Sahajanand Medical Technologies Iberia S.L.
Balance Sheet as at 31st March, 2026

EUR EUR
Particulars Note No. Asat 31st March, 2026 As at 31st March, 2025
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3(A) 1.046.924 264.063
(b) Right of Use Assets 3(C) 441.372 559.858
(c) Capital Work-in-Progress 3(B) - 28.750
(d) Goodwaill on acquistion 1.958.174 1.958.174
(¢) Other Intangible Assets 3(D) 58.449 37.850
(f) Intangible under development 3(E) - -
(g) Financial Assets
(i) Investments 4 - -
(ii) Loans 5(A) 300.000 300.000
(11) Other Financial Assets 6(A) 9.907 9.907
(h) Income Tax Assets (net) -
(i) Deferred Tax Assets (net) 7(A) 193.458 114.028
(j)  Other Non-Current assets 8(A) - 4.704
Total Non-Current Assets 4.008.283 3.277.334
Current Assets
(a) Inventories 9 2366.184 2.1771.597
(b) Financial Assets
(1) Investments 4B) 3.321.143 531.894
(ii) Trade Receivables 10 1.909.761 1.930.476
(iii) Cash and Cash Equivalents 11 1.718.402 2812937
(iv) Other Bank Balances 12 - =
(v) Loans 5(B) - -
(vi) Other Financial Assets 6(B) - 1.064
(c) Other Current Assets 8(B) 282.178 65.605
Total Current Assets 9.597.668 71.519.574
Total Assets 13.605.951 10.796.907
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 3378 3.378
(b) Other equity 14 5.805.866 4.021.877
Total Equity 5.809.244 4.025.255
Liabilities
Non-Current Liabilities
(a) Fmancial Liabilities
(i) Borrowings 15(A) 693.835 156.074
(i1) Lease Liabilities 16(A) 359.348 446.889
(iii) Other Financial Liabilities 16(C) 294.000 134.000
(b) Provisions 18(A) - -
(c) Deferred Tax Liabilities (net) T(A) - -
Total Non-Current Liabilities 1.347.182 736.963
Current Liabilities
(a) Financial Liabilities
(1) Borrowings 15(B) 2.662.004 2.108.084
(i) Lease Liabilities 16(B) 167.474 181.748
(iii) Trade Payables 17
total outstanding dues of micro enterprises and small enterprises - -
total outstanding dues of creditors other than micro enterprises and small enterprises 1.244.758 1.286.738
(iv) Other Financial Liabilities 16(D) 1.791.182 2.106.882
(b) Other Current Liabilities 19 420480 224879
(c) Provisions 18(B) - -
(d) Current Tax liabilities (net) 163.625 126.357
Total Current Liabilities 6.449.524 6.034,689
Total Liabilities 7.796.707 6.771.653
Total Equity and Liabilities 13.605,951 10.796.907
See accompanying notes forming part of the financial statements 1-46
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Sashajanard Medical Technologies Iberfa S 1.
Staterment of Prefit and Less for the year ended 31st March 2026

EUR ELR ELR ELR

ELR

For the year esded  For the quarter e=ded  For the quarter ended  For the quarter ended

For the year ended

Particel Note N
S fraels, 315t March 2026 3stMarch 2026 31t December 2025 315t March 2025 315t March 2025
I Income:
Revense from operations ) 17427550 5042248 1390260 4032575 14410773
Otber incrme 2 67681 22573 20964 8907 53.73)
Total Incomse (T) 17.435234 5044821 4411224 1091453 14454503
Il Expenses:
Cost of materials omswmed 22 [ER 225 (3544 - - -
Perchase of Stockda-trade 3 7521333 2740716 1856750 2234040 6305015
Chaages in inverteries of fnisbed gods, stockeia-trade 224 work-iz-progress H (158557) 92745 32745 (114293) (512561)
Erplayee besefits cxpease % 2570737 699656 €59390 64,702 2543 555
Fizzace costs 2% 343577 93639 £3497 68623 303835
Depreciation sad amortisation expense 3 335.103 185691 104 503 83796 311843
Orker expenses 277 3911434 615873 1L117.050 620309 3442491
Tatal expences (1) 15.133.534 1104458 3.919.375 3573172 12393455
I Profiti(les) before exceptional items and tax (1 - IT) 23585240 660323 491849 S18311 2071017
IV Excepticel ke=s = = £ S .
Vo Prefit{los) before tax (111IV) 2358240 8323 491849 $18311 2071017
VI Taxexpense: 7
Cerreat tax 650631 258571 #1935 133 062 560 851
Dferred 1ax expease / (credit) @2431) (113 535) 43959 (114023) (54502)
Tax related 1o esrlier periods - & = Z iy
Total tax expense (VI) 571259 144585 123,934 19.035 506,043
VIl Profit(los) after tax (V-VT) L783.550 215,739 351.91% 453.276 1.5£4.968
VIl Other comprehensive lecorme (lass)
Ttems that will not be reclassified subsequeatly to profit or Joss -
Re-meassrement Gain (Less) on defimed beneft cbligation - - . - -
Bargsia perchase o acquisition g E
Eeneme tax on sbore 7 - - - -
Ttems that will be reclassified subsequently (o profit or boss
Exchange loss on trasdatica of financial stadcments of forei@ cperstions - - " = 5
Total Other comprebensive Income(loss) (VI = = - = =
I Tetal Comprebensive Income/(loss) for the year'period (VI1+ VLN 1.783.930 515739 351,918 159276 1564568
X Eamiogs per shares
(Face Valse EUR 1 per Stare)
Basic 30 523,12 153 45323 14750 45323
Dilet 528,12 153 354 147.50 45323
_See aconmpanying eotes formizg part of the Eas=cial statements 1-45
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SMT Germany Gmbh
Notes forming part of the financial statements for the year eaded 31st March 2026

L General fnformation

‘The Financial Information comprise financial statements of Sahajanand Medical Technalogies Tberia S.L. (‘the Company™ ) for the year ended 31 st March 2026
Registered address and principal place of business of the comspany is located at: Leonardo da Vinei, 22, 46930 Paterna - Spain

Principal Business activitiesNature of Business Activities of the company: Trading of Medical devices
The parent/holding company of the company is Sahajanand Medical Technologies Ireland Limited, Freland.
The Company is registered under the laws of Kingdom of Spain,

3,1 Semmary of significant acconnting poticles
a} Statement of compliance
The Financial Statements have been prepared in accordance with Internationa Financial Reporting Standards, as amended, from time to time,

b} Basis of Accounting

The financial staterzents have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the
aceounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price
that would be received to sell an asset of paid to transfer a Hability in an ordedy transaction between market participants at the measurement date.

¢} Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements md the resulls of operations during
the year. Although these estimates are based upon management’s best knowledue of current events and actions, actual results could differ from these estimates

d} Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis. Cost
includes all charges for bringing the goods to their present location and condition. Net realizable value represents the estimated selling price for mventories less all
estimated costs of completion and costs necessary to make the sale.

€} Revenue Recognition

Revenue from sale of goods is recognized on satisfaction of performance obligation upon transfer of control over promised goods 1o the customer for an amount that
reflects the consideration that the Company expects fo receive in exchange for those goads. The control of goods is ransferred to the customer at the point in time
depending upon agreed terms with custemer. Control is considered to be transferred 1o the customer when the customer has ability to direct the use of such goods
and obtain substantially all the benefits from it Revenue is recogmised net of trade discounts, rebates and other similar allowances. Revenue excludes indirert taxes
which are collected on behalf of Gavernment. Revenue from sale of goods is recognised at the point in time when controf is transferred to the custemer. Indicators
that control has been transferred include, the establishment of the Company’s present right to receive payment for the poods sold, transfer of legal title to the
customer, transfer of physical possession to the customer, transfer of significant risks and rewards of ownesship in the geods to the customer, and the acceptance of
the goods by the custemer. The revenue on consignment sales is recognised on satisfaction of the above conditions. Contract liabilities, which is a company’s
obligation to transfer goods or services to a customer for which the entity has already received consideration, relate mainly to advance. Contract liabilities are
recognised as revenue when the Company performs under the contract,

Other [nconle
Dividend & Interest Income: Dividend Income is accounted when right to receive the dividend is established Interest Income is recognized on time proportion basis
taking into account the amount outstanding and the effective interest rate applicable

0} Property, Plant and Equipment

Assets are carned at acquisition cost, less accumulated depreciation and accumulated impairment fosses, if any. Costs comprise of all costs incurred to bring the
assels to their location and working condition up to the date the assels are put 1o their infended use. Capital work in progress is stated at cost, net of accumulated
mmpainment loss, if any. The residuat values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financiat year end. All
the assets are depreciated on straight line basis, Estimated useful lives of the assets are as folfows:

Description of the asset Estimated Useful
Life (Years)

Building 25
Leasehold Building 5%
Electrical Installation 10
Plant and Machinery 10
Fumiture and Fixtures 10
Office Fquipment 10
Computers (End user device) 5
Computers {Servers and

5
nefworks)
Vehicles (Other than Motor
cyeles, scooters and other 5
mopeds)
Vehicles (Motor cycles, scooters 5
and other mopeds)

*Leasehold Building and Eeasehold Improvements are amortised over the period of lease.
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Goodwill

Goadwill arising on an acquisition of a business is carried at cost as established at the date of acquisition af the business less accumulated impairment Josses, if any.
For the prposes of impaimment testing, goodwil is allocated to each of the Company's cash-generating wnits (or Companys of cash-generating units) that is expected
1o benelit from the synergies of the combination. A cash-generating unit to which goodwill has been aliocated is tested for inpairmenit annually, or moze frequently
when there is an indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, the impainnent loss is
altocated first to reduce the camying amount of any goodwill allocated to the wnit and then o the other assets of the wnit pro-rata based en the canying amount of
each asset in the unit. Any impairment loss for goodwill is recognised directly in statement of profit and loss. Goodwill on acquisition of the foreign subsidiaries is
restated at the rate prevailing at the end of the year,

Otker Intangible Assets

Intangible assets purchased including acquired in business combination are measured on initial recognitien at cost. Subsequent to iitial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses, Intangible assets with finite lives are amortised over the estimated useful
economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amontisation period and method sre
reviewed at least at each financial year-end. The useful lives of intangible assels are as mentioned below:

Description of ihe asset Estimated Useful
Life {Years)
Software 3

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual prajest is recognised only when the Company
can demonstrate the techaical feasibility of completing the intangible asset so that it will be available for use or sale, its intention to complete and its ability to use or
sell the asset, how the asset will generate futwre economic benefits, the availability of resources (o complete the asset and the ability to measure reliably the
expenditure during the development.

During the period of development, the asset is tested for impairment annually. Following the fnitial recognition of the development expenditure, the cost model is
applied requiring the asset to be carried at cost less any accumulated amortisation and zecumulated impairment losses. Amortisation of the asset begins when the
development is complete and the asset is available for use. It is amortised over the period of expected future sales or use.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net dispesal procesds and the carying amownt of the
asset and are recognised in profit or loss when the asset is derecognised.

Financial Instrument

Recognition and initial measurement A financial instnoment is any contract that gives Tise {0 a financizl asset of ane entity and a financial liability or equity
instrument of another entity. Financial assets and financial liabilitics are recognized by the Company when it becomes a party o the contractual pravisions of the
financial instrument. Fiaancial assets and financial Tiabilities are initially measured at fair value. Transaction costs that are directly attibutable to the acquisition or
issue of a financial instrurnent are adfusted to fair value, except where the financial instrument is measurad at Fair Value through profit or loss, in which case the
transaction costs are immediately recognized in prefit or loss. Financial assets Cash and cash equivalents The Company considers all highly liquid financial
nstruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change in value and having original matusities of
three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are wnrestricted for
withdrawa! and usage. Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short- term balances (with an eriginad maturity of three
months or less from the date of acquisitions), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in valus. For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined zbove.

Financial assets at amortised cost Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is
10 hold these assets to collect contractuat cash flows and the contractual terms of the financial assets give rise on specifted dates te cash flows that are solely
payments of principal and interest on the principal amount outstanding. Financial assets at fair value throush othier comprehensive income  Financial assets are
measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both collecting
contractuat cash flows on specified dates that are solely payments of principat and interest on the principal amount outstanding and selling finaneial nssets,

Finaneiat assets 2t fair value through profit or loss: Financial assets are measured af fair value through profit or loss unless they are measured a1 amortised cost or at
fair value through other comprehensive income on initiel recognition. The transaction costs directly atiribautable to the acquisition of financial assets and lishilities at
fair value through profit or loss are immediately recognised in profit and loss.

Financial labdlities and equity instruments Financial liabilities at fair value through profit or loss Financial liabilities at fair value through profit or loss include
financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term.  Financial liabilities designated upon initial recognition at fair value through
prafit or loss are designated as such at the initial date of recognition, and oniy if the criteria in JFRS 9 are satisfied
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Other financial liabilities Other financial liabilities {inclading borrowings, financial guarantee contracts and trade and other payables) are subseguent to mitial
recognition, measured at amortised cost using the efective interest (EIR) method. Equity instnments An equity instrument is a contract that evidences residual
interest in the assets of the Company after deducting all of its lHabilities. Equity mstruments recognised by the Company are recognised at the proceeds received net
ofT" direct issue cost

Derecognition of financial instruments The Company derecognises & financial asset when the contractual rights to the cash flows from the financial asset expires or it
transfers the financial asset and the transfer qualifies for derecognition under IFRS 9. A financial tiability (or a part of a financial tability} is derecognised when the
ebligation specified fn the contract is discharged or cancelled or expires

Fair value measurement When the fair values of financial assets or finsnecial liabilities recorded or disclosed in the financial statenzents cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inpats to these models
are taken from observable markets where possible, but where this is not feasible, & degree of judgment is required in establishing fair values, Judgiments include
consideration of inputs such as liquidity risk, eredit risk and volatility. In addition, for financial reporting purposes, fair value measurements are categorised into
Level 1, 2, or 3 based on the degres to which the inputs 1o the fair value measurements are observable and the significance of the mpits to the fair vatue
measwremeds in ils entirety, which are described as follows: Leve! T inputs are quoted prices {unadjusted) in active markets for identical assets or liabilitics that the
enlily can access at the measurement date; Level 2 inpuis are inputs, other than quoted prices ncluded within Level 1, that are observable for the assel or Tiabikity,
either directly or indirectly; and Leve! 3 inputs are wnobservable inputs for the asset or liability.

Foreign Currency Transactions

Initiat Recognrition
On inttial recognition, 2ll foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency and
the foreign currency a1 the date of the transaction

Subsequenl Recognition

As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reposted using the exchange rate at the date of
the transaction. All monetary assets and liabilities in foreign currenicy are translated at the end of accounting year, Exchange differences on translation of all other
monetary items are recognised in the Statement of Profit and Loss.

Employee Benefils

Employes benefits include provident fund, employee state insurance scheme, gratuity furd and compensated absences. Defined Contiibution Plans Contribution towards
provident fund and employees' state Insurance for employees is made to the regulatory authorities, where the Company has no further obligations. Such benefits are
classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a moathly basis.

Gratuity: The Company provides for gmtuity, a defimed benefit plan {the “Gratuity Plan”) covering eligible employees in accordance with the Payment of Gratuity Act,
1972. the Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the
tespective employee’s salary and the tenure of employment. The Company’s Hability towards gratuity is determined based on the present value of the defined benefit
abligation and fair value of plan assets and the net liability or asset in recopnized in the balance sheet. The net liability or asset represents the deficit or surplus in the plan
{the surplus is limited to the present value of the economic benefits available in the form of refunds from the plan or reductions in future contributions). The present value
of the defined benefnt obligation is determtined using the projected 1mit credit nrethod, with actuarial valuations bemg carried out at each period end. Defined benefit costs
are composed of: . service cost~ recognized in profit or loss; . net inferest on the net lighility or asset - recognized in profit or oss; iti. remeasurement of the net liability
of assel - recognized in other comprehensive income

Other fong-term employee benefits: Compensated absences which are not expected to occur within twelve months after the end of the peried in which the employes
renders the related services ars recognised as a liability at the present vatue of the defined benefit obligation at the reporting date.

Leases

The Company evaluates each contract o armangement to determine whether it qualifies as fease as defined under IFRS 16
A contract is, or contains, a lease if the contract involves:

{a} the use of 20 identified asset,
(b) the right to obtain substantially all the econpmic benefits from use of the identified asset, and
() the right ta direct the use of the identified asset.

Ihe Company as a fessee

The Company at the inception of the lease contract recognizes a Right-of-Use {RolU} asset at cost and comesponding lease Hability, except for leases with term of
less than twelve months (short term) and low-value assets

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date
of the lease plus any inilial direct costs, less any lease incentives received. Subsequently, the right of-use assets is measured at cost less ary accumulated
depreciztion and accumulated impairment losses, if any. The right-of-use assets is depreviated using the straight-line method from the commencement date over
the shorter of lease tenm or wsefud life of right-of-use assets.

‘the Company applies IFRS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified Znpairm:ent loss in the Statement of Profic
and Lass

For lease Habilities at inception, the Company measures the leasc Lability at the present value of the lease paymerits that are not paid at that date, The lease payments
are discounted using the interest rate implicit in the lease, it that rate is readily determined, if that rate is not readily determined, the lease payments are discounted
using the incremental borrowing mate. The Company recognizes the amount of the re-measurement of lease Liability as an adjustment to the right-of-use assets. Where
the carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement of the lease liabitity, the Company recognizes any
remaining amount of the re-measurentent in the Statement of Profit and Loss, For short-term, and tow value leases, the Company recognizes the lease payments for
such Hems as an operaling expense on a straight-line basis over the lease term and are recognised i: Statement of Profit and Loss i the period in which the condition
that triggers those payments occurs.

Lease payments (other than short term: and low value leases) have been classified 83 cash used in Financing activities in the Statement of Cash flows.

Lease payraents for short-term, and low value leases, have been classified as cash used in Orperating activities in the Statenzent of Cash flows,

The Company has not given any assets on lease ta others
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Income tax expense comprises current tax expense and the net change during the year, in the deferred tax assel or liability. Current and deferred taxes are recognised
in statement of prefit and loss, except when they relate to items that are recognised in other comprehensive income or in equity, in which case the related current and
deferred tax are also recognised in other comprehensive ncome or in equity, respectively,

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settfed, based on tax rates
(and tax iaws) that have been enacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is a legally enforceabie right to set off the recognised amotmts

i Current income tax Provision for cument income tax is made for the tax lizhility payable on taxable income after considering tax allowances, deductions and
exemplions determined in accordance with the applicable tax rates and the prevailing tax laws.

ii. Peferred tax Deferred tax asseis and tabilities are recognised for deductible and tasable temporary differences anising between the tax base of assets and liabilities
and their carrying amount, except when the deferred income tax arises from the initial recognilion of an asset or liability in a transaction that is not a business
combnation and affects neither accounting nor taxable profit or loss at the 1ime of the transaction. Deferred tax, assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temposary differences and the carry forward of unused tax credits and unused tax losses can be
utilised. The carrying amount of deferred tax assets is reviewed at each reporiing date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or pant of the deferred income tax asset to be utilised.

Empairment of Assets

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability whenever there is any indication that their carrying amounts may
not be recoverable. If any such indication exists, the recoverable amownt (i.e. higher of the fair value fess cost to sell and the value-in-use) is delermined for the
individual asset, unless the asset does not generate cash flows that are Jargely independent of those from other assets. In such cases, the recoverable amount is
determined for the cash generating unit (CGU) to which the asset belongs. I the recoversble amount of an asset {or CGU) is estimated to be fess than its camying
amount, 1he carrying amount of the asset {or CGUY) is reduced to its recoverable amount and an impairment 1oss is recognised in profit or loss

Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to setfle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to seitle the present obligation at the reporiing date. [f the effect of the time value of money is materiad, provistons are discounted using a
current pre-1ax rate that reflects, when appropriate, the risks spexific to the liability reporting date. I the efFect of the time value of morey is material, provisions are
discounted using a current pre-tax tate that reflects, when appropriate, the Hsks specific to the liability. Contingent Lisbilities: Contingent liabilities are disclosed
when there is a possible obligation arising from past events, the existerce of which will be confirmed only by the accurrence or non ocewrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to setile or a reliable estimate of the amount cannot be made.

Contingent Assels: Contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-cecurtence
of one or more uncertain future events not wholly within the control of the entity. A contingent asset is not revognised but disclosed where an inflew of economic
benefits is probable.

Segment reparting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the
Company for the purpose of performance assessment and to make decisions for resource allocation. The reposting of segment information is the same as provided to
the management for the purpose of performance assessment and resowrce allocation to the segments. Segment accounting policies are in line with accounting
policies of the Company. Further, the Company has not identified any segment other than geographical segment. Revenue and expenses have been identified to
segments on the basis of their relationship 1o the operating activilies of the segment, Revenue and expenses, which relate to the Company as a whole and are not
allocable to segments on a reasonable basis, have been included under *Unallocated corporate expensesiincome”.

Exceptional Items

Exceptional items refer to items of income or expense within the income staternent from ordinary activities which are material and non-recurting and are of such size,
nature or incidence that their separate disclosure is considered necessary 1o explain ihe performance of the Company and to assist users of financial stalements

Export Benefit

Govemnment grant receivable in the form of duty credit serips is accrued as other Operating income in the Statement of Profit and Loss in the period when the right to
receive the credit is established and there is ne significant incertaity regarding the ullimate collection of export proceeds.

Borrowing Costs General and spevific bomrowing costs directly attributable to the acquisition or constnuction of qualifying assets that necessanty takes substantial
period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended
use or sale. Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of fumds. Interest income eared on
temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs elinible for capitalisation
Borrawing costs that are not directly attributable to a qualifying assel are recognised in 1he Staterzent of Profit and Loss using the effective mterest method




1} Key Sources of Estimation

The preparation of the financial statements in conformity with IFRS requires that the management of the Company makes estimates and assumptions that affect the
reported amounts of income and expenses of the period, the reported balances of assets and liabilities and the dischosures relating to contingent fabilities as of the
date of the financial statements. The estimates and underlying assumpiions are reviewed on an ongoing basis. Revisions @ accoumting estiniates include useful lives
of property, plant and equipment and intangible assets, future obligations in respect of retirement benefit plans, fair value measurement ete. Difference, if any,
between the zctual results and estimates is recognised in the peried in which the results are known, The foliowing are the eritical judgements and estimations that
have been made by the management i the process of applying the Company’s accomnting policies and that have the mest significant effect on the amounts
revognised in the financial statements andfor key sources of estimation uncertainty that may have & significant 1isk of cansing a matenal adjustment to the camying
amounts of assets and lisbilities within the next financial year, Useful lives of property, plant and squipment and intangzble assets Management reviews the useful
lives of property, plant and equipment and intangible assets at least once a year. The lives are dependent upon an assessment of both the technical lives of the assets
and also their likely economic lives based on varieus intemal and exteral factors including relative efficiency and operating costs, Depreciable lives are reviewed
atleast annually using the best information availzble to the Management

Employee benefit plan The present value of defined benefit obligations is determined on an achmrial basis using a mmnber of urderlying assumptions, including the
discount rate and expected increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations

5]

—
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Impairment of fimancial assets The impairment provision for financial assets {other than trade receivables) are based on assumptions of risk of default and expected
loss rates. The Company makes judgements about these assumptions for selecting the inputs 1o the impainment calculation, based on the Company’s past history,
existing market conditions as well as forwand locking estimates at the end of each reporting period.  Trade receivables are stated at their nominal vatues as reduced
by approprizte ailowances for estimated irrecoversble amounts which are based on the aging of the receivable balances and historical experiences. Individual trade
receivables are wrillen off when management deems them as not collectible.

income Taxes Provision for current and deferred tax liabilities is dependent on the management estimate of the allowability or otherwise of expenses incurzred and
other debits to profit or loss. Deferred tax assets are recognized for unused tax losses to the extent that it is probable that tavable profit will be avalable agammst
which the losses can be utilized. Significant management judgement is required to determine the amount of deferrad tax assets that can be recognized, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies

Goodwilt

The Company records all intangible assets including poodwill acquired as part of a business combination at fair value. In relation te business combinations,
judgement is required te be exercised on determining the fair values, identification and measurement of assets acquired and labilities assumed, in allocation of
purchase considerstion, In deciding the amortisation policy and on tax treatment of goodwill and intangible assets acquired Judgement is also required to be
exercised as regards the manner in which the camying amount of goodwill is fikely to be recovered for deferred tax accounting purposes. Appropriate independent
professional advice is also obained, as necessary. Goodwill is subjected 1o annua! tests of impatrmens in line with the accounting policy.

Share-based paymeat arrangements

Equity-settled share-based payments to employees and others providing similar services are measured at the fair valuz of the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on the
Company’s estimate of equity instnments that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Company
revises its estimate of the number of equity mstruments expected to vest. The impact of the revision of the original estimates, if any, is recognised in profit or loss
such that the cumulative expense reflests the revised estimate, with a corresponding adjustment to the equity-settled employee benefits reserve. The amounts
recerded in share options eutstanding account are transferred to share capita! and securities premium as appropriate Upon exereise of stock options and transferred to
general reserve on account of stock options not exercised by employees.

Equity-seitled share-based payment transactions with parties other than employees are measured at the fair valus of the goods or services received, except where that
fair value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured a¢ the date the entity obtains the
goods or the counterparty renders 1he service.

For cash-setiled share-based payments, a fisbility is recognised for the goods or services acquired, measured initially at the fair value of the liability. At the end of
each reporting period until the liability is settled, and at the date of seitlement, the fair value of the liabslity is remeasured, with any changes in fair value recognised
in profit or loss for the year.

Famings Per Share Basic eamings per share is computed by dividing the profit / (loss) after tax attributable to equity shareholders by the weighted average number
of equity shares cutstanding during the period. Diluted eamings per share is computed by dividing the profit / (Joss) after tax as adjusted for dividend, interest and
other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for denving basic
earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares

Cash Flow Statement: Cash flows are reported using the indirect method, wherehy profit / {loss) before tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or acenals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information
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Sahajanand Medical Technologies Iberia S.L.
Statement of Cash flows for the year ended 31st March 2026

In terms of our report attached of even date

Deloitte Auditores, S.L. (Spain)
Chartered Accountants
Firm Registration Number, 50692

Jean-Mare Toullec
(Partiner) f
Membership Number - 24435/

Date:May 26, 2026
Place:Spain

EUR EUR
Particulars For the year ended 31st For the year ended 315t
March 2026 March 2025
A Cash flows from Operating Activities
Profit/(loss) before tax 2.355.240 2.071.017
Adjustment for:
Depreciation and amortisation expense 385.103 311.543
Finance costs 343.577 303.836
Interest income (67.684) (53.730)
Exceptional Item - -
Phantom shares accrual 160.000 134.000
Unrealised exchange rate variation 3.269 2494
Profit on sale of property, plant and equipment (net) z -
Gain on termination of lease - -
Bad debts 31.677 15.718
Loss on sale/ disposal/ write-off of property, plant & equipment, intangible assets - -
Allowances for doubtful debts 36.141 16.558
Provision no longer required written back 178.791 142,127
Provision for Employee Benefits = =
Operating profit before working capital changes 3.426.115 2.943.562
Movements in working capital
Adjusiment for (increase) / decrease in operating assets:
Inventories (367.378) (655.091)
Trade Receivables and other assets (334.984) (697.437)
Adjustment for increase / (decrease) in operating liabilities:
Trade Payables and other liabilities (585.604) 1472213
Cash generated/(used in) operating activities 2.138.149 3.063.247
Net income tax paid (613.413) (657.135)
Net Cash generated/(used in) operating activities (A) 1.524.736 2.406.112
Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment (970.017) (112.916)
Proceeds from sale of property, plant and equipment - =
Payment towards acquisition of business - -
Loans given to third party - (300.000)
Proceeds from loan given to third party - -
Bank deposits (placed)'withdrawn (net) (2.789.249) -
Interest received 67.684 52.666
Net Cash generated/(used in) investing activities (B) (3.691.582) (360.250)
Cash flows from financing activilies
Proceeds from call made on fully paid issued shares - -
Proceeds/(repayment) of short-term borrowings (net) 540.180 337816
Proceeds from long term borrowings 658.597 26.708
Repayment of long term borrowings (120.836) (1.311.594)
Payment of lease liabilities (Principal) (190.679) (186.587)
Payment of lease liabilities (Interest) (16.528) (13.274)
Finances costs paid (327.050) (290.563)
Net cash generated/(used in) from financing activities (C) 543.685 (1.437.492)
Net increase in cash and cash equivalents (A+B+C) (1.623,160) 608.370
Cash and cash equivalents at the beginning of the year 3.344.831 2.738.956
Cash and cash equivalents acquired consequent to business combination - -
Less: Unrealised exchange gain/(loss) on cash and cash equivalents (3.269) (2.494)
Cash and cash equivalents at the end of the year 1,718,402 3.344.831
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 1.718.402 3.344.831
Cash and cash equivalents at the end of the year 1.718.402 3.344.831

Date:May 26, 2026
Place:Spain
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Sahajanand Medical Technologies Iberia S.L.
Notes Eprming pard of the financial statements for the year ended 315t March 2026

MNete 200 Revenue From Operations

Sate of Producis (refer note below)
Other operating Income

Fooinote:

EUR EUR
i For the year ended 31st
For the year ended 31st March 2026 March 2025
17.427.550 14.410.773
17,427,550 14410773

Note: The Company derives its revenue from the tzansfer of geods point in time which is consistent with the revenue information disclosed in segment reporting Fusther,

Disaggrepated revenue is also disclosed in segment reporting,

Note 21: Other lncome

Interest income on financial instruments measured at amortised cost:
Loan to Parties
Others

et foreign exchange pain

Miscellenous Inconze

Footnote:

Note 22: Cost of materials consumed

Inventory at the beginning of the year

Add: Addition through Business Acquisition

Add: Purchases

Foreign cumency Translation difference

Less © Inventory at the end of the year

Less : Regrouped under R&D expenses (Refer Note No. )

Less: Expenditure incurred for US FDA activities, separately classified

Footnate:

Note 23: Purchase of Stock-in-frade
Purchase of Stock in trade

Footnote:

Note 24: Changes in inventortes of finished goods, stock-in-lrade and work-in-progress [Increase
1 {Decrease)]

laventories at the end of the year
Finished goeds
Work-in-progress

Stock-in-trade

4
Invenieries a1 the beginning of the year:
Finished goods
Work-in-progress
Stock-in-trade

(B)
Acquired through Business Combinition
Foreign Currency Translation Difference

{By{A}

Footnote:

EUR

For the year ended 31st

For the year ended 315t March 2026 March 2025

6.781 863
21.95% 38477
3269 2.494
35,680 11.857
67,684 53.730
EUR
' For the year ended 3isi
For the year ended 31s¢ March 2026 March 2028
-3.864 -
-3.864 -
-3.864 -
{3.861) -
EUR
i For the year ended 315t
For the year ended 31st March 2026 March 2025
7.821.533 6305015
7.521.533 6.305.015
EUR
. ’ For the year ended 3 st
For the year ended 315t March 2026 March 2025
2.356.184 2,171,597
2,366,184 2.177.5%7
2.177.597 1,664,633
2,177.597 1.664.633
-188,587 -512.964




Note 25; Employee Berefit Expense

Salaries, wages and bonus
Contribution 1o provident and other funds
Staff welfare expenses

Less : Regrouped under R&D expenses

Less : Regrouped under USFDA expenses (Refer Note No 27 (a))

Footaote:

MNote 26: Finance Cosls

Inferest expense
Interest on Lease Liability
Other borrowing costs

Footnote:

Note XX: Depreciation and amortisation expense

Depreciation on Property, Plant and Fquipment
Depreciation on Right-of-Use Assets
Amortisation of Intangible assets

Note 27: Other expenses
27 (a)}: Expenses for USFDA approval

Consumption and Overheads

Fooinote:

17 {b): Business Combination Cost

Acquisition cost in relation to business combinalion

Footnote:

27 (c): Other expenses

Power and fizel

Freight and Forwarding Expenses
Travelling expenses

Sales and Marketing Expense
Advertisement expense
Conference expense

Rent

Rates & taxes

Insurance

Repairs and maintenance
Buildings

Plant and Machinery

Others

Professional fees

Legal Fees

Printing and stationary
Donation

Bad Debts

Allowance for doubtful debis
Net Exchange Loss
Miscellaneous expenses

Less : Regrouped under USFDA expenses (Refer Note No 27 (a))

Totak 27 {a) + 27 (b} + 27 (¢}

Foolnete: NIL

EUR

For the year ended 315t March 2026 © ”‘:l;::; ;;f;" st
2423316 2165864
418407 354047
29.014 23.653
2.870.737 2.543.565
2,870,737 2,543,565
EUR
For (he year ended 315t March 2026 For the year ended 315t
March 2025
305.118 274.132
16.528 13274
21832 16430
343.571 363,836
EUR

For the year ended 31st Marck 2026

For the year ended 31st
March 2025

163.08% 110.298
189.795 178,691
32227 22554
385,103 31]1.543
EUR
For the year ended 31st March 2026 For the year ended 31st
March 2025
EUR
For the year ended 31st March 2026  For the year ended 31st
March 2025
EUR
For the year ended 31st March 2026 ¥or the year ended 31st
March 2028
4282 3964
207.896 153.580
1.128.824 832472
613.608 503.016
27.096 10.221
296,602 448.790
45415 101.987
104.566 2729
33.760 14442
12,534 9.692
13.504 6.891
93 0
1.044.841 983.553
3.844 2239
177.242 249.859
11,677 15.718
35,141 16.358
29.682 4.158
99.887 82,551
3.911.494 3.442.491
3911494 3.442.491
3.911.494 3.442.491




Sahajaasad Medical Techoslogies Iberda SL.
Notes foremlag pact of (bt fmaiyl staieeents for the year ended 3st March 2026

Note 28; Costiagent Liabiiltics and Commitments

EUR
Contiagent Liabitithes At a1 319 March, 2026 As a1 st March,
s
Clatms agaieat the Compuny eof acknowiodned as debt
Ircvee Tax Matters
Irdirect Tax Matters
Customs Matlers
Commercial Matters
Bark Gnarartce
Footnotes
Comamitzents Az ai 315t March, 2026 As at 385t Marek,
s
(3) Capaal compmtments (Tosal vake) - -
Less: Capital adhance - -
Tetai - z
by Chber commitments {Refer Nate (b) () below) -
Fonlpate:
(b) (i) The Group kas ertered into agreemerd with {HF GnbH research institite 1o conact clircal trial of the prodiact *Soprafiex” with cstimazed and agroed expenses of
EURD (March 25: EURQ
Note 258: Financisd Goarastee
EUR
Asat I1st March, 2026 As a1 3Tst March,
25

- Corporate Grarantee (Refes footmoze)

Footoote:

Note 19: Disclosures required weder Section 21 of the Micro, Small and Modium Faterprises Development Act, 2006

{a) The amcond de b2 Micra ard Snof] Ereesprises as defined in the * The Micro, Senll and Medam Exterprises Development Act, 39067 hac been determaned 10 1he < xiind such pastics
have been identificd onthe basts of information colfeciad by the Managermen,

The Dischasuse relating Micro and Small Ererprisas ace as order

(i) The principa! amounl rémaining wpatd 1 am sapplior e end of the accomding jear

{ii) The Intzrest due on the prircipal amoimd repaining tmpaid 0 any suppliar o the end of the accourming veas

(i) The amctrt of iterest paid by the buyer in terms of section 16 of the MSMED Acy 2006, along with e amows
of the pryment made to the sapplier beyond the appoirted day during the arcqumiting year

(i) Tle amonrd of intezest dog ard paysble for the year of deday inruling payvment (witch have been paid bet

boyord e appodated day dorings the year) bod without adding (he interest specified onder 55 Ad

() The amourat of fortber f2erest remairdng due and puyzhle even in e succesding year, untit such date when the
irferest dozs as above are actoafy pald fo 1be small ertarprisa for the purpese of disallowance as a deducsible
evpombhire under section 23 of the MEMED Act 2006 Funter dee and resmireng for the earhier yeass

(vi) The asmnrt of frtenest acensed and reomining arpaid o the end of each sccomting year

For the year ended SEs Manch For 1be year ended

Note 30; Earnings pov shire 76126 3tst March 1625
Basic - Farninz per shary kas beca compated a3 wnders

Profitf{loss) for the year atnbutable to tie owners of the congay 1383 650 1354 968
Weighted average mumber of evusty shares coatstandng during the year 1378 3378
Face valpe per share

Esrnisgs per share - Basie 52812 46328

Diksied - Farning per shave bas been compated as under:

Profitloss) for the year atidbitable 10 1he onvecrs of the eoapany 1783930 1565968
Weigtted sverape nunder of equty shares eutstanding duning the year 3373 3378
Fage vahe por sluee - .

Farnlzgs por share - Dilated 5§18,12 463,28

$The carrdngs for e yoar emlod 31 March, 2025, being a loss, (he patertial equay
shares are nol considered as dluinve and accordingly Dibed EPS is same as Badc EPS,
Feotnige:




Sahkajanand Medical Technologies Iberiz S.L.
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Note 31: Related pariy disclosures

(a) Nantes of related parties and nature of relationship*:
(Ty Persons having direct or indirect contral aver the Company: Mr.Gaurav Goel (Director - Chairman of the Board)
Mr. Bhargay Dhirajlal Kotadia {Brecton)
Me. Sergio Almela Camasias {Ditector)

(IT) Enterprise having substantial interest over the Company:  Sahajanand Medical Techaologies Treland Limited

Sahajanand Medical Technologies Limited

(12t1) Enterprises under connmen conteol: SMT Germany Gn:bH
SMT Switzerdand AG

{1V) Enterprise controlled by the relative of Key Managerial
Personnel;

N/A

n Key : . .
(V) Key Management Person'nel and 1.]1611‘ relatives with Mr. Gawrav Goel (Directot - Chairman of the Board)
whom the Group has transactions during the year / year;

Mr. Bhargav Dhirajlal Kotadia (Director)

Mr. Sergio Almela Camafias (Director)

Related parties have been identified by the management and relied upon by the auditors.
*Related parties with whont the cornpany has transactions duzing the period

tUR
. . . For the year ended 3fst For the year ended 31st
B ] i H
(b) Transactions with related parties March 2026 March 2025
Purchase of goods
Sahajanand Medical Technologies Ireland Limited 679.620 420.936
SMT Germany GmbH 2.283.538 2.05E.860
LRDA (clainied on related party)
Sahajanand Medical Technologies Ireland Linvited - -
LRDA {claimed by related party}
Sahajanand Medical Technologies Ireland Limited 223,476 123.554
SMT Germany GmbH 2.372.296 1.570.854
Interest on Loan Payable
Sahajanand hedical Technologies Ireland Limited - 1946
Sate of goods
SMT Switzerland AG - 630
Sahajanand Medical Techrologies Ireland Limited 13.500 -
Retmbursement of expenses (claimed by related party)
Other Expenses
Sahajanand Medicat Technologies Ireland Limited - 14.067
Sahajanand Medical Technologies Eimited 18.207 -
Reimbursenient of expenses (claimed on related party}
Other Expenses
Sahajanand Medical Technologies Limited 37413 6.000
Sahajanand Medical Techrologies Treland Limited - 2,000
Tean repaid
Sahajanand Medical Technologies Freland Limited - 1,100,000
Loan given {o the shareholder
Lousevat Medical S.L. . 300.000
Interest Inconte on Loan given to Sharcholder
Louseval Medical S.L. 6,781 863




{¢) Closing Balances :

Trade Payable

EUR

As at st March, 2026

As at st March, 2025

Sahajanand Medical Technologies Ireland Limited 55400 207.500

SMT Germany GmbH 697.097 620972
Trade Recelvable

Sahajanand Medical Technolopies Irefand Limited 750 -
Other Payable

Sahajanand Medical Technolegies [reland Limited 150.000 150.000

Sahajanand Medica! Technolegies Ireland Limited (LRDA) 211437 123.554

SMT Germany GmbH {LRDA) 1.172.206 1.570.854

Sahajanand Medical Technologies Limited -
Interest acerued bt not due on borrowings

Sahajanand Medical Technologies Ireland Limited - 4.899
Loan given to the shareholder

Louseval Medical S.1. 300.008 360000
Interest Receivable on Loan given to Shareholder

Louseval Medical 8.1 - 863

Footnote:

1. The sales to and purchases from refated parties are made on terms equivalent 1o those that prevail in arm’s fength transactions under LRDA (Limited Risk
Distributor Medel) as per transfer pricing provisions, Outstanding balances at the year-end are unsecured and inferest free and settlernent occurs in cash. There
have been no guarantees provided or received for any related party receivables or payables. 2. Adjustments for LRPA routed through debit or credit notes are

shown separately in the above note, however the same has been netted off apainst 1he respective heads of Profit & Loss in the financials,

Note 32: Segment Reporting

Operating segments are reported in a manner consistent with the internal reposting provided to the Chief Operating Decision Maker (CODM). The board of
directors of the Company has been identified as CODM. CODM evaluates the Company’s performance, alioeates resources based on analysis of various
performance indicators of the segments as disclosed below and takes strategic decisions.Operating segments are reported in a manner consistent with the internat
reporting provided to the chief operating decision-maker. {CODM).

Primary segment:

Operating segments arc defined as components of an enterprise for which diserete financial information is available that is evalusted regularly by the chief
operating deciston makes, in deciding how to allocate eesources and assessing perfonmance, The Company has enly one reportable business sepment ic.
‘Interventional Device'.

Geographical Information

EUR
Particulars For the year ended 31st March 2026
Domestic Outside Total
Revenue frem focation of customers 17.350.203 77.347 17.427.550
Carrying amount of segnient non-current assets * 3.504.918 - 3.504918
EUR
Particulars For the year ended 31st March 2025
Daxnitestic Qulside Total
Revenue from location of customers 14.215.705 195.068 14.410.773
Cargying amount of segnment non-currend assets * 2853309 - 2,853.399

* Non-currend assets exchude financial assets and deferred tax assets.

Informalion about major custonter:-
The details of the clients from where the Company has eamsed more than 16% of its total revenue are as under-

% of tetal revenue
31st March 2026 J1st March 2025
N/A - -

Customer
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Note 33: Financia] Risk Management ard Capital Management
Financial risk managensent ohiectives and policies

The Company's financial risk management is an integral part of how 10 plan and execute its business strategy. The Company’s financial risk management policy is set by the
Board The Company’s business activities expose it to a varety of financial risks, namely liquidity risk, market risks and credit risk. The key risks and mitigating actions are also
placed before the Board of Directors of the Company. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and condrols and to ni:onitor risks and adherence to Himits, Risk management policies and systems are reviewed regularly o reflect changes n market
conditions and 1he Company’s activities.

Market risk is the risk of loss of future eamimgs, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a
financiat instrument may change as a result of changes in the interest mates, foreign curmency exchange rstes, equity prices and other market changes that affect market nisk
sensitive instruments. Market risk is aticfbutable to all market risk sensitive financial instruments including investments and deposits, recsivables, payables and loans.

The Company manages the 1isk through the Finance department that provides assurance that the Company's financial risk activilies are governed by appropriate policies and
procedures and that finaneisl risks are identified, measured and managed in accordance with the Company’s poticies and risk objectives. The Finance department activities are
designed to: -protect the Company’s financial results and pesition from financial risks -maintain market risks within acceptable parameters, while optimising returns; and -
protect the Company’s financial investments, while maximising returns. The Finance department provides funding for the Company’s operations. in addition to guidelines and
exposwre limits, a system of authorities and extensive independent reperting covers all inajor areas of activity.

(AY MANAGEMENT OF LIQUIDITY RISK

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Company’s approach to managing liquidity is to ensure that
H will have sufficient funds to meet its Habilities when due without incurring unacceptable Josses. A materizt and sustained shortfall in our cash flow could wdemmine the
Company’s credit rating and fmpair investor confidence. The Company maintained a cautious funding strategy, with a positive cash balance for major past of year ended 31st
March, 2025 and throughout the year for the year ended 31 March, 2024, This was the result of exisiting business model of the Company ané fimding arrangement from the
investing partners. The Company's board of directors regularly monitors the rolling forecasts to enstre it has sufficient cash on an on-going basis to ineet opermtional needs. Any
short term surplus cash generated by the operating enlities, over and above the amount required for working capital management and other operational requirements, is retained
as cash and cash equivalents (to the extent required} and any excess is invested in Hguid mutual funds/fixed deposils while ensuring sufitcient liquidity to meet its liabilities.

Exposure to liquidity sk The following are the contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include
estimated Interest payments and exclede the impact of netiing agreements.
Maturity patferns of pther finarcial liabilities

EUR
As at 31st March, 2026 Upto 12 menths Beyond 12 menths Total
Trade Payable 1.244.758 - 1,244,758
Payable refated to Capital goods - - -
Other Financiat Lizbility (Cwrent and Noa-Curent) 2.211.663 294.000 2.505.663
Short-Term Bomrowings 2662004 - 2662004
Long-Term Borrowings - 693 835 693.835
Lease Lisbitities 167.474 359.348 526,822
Total 6.285.89% 1.347.182 7.633.082
As at 345t March, 2025 Upio 12 months Bevond 12 months Total
Trade Payable 532,180 - 932.180
Payable related to Capital goods - . -
Other Finzneial Liability (Current and Non-Current) 1.038.658 - 1.038.658
Short-Tem: Borrowings 1.793.922 - 1.793.922
Long-Term Bosmowings - 1.417.205 1.417.305
Lease Liabilities 167.982 551854 719.836
Total 3932743 1,969,159 5,901,902

(BY MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial boss to the Company if a customer or coumter-party fails fo meet its contractual obligations.

Trade receivables:
The Company’s exposure to credit risk is influeniced mainly by the individual characteristics of each customer. Credil risk is managed throngh credit approvals, establishing
credit limits and continuously monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of business.

Other financial assets: The Company maintains exposure in cash and cash equivalents, temm deposits with banks, Loans, Security deposits and other financipl assets. The
Company has concentrated ils main activilies with a limited number of counter-parties (bank) which have secure eredit ratings, to reduce this risk. Individual risk limits are set
for each counter-party based on financial posilion, credit rating and past experience. Credit limits and concentration of exposures are actively monitored by the Company’s
Finance depariment.




(C) MANAGEMENT OF MARKET RISK

The Company’s size and operations result in it being exposed to the following market risks that arise from ils use of financial instruments: « Foreign curency nsk; « price risk;
and The above risks may affect the Company’s income znd expenses, or the value of its financial instruments. The abjective of the Company’s management of market nisk is to
maintain this risk within acceptable parameters, while optimising returns. The Company’s exposure to, and management of, these risks is explained below.

(1} Foretgn Currency Risk:

The Company is exposed to fereign exchange risk arising from various curmency exposures on aceount of sale and procurerent of goods and services, primarily with respect to
US Dollar and CHF. The Company's management regular review the currency risk, However at this stage the C ompany has not entered into any forward exchange contracts or
other arrangenents to cover this risk as the risk is not naterial.

Unhedged foreign currency exposure:

Particidars of unhedged foreign currency exposares as at the reporting date:

As at 31s¢ March, 2026 Amount in USH Amcunt in CHF
Trade Payables ~ FNIL
Advance ta Vendors 728757 [ NiL
Capital Creditors - {NIL
Loans (including interest receivable) - PN
Trade Receivables 160.715 | NIL
As at 3184 March, 2025 Amount in USD Amonnt in CHF
Trade Payables 6,750 | NIL
Loans {including interest receivable) - NIL
Trade Reveivables 124,520 | NIL

Note: The figures are before elimination of Intra-Company Traansactions,

Foreign Curreacy Risk Sensitivity

A change of 1% in foreign currency would have following impact on profit before tax:

As at 3ist March, 2026 As at 31st March, 2025
1% Increase 1% Decrease 1% Increase | 1% Decrease
United States Drollar 7.585 -7.585 1.213 -1.213
CHF - - - -
Increase / (decrease) i Loss 7.585 {7.585) 1.213 {1.213)

{1} Interest Rate Risk:

Interest yate risk is the sick that the fair value or future cash flows of a financial instrunrent will fluctuate becanse of changes in market interest rates. The Company’s exposure 10 market risk
for changes m interest rates relates to variable rate borrowings from: financial institutions. The Company’s fixed rate borowings from are carried at amortised cost and are nat subject 10
interest rate risk sinee neither the carrying amount nor the fusture cash flow will fluctuate because of a change in market interest rates.

EUR
Particulars As il 315t March, 2026 As at 31st March, 2028
Fixed rate borrowings 3.355.839 2.264.158
Variable rate borowings
Total Borrowings 3.355.839 2.264.158

Interest rate sensitivity - variable rate borrowings
The below table mentions the impact of increase or devrease in the interest rates of variable rate borrowings en statement of profit and loss.
EUR

Particilars Intpaci on Profit or 1oss

For the year ended 3fst For the year ended 315t

March 2026 March 2025

Interest Rate increase by S0bps* - -

finterest Rate decrease by 50bps* - -
* holding all other variables constant

{IN) Pricing Risk:
There is no material impact of pricing risk on the financial statements and the operations of the Company.
Financial Instrument by ¢ategory

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties. The
carrying amount Financial Assets and Liabilities is a reasonable approximation of fair value




The follewing methods and assumplions were used fo estimate the fair values: 1. Fair value of trade recsivables, cash, loans, other financial assets, trade payables and other
financial liabilities, approximate their carrying amounts largely due to shorl term maturities of these instnmments. 2. Financial instruments with fixed and variable interest sates
are evaluated by the Company based on parameters such as interest rates and individua! credit worthiness of the coumterparty. Based on this evalustion, allowances aze taken to
account for expected losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carying amounts

The fair values of security deposits were calculated based on cash flows discounted using & current lending rate. They are classified as leve! 3 fair values in the fair vatue

hierarchy duse te the inclusion of unobservable inputs ineluding counter pasty credit risk.
Categorizalion af financial assets and Habilities
EUR
Particulars As at 31st March, 2026
Non-Current Current Taotal
Financial Assets measared at amortised cos
Investment - - -
Trade receivables - 1.909.761 1.909.761
Cash and cash equivatents - 1.718.402 1.718.402
Loans 300.000 - 300.000
Others financizl asset 9.907 - 9,907
Other Bank Balances - - -
309,907 3.628.163 3.938.070
Einancial Liabilities at amortised cost
Trade payables 1244758 1.244.758
Bomowings 693.835 2,662,004 3355839
Lease liabilities 359.348 167474 526822
OCther financial liabilities 294.000 2211.663 2.505.663
1347182 6.285.899 7.633.082
(D) FINANCING ARRANGEMENTS
The Company had access to the following undrawn borrowing facilities at the end of the repotting perod
EUR
Particulars As at st March, 2026 Asat 3tst March, 2015
Floating rate term loan/Fixad rate term loan 2727.837 -
Expiring within one year NIL NIL
Expiring beyond one year 2.727.837

(E} CAPITAL MANAGEMENT

For the purpose of the Company’s capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Company. The ptimary
objective of the Company’s capital management is to maximize the shareholder value. The Company manages its capital structure and makes adjustments in light of changes in economic
conditions, business stralegies and future commitments, To mainin or adjust the ¢apital structure, the Company may edjust the dividend payment to shareholders, refum capital to
shareholders or issue new shares The Company monitors capital using a gearing ratio. which 15 net debt divided by total capital plus niet debt The Company includes within net debt,

borrowings less cash and cash equivalents.

EUR

Particatars As at 31st March, 2026 As al 3ist March, 2025

Bermowings 3.355.839 2.264.158
[.ess: Cash and Cash Fguivalent 1.718.402 2.812.937
Net debt (A) 1.637.437 -548.772
Equity Share Capital 33718 3378
Other Equity 5805866 4.021.877
Tatal capital (B) 5,809.244 4.025,255
Capital and net debt {C) 7.446.681 3476476
Gearing Ratio (A/C) 22% -16%

Tn erder to achieve this overall chjective, the Company’s capial management, amongst other things, aims to maldain investor, creditor and market confidence and to sustain fihre

development of the business,
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Note 34: Employee benefits
Not Applicable
In accordance with 1AS - 19 Fmployee Benefits, the following disclosures are made;

The Company revognised Nil (2024-25: NIL) for Provident Fund centribulions in the Statement of Profit and Loss. The contributions payable 1o these plans by the Company are at
rates specified in the rules of the schemes

4,

342 Defined benefit plans:
Actuarial gains and losses in respect of defined benefit pians are recognised in the financial statements through ether comprehersive income.
Interest risk

A decrease in the bond interest rate will increase the plan liability,

Longevity risk
The present value of defined benefit plan liabitity is calewlated by reference to the best estimate of the mortality of plan participants both during and after their employment. An increase
in the life expectancy of the plan pariicipants will increase the plan's lability

Salary risk

The present value of the defined benefit plzn liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will
increase the plan’s lability.

The following table set out the unfunded status of the defined benefit schemes and the amount recounised in financizl staterments.

Movement in defined benclits obligations

EUR EUR
As at 31st March, 2026 As at 31st March, 2025

Particalrrs

Cpening defined benefit liability / (asset) (A) .
Defined benefit Eiability/ (Asset) assumed through Business - -
Combinition (B}

Current service cost
Past service cost

Tnterest on net defined beneftt Liability / (asset) - .
Total expense recognised in profit or loss {C)

Amoant recognized in OCI - Re-measurements ¢uring the

period due to

Actuarial loss/{Gain) anising from change in financial assumptions -
Actusriat loss/(Gain) arising from change in demographic assumptions -
Actual retum on plen assets less interest on plan assets -
Actuarial loss(Gain} arising on zecount of expertence adjustment
Foreign Currency Translation Dilference

Totat amount recognized in other comprehensive income (D)
Benefits Paid (E)

Closing defined benefit Hability (A+B+CHDHE) - -

Movement in fair value plan of assets

Particulars As at 3154 March, 2026 AS at 31st March, 2025

Opening fair value of plan assets (A}
Fair Value of Plan assets acquired through Business Combinition (B)

Employer contributions
Interest on plan assets
Total expense recognised in profit or loss ()

Amount recognized in OCI - Re-measurements during the
period due to
Actual rehen on plan assets less interest on plan assets -
Total amount recognized in other comprehensive income (D)
Benefits Paid (E)
Closing lair value of plan assets (A+B+C+D+E) - -

Movement in Asset Ceiling
Particulars As al 31st March, 2026 As at 315t March, 2025

Opening value of asset ceiling

Interest on opening balance of asset ceiling
Remeasurement dus to

Change in steplus/deficit

Closing valise of asset celling




The principal assumptions used for the purposes of the actuarial valaztions are as follows.
(A) India
Discount rate
Salary escalation
The other assumptions used for the purpose of actuarial valuation are as follows:
Attrition rate

{B) Qutside India

Discount rate

Salary escalation

The other assumptions used for the purpose of actuarial vatuation
Attrilion rate

The discount rate is based on the prevailing market yields of Governmen securilies as at the balance sheet date for the estimated term of the obtigations. The estimate of fuiure salary
ingreases considered, lakes into account the inflation, sensority, promotion, increments ang other relevant factors such as supply and demand in the employment markets.

Particulars As at 3154 March, 2026 As at 31st March, 2025
Present value of funded defined benefit obligation - -
Fair value of plan assets
Net Asset / (Hability) arising from defined benefit obligation -

Sensitivity Analysis

Gramity is a lunp swm plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial assumptions to which the
benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following tables summarizes the impact on the reported defned benefit
obligation at the end of the reporting period arising on account of an increase or decrease in the reported assumption by 50 basis points. These sensitivities have been calculated to show
the movement in defined benefit obligation in isolation and assuming there are no other changes in market conditions at the accounting date. There have been no changes from the
previous periods in the methods and assumptions used in preparing the sensitivity analyses.

As at 31st March, 2026 As at 3tst March, 2025
Particulars Decrease Increase Decrease Increase
Change in rate of discounting (dela effect of +/- 0.5%) - - - -
Change in rate of salary increase (delta effect of +/- 0.5%) - . - -

Expected matuarity analysis of the defined benefit plans in future years

Particulars As at 3154 March, 2026 As at 31st March, 2025
For 1st year (next annual reporting period) -
Between 210 5 years -
Between 6 to 9 years R
For 10th year and beyond - -
Total expecled paymients - -

Weighted average duralion of the defined benefit plan:

As at 31st March, 2026 As at 31st March, 2025
Weighted average duration of the defined benefit plan (in years) - -
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Nete 35; Employee Stock Option Plan, 202t
Net Applicable
A. Descriplion of share-based payment arrangeiments

The fair value of the eption is determined using a Black-Scholes options pricing model. The expected volatility is based on the historic volatility (caleulated based on the weighted average
remaining life of the share options), adjusted for any expected changes to future volatility due to publicty available information. The measurement of fair vakie was not adjusted for any other
feature of the option grant and no option grant was subject to a market condition.

B. Information in respect of Options graufed under the Company’s Employee Stock Option Schenses

8.No. Particulars Details
1 Shareholders’ approval
2 Total number of Share Options Granted:
3 Vesting Schedule
4 Pricing Formula
5 Muaximum tenn of Oplions granted
3 Yariatien in tenns of Options
7 Method wsed for accounting of share-based payment plans:
8 Weighted average exercise prices and weighted average fair { Weighted average exercise price per Option:
valuzes of Options whose exercise price either equals or
exceeds or is less than the market price of the stock:
Vesting dates
Pool I:
Year |
Year 2
Year 3
Year 4
Year §
Peol 2:
9 Mode of Selilement Accounting Equity Settled Accounting
10 Contractual life of the oplions { Years) As per the Vesting Sclredule
1t Methodology for determination of expected volatility Determined based on volatility of comparable peer company stocks,

# Specified event is the occurrence of either fund raising or conducting an Initial Public Offering.
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C, Activify in the options outstanding under the employee's stock option Scheme are as follows:
Summary of the status of Options

Particulars For the year ended 31st March 2026
Pool 1 Pool 2
No. of Options | Weighted average |No., of Options Weighted average
Exercise Prices {Is.) Exercise Prices {Rs.)

Options outstanding at the beginning of the year
Options granted during the year

Options exercised during the year

Option forfeited durng the year

Options Japsed dudng the year

Option outstanding at the end of the year

Options vested and exercisable at the end of the year

Particulars For the year ended 31st March 2025
Poot 1 Pooi 2
No. of Options | WWeighted average | No. of Options Weighted average
Exercise Prices {Tts)) Exercise Prices (IXs.)

Options outstanding at the beginning ef the year
Options pranted diring the year

Options exercised during the year

Option forfeited during the year

Options Japsed during the year

Opition outstanding at the end of the year

Options vested and exercisable at the end of the year
Options vested but not exercised at the end of the year - - - -

Average share price on the date of exercise of the options are as under:

Date of exercise Weighted average exercise price per share (Rs.
09-zne-23 I
Information in respect of options outstanding as at 31 March, 2026
Exercise Price | Number of options Welghted Exercise Period
. average
Options remaining life { in

Years)
Pool §
Pool 2

Information in respect of options outstanding as at 31 March, 2025

Weighted
Options Exercise Price | Number of options fw.erag‘e . Exercise Period
rentaining life (in
Years)
Pool 1

Poel 2




Sahajanand Medical Technologies Iberia S.L.

Netes forming part of the financial statements for the year ended 31st March 2026
The fair values were ¢calculated using a Black-Scholes Model and the significant assumptions made in this regard are as follows :

Vesting Date

Grant Date

Risk free rate (%)

Expected life { Years)

Expected Yolalility (%)

Expected Dividend yield (%)

Exercise Price (Rs.)

Pool 1

Pool 2

Stock Price (Rs.)

Vesting Date

Grant Date

Risk free rate (%)

Expected life {Years)

Expected Volatility (%)

Expected Dividend yield (%)

Exercise Price {Rs.)

Pool 1

Pool 2

Stock Price {Rs.)

Vesting Dafe

CGrant Date

Risk free rate {%a)

Expected life { Years)
Expected Volatility (%)
Expected Dividend yield {%%)
Exercise Price (Rs.) Pool §
Stock Price (Rs.)
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Note 36: CSR Expenditure
Not Applicable

Note 37: Disclosures pursuant to Ruale 11 of the Companies {(Audit and Auditors) Rules, 2014
Not Applicable

Note 38: Disclosure pursuant to IFRS 16

Amounts recognised in Batance Sheet
The balance sheet shows the following amounts

relating to leases: EUR

As at 31st March, 2026 | As at 31st March, 2025
Right-of-use assets 441.372 530 858
Total 441.372 559,858

As at 31st March, 2026

As at 31st March, 2025

Lease Liabilities

Currend 167.474 E81.748
Non-current 359.348 446.889
Total 526,822 628.638

Mevement of Right-of-Use assets

Details of carrying amount of right-of-use assets and movement during the period is disclosed under Note 3.

Movement in Lease Liabifities

EUR

As at 315t March, 2026 | As at 31st March, 2025

Opening Balance 628,638 719.836
Addition during Year 118,487 109.169
Additions through Business Combinations B -
Finance Cost 16.528 13.274
Deletion (29.624) (27.054}
Modification -
Exchange difference -
Lease Liability Payments (207.206} (186.587)
Closing Balance 526.822 628.638
Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts refating to leases: EUR

For the year ended 31st| For the year ended 31st

March 2026 March 2025
Note

Blepreciation charge of righ-of-use assets 3B 189.795 178.091
Enterest expense (included in firance costs) 26 16.528 13.274
Expense relating to Short-term feases 45415 £01.987
Expense relzting to Eow- value leases - -
| Expense relsted to Variable Lease Paymenis - -
Gain on Tennination of Lease 21 - -

The total cash cutflow for leases for the year ended 31 March, 2026 was EUR 1,90,67% (Principal portion) and EUR 16,528 (Interest portion).

The undiscounted cash flow payabie by the Company is as follows:

EUR

As at 31st March, 2026 | As at 31st March, 2025

Not later than 1 year 167.474 181.748
Eater than 1 year and not later than 5 yeazs 343.135 335904
Later than S years 16213 110.985
Total Lease Paynents 526,822 628,638




Note 39 : Ratio Analysis

Particulars As at 31st March, 2026 | As at 31st March, 2025
(a) Current Ratio (Current Assets divided by Current Liabilities) 1,49 1,25
(b) Debt Equity Ratio ( Total debt divided by Total equity where total debt refers to sum of current & 0,58 0,56
non current borrowings)
(c) Debt Service Coverage Ratio [Farnings available for debt services divided by Total interest and 0,68 0,85
principal repayments]
(d) Return on Equity Ratio (Profit After Tax/ Average Shareholder’s equity) 0,36 0,48
(e) Inventory Tumover Ratio (Cost of goods sold divided by Average Inventory) 3,36 3,01
(f) Trade Receivable Tumover Ratio (Sales divided by Average Trade Receivables) 9,08 8,87
(g) Trade Payable Tumover Ratio (Purchases divided by Average Trade Payables) 6,18 5,68
(h) Net Capital Tumover Ratio ( Sales divided by Average Net Working capital whereas net working - -
capital= current assets - current liabilities)
(i) Net profit Ratio ( Net profit after tax divided by Sales) 0,10 0,11
(j) Retum on Capital Employed ( Eamings before interest and taxes(EBIT) divided by Capital Employed) 0,29 0,38
(k) Return on Investment (Return on Investments / Non Current Investments) - -

Note: Explaination for change in the ratio by more than 25% as compared to preceding period is as under:
(b) The Participating Loan was cancelled during the financial year.

(c) The higher profitability and reduction of financial debt has contributed to a better ratio.

Note 40 : Disclosure pursuant to section 186 of the Companies Act, 2013 - Loans Given
Not Applicable

Note 41 : Disclosure pursuant to section 186 of the Companies Act, 2013 - Investments made
Not Applicable

Note 42 : Additional disclosures as per Schedule 111 to the Companies Act, 2013

a.  Details of Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties, that are repayable on demand or without
specifying any terms or period of repayment (sepreately for each of the period 31.03.2025/ 31.03.2024):

EUR EUR
Type of Borrower Amount of loan or advance in the nature of loan | Percentage to the total Loans and Advances in
Promoter - »
Director . -
KMPs & -
Related Parties 5 =

b.  Whether the company has traded or invested in Crypto currency or Virtual Currency during the financial year: No

¢, Whether the company has received any funds from any person/entities, for the purpose of directly or indirectly lending/investing/providing guarantee/security to a another
person/entity, by or on behalf of the person/entity from whom such amount is received? No

d. Whether the company has advanced/loaned/invested funds to any person/entity for the purpose of directly or indirectly lending/investing/providing guarantee/security to a third
person/entity, by or on behalf of the company ? No

€. Where the company has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date: Not Applicable
f. Where the Company has taken any loans from banks/ Financial Institutions (FI) on the basis of security of current assets like inventories, whether quarterly retumns or statements
of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts. N.A.

If No, summary of reconciliation and reasons of material discrepancies, if any to be disclosed.

Note 43 : Impact on Code on Social Security, 2020
Not Applicable

Note 44 : Managerial Remuneration
Not Applicable

Note 45 : Business Combination
Not Applicable

Note 46 : Reclassification note
Unless otherwise stated, previous period’s figures have been re-grouped / re-classified, to the extent necessary, to conform to current period’s classifications.
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