (Current Assets divided by Current Liabilities) 0.17 032 -46%
(b) Debt Equity Ratio ( Total debt divided by Total cquity where total debt refers to sum of current & non (098) - 0%
current borrowings)
(c) Debt Service Coverage Ratio [ Earmings available [or debt services divided by Total interest and principal (0 70) (4707) -99%
repayments)
(d) Return on Equity Ratio (Profit After Tax/ Average Sharcholder's equity) (129) (124) 4%
(e) Inventory Turnover Ratio (Cost of goods sold divided by Average Inventory) 201 373 -46%
() Trade Receivable Turnover Rauo (Sales divided by Average Trade Receivables) 607 1027 4 1%
(g) Trade Payable Turnover Ratio (Purchasces divided by Average Trade Payables) 047 040 7%
(h) Net Capital Turnover Ratio ( Sales divided by Average Net Working capital whereas net working capual- (034) (166) -80%
current assets - current habihties)
(1) Net profit Ratio ( Net profit after tax divided by Sales) (3 49) (107) 226%
()) Return on Capital Employed ( Earnings before interest and taxes(:BI'T) divided by Capital Employed) 4623 343 1249%
(k) Return on Investment (Return on Investments / Non Current Investments) - - 0%
Note; Explaination for change in the ratio by more than 25% as compared to preceding period 1s us under
(1) Change in Current Ratio is majorly due to increase in current liability due to mcereased borrowings
(1) Change in Debt Equity Ratio 1s majorly due to loan taken from SM'T Gcnmmvy.
(i1) Change in Debt Service Coverage Ratio 15 majorly due to loan x’epugd to SMT" Germany ) .
(iii) Net Capital Tumover Ratio has increased majorly duc to decrease in trade payables with SMT Germany. .
(iv) Trade receivables turnover ratio has decreased primarily duc to mcrcase in trade recetvable bal:\nc? in comparison Lo previous year
(v) Change in Return on Capital Employed is majorly due to increase in negative reserve on account of heavy lossses incurred in current year

(vi) Net Profit Ratio has decreased primarily due to losses incurred i CY
(vii) The Company has incurred losses during the year r
are not meaningful / not comparable for the current year

csulting in negative sharcholders” equity Accordingly, ratios such as Return on Net Worth and Debt-Equity Ratip
{

f



Note 40 : Disclosure pursuant 1o section 186 of the Companies Act, 2013 - Loans Given

Not Applicable

Note 41 ; Disclosure pursuant (o sectlon 186 of the C tes Act, 2013 - 1 made
Not Applicable

Note 42 : Additlonal discl as per Schedule 111 to the C fes Act, 2013
Not Applicable

s, Details of Loans or Advances in the nature of loans are granted to promolers, directors, KMPs and the related partics, thal are repuyable on demand or
without specifying any terms or period of repayment (scpreately for each of the period 31.03.2026/ 31.03.2024):
CHF
Amount of loan or sdvance in the nature of loan Percentage to the tolal Loans sind

b.  Whether the company has traded or invested in Crypto currency or Virtual Currency during the fmancial year : No

c.  Whether the company has received any funds from any person/entities, for the purpose ol directly or i g/ mg/p g g!
person/entity, by or on behalf of the person/entily from whom such amount is received? No

urity 10 a another

d.  Whether the company has ad d/i d funds to any person/entily for the purpose of directly or i /i ing/providing ity toa

third person/entity, by or on behall of the company ? No

c.  Where the company has not used the borrowings from banks and financial mstitutions for the specific purposc for which if was taken at the batance sheet date: Not

Applicable
[ Where the Company has taken any loans from banks/ Fiancial Institutions (FI) on the basis of security of current assets like inventorics, whether quarterly returns or
statements of current assets filed by the Company with banks or financial institutions are in agi with Lhe books of accounts. Not Applicable
1f No, summary of reconciliation and reasons of malerial discrepancies, if any to be di d
Note 43 : Impact on Code on Social Security, 2020
Not Applcable
Note 44 : Managerial Remuneration
Not AppBcable
Note 45 : Business Combination
Not Applicable
Note 46 : Reclamiification note

Unless otherwise stated, previous period”s [igures have been re-grouped / re-classified, to the extent necessary, 1o conform (o current period’s classifications.

Feor Nikunj Ralchura & Amaciales For and on behalf of the Board of Directors
Chartered Asvountants SMT Switzerlund AG
Firm Registration Number: 15853 1W

N.A Ral ,743&7/

Nikuuj Ruwhuta Jaime Richard
{(Membership Number - 130493) Chairman
Duie. 2.8 / QS/ 2024 i Dale:

Place: Mumbui Place: Switzerland
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