NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Certificate on translated version of material subsidiary audited financial statements

Date: July 21, 2025

To,

The Board of Directors,

Sahajanand Medical Technologies Limited
Sahajanand Estate, Wakharia Wadi

NR. Dabholi Char Rasta, Nani Ved

Ved Road, Surat

Gujarat - 395 004, India

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sahajanand Medical
Technologies Limited (the “Ultimate Holding Company” and such offering, the “Offer”)

Sub: The translated audited standalone financial statements of SMT Switzerland AG for the years
ended March 31, 2025, March 31, 2024 and March 31, 2023.

Dear Sirs,

We have verified the translated version of the audited standalone financial statements of SMT
Switzerland AG (the “Company”) for the years ended March 31, 2025, March 31, 2024 and March31, 2023.
These financial statements have been translated by the Company in Indian Rupee in accordance with Ind
AS 21, ‘The Effect of Changes in Foreign Currency Rates’. The work carried out by us in accordance with
the Standard on Related Services (SRS) 4400, “Engagements to Perform Agreed-upon Procedures regarding
Financial Information” issued by the Institute of Chartered Accountants of India.

As required under Schedule VI Part A Item no. (11)(1)(A)(ii)(b) of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations"),
we have verified the translated financial information contained in the Annexures attached to this
certificate which is proposed to be uploaded on the website of Sahajanand Medical Technologies Limited

in connection with its proposed initial public offering of equity shares of Sahajanand Medical Technologies
Limited.

We did not audit or review the financial statements of SMT Switzerland AG for the years ended March 31,
2024 and 2023.These financial statements have been audited by other audit firms and we do not express
any assurance on the same.

These translated financials should not in any way be construed as a reissuance or re-dating of the previous
audit report issued by us for the year ended March 31, 2025, nor should these be construed as a new
opinion on any of the audited standalone financial statements referred to herein.

Restriction on use

These translated financials are intended solely for the use of management of the Ultimate Holding
Company for uploading on website of Sahajanand Medical Technologies L1m1ted in connection with the
initial public offering of equity shares of the Ultimate Holding Company.

The certificate should not be used, referred to or distributed for any other purpose except with our prior
consent in writing.
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B 9 1ST FLR SANGHAVI APTS, KAMLA NEHRU CROSS ROAD NO 1, KANDIVALI WEST, MUMBAI, W
MAHARASHTRA, INDIA, 400067



NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Disclaimer

The above certificate is based on the information and explanations provided by the management of
Sahajanand Medical Technologies Limited and SMT Switzerland AG.

Yours Sincerely,

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firm Registration Number: 158531W

N. A Raidhury
Nikunj Raichura

Proprietor

Membership Number: 180493
UDIN: 25180493BMUIME4785
Place of Signature: Mumbai
Date: 21-07-2025
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SMY Switzerland AG
Balance Sheet as at 31st March, 2025

INR
Particulars Note No. As at 31 March, 2023 As at 31 March, 2024 As at 31 March, 2023
ASSETS
Non-Current Assets
{a) Property, Plant and Equipment 3(A) 2,84,071 262205 1.50,479
(b) Right of Usc Assets 3(0) 1,00,15,324 1,07,35.149 889,687
{c) Capital Work-in-Progress 3(B) - - -
(d) Goodwill R . R
(¢) Other Intangible Assets 3Dy - - -
() Financial Assets
(1) Investments 4 - - -
(i) Loans 5(A) - : - -
(iii) Other Financial Assets 6(A) 1,59.156 1,51,197 13.45.857
{g) Income Tax Assets (net) - - -
{h) Deferred Tax Assets (net) T(A) - - -
(i)  Other Non-Current assets 8(A) - - -
Total Non-Current Assets 1,04,58,551 1,11,48,551 23,86,024
Current Assets
{a) Inventories 9 20,42,401 26,92,113 45.76,659
(b) Financial Assets
(i} Trade Receivables 10 25,73,764 57.58.663 4484300
(ii) Cash and Cash Equivalents 11 97,757 76,70,768 1,29.73,887
(iii) Other Bank Balances 12 - - -
(iv) Loans 5(B) - - -
(v} Other Financial Assets 6(B) 21,31,369 - 11,23,407
{c) Other Current Assets 3(B) 13,81,529 15,63,953 9,91,572
Total Current Assets 82,26,821 1,76,85,497 2,41,49,825
Total Assets 1,86,85,373 2,88,34,048 2,65,35,849
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 10.26,73,117 73,80,980 73.80.980
(b) Other equity 4 (11,62,71,386) (6,73,26.485) (2,72,91,763)
Total Equity (1,35,98,469) (5,99,45,505) (1,99,10,783)
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15(A) - 3.01.91,784 2,97.15,814
(i) Lease Liabilities 16(A) 63,21,139 22,86.159 -
(iii) Other Financial Liabilities 16(C) - 43,81,877 -
{b) Provisions 18(A) - - -
(¢} Deferred Tax Liabilities (net) T(A) - - -
Total Non-Current Liabilities 65,21,139 3,68,59,820 2,97,15,814
Current Liabilities
{a) Financial Liabilities
{1) Borrowings 15(B) - - -
(i) Lease Liabilities 16(B) 36,001,798 83,67,502 744,808
(ifi) Trade Payables 7
total outstanding dues of micra enterprises and small enterprises - - -
total outstanding dues of creditors other than micro enterprises and small enterprises 52,23,729 3,45,20,428 1,24,28.023
{iv) Other Financial Liabilities 16(D) £8,64,991 49,03.962 3425430
(b) Other Current Liabilities 19 80,72,184 41,27,
(c) Provisions 18(B) - - -
(d) Current Tax liabilities (net} - - -
Total Corrent Liabilities 2,57,62,702 £,19,19,733 1,67,30,819
Total Liabilities 3,22,83,842 8.87,79,553 4,64,46,633
Total Equity and Liabilities 1,86,85,373 2,88,34,048 2,65,35,830
See accompanying notes forming part of the financial statements 1-46

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firms registration number: 158531W

N.A Raichup

, Nikunj Raichura
Proprietor
(Membership Number - 180493)

Place : Mumbai

Date : 2‘ _7 _wzs“

For and on behalf of the Board of Directors
SMT SW“}P’E“d AG
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SMT Switzerland AG
Statement of Profit and Loss for the period ended 31st March, 2025

INR
Particulars Note No For the Year ended 31 For the Year ended 31 For the Year ended 31
) March, 2025 March, 2024 March, 2023
1 Income :
Revenue from operations 20 4,35,60,235 4,55,28,340 6,78,39,720
Other income 21 47,73,412 8,73,201 19,47,102
Total Income (I) 4,83,33,647 4,64,01,541 6,97,86,822
)il Expenses:
Cost of materials consumed 22 - - -
Purchase of Stock-in-trade . 23 81,45,657 1,10,42,830 34,29,851
Changes in inventories of finished goods, stock-in-trade and work-in-progress 24 7,717,298 20,37,271 39,50,278
Employee benefits expense 25 6,54,95,103 4,79,67,916 2,59,64,400
Finance costs 26 9,02 869 11,79,623 10,53,584
Depreciation and amortisation expense 3 32,68,296 27.85,173 16,86,719
Other expenses 27 1,64,14,324 2,14,34,719 2,95,16,885
Total expenses (IT) 9,50,03,547 8,64,47,532 6,56,01,717
m Profit/(loss) before exceptional items and tax (I - TT) (4,66,69,901) (4,00,45,992) 41,85,105
IV Exceptional Items - - -
v Profit/(loss) before tax (III-IV) (4,66,69,901) (4,00,45,992) 41,85,105
VI Tax expense: 7
Current tax - - -
Deferred tax expense / (credit) - - -
Tax related to earlier periods - - -
Total tax expense (VI) - - -
VII  Profit/(loss) after tax (V-VI) (4,66,69,901) (4,00,45,992) 41,85,105
VIII  Other comprehensive income/(loss)
Items that will not be reclassified subsequently to profit or loss
Re-measurement Gain/(Loss) on defined benefit obligation - - -
Income tax on above 7 - - -
Items that will be reclassified subsequently to profit or loss
Exchange loss on translation of financial statements of foreign operations (22,75,200) 11,270 (9,70,359)
Total Other comprehensive Income/(loss) (VIII) (22,75,200) 11,270 (9,70,359)
IX  Total Comprehensive Income/(loss) for the year (VII+VIII) (4,89,45,101) (4,00,34,722) 32,14,746
X Earnings per share:
(Face Value CHF 1000 per Share)
Basic 30 (86,250.70) (4,00,459.92) 41,851.05
Diluted (4,00,459.92) (4,00,459.92) 41,851.05
See accompanying notes forming part of the financial statements 1-46
In terms of our report attached of even date
For Nikunj Raichura & Associates For and on behalf of the Board of Directors

Chartered Accountants SMT Switzerland AG
[CAI Firms registration number: 15853 1W

N-A Raichuz,

Nikunj Raichura
Proprietor
(Membership Number - 180493)

Director

Place : Mumbai

Date :Q_‘l _-4 2029

Place : Switzerland
Date :

\~4
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; SMT Switzerland AG
Jaime Richard Rue Des Vignerons 1b - CH-1110 Morges
+41417100082
CHE-361. 141.849
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SMT Switzerland AG
Statement of Cash flows for the period ended 31st March, 2025

INR
Particular For the Year ended 31 For the Year ended 31 March, For the Year ended 31 March,
artiewtars March, 2025 2024 2023
A Cash flows from Operating Activities
Profit/(loss) before tax (4,66,69,901) (4,00,45,992) 41,85,105
Adjustment for:
Depreciation and amortisation expense 32,68,296 27.85,173 16,86,719
Interest Expenses 6,74,757 10,81,605 10,11,217
Interest on Lease hability 228111 98,018 42367
Unrealised exchange rate variation - 4,75,971 13,90,850
Operating profit before working capital changes (4,24,98,736) (3,56,05,225) 83,16,259
Movements in working capital
Adjustment for (increase) / decrease in operating assets:
Inventories 6,49,711 18,84,546 34,64,883
Trade Receivables and other assets 12,27,995 4,71,321 47,11,684
Adjustment for increase / (decrease) in operating liabilities:
Trade Payables and other liabilities (2,57,73,203) 3,19,48,096 (1,54,43,397)
Cash generated/(used in) operating activities (6,63,94,233) (13,01,262) 10,49,429
Net income tax paid - - -
Net Cash generated/(used in) operating activities (A) (6,63,94,233) (13,01,262) 10,49,429
B Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment (89,051) (1,69,240) (1,59,698)
Net Cash generated/(used in) investing activities (B) (89,051) (1,69,240) (1,59,698)
C Cash flows from financing activities
Proceeds from call made on fully paid issued shares 9,52,92,137 - -
Payment of lease liabilities (Principal) (29,97,335) (26,56,844) (13,67,629)
Payment of lease liabilities (Interest) (2,28,i11) (98,018) (42,367)
Repayment of long term borrowings (3,01,91,784) - -
Finances costs paid (6,74,757) (10,81,605)
Net cash generated/(used in) from financing activities (C) 6,12,00,149 (38,36,467) (14,09,997)
Net increase in cash and cash equivalents (A+B+C) (52,83,134) (53,06,968) (5,20,266)
Cash and cash equivalents at the beginning of the year 76,70,768 1,29,73,887 1,53,20,536
Cash and cash equivalents acquired consequent to business combination - - -
Less: Unrealised exchange gain/(loss) on cash and cash equivalents -22,89.877 28,640 -18,26,383
Cash and cash equivalents at the end of the year 97,757 76,95,558 1,29,73,887
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 97,757 76,70,768 1,29,73,887
Cash and cash equivalents at the end of the year 97,757 76,70,768 1,29,73,887

See accompanying notes forming part of the financial statements (Refer Notes 1-46)

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firms registration number: 158531W

N.- A Raschuon

Nikunj Raichura
Proprietor
(Membership Number - 180493)

Place : Mumbai

Date : 7" _1 —ux‘

F or and on behalf ¢f the Board of Directors
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/#//fﬁwﬁ jw | SMT Switzerland AG
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o 41417100082
CHE-361. 141,849

Place : Switzerland
Date :



SMT Switzerland AG
Notes forming part of the financial statements for the year ended 31 March, 2025

\

1 General Information

The Standalone Financial Information comprise financial statements of SMT Switzerland AG (‘the Company’ ) for the period
ended 31 March, 2025.

Registered address and principal place of business of the company is located at Rue des Vignerons 1 b, CH-1110 Morges.

SMT Switzerland is currently engaged in the business of distribution of medical devices.

The parent/holding company of the company is Sahajanand Medical Technologies Ireland Ltd

The Company was incorporated as a public company on September 3, 2019 under the Swiss Company Act with the Registrar
of Companies, Handelsregisteramt des Kantons Zug

2.1 Summary of significant accounting policies

a)

b)

c)

d)

€)

Statement of compliance

The Financial Statements have been prepared in accordance with International Financial Reporting Standards, as amended,
from time to time.

Basis of Accounting

The financial statements have been prepared on historical cost basis, except for certain financial instruments that are measured
at fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services, Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities
at the date of the financial statements and the results of operations during the year. Although these estimates are based
upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out
on weighted average basis. Cost includes all charges for bringing the goods to their present location and condition.

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary to make the sale.

Revenue Recognition

Revenue from sale of goods is recognized on satisfaction of performance obligation upon transfer of control over promised
goods to the customer for an amount that reflects the consideration that the Company expects to receive in exchange for those
goods. The control of goods is transferred to the customer at the point in time depending upon agreed terms with customer.
Control is considered to be transferred to the customer when the customer has ability to direct the use of such goods and obtain
substantially all the benefits from it. Revenue is recognised net of trade discounts, rebates and other similar allowances,
Revenue excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that
control has been transferred include, the establishment of the Company’s present right to receive payment for the goods sold,
transfer of legal title to the customer, transfer of physical possession to the customer, transfer of significant risks and rewards of

ownership in the goods to the customer, and the acceptance of the goods by the customer. The revenue on consignment sales is
recognised on satisfaction of the above conditions.

Contract liabilitiés, which is a company’s obligation to transfer goods or services to a customer for which the entity has already

received consideration, relate mainly to advance. Contract liabilities are recognised as revenue when the Company performs
under the contract.

Other Income

Dividend & Interest Income:
Dividend Income is accounted when right to receive the dividend is established.

Interest Income is recognized on time proportion basis taking into account the amount outstanding and the effective interest
rate applicable




SMT Switzerland AG
Notes forming part of the financial statements for the year ended 31 March, 2025

f)

2)

h)

Property, Plant and Equipment
Assets are carried at acquisition cost, less accumulated depreciation and accumulated impairment losses, if any.

Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put
to their intended use.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end.

All the assets are depreciated on straight line basis. Estimated useful lives of the assets are as follows:

Description of the asset Estimated
Useful Life
{Years)
Computers (End user device) 5
Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less
accumulated impairment losses, if any. For the purposes of impairment testing, goodwill is allocated to each of the Company's
cash-generating units (or Companys of cash-generating units) that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there
is an indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is less than its carrying
amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill atlocated to the unit and then to the
other assets of the unit pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is
recognised directly in statement of profit and loss.

Goodwill on acquisition of the foreign subsidiaries is restated at the rate prevailing at the end of the year.
Other Intangible Assets

Intangible assets purchased including acquired in business combination are measured on initial recognition at cost. Subsequent
to initial recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment
losses. Intangible assets with finite lives are amortised over the estimated useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and method are reviewed at
least at each financial year-end.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated
Useful Life
(Years)
Computer Software : 5

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is
recognised only when the Company can demonstrate the technical feasibility of completing the intangible asset so that it will be
available for use or sale, its intention to complete and its ability to use or sell the asset, how the asset will generate future
economic benefits, the availability of resources to complete the asset and the ability to measure reliably the expenditure during
the development.

During the period of development, the asset is tested for impairment annually. Following the initial recognition of the
development expenditure, the cost model is applied requiring the asset to be carried at cost less any accumulated amortisation
and accumulated impairment losses. Amortisation of the asset begins when the development is complete and the asset is
available for use. It is amortised over the period of expected future sales or use.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in profit or loss when the asset is derecognised.




SMT Switzerland AG
Notes forming part of the financial statements for the year ended 31 March, 2025

i) Financial Instrument

Recognition and initial measurement
A financial instrument is any contract that gives risc to a financial asset of one entity and a financial lability or equity

instrument of another entity. Financial assets and financial liabilities are recognized by the Company when it becomes a party
to the contractual provisions of the financial instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of a financial instrument are adjusted to fair value, except where the financial instrument is measured at
Fair Value through profit or loss, in which case the transaction costs are immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that
are subject to an insignificant risk of change in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for
withdrawal and usage. Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short- term
balances (with an original maturity of three months or less from the date of acquisitions), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective
is to hold these assets to collect contractual cash flows and the contractual terms of the financial assets give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows on specified dates that are solely payments of
principal and interest on the principal amount outstanding and selling financial assets.

Financial assets at fair value through profit or loss:

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
financial assets and liabilities at fair value through profit or loss are immediately recognised in profit and loss.

Financial liabilities and equity instruments

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financia! liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial
date of recognition, and only if the criteria in IFRS 9 are satisfied.

Other financial liabilities

Other financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subsequent to
initial recognition, measured at amortised cost using the effective interest (EIR) method.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments recognised by the Company are recognised at the proceeds received net off direct issue cost.

Derecognition of financial instruments
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it

transfers the financial asset and the transfer qualifies for derecognition under IFRS 9. A financial liability (or a part of a /
financial liability) is derecognised when the obligation specified in the contract is discharged or cancelled or expires.

5\”“’ Y



SMT Switzerland AG
Notes forming part of the financial statements for the year ended 31 March, 2025

i)

m

-~

k)

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgment is required in establishing fair values. Judgments include consideration of inputs such
as liquidity risk, credit risk and volatility.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree
to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurements in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Foreign Currency Transactions

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of the transaction.

Subsequent Recognition

As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction.

All monetary assets and liabilities in foreign currency are translated at the end of accounting year. Exchange differences on
translation of all other monetary items are recognised in the Statement of Profit and Loss.

Employee Benefits

Defined benefit scheme surpluses and deficits are measured at:

0 the fair value of plan assets at the reporting date; less

[ plan liabilities calculated using the projected unit credit method discounted to its present value using yields available on high
quality corporate bonds that have maturity dates approximating to the terms of the liabilities; plus

I’} unrecognised past service costs; less )

{1 the effect of minimum funding requirements agreed with scheme trustees.

Leases

The Company evaluates each contract or arrangement to determine whether it qualifies as lease as defined under IFRS 16.
A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset, .
(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identified asset.

The Company as a lessee

The Company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease
liability, except for leases with term of less than twelve months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments
made at or before the inception date of the lease plus any initial direct costs, less any lease incentives received.
Subsequently, the right of-use assets is measured at cost less any accumulated depreciation and accumulated impairment
losses, if any. The right-of-use assets is depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use assets.

The Company applies IFRS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified
impairment loss in the Statement of Profit and Loss.

For lease liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are not
paid at that date. The leasc payments are discounted using the interest rate implicit in the lease, if that rate is readily
determined, if that rate is not readily determined, the lease payments are discounted using the incremental borrowing rate. The
Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use assets. Where the
carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in the measurement of the lease
liability, the Company recognizes any remaining amount of the re-measurement in the Statement of Profit and Loss. For short-
term, -and low value leases, the Company recognizes the lease payments for such items as an operating expense on a straight-
line basis over the lease term and are recognised in Statement of Profit and Loss in the period in which the condition that
triggers those payments occurs.

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the
Statement of Cash flows.

Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the Statement
of Cash flows.

The Company has not given any assets on lease to others.
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Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax asset or liability.
Current and deferred taxes are recognised in statement of profit and loss, except when they relate to items that are recognised in
other comprehensive income or in equity, in which case the related current and deferred tax are also recognised in other
comprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is a legally enforceable right to set off the recognised amourits.

i. Current income tax

Provision for current income tax is made for the tax liability payable on taxable income after considering tax allowances,
deductions and exemptions determined in accordance with the applicable tax rates and the prevailing tax laws.

ii. Deferred tax
Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base
of assets and liabilities and their carrying amount, except when the deferred income tax arises from the initial recognition of an

asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit or Joss at
the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised.

Impairment of Assets

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability whenever there is any
indication that their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e. higher
of the fair value less cost to sell and the value-in-use) is determined for the individual asset, unless the asset does not generate
cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the
cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset
(or CGU) is reduced to its recoverable amount and an impairment loss is recognised in profit or loss.

Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount
of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the
reporting date. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability.reporting date. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that
an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets: Contingent asset is a possible asset that arises from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity. A
contingent asset is not recognised but disclosed where an inflow of economic benefits is probable.

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating

decision making body in the Company for the purpose of performance assessment and to make decisions for resource
allocation. i

The reporting of segment information is the same as provided to the management for the purpose of performance assessment
and resource allocation to the segments,

Segment accounting policies are in line with accounting policies of the Company. Further, the Company has not identified any
segment other than geographical segment. Revenue and expenses have been identified to segments on the basis of their
relationship to the operating activities of the segment. Revenue and expenses, which relate to the Company as a whole and are
not allocable to segments on a reasonable basis, have been included under "Unallocated corporate expenses/income”.
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Exceptional Items

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material
and non-recurring and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the
performance of the Company and to assist users of financial statements.

Export Benefit

Government grant receivable in the form of duty credit scrips is accrued as other Operating income in the Statement of Profit

and Loss in the period when the right to receive the credit is established and there is no significant uncertainty regarding the
ultimate collection of export proceeds.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition or construction of qualifying assets that necessarily
takes substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time
as the assets are substantially ready for their intended use or sale. Borrowing costs consist of interest and other costs that the
Company incurs in connection with the borrowing of funds. Interest income earned on temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.
Borrowing costs that are not directly attributable to a qualifying asset are recognised in the Statement of Profit and Loss using
the effective interest method,

Key Sources of Estimation

The preparation of the financial statements in conformity with IFRS requires that the management of the Company makes
estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of
assets and liabilities and the disclosures relating to contingent liabilities as of the date of the financial statements. The estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include useful lives of
property, plant and equipment and intangible assets, future obligations in respect of retirement benefit plans, fair value
measurement ete. Difference, if any, between the actual results and estimates is recognised in the period in which the results
are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying
the Company’s accounting policies and that have the most significant effect on the amounts recognised in the financial
statements and/or key sources of estimation uncertainty that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least once a year. The lives are
dependent upon an assessment of both the. technical lives of the assets and also their likely economic lives based on various
internal and external factors including relative efficiency and operating costs. Depreciable lives are reviewed atleast annually
using the best information available to the Management.

Impairment of financial assets )
The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and
expected loss rates. The Company makes judgements about these assumptions for selecting the inputs to the impairment

calculation, based on the Company’s past history, existing market conditions as well as forward looking estimates at the end of
each reporting period. '

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts
which are based on the aging of the receivable balances and historical experiences. Individual trade receivables are written off
when management deems them as not collectible.

Income Taxes

Provision for current and deferred tax liabilities is dependent on the management estimate of the allowability or otherwise of
expenses incurred and other debits to profit or loss. Deferred tax assets are recognized for unused tax losses to the extent that it
is probable that taxable profit will be available against which the losses can be utilized. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies.

Goodwill

The Company records all intangible assets including goodwill acquired as part of a business combination at fair value. In
relation to business combinations, judgement is required to be exercised on determining the fair values, identification and
measurement of assets acquired

and liabilities assumed, in allocation of purchase consideration, in deciding the amortisation policy and on tax treatment of
goodwill and intangible assets acquired. Judgement is also required to be exercised as regards the manner in which the carrying
amount of goodwill is likely to be recovered for deferred tax accounting purposes.

Appropriate independent professional advice is also obtained, as necessary. Goodwill is subjected to annual tests of impairment
in line with the accounting policy.
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Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of the
equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over
the vesting period, based on the Company’s estimate of equity instruments that will eventually vest, with a corresponding
increase in equity. At the end of each reporting period, the Company revises its estimate of the number of equity instruments
expected to vest. The impact of the revision of the original estimates, if any, is recognised in profit or loss such that the
cumulative expense reflects the revised estimate, with a corresponding adjustment to the equity-settled employee benefits
reserve. The amounts recorded in share options outstanding account are transferred to share capital and securities premium as

appropriate upon exercise of stock options and transferred to general reserve on account of stock options not exercised by
employees.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the goods
or services received, except where that fair value cannot be estimated reliably, in which case they are measured at the fair value
of the equity instruments granted, measured at the date the entity obtains the goods or the counterparty renders the service.

For cash-settled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair
value of the liability, At the end of each reporting period until the liability is settled, and at the date of settlement, the fair value
of the liability is remeasured, with any changes in fair value recognised in profit or loss for the year.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the profit /
(loss) after tax as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information.

Recent Pronouncements:

IFRS 16 — Leases

The practical expedient relating to rent concessions arising as a result of COVID-19 allowed lessees to not consider COVID-19
related rent concessions to be a lease modification provided the lease payments were originaily due on or before 30 June 2021,
The relief provided by the practical expedient has now been extended and is applicable to all lease payments originally due on
or before 30 June 2022. The said amendment is applicable for annual reporting periods beginning on or after 1 April 2021.

IFRS 16 — Business Combination

The amendment states that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired
and liabilities assumed must meet the definitions of assets and liabilities in the Framework for the Preparation and Presentation
of Financial Statements in accordance with Indian Accounting Standards issued by the Institute of Chartered Accountants of
India at the acquisition date. Therefore, the acquirer does not recognise those costs as part of applying the acquisition method.

Instead, the acquirer recognises those costs in its postcombination financial statements in accordance with other Ind AS. This
amendment has no impact on the Restated Ind AS Summary Statements.

Interest Rate Benchmark Reform — Phase 2
This amendment relates to Interest Rate Benchmark Reform — Phase which addresses issues that might affect financial

reporting after the reform of an interest rate benchmark, including its replacement with alternative benchmark rates. Some of
the key amendments arising from the interest rate benchmark are:

i. IFRS 9: New guidance has been included on changes in the basis for determining the contractual cashflows as a result of
interest rate benchmark reform. An entity should apply the amendments for annual reporting periods beginning on or after 1
April 2021.

ii. IFRS 7: Additional disclosures related to nature and extent of risks to which the entity is exposed arising from financial
instruments subject to interest rate benchmark reform and how the entity manages these risks.

iii. An entity should apply the amendments when it applies amendments to IFRS 9, IFRS 4 or IFRS 16. The adoption of the
amendments did not have any material impact on its financial statements.
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SMT Switzerland AG
Notes forming puart of the financial statements for the period ended 31st March, 2025

Nute 4 : Nan-Current Tnvestments (Unquoted)
Nationtal Saviugs Certificate-at amortised cost
Non Carrent Iovestments in Subsidarics

Note § : Loans

€4) Non-Current Loans
Unsecured, Considered Good
Loans to parties

Laoatis to Group Companies

(B) Current Loans
Unsecured, Considered Good
Loans to employees

Loans to parties

Loans 1o Group Compaties

Nete 6; Other Financial Asses

(A) Nor-Current Financial Assets
Advance recoverable it cash or it kind or for value to be received
Security Deposits, Considored good
Doposits with banks with maturity pesiod of more than 12 months (refer note (i))
Gratuity Fund Balance
Tnteres! Receivable on:
Loans given to Subsidaries
Unisecured Loans & Deposits
Other Non-Current Assels

(B) Current Financial Asscts

Security Deposits
Considered good
Considered doubtful
Less : Allowance for doubtful deposits

Receivable from Provious owner
Interest Receivable on unsecured loans and deposits
Export Incentive Receivable
Other Reccivables from Group Companies, Considered Good (Reference 1o Note 31 - RPT)
Other receivables
Note 7: Deferred Tax Assets / Liabilities
(A) Deferved tax assets / (Habilitics) prescnted in the balance sheet:

Deferred tax assets
Defered tax Liabilities

(B) The balance af deferred tax asseis comprises temporary differences attributable to:

As at 31 March, 2025 As at 31 March, 2023

As at 31 March, 2024

INR

As at 31 March, 2023 As at 31 March, 2024 As at 31 March, 2023

As at 31 March, 2025 As at 31 March, 2024 As af 31 March, 2023

1.59.156 138,197 13,45857

151,197 1345357

11.00.907
- 22,500

21,31.369 -

21,31,369 - 11,23,407

INR

Asat 31 March, 2025 As at31

reh, 2024 As t 31 March, 2023

INR

Charged/ (credited)
to statement of Profit
and Loss

Particulars Asat 01 April, 2024

(Charged)/ credited  Acquired
to throngh

other comprehensive  Business
income. Combinitk

(Charged) / credited to
Equity

Foreign Currency
Transtation Difference

Asat 31 Mar, 2025

Difference between Book based and Tax based in respect of PPE and
intangible asscts - .
Allowances for Doubtful debts and security deposits - -
Provision for contingencies
Employee Benefits

Carricd forward Losses
Deterred Tax on lease Kabilitics
Chhors -

Deferted Tax Assets (net) N

Charged / (credited)
to statement of Profit
and Loss

Particulars As at 01 Apri, 2023

Acquired
through
Business

(Charged) / credited
10

other comprehensive
incom

Forelgn Currency

Translation Difference Asar 31 Mar, 2024

Tifference betwween Book based and Tax based in respect of PPE and
intangible assets - -
Allowastoes for Doubtfil debts and secarity deposits - -
Provision for coatingencies B -
Employee Benetits . -
Carried forward Losses - .
Deferred Tax on lease liabilitics - -
Others - -

Deferred Tax Asseis (net) - -

Charged / (credited)
to statemen of Profit
and Loss

Particulars As at 01 April, 2022

(Crarged)/ credited  Acquired

other comprehensive
incorm:

Foreign Crrency

Translation Difference Asat31 Mar, 2023

Difference between Book based and Tax
based in respect of PPE and intangible assets

Allowaness for Doubtfal debts and security

depasits . .
Provision for contingencies . _
Eraployes Benefits . _
Carried forward Losses . _
Deferred Tax on lease Gabilities . -
Others

Deferred Tax Assets (iet) .




(C) Reconcilation of tax expense and the accounting profit nmfiplied by domestic tax rate applicable in Switzertand

INR
Sr. No. Particulars For the Year ended 31 For the Year ended 31 For the Year ended 3t
March, 2025 March, 2024 March, 2023
(A) Profit/(loss) Betore Tax ~4,66,69.901 -4,00,43,992 41,85,105
(B) Statutory Corporate Tax Rate 13.50% - -
© Tax on accounting profit -63,00,437 - -
(D) (1) Tax on expense ot tax dedustible - - -
{1) Weighted deduction on R&L Expenditure - - -
(1) Ettect of tax paid on forcign souros income which is exempt from tax in India u/s 10AA R . .
(1) effect on detered taX du to change in income tax ratc - . -
(IV) Losses on which deferred 1ax js not recoguised - - .
(V) inpact due to differential tax rates in respective countries - - -
(V1) Carry Forward Lusses of eatlier years 63,00,437 - -
(V1) Roversal of deferred tax assets of earlier period for loss making entitiss based on re-evalvation - - -
(VII) Tax relaled to earlier periods . . -
(VII) Tax ettect on various other items - - -
Total effect of Tax Adjustments (T} to (VII) 63,00,437 - -
(E) Tux Expense recognised during the vear - - -
Disclosure pursuant to Ind AS 12 Incone Tases
Cugrent Tax . . -
Tax related 1o earlior poriods . . -
Dicfetred Tax - - -
Total tax expenses in the Statement of Profit and Loss N - -
Tax effect on Other Comprahensive Income
Defirred Tax eredit recorded in Equity (due to transition to [FRS 16 - . .
(D) Tax losses for which no deferred tax is recognised
INR
As at 31 March, 2023 As at 31 March, 2024 As ut 3t March, 2023
Unused tax losses fo which no duferred tax assets has heen recognised (A) 69122196 28442495
Weighted average tax rate applicable for the unused tax losses (B) 13.5% 13.5%
Potential tax bauefit (A X B) - 93,31,49% 38,399,737
Unused tax losses:
- Unused tax losses expiring in 7 years - 6,91,22,196 2,84,42,495
- Unused tax losses having no expiry date - - -
N 691,212,196 2,84,42,495
INR
Note 8; Other assets As at 31 March, 2023 As at 31 March, 2024 Asat 31 March, 2023
(A) Other assets - Non-current
Unsecured, Considered good
Indireot taxes recoverable - - -
Provision for Indirest tax recoverable - - -
Capitat advance - . -
Prepaid Expenses - - -
Advanes o employees - - -
INR
*Movemenk: 35at 31 March, 2025 As at 31 March, 2024 As at 31 March, 2023
Balance at the beginning of the year B B -
Add; Provision made during the year - - -
Provision utilised during the year - . .
Less: Provision reversed during the year - - -
Balance at the end of the year - - -
(B) Other assets - Current
Unseeured, Considered good
Advance to suppliers 12.68.607 - 538344
Prepaid expenses 1,12923 15.63.953 453,228
Raceivable from Previous Owner - - -
Advances to employess - - -
Guvernment Incentives Reseivable - - -
13,81,329 15,63.953 991572
INR
Note 92 Inventaries (At lower f cost and net realisable vahie) Asat 31 March, 2025 As af 31 March, 2024 As af 31 March, 2083
Stock in trade (Goods in Transit: NIL) 20,42,401 2692113 45,76,659
20,42,401 26,92,113 45,76,659
Notes:
(i) The cost of inventoriss resognised as an expense during fhe year was INR 7434699 (March 31, 2024; INR 13080102) (Marcs 31, 2023: INR 7380129)
{ii) The cost of inventories rosognised as an expenss includos INR (March 31, 2024: INR 466444) (31 March, 2023; INR 10766) in respset of write-down of inventory to nel realisable vaiue.
(il Inventocics with a carrying amoint of NIL, (Mareh 31,2024: NIL) (March 31, 2023; NIL) have been pledged ax security for cartain of the Company's bank overdraftsiborrowings.
INR
Note 10: Trade Recefvables Asat31 March, 2025 Asat31March, 2024 Asat31 March, 2023
Unseeured
Considered good 25.73,764 57.58.663 4484300
Considered doubtful - - .
25,73,764 57,58,663 44,834,300
Less - Allowance for doubtfal debts (Expected credit luss) - -
25,73,764 57,586,663 14,8430

Note:

()" The average eredit period on sales of goods is 30-60 days. No interest is charged on trade receivables. Before accepting any new customer, the Company pecfirms detailed background chack fo
quality of cuslomer are reviewed on regular basis.

the potentiat castomer's credit quality. The credit

INR
As at 31 March, 2023 As at 31 March, 2024 As at 31 March, 2023

(i) Allowance for impaiment

Opening Balance

Add : Additions through business acquisitions
Add: Allowance during the year

Less! Reversals during the year

Closing Ralance

(iii) Four customers contributed more than (0% or mor of the Company's total revenue for the year ended 31 March, 2024, 31 March. 2023, (cefer note 31)
() The Company has used a practical expedient by compuling the expected eredit loss allowance for trade roecivables based on a provision matrix. The provision matris takes into account historical credit loss evperience and adjusted for forward-looking
)

There are no dues from directors or other officers of the company sither severally of jointly with any other person. due from firms or private companies respectively in which any directoe is 2 parter. a director of a member




Trade Receivable Aging Schedule (from the due date of payment): iINR

Less than 6 Months- , . More than
Particubars 6 Months 1 Year 1 -2Year 2-3 Yeurs 3 Years Unbllled Not due Total

As at 31st March,2025

Undisputed:

Considered Good 634,286
Cuonsidered Doubtful
Disputed:

Considered Good
Considered Doubtfisl
Gross Carrying Amount
Loss Allewance
Weighted Avernge Loss Rate (in %)

6,34,286

6,34,286

As at 315¢ Murch,2024 - . -

Undisputed: - . -
Coosidered Good 1195577 - . -
Cousidered Doubtul -

Disputed: - -
Considered Good - - - -
Considered Doubtful -

Gross Carrying Amowx 11.95.577 N N -
Loss Allowance
Welghted Average Loss Rate (in %)

- - 45.63.085 37,58.663

As at 31st March.2023

Undisputed: - - .
Considered Good 5.65.792 - - -
Considered Doubtful -

Disputed: - -
Considered Good - - -
Considered Doubtful - - - -
Gross Carrying Amount 5,635,792 - - -
Loss Allowance
Weighted Average Loss Rate (in %)

Note: Wherever the due date of payment is not specified. the date of transaction is considered for the purpose of above disclosure.

- - 39.13.508 44.84.300

- 39,18,508 44,84,300

Note 11: Cash and cash equivalents As at 31 March, 2025 As at 31 March, 2024 As st 31 March, 2023

Cash on hand
Cheques and drafis on hand
Remittance-in-transit
Balance with banks -
Curvent account 92,459
EEFC accounts
Deposits with orignal maturity of less than 3 months

7077670 12935424
5.208 5.93.008 38,463

97,757 76,706,768 129,73 887

I
Note 12: Other bank balances As at 31 March, 2015 As 2¢ 31 March, 2024 Asat 31 March, 2023

Deposits having maturity of 3 to 12 mouths (refer note (1))

Nates:
I
Note 13: Equity share caphtal s at 31 March, 2028 Avat 31 March, 2024 Asut 31 March, 2023
Authorised
1100 (31 March, 2024; 100) cquity shares of CHF 1000 each 10.67.95.700 73.80.980 73.80.980
Issued, subscribed and fully paid-up share capital
1400 (31 March, 2024: 100) Equity Shares of CHF 1000 cach fully paid-up 10,26,73.417 7380980 73.80,98
10,26,73,417 73,80,980 73}4“!930
13(a): Detatls of rights, prefercnces and restrictions aftached to the equity shareholders:
The Company has one class of eguity shares having 2 face value of CHF 1000 per share. Each sharcholder is cligible for one vote per sharc hold.
13 of equity shares at the beginning and at the end of the reporting period:
Partieuta Equity Shares for the year ended Equity Shares for the year ended Equity Shares for the year ended
b e 31 March, 2025 31 March, 2024 31 March, 2023
No- Amount in INR No. Amountin INR_Na. Amount in
Equity shares outstanding at the beginning of the year 100 73.80,980 100 73.80.980 100 7380980
Add: Fully paid up shared issued during the year . Lo0o 9.5292.137 - - - -
Equity shares outstanding at the ending of the vear L100 10,263,117 d 73,850,980 100 73,80,980

shareholders hol ny/Promoters of the Co
St.No.  Name of Sharehotder Equity Shares as at 31 March, 2025 Fquiy Shares us at 31 March, 2024 Equity Shares as at 31 March, 2023
No. of Shares held % of Hokling No.ofSharcsheld % of Holding  No. of Shares held % of Holding
1 Sabajanand Niedicai Technolgies Ireland Lid 1,100 100.00% 100 100.00% 100 160.00%
INR
Note 14: Other Equity As at 31 March, 2025 As at 31 March, 2024 Asat 31 March, 3023
Securities premium A N s
Retained cantings (11,30,37,296) (6.63,67,396) (263,21,464)
Foreign Currency Translation Reserve (32.34.289) (8.59.089) (9,70,359)
Capital Reserve on Business Combination - - -
Share Option Outstanding Reserve - - -
General reserve - - -
Revatuation Reserve - - -
(11,62,71,386) (6,73,26,485) (2729176)
IR
Items of Other Equi ASa€31 March, 2025 As at 31 March, 2024 As at 3 March, 2023

(a) Securities premium

Opening Ralance

Add: Premium oa shares issued during the vear
Less: Share issuc expenses

Clusing Balance

(b) Capital Reserve on Business Combination
Opening Balance

Gain on acquisition of 1 forsign subsidiary
Closing Balance

(¢) General Reserve
Opening and Closing Balance

(4) Share Option Outstanding Reserve
Openivg Balance

Add: Addition during the year

Less: Transferred to Retained carnings
Closing Balance




(2) Retakiied earnings
Opening balance

Transition impact of IFRS 16 (et of taxes) (Refer Note No.36)

Add: Profit/(Loss) for tha year

Transfer rom Share Oplion Oulstanding Reserve

Remsasurement of defined benefit obligations for the vear (et of taxes)
Closing Balance

(1) Revahuation Reserve
Opening and Closing Balunce

Items of Other Comprehensive Income
Foreign Exchange Transkition Reserve
Opening halance

Exchange loss for the vear

Closing Balanee

Nature and purpose of reserv
(a) Seenrities preminm s used 1o reord the premium o0 issue of shares

(6.63.67,396) (263.21,404) (3,05.06,309)
(4.66.69.901) (4.00.45.992) 41.85,105
(1130,37,296) 6.63.67,396) (,6321,404)
(9.59.089) (9.70.359) -
(22,75,200) 11,270 (9.70,359)
(32,34,289) (9:59,089) (5,70,359)
(1).62.71.586) (6.73.26,485) 2.7291763).

(b) "The General reserve is a free resarve which is used from me to time o iransfer profits from / to retained earnings for appropriation purposos. As the general reservs s created by a transfer fram one component of equity to another and 3s not an itom of other

comprehansive inconte, items included in the seneral rescrve will not be reclassified subsequently to statement of profit and foss.

(¢) Retained carnings represent the amount of accumulated carnings of the Company.
(d) Foreign currency translation reserve is the exchange différences arising from the tranglation of tinancial statements of foreign operations with fanctional currencs
the foreign currency translation reserve

Note 15: Borrowings
() Borrowings: Non-Current
Secured
“Tam Lowns

Fron Banks

From Others
Vehicle loans

Fram Banks

Unsecured
Loan trom Group Companies

Less: Current maturities of long term borrowing

Notes ©

v other than CHF is recognised in ofher comprehensive income and s prosentod within squity in

INR

As at 31 March, 2023

As at 31 March, 2024

As at 31 March, 2023

- 3,01,91,784 29715814
- 3,01,91,784 2,97,15814
- 301,91784 29715814

() The loan represents the unsceured loan recsived from SMT Gormany for meeting the working capital requirements. The interest rate of the loan is 3.60% p.a. No separate personal guarantes has been extended by any directors/sharcholders of SMT

Germany for the said loan.

(B} Borrowings: Current (secured)

Working capital loans
Cash credits facility repayahlc on demand
Waorking capitat loans repayable based on respective tenbre
Loans from Group Companics

Current matwities of Long ferm borrowings

Note: [ case of secured borrowings: the nature and amount of asset against which the borowing is secured need to be mertioned.

{€) Reconciltiation of movements of labilities to cash flows arising from financing activitles
Borrowings at the beginning of the Vear (current and non-current borrowings)
Proceeds fom non-current borrowings
Interest Accrued
Repayments of non-current borrowings

of short-term s (net}

Exchange rate differential on transtating the finanial statements of foreign operations
Borrowings at the end of the year (current and non—current borrowings)

Note 16: Other fiancial tiabilities

(A) Lease Liabitity- Non-Current
Lease Liabilities

(B) Lease Liability- Cutrent
Lease Liabilities

(€) Other tnancial Babilitks - Non-current

Deposits from others- Secured

Interest accrued but not duc on borrowings
Leave Encashment Payable

Reat Depusits

Other Payable

{D) Other fnancial Kabélities- Current
Capital Creditors

Employes related liabilities

Interest accrued but not due on borrowings
Leave Encashment Payable

Security Deposits

Qther Payables

As at 31 March, 2024

As at 31 March, 2023

As at 31 March, 2025

INR
A< at 31 March, 2025 As at 31 March, 2024 Asat 31 March, 2023
30151784 29715814 2.83.24.964
-3,12,15,894 - -
10.24.109 475971 13,90850
= 3,01,91,784 2.97.15814
INR

As at 31 March, 2025

As at 31 March, 2024

Asat 31 March, 2023

6521139 22.86,159 -

_6521,139 22.86,159 -
36,01,798 7,44,808
36,01,798 744,808

- 43813877 -

- 4381877 3
88,64,991 25,99,560 22,500
- N 3227414
- 23.04.402 1,753,516
88,64,991 49,u3.962 34,2543




INR

Note 17: Trade Payables Asat 31 March, 2025 As at 31 March, 2024 As at 31 March, 2023
Duc on account of goods purshased and services received
total outstanding ducs of micro anterprises and small enterprises - - -
tota} outstanding dues of creditors others than micro erterprises and small enterprise 523,729 3,45.20,428 1,24,28.023
52,23,729 34520428 1.24.28,023

Footnote: The average credit period on purchases of goods is 180 days. No interest is charged on the trade payables. The Company has financial risk management policics in place to ensure that all payabls ars paid within the proagroed credit terms.

‘Trado Payabls Aging Schedule (trom the duo datc of paymenty: INR
Particulars l'f(f“‘r""‘ 1-2Year 23 Years More than 3 Years Unbilled Not due Total
As at 31st March, 2025 N R B : N .
Dispated: . . - - . _
MSME (applicable to Indian cos) - - - - R R _
Others - - - - . R _
Others: . R - - . R
MSME(applicable 10 Indian cos) . . - . - - .
Others 43,62,282 436,577 424,869 52,23,729
- 43,62,282 - - N 436377 4213869 52,23,729
A at 31s¢ March, 2024 - B B B N .
Disputed: . - - - - - -
MSME (applicable to Indian eos) - - - - - . _
Others - - - - - . _
Others: - - - - . B
MSME(applicable to Indian cos) - - - - - . .
Others 1,96,09,232 48,563,925 - - 32,67.639 67,79,633 3,45.20.428
- 1,96,00,232 48.63,925 - - 32.67.639 §7.79.633 34520428
s at 315t March,2023
Disputed: - - - - - .
MSME (applicabl to Indian cos) - - - - . . R
Othors - - - - - . .
Others: - - - - - -
MSME(spplicable to ludian cos) - - - . R . R
Others - 65.61.591 - - 17.58.438 41,0799 1.24.28023
- - 65.61.591 - - 17.58.438 41.07.99 1242800
Note: Wherever the due date of payment is nol specified, the date of transaction is considered for the purpose of above disclosure.,
INR
Note 18: Pravision As at 31 March, 2025 Asaf 31 March, 2024 As at 31 March, 2023
(A) Provision - Non-Current
Provision for Cratuity - . -
(8) Provision - Current
Provision for leave encashment - R _
Provision for claims from customers* - - -
INR
*Movement: s at 31 March, 2025 Asat 31 March, 2024 As at 31 March, 2023
Balance at Lhe beginning of the year - A B
Add: Provision made during the vear - . .

Less: Peovision utilised during the vear - - -
Less: Provision reversad during the vear - - -
Balance at the end of the year ~ N

Nature of Provision:
The provision is foc anticipaled claims for product assurance given to the customer which is madle on the ba
period of twelve movths.

of management expectation takmy into account historical experience. The expected timing of any resulting outflow of ceconomic beniefits ranges fiw a

INR
Naote 19: Other current Habilities N As at 31 March, 20258 As at 31 March, 2024 As at 31 Mareh, 2023
Contract Liabilities 310,455 - -
Statutucy dues 7761729 41,27,840 132,559
$0,72,184 41,27.840 132,559




SMT Switzerland AG

Notes forming part of the financial statements for the period ended 31st March, 2025

INR
Note 20: Revenue From Operations For the Year ended 31  For the Year ended 31  For the Year ended 31
March, 2025 March, 2024 March, 2023
Sale of Products (refer note below) 4,35,60,235 4,55,28,340 6,78,39,720
Other operating Income - - -
4,35,60,235 4,55,28.340 6,78,39,720
Note: The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment reporting. Further,
Disaggregated revenue is also disclosed in segment reporting.
INR
Note 21: Other Income Forthe Year ended31  For the Year ended 31  For the Year ended 31
March, 2025 March, 2024 March, 2023
Net foreign exchange gain 25,70,230 - 19,47,102
Miscellenous Income 22,03,182 8,73,201 -
47,73,412 8,73,201 19,47,102
INR

Note 22: Cost of material od
ote 22: Lost of materfals consam For the Year ended 31 For the Year ended 31 For the Year ended 31

March, 2025 March, 2024 March, 2023
Inventory at the beginning of the year - - -
Add: Addition through Business Acquisition - - -
Add: Purchases - - -
Foreign currency Translation difference - - -
Less : Inventory at the end of the year - - -
Less : Regrouped under R&D expenses (Refer Note No.27)
Less: Expenditure incurred for US FDA activities, separately classified - - -
INR
Note 23: Purchase of Stock-in-trade For the Year ended 31 For the Year ended 31  For the Year ended 31
March, 2025 March, 2024 March, 2023
Purchase of Stock in trade 81,45 657 1,10,42,830 34,29 851
81,45.657 1,10,42,830 34,29,851
INR
Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-progress For the Year ended 31  For the Year ended 31  For the Year ended 31
[Increase / (Decrease)] March, 2025 March, 2024 March, 2023
Inventories at the end of the year:
Finished goods - - -
Work-in-progress - - -
Stock-in-trade 20,42,401 26,92,113 45,76,659
(A) 20,42,401 26,92,113 45,76,659
Inventories at the beginning of the year:
Finished goods - - -
Work-in-progress - - -
Stock-in-trade 26,92,113 45,76,659 80,41,544
(B) 26,92,113 45,76,659 80,41,544
Acquired through Business Combinition - - -
Foreign Currency Translation Difference -14,27,009 -39,21,817 -74,15,164

(B)(A) 7,77,298 20,37,271 39,50,278




Note 25: Employee Benefit Expense

Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Less : Regrouped under USFDA expenses (Refer Note No.27 (a))

Note 26: Finance Costs

Interest expense
Interest on Lease Liability

Note 27: Other expenses
27 (a): Expenses for USFDA approval *

Consumption and Overheads
Clinical Trial expenses
Technical Advisory fees
Travelling expenses

INR

For the Year ended 31  For the Year ended 31  For the Year ended 31
March, 2025 March, 2024 March, 2023
5,31,26,954 3,70,64,749 2,15,44,500
1,08,42,377 91,36,613 37,260,114

15,25,773 17,66,554 6,93,786

6,54,95,103 4,79,67,916 2,59,64,400
6,54,95,103 4,79,67,916 2,59,64,400

INR

For the Year ended 31  For the Year ended 31  For the Year ended 31
March, 2025 March, 2024 March, 2023

6,74,757 10,81,605 10,11,217

2,28,111 98,018 42,367

9,02,869 11,79,623 10,53,584

INR

For the Year ended 31  For the Year ended 31  For the Year ended 31
March, 2025 March, 2024 March, 2023

* The above expenses are development and other related expenses in relation to the filing for approval to the United States Food and Drug Administration (USFDA) for one of the

drug eluting stent product of the Company.
27 (b): Business Combination Cost

Acquisition cost in relation to business combination

27 (e): Other expenses

Clinical Trial expenses
Travelling expenses
Sales and Marketing Expense
Advertisement expense
Rent
Rates & taxes
Commission & brokerage
Insurance
Others
Expenditure towards Corporate Social Responsibility (CSR) activities
Professional fees
Legal Fees
Printing and stationary
Loss on sale on property, plant and equipment
Miscellaneous expenses

Less : Regrouped under USFDA expenses (Refer Note No.27 (a))

Total 27 (a) + 27 (b) + 27 (c)

INR

For the Year ended 31  For the Year ended 31  For the Year ended 31
March, 2025 March, 2024 March, 2023

INR

For the Year ended 31  For the Year ended 31 For the Year ended 31
March, 2025 March, 2024 March, 2023
53,84,670 27,90,066 49,43,009

21,52,381 39,83,958 1,42,99,193

25,064 1,76,024 .

25,17,247 4,25.934 4,42,293

77,168 1,75,104 87,450

478,254 3,12,228 1,98,659

- 96,551 1,89,801

43,82,809 83,75,166 82,40,500

- 28.63,581 -

42,242 4,64,023 3,40,060

13,54,490 16,78,890 7,75,920

1,64,14,324 2,14,34,719 2,95,16,885
1,64,14,324 2,14,34,719 2,95,16,885
1,64,14,324 2,14,34,719 2,95,16,885




SMT Switzerland AG
Notes forming part of the financial statements for the period ended 31st March, 2025

Note 28: Contingent Liabilities and Commitments

INR

Contingent Liabilities

As at 31 March, 2025

As at 31 March, 2024

As at 31 March, 2023

Claims against the Company not acknowledged as debt
Income Tax Matters
Commercial Matters
Bank Guarantee

NIL NIL NIL
NIL NIL NIL
NIL NIL NI

Note 29: Commitments

As at 31 March, 2025

As at 31 March, 2024

As at 31 March, 2023

(a) Capital commitments (Total value)
Less: Capital advance

Total

(b)Other commitments

Note 29: Disclosures required under Section 22 of the Micro, Small and Medi

Enterprises Devel Act, 2006

p

(a) The amount due to Micro anid Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006” has been determined to the extent such parties have been

The Disclosure relating Micro and Small Enterprises are as under:

INR

As at 31 March, 2025

As at 31 March, 2024

As at 31 March, 2023

(i) The principal amount remaining unpaid to any supplier at the end of the accounting year
(i1) The Interest due on the principal amount remaining unpaid to any supplier at the end of the accounting year

(iii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amount
of the payment made to the supplier beyond the appointed day during the accounting year

(iv) The amount of interest due and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under this Act

(v) The amount of further interest remaining due and payable even in the succeeding year, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006 Further due and remaining for the earlier years.

(vi) The amount of interest accrued and remaining unpaid at the end of each accounting year

Note 30: Earnings per share

Basic - Earning per share has been computed as under:
Profit/(loss) for the year attributable to the owners of the company
Weighted average number of equity shares outstanding during the year
Face value per share

Earnings per share - Basic

Diluted -~ Earning per share has been computed as under:
Profit/(loss) for the year attributable to the owners of the company
Weighted average number of equity shares outstanding during the year
Face value per share

FEarnings per share - Diluted

For the Year ended 31 For the Year ended 31 For the Year ended 31
March, 2025 March, 2024 March, 2023
(4,66,69,901) (4,00,45,992) 41,85,105

541 100 100

1,000 1,000 1,000
{86,250.70) (4!00!459.92[ 41,851.05
(4,66,69,901) (4,00,45,992) 41,85,105
541 100 100

1,000 1,000 1,000
{86,250.70) (4,00,459.92) 41,851.05




SMT Switzerland AG
Notes forming part of the financial statements for the period ended 31st March, 2025

Note 31: Related party disclosures

(a) Names of related parties and nature of relationship*:

(I) Persons having direct or indirect control over the Sahajanand Medical Technologies Treland Ltd
Company:

(1) Enterprise having substantial interest over the Sahajanand Medical Technologies Limited
Company:

. . SMT Germany Gmbh

(1) Enterprises under common control: Vascular Innovations Co. Limited
(IV) Enterprise controlled by the relative of Key

Managerial Personnel:

(V) Key Management Personnel and their relatives:

Related parties have been identified by the management and relied upon by the auditors.
*Related parties with whom the company has transactions during the period

INR

(b) Transactions with related parties: For the Year ended 31  For the Year ended 31 For the Year ended 31
partiest . March, 2025 March, 2024 March, 2023

Purchase of goods

SMT Germany Gmbh 63,91,591 83,72,423 1,61,90,734
Sahajanand Medical Technologies Iberia SL, Spain 56,354 11,720

LRDA (claimed on related party)

SMT Germany Gmbh - - 1,86,08,165
LRDA (claimed by related party)
SMT Germany Gmbh

Interest on Loan
SMT Germany Gmbh 6,74,757 10.81,605 10,11,217

Sale of stents
SMT Germany Gmbh - 7,71,399

Reimbursement of expenses (claimed on related party)
Employee Related Cost
Vascular Innovations Co. Limited 1,65,30,981 1,60,78,259 1,60,98,984
Sahajanand Medical Technologies Ireland Ltd 1,81,245 5,61,20,895 2,97,074
SMT Germany Gmbh 5,77,72,922 -
Reimbursement of expenses (claimed by related party)
Other Expenses

SMT Germany Gmbh' 3,51,387 18,50,621 66,87,532

Equity Share Capital Issued
Sahajanand Medical Technologies Ireland Lid 9,52,92,137

Borrowings Repayment (Including Interest)
SMT Germany Gmbh 3,64,21,106

INR
() Closing Balances : As at 31 March, 2025 As at 31 March, 2024 As at 31 March, 2023

Trade Payable .
SMT Germany Gmbh 2,44,367 2,60,23,163 3,26,41,562

Other Payables
SMT Germany Gmbh - 13,176 -
Vascular Innovations Co. Limited - 20,48,753
Sahajanand Medical Technologies Ireland Ltd - 242,472

Other Receivables
SMT Germany Gmbh (LRDA) 233,334 - 2,23.96,539
Vascular Innovations Co. Limited 18,98,035 - 784,016
Sahajanand Medical Technologies Ireland Ltd - 3,16,891

Borrowings .
SMT Germany Gmbh - 3,01,91,784 2,97,15,814
Interest accrued but not due on borrowings
SMT Germany Gmbh - 43,81,877 32,227,414

Note:

1. The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions under LRDA (Limited Risk Distributor Model)
as per transfer pricing provisions. Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or
received for any related party receivables or payables.

2. Adjustments for LRDA routed through debit or credit notes are shown separately in the above note, however the same has been netted off against the respective heads of Profit
& Loss in the financials.




SMT Switzerland AG

Notes forming part of the financial statements for the period ended 31st March, 2025

(d) Terms and diti of funding arr

between the entities consolidated

a. Loan from SMT Germany Gmbh, Germany to SMT Switzerland AG, Switzerland

The loan represents the unsecured loan received from SMT Germany for meeting the working capital requirements. The interest rate of the loan is 3.60% p.a. No separate
personal guarantee has been extended by any directors/shareholders of SMT Germany for the said loan.

Note 32: Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).
The board of directors of the Company has been identified as CODM. CODM evaluates the Company's performance, allocates resources based on analysis of various
performance indicators of the segments as disclosed below and takes strategic decisions.Operating segments are reported in a manner consistent with the intemal reporting

provided to the chief operating decision-maker. (CODM).

Primary segment:

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating decision
maker, in deciding how to allocate resources and assessing performance. The Company has only one reportable business segment i.e. ‘Interventional Device’.

‘Geographical Information

INR
Particulars For the Year ended 31 March, 2025 .
Domestic Outside Total
Revenue from location of customers 4,35,60,235 - 4,35,60,235
Carrying amount of segment non-current assets * 1,02,99,395 - 1,02,99,395
Particulars For the Year ended 31 March, 2024
Domestic QOutside Total
Revenue from location of customers 4,55,28,340 - 4,55,28,340
Carrying amount of segment non-current assets * 1,09,97,354 - 1,09,97,354
INR
Particulars For the Year ended 31 March, 2023
D i Outside Total
Revenue from location of customers 6,70,68,321 7,71,399 6,78,39,720
Carrying amount of segment non-current assets * 10,40,167 - 10,40,167

* Non-current assets exclude financial assets and deferred tax assets.
Information about major customer:-

The details of the clients from where the Company has earned more than 10% of its total revenue are as under:-

% of total revenue

Customer 31st March 2025 31st March 2024 31st March 2023
Insel Universititsspital BernBereich Beschaffung und Logistik 69%) 56%) 27%
Istituto Cardiocentro Ticino 17%; 19%)| 28%
Hirslanden Klinik Im Park - 10% 13%)

UniversititsSpital Ziirich

12%)




SMT Switzerland AG
Notes forming part of the financial statements for the period ended 31st March, 2025

Note 34: Employee benefits

[n accordance with [AS - 19 Employee Benefits, the following disclosures are made:

34

The Company recognised Nil (2023-24: Nil) (2022-23: Nil) for Provident Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by the
Company are at rates specified in the rules of the schemes.

34.2 Defined benefit plans:

Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income.
Interest risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their employment. An
increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants
will increase the plan’s liability.
The following table set out the unfunded status of the defined benefit schemes and the amount recognised in financial statements.
Movement in defined benefits obligations
INR

As at 31 March, As at 31 March, 2024 As at 31 March,
2025 2023

Particulars

Opening defined benefit liability / (asset) (A)
Defined benefit Liability/ (Asset) assumed through Business - -
Combinition (B)

Current service cost -
Past service cost . -
Interest on net defined benefit liabitity / (asset) -
Total expense recognised in profit or loss (C) -

Amount recognized in OCI - Re-measurements during the - -
period due to

Actuarial loss/(Gain) arising from change in financial assumptions -

Actuarial loss/(Gain) arising from change in demographic assumptions -

Actuarial loss/(Gain) arising on account of experience adjustment - -
Foreign Currency Translation Difference -

Total amount recognized in other comprehensive income (D) - -
Benefits Paid (E)
Closing defined benefit liability (A+B+C+D+E) -

Movement in fair value plan of assets

. As at 31 March, As at 31 Mavch, 2024 As at 31 March,
Particulars

2025 2023
Opening fair value of plan assets (A)
Fair Value of Plan assets acquired through Business Combinition (B)
Employer contributions . - - -
Interest on plan assets - - -
Total expense recognised in profit or loss (C) - - -
Amount recognized in OCI - Re: rements during the

period due to

Actual return on plan assets less interest on plan assets - - )
Total amount recognized in other comprehensive income (D) - - iy
Benefits Paid (E) 7o
Closing fair value of plan assets (A+B+C+D+E) - - 7=/




The principal assumptions used for the purposes of the actuarial valuations are as follows.

(A) Switzerland

Discount rate 0.00% 0.00% 0.00%

Salary escalation 0.00% 0.00% 0.00%
The other assumptions used for the purpose of actuarial vatuation are as follows: 0.00% 0.00% 0.00%

Attrition rate

(B) Outside Switzerland

Discount rate 0.00% 0.00% 0.00%
Salary escalation 0.00% 0.00% 0.00%
The other assumptions used for the purpose of actuarial valuation 0.00% 0.00% 0.00%
Attrition rate

The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations. The estimate of future
salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the employment markets.

INR
As at 31 March, As at 31 March, 2024 As at 31 March,
2025 2023

Particulars

Present value of funded defined benefit obligation
Fair value of plan assets

Net Asset / (liability) arising from defined benefit obligation -

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial assumptions to which
the benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following tables summarizes the impact on the reported defined
benefit obligation at the end of the reporting period arising on account of an increase or decrease in the reported assumption by 50 basis points. These sensitivities have been
calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market conditions at the accounting date. There have been no
changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses.

As at 31 March, 2025 As at 31 March, 2024

Particulars Decrease Increase Decrease Increase
Change in rate of discounting (delta effect of +/- 0.5%) - - R
Change in rate of salary increase (delta effect of +/~ 0.5%) - - -
Expected maturity analysis of the defined benefit plans in future years INR .

. As at 31 March, Asat 31 March,  As at 31 March, 2023
Particulars
2025 2024

For 1st year (next anaual reporting period) - - B
Between 2 to 5 years - - -
Between 6 to 9 years - - -
For 10th year and beyond - - -
Total expected payments - - -

Weighted average duration of the defined benefit plan:

As at 31 March,  As at 31 March,  As at 31 March, 2023
2025 2024

Weighted average duration of the defined benefit plan (in years) - -




SMT Switzerland AG
Notes forming part of the financial statements for the period ended 31st March, 2025

Note 33: Fi ial Risk M t and Capital Management
Financial risk management objectives and policies

The Company's financial risk management is an integral part of how to plan and execute its business strategy. The Company's financial risk management policy is set by the
Board. The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The key risks and mitigating actions are also
placed. before the Board of Directors of the Company. The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set

appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a
financial instrument may change as a result of changes in the interest rates. foreign currency exchange rates, equity prices and other market changes that affect market risk
sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, receivables, payables and loans.

The Company manages the risk through the Finance department that provides assurance that the Company's financial risk activities are govemned by appropriate policies and

procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The Finance department activities are
designed to:

-protect the Company's financial results and position from financial risks
-maintain market risks within acceptable parameters, while optimising returns; and
-protect the Company’s financial investments, while maximising returns.

The Finance department provides funding for the Company’s operations, In addition to guidelines and exposure limits, a system of authorities and extensive independent reporting
covers all major areas of activity.

(A) MANAGEMENT OF LIQUIDITY RISK

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Company’s approach to managing liquidity is to ensure that it

will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. A material and sustained shortfall in our cash flow could undermine the
Company’s credit rating and impair investor confidence.

The Company maintained a cautious funding strategy, with a positive cash balance for major part of the year ended 3 1st March, 2024 and throughout the year for the year ended
31 March, 2023. This was the result of exisiting business model of the Company and funding arrangement from the investing partners.

The Company's board of directors regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term surplus
cash generated by the operating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash and cash

equivalents (to the extent required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring sufficient liquidity to meet its liabilities.

Exposure to liquidity risk

The following are the contractual maturitics of financial Habilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest payments and

exclude the impact of netting agreements.
Maturity patterns of other financial liabilities

INR
As at 31 March, 2025 Upto 12 h Beyond 12 k Total
Trade Payable 52,23,729 - 52,23,729
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 88,64,991 - 88,64,991
Short-Term Borrowings - - -
Long-Term Borrowings - - -
Lease Liabilities 36,01,798 65,21,139 1,01,22,938
Totat 1,76,90,519 65,21,139 2.,42,11,658
As at 31 March, 2024 Upto 12 h Beyond 12 th Total
Trade Payable 3,45,20,428 - 34520428
Payable related to Capital goods - - -
Other Financial Liability { Current and Non-Current) 49,03,962 43,81,877 92,85,839
Short-Term Borrowings - - -
Long-Term Borrowings - 3,01,91,784 3,01,91,784
Lease Liabilities 83,67,502 22,86,159 1,06,53,661
Total 4,77,91,893 3,68,59,820 8,46,51,713
As at 31 March, 2023 Upto 12 th Beyond 12 th Total
Trade Payable 1,24,28 023 - 1,24,28,023
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 34,25.430 - 34,25,430
Short-Term Borrowings - - - "y
Long-Term Borrowings - 2,97,15.814 2,97,15,814 >
Lease Liabilities 7,44,808 - 7,44.808 My
Total 1,65,98,260 2,97.15,814 4,63,14,074 Membershi;?\c}
No. 180493 '

=




(B) MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables:

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is managed through credit approvals, establishing credit
limits and continuously monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of business.

Other financial assets:

The Company maintains exposure in cash and cash equivalents, term deposits with banks, Loans, Security deposits and other financial assets. The Company has concentrated its
main activities with a limited number of counter-parties (bank) which have secure credit ratings, to reduce this risk. Individual risk limits are set for each counter-party based on
financial position, credit rating and past experience. Credit limits and concentration of exposures are actively monitored by the Company's Finance department.

(C) MANAGEMENT OF MARKET RISK

The Company’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

« Foreign currency risk;

= price risk; and

The above risks may affect the Company’s income and expenses, or the value of its financial instruments. The objective of the Company’s management of market risk is to
maintain this risk within acceptable parameters, while optimising returns. The Company’s exposure to, and management of, these risks is explained below.

(D) Foreign Currency Risk:

The Company is exposed to foreign exchange risk arising from various currency exposures on account of sale and procurement of goods and services, primarily with respect to US
Dollar and EURO.

The Company'’s management regular review the currency risk. However at this stage the Company has not entered into any forward exchange contracts or other arrangements to
cover this risk as the risk is not material.

Unhedged foreign currency exposure:

Particulars of unhedged foreign currency exposures as at the reporting date:

As at 31 March, 2025

Amount in USD

Amount in EUR

Trade Payables

Other Payable

Capital Creditors
Borrowings including interest
Trade Receivables

3,217

As at 31 March, 2024

Amount in USD

Amount in EUR

Trade Payables

Other Payable

Capital Creditors
Botrowings including interest
Trade Receivables

2,95.458

3,83,306

As at 31 March, 2023

Amount in USD

Amount in EUR

Trade Payables

Other Payable

Borrowings including interest
Trade Receivables

1,15,437

3,71,247

Note: The figures are before elimination of Intra-Company Traansactions,

Foreign Currency Risk Sensitivity

A change of 1% in foreign currency would have following impact on profit before tax:

INR

As at 31 March, 2025

As at 31 March, 2024

As at 31 March, 2023

1% Increase

1% Decrease 1% Increase 1% Decrease | 1% Increase 1%
Decrease
United States Dollar - - - - - -
Euro 2,977 (2,977) 6,12,123 (6,12,123) 431,834 | (4,31,834)
Increase / (decrease) in Loss 2,977 2,977) 6,12,123 (6,12,123) 4,31,834 | (4,31,834)

(I1) Interest Rate Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to market risk for

changes in interest rates relates to variable rate borrowings from financial institutions. The Company's fixed rate borrowings from are carried at gmortised.
rate risk since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest rates.

»]

GQst and are not subject to interest
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INR

. As at 31 March, As at 31 March,
Particulars As at 31 March, 2025 2024 2023
Fixed rate borrowings - 3,01,91,784 2,97,15,814
Variable rate borrowings - - -
Total Borrowings - 3,01,91,784 2,97,15,814

Interest rate sensitivity - variable rate borrowings
The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profit and loss.
INR

Particulars Impact on Profit or Loss

For the Year ended 31 For the Year ended |For the Year ended

March, 2025 31 March, 2024 31 March, 2023
Interest Rate increase by 50bps* - N

Interest Rate decrease by 50bps* - R
* holding all other variables constant

(III) Pricing Risk:
There is no material impact of pricing risk on the financial statements and the operations of the Company.

Financial Instrument by category

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties. The
carrying amount Financial Assets and Liabilities is a reasonable approximation of fair value.

The following methods and assumptions were used to estimate the fair values:

1. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financial liabilities, approximate their carrying amounts largely due to short term
maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit worthiness of the

counterparty. Based on this evaluation, allowances are taken to account for expected losses of these receivables. Accordingly, fair value of such instruments is not materially
different from their carrying amounts.

The fair values of security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy
due to the inclusion of unobservable inputs including counter party credit risk.

Categorization of financial assets and liabilities

INR
Particulars As at 31 March, 2025
Non-Current Current Total
Financial Assets measured at amortised cost
Investment - - -
Trade receivables - 25,73,764 25,73,764
Cash and cash equivalents - 97,757 97,757
Loans - . - -
Others financial asset 1,59,156 21,31,369 22,90,525
Other Bank Balances - - -
1,59,156 48,02,891 49.62.047
Financial Liabilities at amortised cost
Trade payables 52,23,729 52,23,729
Borrowings - - -
Lease liabilities 65,21,139 36,01,798 1,01,22,938
Other financial liabilities - 88,064,991 88,64,991
65,21,139 1,76,99,519 2,42,11,658
Particulars As at 31 March, 2024
Non-Current Current Total
Financial Assets measured at amortised cost
Investment - - -
Trade receivables - 57,358,663 57,58,663
Cash and cash equivalents - 76,70,768 76,70,768
Loans - - -
Others financial asset 1,51,197 - 1,51,197
Other Bank Balances - - -
1,51,197 1,34,29,432 1,35,80,629
Financial Liabilities at amortised cost
Trade payables 3,45,20,428 3,4520,428
Borrowings 3,01,91,784 - 3,01,91,784
Lease liabilities 22.86,159 83,67,502 1,06,53,661
Other financial liabilities 43,81,877 49,03,962 92,85,839
3,68,59,820 4,77,91,893 8,46,51,713
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Particulars As at 31 March, 2023
Non-Current Current Total
Financial Assets measured at amortised cost
Investment - - -
Trade receivables - 44,834,300 44,84,300
Cash and cash equivalents - 1,29,73,887 1,29,73,887
Loans - - -
Others financial asset 13,45,857 11,23.407 24.69,264
Other Bank Balances - - -
13,45,857 1,85,81,593 1,99,27,450
Financial Liabilities at amortised cost
Trade payables - 1,24,28,023 1,24,28,023
Borrowings 2,97,15,814 - 2,97,15,814
Lease liabilities - 7,44 808 7,44,808
Other financial liabilities - 34,25430 34,25430
2,97,15,814 1,65,98,260 4,63,14,074

(D) FINANCING ARRANGEMENTS

The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

INR

Particulars

As at 31 March, 2025 As at 31 March, 2024

As at 31 March, 2023

Floating rate term loan/Fixed rate term loan

Expiring within one year

Expiring beyond one year

(E) CAPITAL MANAGEMENT

For the putpose of the Company's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Company. The primary
objective of the Company's capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions, business strategies and future commitments. To maintain or adjust the capital
structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio. which is net
debt divided by total capital plus net debt. The Company includes within net debt, borrowings less cash and cash equivalents.

INR

Particulars As at 31 March, As at 31 March,
As at 31 March, 2025 2024 2023

Borrowings 0.00 3,01,91,784.36 2,97,15,813.70
Less: Cash and Cash Equivalent 97,757 76,70,768 1,29.73,887
Net debt (A) 97,757 2,25,21,016 1,67,41,927
Equity Share Capital 10,26,73,117 73,80,980 73,80,980
Other Equity (11.62,71,586) (6,73.26,485) (2,72,91,763)
Total capital (B) (1,35,98,469) (5,99,45,505) (1,99,10,783)
Capital and net debt (C) {1,36,96,226) (3,74,24,489) (31,68,856))
Gearing Ratio (A/C) 1% -60% -528%

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to maintain investor, creditor and market confidence and to sustain future development

of the business.
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Notes forming part of the financial statements for the period ended 31st March, 2025

Note 35: Employee Stock Option Plan, 2021
Not Applicable

Note 36: CSR Expenditure
Not Applicable

Note 37: Disclosures pursuant to Rule 11 of the Companies (Audit and Auditors) Rules, 2014

Not Applicable
Note 38: Disclosure pursuant to IFRS 16

Amounts recognised in Balance Sheet
The balance sheet shows the following amounts

relating to leases: INR
As at 31 March, | Asat31 March, { As at 31 March,
2025 2024 2023
Right-of-use assets 1,00,15,324 1,07,35,149 8.89,687
| Total 1,00,15,324 1,07,35,149 8,892,687
As at 31 March, | Asat 31 March, | As at 31 March,
2025 2024 2023
Lease Liabilities
Cutrent 36,01,798 83,67,502 7,44,808
Non-current 65,21,139 22,86,159 -
[ Total 1,01,22,938 1,06,53,661 7,44.808

Movement of Right-of-Use assets

Details of carrying amount of right-of-use assets and movement during the period is disclosed under Note 3.

Movement in Lease Liabilities

INR
As at 31 March, | As at 31 March, | Asat31 March,
2025 2024 2023
Opening Balance 1,06,53,652 7,44,797 20,15,956
Addition during Year 50,10,666 1,26,83,954 -
Additions through Business Combinations - - -
Finance Cost 228,111 98,018 42,367
Deletion (31,06,104) - -
Modification 20,640 - -
Exchange difference 5,41,418 -1,18,254 96,470
Lease Liability Payments -32,25,446 {27,54,862) (14,09,997)
Closing Balance 1,01,22,938 1,06,53,652 7,44,797
Amounts recognised in the statement of profit and loss
The of profit or loss shows the following amounts relating to leases; INR
For the Year ended| For the Year For the Year ]
31 March, 2025 | ended 31 March, | ended 31 March,
Note 2023 2023

Depreciation charge of right-of-use assets 3B 31,87,215 27,25,112 16,68,094
Interest expense (included in finance costs) 26 228,111 98,018 42,367
Expense relating to Short-term leases 25,17,247 425,934 4,42,293
Expense relating to Low- value leases - - -
Gain on Termination of Lease 21 - - -

The total cash outflow for leases for the year ended 31 March, 2025 was INR 29,76,398 (Principal portion) and INR 2,26,518 (Interest portion).”
The total cash outflow for leases for the year ended 31 March, 2024 was INR 2656844 (Principal portion) and INR 98018 (Interest portion)."
The total cash outflow for leases for the year ended 31 March, 2023 was INR 1367629 (Principal portion) and INR 42367 (Interest portion)."

The undiscounted cash flow payable by the Company is as follows:

INR
As at 31 March, | Asat31 March, | Asat 31 March,
2025 2024 2023
Not later than | year 39,54,002 34,11,864 7,51,796
Later than 1 year and not later than 5 years 65,18,788 75,63,821 -
Later than 5 years - -
Total Lease Payments 1,04,72,790 1,09,75,685 7.51,796




Note 39 : Ratio Analysis

As at 31 March, | Asat 31 March, | As at 31 March,
2025 2024 2023

(a) Current Ratio (Current Assets divided by Current Liabilities) 032 0.34 1.44
(b) Debt Equity Ratio ( Total debt divided by Total equity where total debt refers to sum of - (0.50) (1.49)
current & non current borrowings)
{c) Debt Service Coverage Ratio [Earnings available for debt services divided by Total interest (47.07) (1.15) 0.23
and principal repayments}
(d) Retum on Equity Ratio (Profit After Tax/ Average Shareholder's equity) 127 1.00 (0.20)
(e) Inventory Turnover Ratio (Cost of goods sold divided by Average Inventory) 3.77 3.60 1.18
(f) Trade Receivable Turnover Ratio (Sales divided by Average Trade Receivables) 10.46 8.89 8.86
(g) Trade Payable Turnover Ratio (Purchases divided by Average Trade Payables) 0.41 0.47 0.17
(h) Net Capital Turnover Ratio ( Sales divided by Average Net Working capital whereas net {1.68) (3.40) 11.89
working capital= current assets - current liabilities)
(i} Net profit Ratio { Net profit after tax divided by Sales) (1.07) (0.88) 0.06
{j) Return on Capital Employed ( Earnings before interest and taxes(EBIT) divided by Capital 337 1.31 0.53
Employed)
(k) Return on Investment (Return on Investments / Non Current [ ) - - .

Note: Explaination for change in the ratio by more than 25% as compared to preceding period is as under:

(i) Change in Current Ratio is majorly due to increase in trade payables with Germany.

(i) Change in Debt Equity Ratio is majorly due to substantial losses incurred in current year.

(itf) Change in Debt Service Coverage Ratio is is majorly due to substantial losses incurred in current year.

(iv) Change in Return on Equity Ratio is majorly due to increase in negative reserve on account of heavy lossses incurred in current year.

(v) Change in Inventory Tumover Ratio is majorly due to higher COGS in curent year as no LRDA impact was taken in current year.

(vi) Trade payables turnover ratio has increased primarily due to increase in trade payables to Germany.

(vii) Net Capital Turnover Ratio has increased majorly due to increase in trade payables.

(viii) Change in Net profit Ratio is majorly due to substantial loss incurred in current year.

{ix) Change in Return on Capital Employed is majorly due to increase in negative reserve on account of heavy lossses incurred in current year.

Note 40 : Disclosure pursuant to section 186 of the Companies Act, 2013 - Loans Given

Not Applicable

Note 41 : Dislosure pursuant to section 186 of the Companies Act, 2013 - Investments made
Not Applicable

Note 42 : Additional disclosures as per Schedule II to the C: ies Act, 2013

a.  Details of Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties, that are repayable

on demand or without specifying any terms or period of repayment (sepreately for each of the period 31.03.2025/31.03.2024/
31.03.2023):

INR

Type of Borrower Amount of loan or advance in the Percentage to the total Loans and
Promoter

Director
KMPs
Related Parties

b, Whether the company has traded or invested in Crypto currency or Virtual Currency during the financial year : No

¢ Whether the company has received any funds from any person/entities, for the purpose of directly or indirectly lending/investing/providing guarantee/security

to a another person/entity, by or on behalf of the person/entity from whom such amount is received? No

d. Whether the company has advanced/loaned/invested funds to any person/entity for the purpose of directly or indirectly lending/investing/providing
guarantee/security to a third person/entity, by or on behalf of the company ? No

e, Where the company has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance
Not Applicable

sheet date:

f. Where the Company has taken any loans from banks/ Financial Institutions (FI) on the basis of security of current assets like inventories, whether quarterly

returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts. N.A.
'If No, summary of reconciliation and reasons of material discrepancies, if any to be disclosed.

Note 43 : Impact on Code on Sacial Security, 2020
Not Applicable

Note 44 : Managerial Remuneration
Not Applicable

Note 45 : Business Combination
Not Applicable

Note 46 : Reclassification note

Unless otherwise stated, previous period’s figures have been re-grouped / re-classified, to the extent v, to confirm to current period’s classifications.
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