
















Sahaianand Medical Techuologies Limited
(Formcrly knowh 4s Sahaiananrl Medicat Technologies Privde Linited)

Consolidated Sheet as at 31

I Non-Current A$ets
(a) ProPeItY, Platrt and EquiPntent

(b) Risht ofUsc Assets

(c) Capitalwork-in-Prcgrcss
(d) Goodwill
(e) Other Lrtangible Assets

(t) Financial Assets

(i) Loans

3(Al
3(B)

3(C)

3(D)

3(E)

s(A)
6(A)

7(A)
8(A)

t't,925.94

2.761.6ti

1.344.30

4.5?3.65

4,378.84

46.00

2.103.37
52.t2

2.191.91

2,4'78.23

19,042.69

2,362.68

?|.1'1
4,594.64

6,01 8.07

L900.66
224 86

1,819.04

1,393.83

(c)

0,
(D

(i0 Othcr Financial Asscts

Income Tax Assels (nel)

Deferred Tax Assels (nel)

Other Non-CunetIt assets

Total Non-Current Assels

Curreut Assets

(a) Iilventories
(b) Financial Asscts

(0 lnvcstmcnls
(iD Trade Receivables

(iii) Cash atd Cash Equivalents

(iv) Other Bank Balances

(v) hans
(vi) othcr Financial Asscts

(c) Olher Curent Assels

Total Current Assets

Total Asets
EQUITY AND LIABILITIT]S
Equity
(a) Equity shilc capital
(b) Olher equity

Equiay attributable to omers of the Co[rpany
(c) Non-controllingiDterest
Total Equity
Liabilities

Non-Current Liabilities
(a) FinancialLiabilitics

(D Bonowings
(ii) [Ease Liabililies
(iii) olher Financial Liabililies

(b) Provisions
(c) DeferrcdTax Liabilitics (net)

Total Non-Current LiabilitiB
Current Liabilities
(a) FinancialLiabilities

(D Bonowings
(i0 Lcasc Liabililies
(iiD Trade PaYables

total outstanding dues of micro enterprises and small etrterprises

total outstanding ducs of crcditors other thm micro cnterpliscs Md small entclprises

(iv) Other Finucial Liahililies
(b) Other Curent Liabilities
(c) Provisions
(d) CunertTaxliabilities0ret)

Total Cunent Liabiliti€s
Total Liabilities
Tutal Equily and Liabilities

9

4

10

1l
72

5(B)
6(B)
8(B)

37,856.04

25.226 34

21.s16.83
1;796.15

275.36
1t7.69

32't.93

3.968.43

59,199.33

53.034.37

37,671.84

20,320.4',7

t'76.89

5,391.22
865.32

63.49

550.43

3,953.48

53,493.85

54,358.12
13

t4
974.s0 974.50

55,332.62

1s(a)
r6(A)
16(C)
19(A)
7(B)

ls(B)
16(B)
t7

3.009.98

t,'122.89
670.09

5r.41
273.94

5,69 1.29

r.t93.zl
606.78

63.41

889.23

s,728.17

14,516.91r

805.02

8,443.92

1,526.96
857.15

16(D)
1E

1e(B)

2'73.05

7.940.58
4.430.16

1.330.93

tt2.63

t,140.24
n,529.39
1,'140.',71

t.t7 1.91

124.53

2,320.60

54,00E.87

2,623.31

56,632.18
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Sahajatratrd Medical Technologies Limited
(Formerly known as Sahajanand MedicalTechnologies Private Linited)

Consolidated Statement of Profit and Loss for the year ended 31 March, 2024

Note No. For the Year euded

tn

For the Year ended

I Income :

Revenue from operations

Other income

Total Incorne (I)

II Expenses:

Cost of materials consumed

Purchase of Stock-in-trade

Changes in invcntories of linished goods, stock-iFtrade and work-in-progrcss

Employee benetits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses (II)

20
27

90,248.78

701.05

79,586.62

51 1.01

2t
24
,t
26
3

24,282.96

2,893.35

(3,997 .7 t)
2s,419.77

1,968.94

6,450.44

30,622.81

16,25'7.28

4,2t9.81
(1,062.26)

21,207 .15

3,273.st
5,476.60

27 ,595.3'.7

t7,640.56 76,967.46

III
IV

Profit Defore tax (I-II)

Tax experse:
Current tax chilge
Deferred tax (credit)

Tax related to eiulier Yetus
'fotal tax €xpense (IV)
(Loss)/Profit after tax (III-IV.)

Olher comprehensive (Loss)/Prolit

Iterns that will uot be reclassified subsequently to profit or loss

Rcflcasurcnrcnt (hss) on dcfined bcncfit obliSation

Income tax on abovc

Iterns that will be reclassified subsequently to profit or loss

Exchange Cain on translation of financial statements of tbreign operations

Total Other comprehensivc (Loss)/Incorne (VI)

3$09.n

2.113.52

(957.33)

2,888.4E

/111 )1\

55.38

71.78

3,130.17

2,486.38

(589.02)

39.38

(67.9',7)

18.19

1,055.30

VI

(E30.47) 2,198.9sVII Total Comprehensive (Loss)/Irrcome for the year (V+VI)

VIII (Loss)/Profit for the year attributable to:

Non-controlling interest

Owners of the Company

IX Total comprehensive incorne/(los) for the y€ar aatributable to:

Non-controlling interest

Owners of lhe CompanY

X Earnings per share:
(Face Value Re.l per Shre)

Basic (Rs.) 30
Diluted (Rs.)

54 t. l4
(t,276.54)

645.73

(1.4'76.2O)

(0.76)
(0.76)

380.78

812.62

369.33

|,829.59

1.23

t.l9

of th€ consolidated financial statements

For Deloitte Haskins & Sells LLP
Chartcrcd Accountants

Firm's registralion nunrber: I 17366W4V - 100018

For and on behalf of the Board of Directors
Sahajatrand Mcdical Technologies Limitcd
(tbrmerly known as Sahajanand Technologies Privale Limiled)
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SAh4iatxnd l\'ledical'I'echuologios Lhilite(l

(1itnrcrlr knonn as Sthtjuwntl Medir ul 'l\'chilolo(iet Ptit'dl? Lililitill)

Consolidxtod Stxlenlclt 0f Cish {lous for lhe year cndcd 3l ]\'larch, 2024
(Rs. i[ lxcs)

PArticulars 
-11 Nlarch,2024 31 llarch, 2023

A ()ash llo\rs lroDr opo*rtilg activitirs
Profit beforr tax

ltljustn?nt.lo1 :

Dcprccialioo atri antrrtisrtioil cxpcnsc

l:rn.oric rusls

Intcrcst ilcoille
Share hasc(l llayrrenl erfcDscs

Unr oilisc(l exchange los$/(gain)
(Prolil)/l,oss on sale ol lrlrperly. piaDI and equitnnefll (ncl)

Gxin on rcrniinatioD o, hasc
Bad (lel)ls

All(trvaDccs for (loublful (lcbls

fjair ulilillioD of put opli(rr Lat)ilily
Provisi,n no lorgur r cquncd lvitlcn bick

Operaliug prolit bcfore *orkirq crpilal ch.n8cs

MorcnNrls in rvorkirlS capital
Aljuithfit.loi (in,-teast) / rlrrt,tsr: itt ol\'tuling d)itls

luvculorics
fradc Ruccivablcs au(l othcr rssdi

r\djt6tnt.ilt Jol itt: cast,' r,,lttrttse) iil oP(riltin! lidi)ilitit:s:
T,.rd, PaulrlJ. rrr(l,{h.r l,.rbrlilr(s

(lash gctrcralcd froln opcrathrg acfivilies
Ncr lncomc lnx paill

r-.t ceslr gcilcralcd fiom opcratirtg aclivitics (A)

B Cash {Io$s froil irrvesting iclivitics
Prytr)cnl fo, purchilsc o1'propctty. plant rtrd cqu;pnlcnr

Proccc(ls liom sr,c offroperly. planl rtr(l cqtripnlcnl

I-oans givcn lr tlrird |int,y/ctrll)lo\acs fnd)
Procce(ls liom lonn !.jvcrr t) lhir(l pirly
llank rluF)iits wilbilratln 0rct)
Redenlltidr/ilnveslrrnts) icrilrd)l) irl (leht seturilics {net.)

lnlcrcsl reicivlri
Nct cash (rucd iil)/gc[eratcd fronl illvestillg activilils (B)

( Cash flu$'s froDl fiDaneitrg a(livitics
Procr:cds litrr tssuo of-.barcs

l'rr,cee(l{/(Rep^ymcnt) ol shorl-lcrm horrowings (lrct)

Procecds ii oD long-tcilu borrol\'illgs

Ref rlln.ilr ol lurg{erm holrorvings

Prvnrcnt oi leasu liahilities (lninciPxl)

l,aynlcnl o{ leiric linbilities (ioteresl)

l)irirlcnd pairl lr non conlil)llin8 inlcrcst

lliuances.a)3ts pii(l
Net .Ash gcilcrakd lrom /(used il, liilancirtg acti\itics (C)

Net Incroisr/(drcrcasr) i[.ash atrd cash cquiYalttlts (A+Il+C]
Cash rtr(l castl cquilal.ut\ at lltc bcgjnDirlg of lhc yoat

Addi t-inrealised exchiilrge Snln on cash and cash eqtrivrleols

Cash rtrd (rsh cquiyrlents at lhe oD(l of lhe l.nr (r'efcr trolc ll)

llcaoilailiatirD of cash snd c^sh equivalents

Cbsin! trillaDcc ol cash an(l cash cqui\'rienl as pet Co!$oliclaled llnlancc

Sbcct

Cash aud cash equivalcnt$ at thc eud of the ycar' (rcfer trote 1 t)

Scr ALConllrlyitrg Dotes fornring pall oflhe (rotrsolidate(l fillatrcial s(atotrrlrts il-'JS)

3,309.27

6,450..14

1.96ti.0'l
(183.27)

I-i2.45

190.06

( 16.,18)

t.41.12)

56.51r

1.60'i 24

f,,r3(1.17

5,47().60

1.',27?.51

(r4.ll)
1i)t.t6

(t93.07)
'15.69

(-s'40)

a.t.i6
t-171.-19

218."1J

e6)

13,.175.50

(4.802.6't)

(t,864.52)

('780.72)

(3.902.63)

(2,012.03)

(4ss.92)

5.902.50
(1.lie9.(il)

7,',I04.e8

t?.5 I 5.6"/)

(-{. L7 60)

2t6.82
4.16.00)

s,tt 1)
ti8 18

r 86.32

(2,163.75)

75.00

5.00

r r,885.20
(r76.E9)

176. l0
12,952.26\

7.208.84

(].065.81)
(t,0r8.20)

(141.64)

(1.6e5.10) "" (:.871.14)

1,281t.{t9 (r7,232.t8)

2,3:18.70

5.39).22

66 3l

l:1.002..t7
(1 .458.5 1 i

r 3.225.73
(37.e46.91)

(,i7.+.92)

(l l5.tig)
(lei 7r)

(3,042.91)

8..r17.09

97.(i4

1.796.'ts 5.t91.22

For Del(,itlc Haskins & Setlr t,LP
ChirGrerl Aocountant!
Irirlr) s rc8isrrrri,)n llurnhcr: I 17366U'/W l0r)lll 8

I.'rr rnrt on brhalf ofihe Boald of Diroetors
Srlrrriuand Nledical'IdehDol.,.ti.:s l,ilriic(l

kros'n as SahalaDrnd Mcilical'I,

JJ-1ilI *
Nltkcshlain - f.
Prrlncr

Nleurbcrrhip Nurnbcr' I08262

Pla.e rMulnbri
Darc:2;3l(lBl\

Cancsh
I)i|ecktr Chief Financial Oali.er C(trnL)any Secltlary

lJ).ld[Jr ",il.l\ffilr'[rdlo.,J,.,,.. N,l,r.,o.locu.,..," [..,14,uJo,i
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Sahajanand Medical'Iechnologies Limited

( Iitrnerlt, knotvn ot Sulrujtonnrl M etliutl !'eLlnologies Prilte Limited)

Notes to lhe Consolidated l-inancial Statenrents for the vear ended 3l March, 2024

I General Information

Technologies Lirniled pursuant to a fresh certificate of incorT)oraliu) by ROC on 07 May. 202 I

baro nrctal stents, balloon calheters, inflalion deviccs and accessories, valves and occluder'

2.1 Sunrmary of material accounting policies

a) Basis ofAccouniing

read with the Comparlies (hdirn Accounting Slaildards) Rules. 2015, as uilcnded, fronr tinle to tinte.

or paid k) lraosfer a Iiability in an orderly transaction between rlarkel parlicipants at the measurement date.

as I 2 nronlhs for the puryrose of classificatit)n of its assels and liabililies as curent and non-cunent as set out in Sche(lule Ill of the Act.

b) PrinciplesofConsolidaiion
i) Subsidiaries

Accounting policies of subsidiaries have been changed where necessary lo ensure consistency with the Policies adopted by the Group.

delermiDe the attribution of lhe eamings, the attribution specified by such mangement is considered.

therein are as

+Priilcipal phcc / country of incorporation

c) Usc of Estimates

bdsed upon nranagement's best knowledge of cument evenls and actions, adurl re\ults could differ frur lhese estirniltcs.

d) Inventori6

lhe goods to their presenl localion an(l condition.

Rcvcnue Recognitiotr

discounts. rebates and other sinilar allowances. Revenue excludes indirect txxes which are collected on behalf of Govemlnent.

are recognisecl as revenue when the Croup performs undel lhe contracl.

x,

Il Dislritruidora De P()dutos Ilospitalares Lkla. (Bralil)

ESOP Trust (w.e.f. 26 October, 202 I )

rle;i.
Xz\

w
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Sahajanand Medical Technologi€s Limited

( Iitnrerll krrorut as Sdtujutud Medical'l'echnologies Privte Linited)

Notes to the Consolidated l'inancial Stalenents for the year ended 3l March, 2024

Other Income; Dividend & Inlerest lncome:
Diviclend Inctme is iccounted when righl b receive the dividend is established.

Intcrest Income is recognizecl on time pnrportion basis taking into account the amount outst{n(ling aod the effective interest rate applicable.

f) Busines combination

chrnges in lhe fair value of the contingent consideration are recognized in the Consolidated Statement of Profit and Loss.

recognition plus the ilon'controlling interesls' share of subsequenl changes in equity of subsidiaries.

and liabilities in the Croup's CoDsoli(lated financial stateDlents.

{s incuned.

there exists clear evidence of the underlying reason for chssifying the business conbination as a hargain purchase.

g) Property, I'lant and Equipment
Assels xre caried at acquisitidl cosl, less rccumulaled depreciatioil and accurnulated iupainnent losses, if uny.

Costs comprise of all costs incured lo bring the rssels m their localion rnd working condition up to the date lhe assets are pul b their intended use.

Capitill work in progress is stnted rt cost, net of accutrrulilled irnpainnenl loss, if any.

The residual values, useful livcs and melhods of depreciatiqr of propeny, plant and equiprnent are reviewed at eilch financial yerr end.

useful lives of lhe assets are ils follows:

)escription of the asset Estimated Useful Life (Yeam)

iuilding 30,60
erreholrl Brrilrlinox 10"20*

llectrical Installation 5 - l0
)lant and Machinery** t5
:urnilure and Fixlures l0
)ffice Equip 5 -'1

lomDuteB (End user device) 34
lomputers (Servers and networks) 6
y'ehicles (Other lhan Motor cycles, scooters and othcr Dlopeds) 5-8

ehicles (Motor cycles, scooters {nd other DloDeds) l0
*Leasehold Building and Leasehold Improvenrenis are arnofrised over thc period of lctse.

** Number of shifls is additionally considered while calculating depreciation on plant and machinery

h) Goodwill

Goodrvill oo acquisition of the foreign subsidiaries is restated ilt lhe .ate prevxiling at the end of the year.

i) Other Intangible Assets

The uscful lives of intangible assets are as nlentioned below:

)nleill

6*{eN
6g'em,JE,V9



Sahajanand Medical'l'echnologies Limited

(l'ornrerlr kttown us Suhajtuuutd 14edical l'echnok,gies Pri\ue Liilited)

Notes to the Consolidated [-inancial Statements for the year end€d Jl March, 2024

econolticbenefils,lheavaihbilityofresourcestocompletethersselandtheubilitytorneasurereliably theexpendilureduringthedevelopDlent.

It is anrcrtised over the period of expecled fulure sales or use.

profil or bss whetr the rsset is derecognised.

j) l'inanciallnslrument

Recognition and initial measurement

recogoized by lhe Croup when it becomes a pany lo lhe co0lractual provisions of the financial instrurnent.

['inancial assels

Cash and cash equivalents

For the purpose of the staternent of cash flows. cash and cash equivalents consist of ctsh and shofl{ernl deposits, rs defined above.

l'inancial assels at amortised cost

l'inancial assels at fair value through other conrprehensive income

cash flows on spccified dates that are solely paynrents of principal and interest on the principal arnount outstailding and selling fin{Dcial assets.

l'inancial assets at fair value through prolit or loss:

l'inancial liabilities and equity instruments
Financial lirbilities at frir value through profit or loss

loss. Financi{l liabililies are classified as held tbr lrilding if they ure incured for the purpose of repurchasing in the nctr Iernr.

salisfied.

Other Iinancial liabilities

interest (EIR) Dlethod.

Equity instrumetrts

the proceeds received net off direcl issue cosl.

Derecognition of financial instrumenls

!'air vahre measurement

observable and the significance of the ioputs b the fair value rneasurements in ils entirety, rvhich are described as followst

Level I inpuls ilre quoled prices (unadjustcd) in aclive markets for identical assets or lirhilities that the entity can uccess at the nteasurernent date;

Level 3 irpuls are unobservable inputs for the asset or liability.

rD\.l..
WiS/F
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Sahajanand Medical'l'echnologies Limited
(L'onnerly ktnwn us Sahajonanl Medita[ 7'c(hnologier Ptit(te Linite(l)

Not€s to the Consolidated l-inancial Statements for the year end€d 3l March, 2024

k) l'oreignCurrency'Iransactions

The Consolidated Financial Information is presented in Indian Rupees (lNR in lac) which is alst) the Group's functional curency.

lnitial Recognition

lhe dale of the transaction.

Subsequent Recognition

Statemenl of Profit and Loss uilder Olher lnconre.

l) llmployee Benefits

Ernployee benefits include provident fund, ernployee state insurance scheme, gratuity fund and cornpensrted absences.

tenure of elnployment.

at elch period end. Defined beiefit costs are cornposed of:
i. service cost - recognized in profit or loss;
ii. net interest on the net liability or asset - recognized in profit or loss;
iii. remeasurenlent of the net liability or asset - recognized in other corrprehensive inconre

Other long-term employee benefils:

present value of the defined benefit obligation al the reponing date.

m) Leases

The Croup evaluates e{ch conlract or atrangernent to detennine whether it qu{lifies as lerse as defined under Ind AS I 16.

A contracl is, or contains, r lea\e if the contrilcl involves:

({) the use of an ideDtified assel.

(b) the righl to obtain substanlially all the economic benefits fron use of the idenlified asset. and
(c) the right lo dired the use of the idenrified asset.

Tlte Group trs o les"^ee

tenn) and low-v{lue assets.

Note 2b) bclow.

and loss in the year in which the conditiol thal triggers those ptytrents occurs.

Lease paylneDts (olher lhan short term and lorv value leases) have heen classified us cash userl in Financing activities in lhe Statcment of Cash Flows.
Lease paynleills for shon{enn, and low value leases, have been classified as cash used in Operating activilics in the Staternent of Cash Flows.

The G.oup has oot given any assets on lease lo others.

n) Current and Deferred 'Iax

Consolidated other comprehensive incorne or in equity, respeclively.

been enacted or substxntively entcted at the reporting date.

Tax assets ilnd tax liabilities irre offsel wheil there is a legully enforceabte right k) sel off lhe recognised atrlouilts.

ffi*m
wzZ ffi



Sahajanand Medical'l'echnologies Limited

( l"ontarh kttottt us Sahajunaul lvletlictl 
-l e(ltnoblies l'ri\ute Linitel)

Noles to the Consolidated t'inancial Statements for the vear ended 3l March, 2024

i. Current income tax

applicable tax rates and ihe prevailing tax laws.

ii. Deferred tax

the time of fhe tra[silction.

credits and unused lax losses can be ulilised.

pan of the deferred inconle tilx usset 10 be utilised.

o) Impairment of Assets

0

impainnent loss is recognised in profit or krss.

Provisions and Contingent Liabilities and Cotrtingent Asets

liabiliry.

of resources will be required to seltle or a reliable cstimate of the ail()unl cannot be tnade.

Segment reporting

performance assessment and to lnuke decisions for resource allocati(rl.

segments on a reasonable brsis, have been included under "Unalloctled corporate expenses/income".

Exceptional Items

their separate disclosure is considered necessary to explain the pcrfonrance of lhe Group and to assist users of financial staterrenls.

Export Benefit

credit is established and there is no significrnl uncerlainty regarding the ultirnate collection of exporl proceeds.

Borrowing Costs

intercst nlelhod.

Key Sourc6 of Estimation

kilown.

carrying anuunts of assets and liabilitics within the next financial year.

Useful lives of property, plant and equipment and intanqible asets

lhe best infonration available to the Managetnent.

p)

q)

s)

u)



Sahajanand Medical'l'cchnologies Limited

(l'ornterlt known us Suhujunund Medical l'echnologies Privtte Linitetl)

Notes to the Consolidated l'inancial Statements for the year ended 3l March, 2024

Employee benefit plan

costs. Any changes in these assumptions will imp{ct the canying rmount of obligations.

Impairment of financial as€ts

reporling year.

hisk)ricill experiences. Individual trade receivables rre written off when managemenl deems thetrr as not collectible.

Income Taxes

futurc trr plrnrrirrg strrlegies.

Goodwill

lreatmenl of goodwill and intan8ible assets lcquired.

Share-based payment arrangements

deternrination of the fair value of equity-seltled share-based lr{nsactions are set out in note 35.

upon exercise of sktck options and lransfered b general resene o0 account of stock options Dot exercised by errployecs.

CoDlpany treats'frust as its extensioil rnd shares held by the Trust ue lreated ils lretsury shares.

duriilg the reporting ye{r {re satisfied with treasury shares.

Earnings Per Share

of {ll dilutive potenlial equity shares.

Cash i'low Statemcntl

Recent Protrouncements:

For the year ended Mtrch 3 l. 2024, MCA h{s not notified iny new stxndards or rnrendrnents to the existing standxrds applicahle to the Purent Comprny.

2.2

v)

w)

x)
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Slhrjrilnd Mdlcd Tchrdql6 Llnltd
(fornefl! kil^\ 6 Sthtdutud Melikl Tuhn&)gi?r Pri$te Li|tit.tl)
n_olB formlq prrt dthe Condlditd Flmnchl Stslemen& for lhe Jar end 3l Mrrd, Ir{

n_otc 4 : Curnnl lrv6tm€nt

hEnmns in&br sduftks (!al0edar tairvalue rhru8n P&L)

(A) Non.Currerlhn3
Unsurd, ConJded Gd

hnsrocmpls.s

UnKurd. ConsldedGd
hns ro€mplryes

kis: Alosanfts fu dorbrful lmns

Fdnole:
Dc OrcuP har nd Sitn LEs r advanas in rhc eturc of lmns topomcF. diBcro6 KVPi and rh. r.lar.d fics. fifl e r.paFbl. on dcmnd or wnhur sF.iryinS a.yrcrmi o! FeolEtsrent.

Notc6: Oth.r rhrncl.l Asb

(A) Non.Curr.trl Fln.n.hl eb
Seu.hy eFis (Cdside.d gd)

Cqsidcrcd sd
Cqsid.Edddbrtul

ftFIs wnh banf,{ wit rurutyof M. tha. 12 lmrhs G.rerfdnd. (i))
OotuirrFund Brl0e
Balaies enh &rcrnft nr Au$oilics
hreE{ Reaiwbleon:

UNc.urcd l@n anddepils

(i) hcluds rF[s of Rs. l.2l7.rl la$(31Mdch.202]: Rs. l,050.92lacS lien ac @lhr€Elrowdrhowiiss lid red.rderiN.

(B) Corrtrl Fln.n.l.l Aeb

Soilyesk (Consid.d sd)
br.rcil R.eiEbl. on rnsccurd l@nslnd dcFli
Fcad ConBd l@ihble
OOer nciwbl.! (R.te! Fdnd€)

Orh.r rcNiEbles dnly in.hdes rcceiv.dle from prcviols drer or@c olS. subiidiili.s

Nol.7: ftf.rd Tu Asr3/Ll.Ultld

ftf.rrd hr isb /(Uaulltl6) pretrled ln ltu Condldstd B.luc. Shel:

/\r 3l 3l \fur.h,2024 As {l ll \rar.h.202l

As!l 3l )tarch,202{  s al l! }larch.202l

Asal 3l trlrrch,20X As,l 3l \lsr.h,2021

87 6e llli
- (10.50)

47.69 6t.d9

d 1.70

51.75

I.l2l 9t

to?.tt 7l tt
2.101.37 l.qm,to

t?8.85 t7t,59

5l ?5
(51.75)

r55.15

6t.10

327.93 55041

A$ !t.11 lrerch,202{ ls at.ll }rar.h.2{r2l

2.191.9r r.819.&
(273.94) (889 ?t)
t,911.91 9218t

( h"red / (cr.dird) t('brgd) / crcditd lo

^ssr 
0r 

^prir,2023 
ro consdidsred sr,r.menr orrmn .rher omprchen(hc ,j,Ti:,'#;::3"" ^ssnr 

vn..h,20x
,rd l-6r incom

DillcreB. Etwc.n UDt bar. !d rax hse ofpryny. planr and equipmcnt and nilanBibl. ss.G

AloElnEs fq hrhtoI dchs lnd s.cuily d.Fns

cuird toryd hscs

&ferrd Trr Asb (n€l)

46.18 t5.16

to[.]t 16.87
269.14 t49.t5 6r_48

- t6t.&

- I.179.18
(4.99) 174.88

(24.91) rM.85
({ 55) (l 8l) 06 19)

l3l.J9 (S9l) , 0.6t) il595
t.xt9.0{ 3t5.s 6t.{8 (!.5t) 2,19t.91

('hHr8rd/(cr0dilpdr r('horldr/cil.dilcdI'
rs { I 0 I April, 2022 to condid! rcd sr! remchr ot Profl r othcr comDr.hcnsi r. - ''T't" tjlj'*"

lnd r.6s ' ' - *:l#T-"'" 
r,an{arion Dir.r€;c. As adl }rrrch' 204

Dir..cic brsccn Bd &dTrr bas.d in r€sFcr dPPE:and inranSiblc asds
Nlowatuls for tulbdll d.bk.trd s.cullydcFls

Cili.d loNud hses

&lerredTer eb(r.l)

1t9.70 116.48

967.t8 {.01
- 246.18

t.0t3 I
140.17

,r ,r,
(ll 0l)

7 93 li.l8 ({ 79)

2!019 (51.89) - (5.0t) t8t,19
1,559.02 267,57 t5.2E (32.81) l!819.M

rcry\

W ff,":s/
[ ( Murnb:

,te.\ g4w



Ssh.jomnd lredical Tc.hndqics l,imiled

| fi rhkrl t hr Nr 6 Sthairrtrl,\lt lil1l'nllwlo{il \ lr^1k l.nrilt|)
\016 lornri ns part ol lhe Cord id.hd Fin! n.i8l Stetements lo. lhc r u r rnded ll Uarch, ?02{

l'hcrBrd/rrrdilcdr ((hsrgd,/crdircdro
As 0 t 0 I April, 2021 to Cord idsr.d slal.m.nr or Profi r olhcr omDrehetrsh. - '"."'t" t-']:"*t 

As sl I I L a..h. 2{rx
snd r_(s h";* Trdnilurlon Din..rn..

(1.D7.5{) lt 9739.?2

82.25

2.llt)61
II? IO

$.17
() 0l)

Diffcrnce htwe€n hk baic and tax hse of prynt planr and equipmenr snd inran8ible as.s

NlowaNs for hubful deb6 and recurtry deFhs

Crri€d toild laxrcs

rferrd TEx f, l.billtls (r.l)

Ch.rFd/krcdil.d, lch.r8d)/.rcdildln

^r,r 
0r 

^!rir,2022 
ro condrrarcd srer.menr orImft dh.r @p(hcn\nc .,;;'XJll"';il:l:i"" Asrr I \r,rch,2011

rnd L6\ in.om

Diti.renn hrw..n ht hs and rax bsc otprwily. plail lnd equipmcnr and inrlnSible !$.G

Alowanes torhuhtol d.bk and ecurnydepsils

Cmied torud ks.s

hf.rrd T.x Ll.hllltl6 (n.l)

- {4r.58)- t.80(1.Wt 0.61

tlx r? rll erj I I 6: js; 17

(1.176,08) 321,& (7.8) 12r.50) (889.2t)

(.407.85) 121.89
t9.4 t7,18
[.9r 5.24
(0.0r)

(l.ll7 541

1261

B]
c)
D]

hdirn StsrutryCowG Tax Rat€

T.x o!.c@ntlq Profl V(Ia)
{D Tax McxFns. nd hxdductible
{U) Tdl(w.ighicd d.durion) on R&D ErFndlurc
{[Dlsscion vhich detercd hx h nd rNph.d
(N) hPd doerodi0.rnrial bx Rr4 inesFcrir dnrics
(v) Urilkarim otprevi@ry€d lorr.JcaryFNd ks.s of eadioruson phichdefered rar was nd rcognikd in.dlierra
(Vl) RcveFd dOFdog&tcild 

'ax 
assdsrc I6s mtin8€ntni.s basedm curcnt ascsr@or.

(V[) T.r rclat€d ro edlidXds
(Vltr) Tli€tr€d d Bids dher ilenr
Idil efr..r olTil Adjn$men$ (Dro(v[D)

8t2.&
165.17

,.**ri*

l5.l?a1

6l t.50

101.22

il9 tl

D$l6or.purcuut lolnd AS 12lncomTu6

Tax r€lared ro.dlid Fs

Tohl E erFM
Tlx ercd on ft.r ComPeh.nsirc hcomc

(D) T.r ld.3 tor ehl.h tro d.f.rd hx ls lqild

UnB.d tar l6s.s fd which no def*rd rax as.K lrs er. r.qnkcd (A)
wcighr.d avc6F ux Brcapplicabl. torthe unud rd lG*s (B)
Pdeiliol ra en.ft (Ax B)

Urused lar l6ps silhEiF( rofdclsn subsidiui€s:
- Un8cd t.r l6s.s.xpnin8 in 5 Fds
. Unus.d tax lcs.s.xpilin8 in 7 Fds
- Unrs.d t.r lGscs naving nocxpiryd.e

(A)Olhfi Nrr - Non..urrenl
Utrsore4 Conslded gd

ldircd rax.F rc@€abl.

(B) Oth6.*6.Curi.nt
Ursurd, Coftlded gd

hdiEcr r.xes rccd€Bblc (Net of.Uowanc. Rs.3.135.32 lacs (31 Vmh 23: k. 3.797.@ la6))
Mvane tosuplies

Advaffis bemplofs

Nol.9r !trvcrldlB(At lor.r0l.6l.nd Dt E lbu. du.)

(hcludingtu$h-ardsi Rs.323.451a6 (31 Mmh. ?021: Ri Sl.l5lac9)

(hcludingtu$b-Trdsn Rr. ll5.?5 la$(31 Mmh. 2021r Rs 256.72 las))

Srek in kad. (lnchdins Cdr-h'Trsffil Rs. 110.56 la$ (l I M4h. 202} | L66 lacg)

(i) fte sr of inv.ilnics rcosdEd a( an .rFns du.ins 6e ru Er Rs- 41. 178.tr les {31 Mdh. 2o2l: Rs. l9J 14.81 l*s)
(ii) Tn. Mr otinveitni.i rLbgnh.d rs an.rtsns. in.ludes Rs-149.21 llcs {li Mmh 23: Rs.2?5.I l&O in EsFd ofedrenown of iiwnrry tond i€dhabl. vlluc.
(iii) InEnGics wi$ a 6ying donr of Rs.l l.6S.72la.s (ll Mmh 20?l: Rs.9.4E5.10 bcqhavc btr hFh.@r.d ar s.wlyta tc Crop'seaain hil ov.dEndttmwings.

As.l3l M.rd,20A tuet 3l Mtd.202l
M

2t.61.k 21.Stet
t.95t.20 t.488.4R

4.813.14 Lm.45
9.026.45 6,584.76

1. t33 lO

As,l ll lturrh,20X As,l ll \l{r.h.2021

2,474.74 l,t9a.8J

l.Il.66 762.80
L [1.5] 1,112 1 3

t.t6l.t6 l,l9t 0?

IL08 t26.38
.rp6{\ },s

Ar ol 3l \l,r.h,2024 As ut ll }lard,2021

Lm5.90

5,ffi,9

r,u3.98
519.58 t8t.5J

t70.82
l.#t.61 I.851.4:

L5.226,il 70,320,47

#rys
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SrhrjrMnd Mdlcrl Tshndql6 Llmlt.d

Gontent kntn at &rttjomill l'leditl Techil'loEbs Ptn\k l.nilitul)
Not6 formlns parl or fte Condld0ld Flilnclal Shl€menk for lhe yar 6trdd 3l vrrd. 202{

Not.l0r T..d. R$lr.bl6

Considd.d ddbrlrl

kss : Allowlncc fo, cxFctcd credi loss

(ii) Alo*ame fdcrFckdcrcdn l6s

OFning Balana
Add: AllovanN durinB rhe ru
For.ign CEen.y Tranililin DiffeEn.c
ClGinS Balana

(iii) NosinSlccuilmg@ntribut€dmrcthanl@nmncdrheOr@p\rdalrcv.nuefo.therurnd.dllMrch.?024ad31Meh.2023.

ns.l ll Urrch.20/ As at ll 11...h.2021

lt 5t681 tt,l7t.55
6.tlt l9 1.7t5.81

27,8$.12 to.S8,16
t6.lll.l9l (J.?15 8ll
2r,5l6.El 77.177.55

is !l 3l )rrrch,204 Asal ll \lerd,2023

(1.607.11) ( t. t6t l8)
| 16 155 t5l

M

T,sd. R...ir,hlR lorino srhilulr'rr.m rh.,rr dNn,trnr!mrnr'.
Inrliculsrs X.l duc lxss thrn 6 monlhr . I - 2 Ycar 2-3 Y.ars llorr lhrn I Y€sm Toul

.\\ rl ll \lurch- 2024

(i) llnlispu'.d. (rn\nlcrLd g(xxl
(ii) urdi\trtrd..di\nt.r.d JotrbrtuI
(iii) I)it)u(Lrl..onsid.i.d !(t{
(i!) I)i\purel. c.n(nl(r.d douhftil

t5,551.5? 5.00.8$ 789.S 94.94 t0l4
515.t7 9l?.90 ??0.63 t,65.8t t.87?.36

(r) Undi\pured. c(m\dcr(d !(ul
(ii) UrJi\purrd. consid.rcd dou&tuI
(iii) Dn0or.J..on\iJ.,cd g(rn
(iv) Dispnr.d. consid.rd Jouhlul

\_ol€ I l: Cosh and crsh equivalcnls

Brlilnc. {irh brnls
Curctrr accoutrr

!:EFC turonrr
epsns wilh oriSiial mtlriiydlessrhan 3 mmrhs

Cheq!.s &d&aftsonhnd
R.m[rarN-in{6nsn

ldnde: ne Cdp hls nd tB&d c iMsd in Cry?lo.lrdicyor vi(ualCMcruy dtrrin8 &e rd.

Not. r2: Other br*brhnG

ftpsilshaviig mruilyof lro l2 mm6s (rcter Fdnd. (i)

(i) b.l!d.s hFks ot Rs. ll 5.36 hcs (l I Vilch. 2023: Rs. 856.32 llcg lietr &s @llar.ml rowilds hroeings and k(.r of snmnce.

Nole 13: F4ultr shrrc.aDlhl

l5.m.m.m equnyrhms olR.. lf €ad

lsd,subsdHstrd lullypdd.upihe.c.plbl
9,74,50,232 cquny Sh@s of Rc lt .ach tully Fid-up (R.fer tdnde)

,0.22t.5? 8.951.35 r.229.87 120.{ 2l.l?1.55
t95.45 581.0t 475.79 18.02 2.m.58

5.6r.63 4.588.U

. ,,.* ,,.,, oo,.o, **.0, ,.ooro, ,.nr,.,,
to?21.s1 9,170.$ t,7544 L722,76 t,W.U 1,974.4a 26,W.X

ffi
6t{ll

:trrxr

794 111.98

ffi

ls at ll }lurctr,2024 tri trt ll \lsr.h, 2021

175.16 86s tl
27S,t6 lllN

Asat ll llarch,20X ,ts al 3l \larch,2021

l,5m tD t,5m.m

9?4.50

F( details or shres rcscrvd lor issue undff ESOP 2021 olrhc CmFny, rc&r ndc 15.

l{.): hl.llr otrl8hl3t pr.tcrencGand rGtricllonr r(lchd lolheequlryshrehdder:

suptlementalagcement toSSPAdar€d l9 ecemhi 2017 md llJanry,202l.

.geeoenr by isrlins 6r buybek idi* roUeCmPny.

 (odin8ly 6c.quly sh&.s i$!cd ro sNh inv€$os by rhe Compy ue nd in thc narurc ofliabiliy and a cla$ifrcd !s equily in @iso.ane snh hd N 12



sehaj!mrd Irdical Technol%ks Limiled

lfoilruh *tu'^, il:silhairtunl tldnul Tklrah)!n\ Prndc Liilild)
r_oies lormins psil ot lhe CoNd idated Fln! ncisl Sl, l.nienh for lhe rea. ended 3l )1, (h. 2024

EquitrSh,r.\fd lk lrar cndcd

ll )rrr.h,204
E{uitrShar.s ltr lhe \.nr cndcd

3l lrarch.20I

i
ldd: Shrr.\ i\ucJ durirS rh. )rJr
l4uity \hur\ frilsrrndinS &ntr. r.rsurysharc\

{8.18.715 48 18

m.l4.0l.l3l *5.75 I0,[.0].11t l.0l40l

EquilySh.r6 fd lh€ lsrendd l1 \lsr(h,20U Equi(yShrr6 tn lk !is.ended al \lsr.h,20a

19.51.(IX) t9 51 41.m.(Xn

brs:Trcarry shms held under$OPTrusr (l9.sl.m) (19.51) (19,53.m) (19.53)

EUily\hJc\dNoidinga'dccndin8of6.rillnclottrcJsUry\hUca

1l (.): Nde tor shrr6 held uder rSOP Trut:
ftcCohFnyhlicreat.d an Edploft Stek OFid Plln (ESOP) lc prct'dinBshar.-batd IaFEnr tons€mplots s.

rNil !s [s cxrensio.nd shn€s hcld byF-SOPruil o. ftared$ u.L\rylhms.

It ddaik of sh&es rs.Ned for ksu€ und4 SOP :02 I d S. Cmtsny. nfer nde 35.

Mdem.nr lnTftesury$ms:

Shd€s of Rs. I e.ch tully Fid'up h.ld uiler BOPTrusr
l4uly sharcs NrrandinS at de heinning ofOe Fu
 dd:Chan&sduringrhrr(Oprionsex..rcked)
Eq![yshil€s d(t.ndingat th. end olfte fe

42.(X)

lXd): Di*lcurc olsharchdJins oI Prmnlcr\

l; 
Name orshar.hdder

I Bhrrtlv l)hirujhl K({ildia 5.trn o.ofl 0.mn 5,flx) 0.01*

l.\c,: hbil\ of\hah hddcr\ hddinE n'ore lhBn 5i \hsr6 in lhc ('onrEn!

sr. \rmeorshrrrhddrr 
Equittsh'!reslslillltxrch'202{ Equlhshsresssll3l}hr'h 2021

\o. \aotshtrr.shrld t dflddins. \o.olsha.Nh.ld % otlldding'

I Srnrrn Crpnrl Mrut.rs Holdinls ljmircd
I NHI'>HA Slnrkle H,idin! B v
i K,rrt Pr. lPootBf,(unilics lind

3t.4tc
16.11%

r for th. Fpe of rh cdcularion rdal numhr olshMes includcs Trcasry Shecs hsued ro SOP mil

Nob 14: Olh.rEquhy

Fc€is Orenry Tonilarid Res.N
CapIal Res.Ne on Busii.sCmbiiilim
Shde Ofl ion Okhndiis Reseil.

&Ei!0$eLEsc!E

(a) (i)Ssurlli6 premlum

Add: Prcmiu'n d shes i$ud during $. rd
lrs: She hsu.cxFnses

(a)(ii)Seodrld p.mlum Fdddn8 totrcdury shr6

ks: tumium on erercke ofESOPS

clGiig Mlane ot seuilica pedum Fnaining Io the reasuyshdes
Net korltlBPr.mlum b.l.ie (r) 0)+ (r) 0l)l

(h) CoDlld R*ne o! Budnd Comblnrtlon

&dr'Irait'crcd iiom Sh@ Oprim Ousanding r€ren€

(d)Sh.re ODllon Oukbdhs Rerr€

Md: Addiion duinS the Fd
bs: r.a.dsEd ro R.rdmd euninSs

&d: (hsYPreflt fn(he rd
ReNasur€rcnt ofdefif,ed &nefir dli8arims for$.Fd(ftr ofuxe,

Iretu ot Olhe. Cmprch€nsiv. hcmc
Forelstr Bchnse TrrBhlld Rerve

Exchanse (lsu/Dmfir forthc Fd

Asat 3l M!r.h,204 Aral ll V!rd,2021

JM
l,tl3 +l l.67l.s

51 48

1.124 65

86.19

l.l?{ 65

1.J11 o1

l82.tt 18196
srpllw ffi

As arll lrar.h.20A lsal.ll }larch.202l

{9,205.71
D.95t.71

19,705.77 {9.205.72

18496 r8f96

4r..! l&.96

2.ll? 14

t52.45 391.16
(9?.37) (242.13)

2,5tt.05 2,{77.97

( l.:?6 541 8lt 6l
(16685) t49 73)

t,228.41 2,671.80

:
Nitur. md purF olr.*n6:
(a) Securli€i prcmium h us€d ro r.sd fic pr.dum oi i$ue ofshucs. The reseft shill b urilised in aNrdane wih rh. p'ovisions ors.di@ s2 orrh cmFnies A.r. l0lr.
(b) Cipilal R.s.rw rcprcsenk rk lddilional nd as.k.€eiwd on pu.chak ofs*c i. a iubridirydu.ing rhe rr end.d ll Meh. m20.

iicludcd in the Bencrd nrcN. *i!l nd h r.cla$iflcd subrcqlcndyroCo$lidared Snrcmenr ofEofir and ks.

(d) R.tained€aiints rcprcentthe dNntofa(umulakd edin8s of$c Or@p.

r.rilinLJ ra.nin!r on n..riunt r)i{({k oUn)n\ n(* crer.i\cd hv.nrpLDtes.

#R
Q##

(1.591 t?l



M[ch]021:5l.ll).Lsr.tayihleqirhinl)trriildrhesanrhi!hcnincludedincurrcnrmturni.solknSr.rm&xnaing\.

rte s3nr ha\ *en includd in currnr nilruriri.\ oi kxur.rnr hx!$ing\

(a) oo.rtrlnFr Crr.rl

Cashcr.dhs facihyrcpaFbte6 &mnd (rcLr fdnde (i))
WqEnsc.pid l@nsrcpaFhl. hs.don resFcriler.ntrc (r.f€r fdnd. (ii) snd(iii) )

wcEitcaphd l@ns rclaFbl. odcnud
Curem tuonries dIsBr.m ktuwin8s

sahij.Dnd Mdl.rl Te.hdqi6 Lldlld
lFot",.ilt kilon\ es Sahtinuuil Mdtuil T.throh,Biet P.ivte Lilrit.d)
Noles formltrg p.rl ol lh! Consdldat.d Flmtrclal Slrlemlnb for lhe yBr cnd.d 3l M0rd, m24

Nore l5: Btrrowlnrs

(A) BorrnlnF: NoB.Curr€nl

FlM B.ils GeferFdnd. (i)&low)

Frcm B.nks (nferFdide (ii) lid (iii) &low)

Frcm Ba*s (rcferldnde (iv)hlow)

ks: ftftnt msruilies of lo8 rrm kNinS

(C) REon.iuatlon olmotemenboflilulitlG lo.rsh nos r.lslns iion flnucitrs lclhill6
B(Wwinss { 6. heinni.sol6c r{ (cn@ni and im-@@nr hE@ias)
PNeds fim nm{urenr browin8s
RcpaFrn6 ol nonor.n( drewinEs
PrG.dil(rdpanetrU of shqr{em krNiiss (neu

ExchMge r.G difr.r€ntid m rdndltin8 thc frnancill nakfrems olforcign (frarions

BorroSnF rr rh. end olthe frr (.uf.nt rnd nor..urr.rl broilBs)

(i)'ftcGrouphasnflmdcatrydclayinRestrarimolChagesunderthcCcnpoieFAd.20ll-
(ii) ln Fhrion ro the sFitic purFxer tem l@nr.nd btuwinBr rs di$kxed under bn8 Te rm krovinsi $. cmp h$ ud rto toids rd 6. pnryxer lq which 6ey wcrc r*cn.
(iii)'ftcGNphndawilflldehulcruodc.suiddimsoiwilluldetaul€GhsudhyrkR.scNeBantoflrdia.
(iv) $.r. ue no mrcrial dkcEplnci.s &rw.n h*s of aconnrs ond qudedy $arcm.nG submnt.d to banki, wh.rc thc ffiowi nss hrvr h.i t*.n on thc r.uny of rh. cutr nt asdsi

3lt t7 {07 i,

t48 14 t?5 {
5,2aniw

11.111 18) (1,1,t1 14)
I,m9.98 5,691,29

As.l -11 \ls.ch,20l lsrt ll Unrch.20!l

As al -11 lra.ch.20l i\s !t ll U3rch. 202J

buildinssnuacd ar Surat. Cujuar.
Nole l5: Bn.oslngr (conlil)

(Rs. in lec)

1.111 1A 4.111.14

l4-st6,98 7.526.S

- t.?12.4t
r0.1tu.86 r.?m.m

For lhc y.sr.ndcd For lhe rcrr cndcd
ll lrrr.h,20X ll \lorch, 2022

lt.t15.7l

(t.4585t)

!7,526,S 11.218.25

lD0trl xs repoilcd in Ouarledt
r.luril il{l.mcnt

16.{1.4(

l0.t5l.t( t0,l5l 4(
lDlC Brnk. SCB Brnl
ISBC B.nk

il. R.c.ir!blc\ .19
IO

March. l0:l
l'

JUN- l02l



sahajsn!id Ilcdicul Tcchndqics Limiled

tf.tilill\ Iil^il 6 Silui|rtill Yulndt T( hbhan\ hillt( l.i"ilul)
rur.nded il )larch. 202{

N"ole 16: Olher nmnclrl llablllttes

(A) l^!$ Llrbillly. Non.Currcnl
kasc Liabihicr (Rercr Nd. No.39)

(B) kr* I-lltllty. Currorl
liesc Liabihici (ReferNdeNo. 19)

(C) Olh.. In.nclal llEbillllE. Non.currcnl
&pils fiomdh.^- Seorcd telcr td.de hlow)
kav. Emlshmenr P!yeb!.
hr oFiotr liabililyof Non-Mrdling lrr.rril Shuchdd.r

Iiundc: S(ued byrn\enroryh€ld m ossisnmeil bu(

{o) Othcr fi ninchl llrulltl6. Currenl

Emplry. rcl{€d liabilili.s
hcEs aarued bur nd du.on hnoeings
kave Emashftit PaFble
Oh€r hFbl* (Rcfe. fdtrd.)

Ohcr FFbks mdinly in.lilcsrmunF pJFble ropdic\.

Not. l7:Trde P.yrbl6

tucon a(ount dsds purchNed ild seryiesr(eivcd
rd,l@rranJinSduesotd(Ncnrrryrise\andirull enreryrkc\
tdal @Btaiditrgduls otcrdilds dhc6 thor dcrc cnt.ryrh.s dd smll.nkrprire

 s El 3l )t8r.h,204 As.l ll )lorch. r02l

1.711.8, t.l9l ll
t.722.89 l,t9-1.2t

&5.01 85? 15m
t9 r: l0 15

t81.79 ll.t 87

t6s.-18 l6t ft
ffi

t90.03 5lt.9l
1.801.19

?10 106:
a: M 146.98
t(x) lt t5? 9l

4.4$.76 1.740.71

Asat ll \r,rch,20! i\r al.ll Ulrch.202l

271.05 t.l!0.14
?.9S.58 8.5:9.19
8,2tt.63 9,69.6

As st l1 ]hrch, zlr2t

(i) \rico. nnrll aiJ mcdiuill.ilcTrhr (!!SI{E)

(iii) Disturcl ducr !rS\i!l
(iv) I)ispulcddncs. Orh.rs

t,fl 1.30

742.79 S.07
- ?73.05

ll.4t 7.94058

|$ri.urars Lnhircd \ddue tfi:j}" r.2yerr 2.lyeam uorcrhsnry.ars 
rorsr

- t81.59 84.52

Lil1.70 1.051.82 Lt8977

A\ st ll }rrrch. 2021

{i) Nlicri). sDilll atrJ nr.dnrD.nr.Drl. (}iSME)
:.tl?01

t.140.24

6r

As tt ll \t.rch,20I As ui ll lls.ch.202l

76.8t til.88 9_53

1,t27.O2 d.t?o,tr 658.62 6.08(iilO'h.6
(iii)Dkpurd du.s. MSME
(iv) DhpuGddues,OrheB

x*ore l8: Othercud.nr lirulill6

q)nracr L$ililier (Erir ndc (U bclow)

(i) fre mv.m.nt in MUad lirbihy Mnly rcprcsns rcv.nuc r.qnised durins the tre rlm rhe oFdrg hlane and fEsh dhnfts reivcd h $ccusrmes durinq rh Ftr

(A) Provhlon - A_d.Cu.renl
fro{siq forCraruiiy

(B) Pro{Jd . Curnnl
Po{sid tor l6ve.ncashoenr
Prcisio tor lstitrtcncics

9?6.11 ?71 s3

l,ll0.9-1 l,t1Lq

(Rs. in l..t
Asrl ll \lar.h,2U! Asat 3l \fur.h,202-1

5t.47 7t.ll
ffi

I t2.6-l lll.18

112.61 124.5J

ffi
S',' 6/



Sahajanand Medical Technologies Limited
( Fornte rly known as Sahajancmd Medical Technologies prit ate Linited)
Notes forming part of the Consolidated Financial Statements for the year ended 3l March,2024

Note 20: Revenue From Operations

Sale of Products (refer note below)

Other operating Income

Note 2l: Other Income

Interest income on financial instruments measured at amortised cost:
Bank deposits

Others

Rent Income

Reversal of allowance/provision no longer required written back
Gain on termination of Lcases

Net foreign exchange gain

Profit on sale of Property Planr & Equipments (net)

Miscellenous Income

Note 22: Cost of materials consumed

Inventory at the beginning of the year

Add: Purchases

Foreign currency Translation difference
Less : Inventory at the end of the year

90,248.78 79,580.31

6.31

3l Marqh,2024 31 March,2023

(Rs. in lacs)

For the Year ended
3l March,2024

For the Year ended
31 March,2023

90,248.78 79,586.62

disaggregated revenue and reconciliation of revenue with contract price is also disclosed in segnrent |eporting (ref'er note 32 for segment reporting).

147.02

36.25

22.23

142.O2

s2.54

16.48

24t.19

85.40

8.82

19.78

45.96

5.40

237.61

r07.98
701.05 sll.01

(Rs, in lacs)
For the Year ended

31 March,2024
For the Year ended

31 March,2023

6,459.01

25,019.67
3,520.35

19,025.74
3l ,478.68 22.546.09

(62.08) 170.20

7 ,t33.64 6,459.01
24,282.96 16,257.28

'.28

(Rs. in lacs)
Note 23: Purchase of Stock-in-trade

Purchase of Stock in tradc

Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-
progr€ss [(Increase) / Decrease]

Inventories at the end of the year:

Finished goods

Work-in-progress

Stock-in-trade

Inventories at the beginning of the year:

Finished goods

Work-in-progress

Stock-in-trade

Foreign Currency Translation Diff'ercnce

(B)-(A)+(c )

Note 25: Employee Benefit Expense

Salaries, wages and bonus
Share based payment expenses

Contribution to provident and other funds
Gratuity expense

Staff welfare expenses

(Rs, in lacs)

For the Year ended
3lMarch,2024

For the Year ended
31 March,2023

For the Year ended
3lMarch,2024

For the Year ended
31 March,2023

13,645. l9
2,005.90

2,441.61

I 0, I 66.06
1,843.98

t,851.42
(A) 18,092.70

r 0, I 66.07

1,843.98

l ,85 t.42

13,861.46

7,398.83

1,123.98

4,002.17
(B)
(c)

13,861,47 12,s24.98
233.52 274.22

(39e7.71) (1,062,26)

(Rs. in lacs)

For the Year ended
3lMarch,2024

For the Year ended
3l March,2023

2t,907.59
t52.45

1,483.68

t64.48

18,044.08

392.16

833. l 8

t69.t9

{"*
E ( ti4urr

w":

\g'
,ai lg

legm
s.o



Sahajanand Medical Technologies Limited
( Formerlt' known u Sahajanund Medical Technologies p rit ate Limited)
Notes forming part of the Consolidated Financial Statements for the year ended 3l March,2024

Note 26: Finance Costs

Intcrest expeltse on borrowings
Interest on lease liability
Interest on delayed payment of taxes

Other borrowing costs

Note 27: Other expenses

27 (a): Expenses for USFDA approval *

Clinical Trial expenses

Technical Advisory fees

Travelling expenses

27 (b): Other expenses

Testing expenses

Clinical Trial expenses

Technical Advisory fees

Power and fuel
Freight and Forwarding Expenses

Travelling expenses

Sales and Marketing Expense
Advertisement expense

Conference expense

Rent

Rates & taxes

Commission & brokerage
Insurance

Repairs and maintenance

Buildings
Plant and Machrnery

Others

Expenditure towards Corporate Social Responsibility (CSR) activiries
tegal l'ees

Professional fees

Payment to auditors
for stxtutory audit

for certification
for other services

Printing and stationary
Loss on sale on property, plant and equipment
Donation (refer footnote below)
Bad Debts

Allowance for doubtful debts

Royalty

Fair valuation of put option liability
Miscellaneous expenses

'fotal 27 (a) + 27 (b)

Footnote

(Rs. in lacs)

For the Year ended

31 March,2024
For the Year ended

31 March,2023

1,691.42

t41.64

0.46

135.42

2,559.67

I r5.89

0. l6
s97.79

1,968.94 3,273.51

(Rs. in lacs)
For the Year ended

31 March,2024
For the Year ended

31 March,2023

t43.90
54.46

398.46

90.90

7.2t
198.36

* The above expenses are development and other related expenses in relation to the filing for approval to the United States Food and Drug Adrninistration (USFDA) for
stent products of the Group.

(Rs, in lacs)

496.57

For the Year ended
3lMarch,2024

For the Year ended
31 March,2023

t,971 .4t
2,963.67

t26.04
113.83

1,542.53

3,s45.48

1,645.35

98. r4
4,213.28

272.48

266.14

r,751.19

236.09

66.43

264.82

669.72

97 .t7
685.47

5,t62.62

284.01

9.53

45.94

91.53

633.22

56.s0

1,601 .74

t77.61

1,290.85

4,244.77

t98.37
630.s8

1,368.86

2,873.7s

2.695.35

329.84

2,310.84

166.41

236.74

1,259.99

2 l 8.86

'7 t.t7
202.63

623.59

72.28

208.84

3,959.38

26',1.10

1.20

20.86

185.46

7 5.69
207.51

43.56
'|,t63.28

445.05

248.13
I ,227 .Ot I ,416.66

30,622.81 27,595.37

The Group has obtained the shareholders approval in EGM held on 09 May, 2023 for the donation made during the year encled 3 I March, 2024 since the donation made
exceeded the threshold prescribed under the Conipanies Act, 201 3.



3.382.76

3',1.'7 4
"1',10.'18

30.13
76.93 .11..74

4.3t.r.07 4.29J.15

curent asscssrnent There is no update on the above matrer rs on 3 l March, 2023 and 3 I Much. 2024.

residerces of v{rious kcy managerial personnel of the Parent Cornpany und it's two Indian Subsidiary Conrpanies.

AY AY 20 I 5- I 6 b AY 202 | -22 which resulted into revised demand of Rs. 2.760.39 lakhs and the rectificaiion order fi: t Ay 2022-23 and Ay 2023-24 is awaired.

in any of the years except for AY 2022-23 where the deurand of Rs 104.00 lacs (excluding penalry which is not dernilnded) is raised.

Aguinst lhe ubovc demands, the Group has made provision ol Rs. 2,888.48 hcs uDder the head "Tax relatetl to earlier years', during Fy 23-24.

343.36 .135. I 8

636.62 718.14

corporiltion for developmenl of lechnology,

EBITDA nlultiple of eiSht tilnes less iet debt plus balance. The Fair Value of lhe option at the bahnce sheet date is recorded under other financial libilities.

Notc 29: Disclosures required undcr Section 22 of the NIicro, small and Medium Enterprises Devclopment Act, 2006

k) rhe exrenr such pirries have been identified on the basis of infonration collected by rhe Manage,ent.

The Disclosure relating Micro and Small Enterprises are as under:

Sahqianand Medical Technologies Limited
(l onnarlt kttottrt cr,s Sahajunancl Merlical lechnologies I'ri\\ile Lininl)
Notes forming part of the consolidated t'inancial statements for the year ended 3l March, 2024

Note 28t Contingent Liabilities and Commitments

Contingent Liabilities
Clairns agrinst the Group nol acknowledged {s debt

Income Tax Matlers (Refer Foolnote (b))
Goods and Services Tax Matters (Refer Foohote (t))
Cusbm Malters
Commercial Matters

Bank Guaranlee

Foolnote:

Commitments
(a) Capital comtnihrents (Total value)
Less: Clpital advance
'l'otal

(bX)ther cotrIlituenrs (Rcfer foolnote (b) (i) below)

(i) The principal anlount remaining unpaid to any supplier at thc end of the accounling year

(ii) The Interest due,n the principal amount remaining unpai<J b any supplier at the end of the accounring year

(iii) The umounl of interest pxid by the buyer in terms oi section l6 of the MSMED Act, 2006. along wilh the ilmount
of the pilyNent rnade b rhe supplier beyond the uppointed day during the accounling yeur

(iv) fhe amount of illlerest due rod payuhle for the year of delay irr making payment (which havc been pajd bul beyond
the appoinled day during the year) but wilhoul adding the interest specifieri under Ihis Act
(v) The anlourll of fufrher interest rernaining due ancl payable even in the succeediog year. until such date when the
interest dues as above are actually paid k) the small enterprise for the purpose of disallownnce as a cleductible
cxpendirurc uDdcr secrion 23 of the MSMED Acr 2006 Fu[her due and remaining for the earlier years.

(vi) The lnrounl of interest accrued a0d renraining unpuid at the end of each accounting year

Note 30: Earnings per share
Basic - !)arning per share has been computed as under:
(Loss)/PK)fit for the year allribulable b the owners of the company (Rs in Lacs)
WciBhted average nuNber of equity shares outstuding durin! ihe year (in Lacs)
Face value per shilre (Rs.)

Earnings per share {Rs.) - Basic

Diluted - Earning per share has btrn computed as under:
(Loss)/Profit for the year attributable to the owners of lhe company (Rs in Lacs.1
weighted lverage nurnber of equity shnrcs as adjusted for the effects of all dilutive potential equity sharcs outstanding
during the year (in Lacs)

Face value per shure (Rs.)

Earnings per shar€ (Rs,) - Diluted

lls at 3l March, 2024 As at 3l March. 2023

(73s.40)

912.16

t.00

2.375,63

4t6.02
t,417.61

26,88

441.t't

t3.'7 |

r,093.34

16.5'7

4t.9't 25.13

55.68 4L90

I,193.43

9'.72.76

1.00

9.76)

(73s.40)

I,042.63

t.00

(50.43)

ended 3l March.2024 being a loss, the potenlial equity shares tre not considered as dilulive and ts satne as

1,193.43

1,000.97



Sahajanand Medical Technologies Limited
(Fonnerly knowrr as Saltajanand Medical Technologies Private Limited)

Notes forming part of the Consolidated ['inancial Statements for the year ended 3l March,2024
Note 3l: Related party disclosures

(a) Names of related parties and nature of relationship:

(D Enterprise having substantial interest over the Group:

(II) Enterprises under common control:

(III) Trust over which entity has control/significant influence:

(IV) Enterprise controlled by the relative of Key Managerial
Personnel:

(V) Key Management Personnel and their relatives with whom the
Group has transactions during the year / ycar:

Related partics have been identified by the management and relied upon by the auditors.

(b) Transactions with related parties:
Purchase of Capital goods

Sahajanand Technologies Private Limited, India

Other Expense

Sahajanand Technologies Private Limited, India
Sahajanand Life Sciences Private Limited, India
Mr. Dhirajlal Kotadia

Reimbursement of expenses (claimed on relat€d party)
Sahajanand Technologies Private Limited, India
Sahajanand Life Sciences Private Linrited, India
Mr. Dhirajlal Kotadia

Mr. Bhargav Kotadia
Mr. Ganesh Sabat

Mr. Nitin Agrawal

Reimbursement of expenses (claimed by related party)
Mr. Bhargav Kotadia

Mr. Gancsh Sabat

Mr. Nitin Agrawal

Compensation to Key Management Personnel (Refer note below)
Remuneration

Sitting Fees

Sharc based payment expenses

Advance given and repaid during the year
Mr. Ganesh Sabat

Samara Capital Markets Holdings Limited
NHPEA Sparkle Holdings B.V.
Shrec Hari Trust

Sahajanand Technologies Private Limited, India

Sahajanand Life Sciences Private Limited, India

Suayu Health Care Resorts Pvt. Ltd.

Nyalkaran Industries LLP

SMT ESOP Trust

STPL Enterprise, India (Controlled by Mrs. Naynaben Vasoya
- Relative of Mr. Dhirajkuntar Vasoya)

Mr. Dhirajlal Kotadia (Chaiman)
Mr. Bhargav Kotadia (Managing Director)
Mr. Jose Calle (Director)
Mr. Abhishek Kabra (Director)
Ms. Sonalika Dhar (Independent Director w.e.f. 30 June, 2023)
Mr. Debasis Panigrahi (Independent Director w.e.f 22 September, 2023)
Ms. Vyanjana Kiritbhai Pandya (Independenr Director w.e.f. 07 Noventber, 2022,upto 22 March,
2023) (Non - excecutive Director w.e.f 23 March, 2023)

Mr. Harivadan Jagadish Pandya (lndependent Director w.e.f. 24 Augusr, 2022, upto 22 March,
2023; Non - excecutive Director w.e.f 23 March, 2023)

Mr. Ganesh Sabat (Excecutive Director w.e.f 24 August, 2022)
Mr. Gautam Gode (Non - excecutive Director w.e.f 24

Mr. Lalit Chandra Reddy (lndependent Director upto l9 January 2023)
Mrs. Vandana Bharat Patravale (Independent Director upto I 9 January 2023)
Mr. Ranjal Laxmana Shenoy (Independent Director - upto 3 I July, 2022)
Mr. Shukla Wassan (lndependent Director - upto l8 August, 2022)
Mr. Nitin Agrawal (Chief Financial Olficer upto 3 I January, 2024)
Mr. Anrit Kumar Khandelia (Chief Financial Officer w.e.f. 0l February, 2024)
Mr. Bhavik Sudra (Company Secretary w.e.f. 25 August, 2022, upto 06 March 2023)
Mr. Sanjay Kasture (Conipany Secretary w.e.f. l 2 November, 2021, upto 24 August, 2022)
Mrs. Deepshikha Singhal (Cornpany Secretary w.e.f. 20 June, 2023)

(Rs. in lacs)

For the year ended 3l March,
2024

For the Year ended 31 March,
2023

1 19.41

4.51

0.59

168.92

45.34

4.94

10.83

12.66

11.35

0.68

5.20

I ,054.71

3.65

92.0t

100.00

il2.10

0.96

0.45
168.92

50.35

6.35

3.00

1.22

0.90

5.76

5.90

846.06

663.01

key managerial personnel does not include share based payment and the provisions made for gratuity and leave encashment,

Footnote:

fffi-TWZ
as a whole.



Sahajanand Medical Technologies Limited
( Fornterll, knovlr as Sahajanand Medical Technologies Pri'dte Linited)
Notes forming part of the Consolidated Financial Statements for the year ended

Note 31: Related party disclosures

(c) Closing Balances :

Trade Payable
Sahajanand Technologies Pfi vate Limited, India

Other Receivables

Sahajanand Technologies Private Limited, India
Dhirajlal Kotadia

Other Payables

Mr. Ganesh Sabat

Ms. Deepshikha Singhal

3l March,2024

(Rs, in lacs)

As at 31 March,2024 As at 31 March,2023

0. l5

15.00

4.80

15.00

1.29

0.36

Footnote: All the above related party transactions are at an arm's length and in the ordinary course of business of the Group.

Note 32: Segment Reporting
Operating segments are reporled in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).
The board of directors of the CIoup has been identified as CODM. CODM evaluates the Group's performance, allocates resources based on analysis of various performance

chief operating decision-maker.

Primary segment:

maker, in deciding how to allocate resources and assessing perflomance. The Group has only one reporlable business segment i.e. 'Interventional Device'.

Secondary segments (By geography):

ln
Particulars For the vear ended 31 March. 2024

India Outside India Total
levenue liorn location of customers

lanying amount ol segntent non-currcnt assets 'F

1' 
"n 

15

24,3t4.53
5 8,028.53

9,148.11

90,248.78

33,462.64
Particulars For the vear ended 31 March,2023

India Outside India Total
Revenue fiom location of customers
Carrying amount of segment non-cuneut assets 'F

30,091.4 r

23,514.42

49,488.90

I 0,21 0. l5
79,580.31

33.124.57
Nosinglecustomercontributesmorethanl0%ormoreoftheGroup'stotal revenuefortheyearended 31March,2023and3l March,2024
+ Non-current assets exclude financial assets. income tax asscts and deferred tax assets

The reconciliation of revenue between contract price and recognised in the Consolidated Statement of Profit and Loss:

March,2024 March,2023
Gross Rcvenue

[-ess:

Discount

Sales Return

97,940.17 84,s88. l 5

(5,176.59) (3,460.60)
(2.s 15.40) (1,547 .24)

Net Revenue 90,24E.78 79,580.31

#%
[lMumbai l3wd



Sahajanand Medical Technologies Limited
(Formerll' kruvrn as Sahajunund Medical Technologies Prit ate Limited)

Notes forming part of the Consolidated Financial Statem€nts for the year ended 3l March, 2024

Note 33: Financial Risk Management and Capital Management
Financial risk manasement obiectives and oolicies

instmments. Market risk is attributable to all markct risk sensitive financial instruments including investments and deposits, receivables, payables and loans.

-protect the Group's financial results and position fiom financial risks
-maintain market risks within acceptable pararneters, while optimising retumsi and
-protect lhe Group's financial investments, while rnaximising returns.

covers all major areas of activity.

(A) MANAGEMENT OF LIOUIDITY RISK

rating and impair investor confidence.

the Group and tunding anangement tiom the investing pafiners.

(to the extent required) and any excess is invested in liquid mutual tunds/fixed deposits while ensuring sufficient liquidity to meet its liabilities.

Exposure to liquidity risk

exclude the impact of netting agreements.

Maturitv oatterns of other financial liabilities
ln

{s at 3l March,2024 0-12 months Beyond 12 months Total
Irade Payable

Payable related to Capital goods

Other Financial Liability (Cunent and Non-Cunent)
Shon-Term Borrowings
Long-Tem Borowings
Lease Liabilities
Total

8,2 13.63

190.03

4,240.73

14,5 16.98

879.68

670.09

3,009.98

1,943. I 9

8,21 3.63

190.03

4,9t0.82
t 4,5 16.98

3,009.98

2.822.87
28,041.0s 5,623.26 33,664.31

As at 3l March,2023 0-12 months Bevond 12 months Total
Trade Payable

Payable related to Capital goods

Other Financial Liability (Current and Non-Current)
Short-Ternr Borrowings
Long-Tem Bonowings
Lease Liabilities
Total

9,669.63

521.9 t

3,218.82
'1,526.96

943.1t

606.78

5,691.29
|,2',7 5.99

9,669.63

521.91

3,825.60
'7,526.96

5,691.29
2,2t9.10

21,880.43 7.574.06 29,4s4.49

(B) MANAGEMENT OF CREDIT RISK

Credit risk is the tisk of financial loss to the Group il a customer or counter-party thils to meet its contractual obligations.

Trade receivables:

and continuously monitoring the credit worthiness ofcustomers to which the group grants credit tems in the normal course ofbusiness.

Other financial assets:

position, credit rating altd past experience. Credit Iimits and concentration of exposures are actively nronitored by the Group's Finance department.



Sahajanand Medical Technologies Limited
(Fornerly known us Sahujanand Medical Technologies Private Limited)
Notes forming part ofthe consolidated Financial statements for the year entled 3l March,2024

(C) MANAGEMENT OF MARKET RISK
The Group's size and operations result in it being exposed to the tbJlowing market risks that arise fiom its use of financial instruments:
. Foreign cunency risk;
. price riskl and

risk within acceptable parameters, while optimising returns. The Group's exposure to, and managcntent of, these risks is explained below.

(I) Foreign Currency Risk:

Doilar and EURO.

The Group's management regular review the currency risk. As on the balance sheet date the company had open forward exchange contracts to cover this risk for EUR receivables
and the same has been netted off against the EUR exposure of Trade receiavbles

Unhedged foreign currency exposure:

ofunhedged foreign currency exposures as at the date:
{s at 31 March,2024 Amount in USD

(in lacs)
Amount in

Rupees (in lacs)
Amount in EUR

(in lecs)
Amount in

Rupees (in lacs)
lrade Payables

Borowings
3apital Creditors

-oans given

Irade Receivables

(50.72)

0. t0
90.16

(4,224.60)

8.33

7,509.73

(22.67)
( 10.97)

(0.s l )

23.81

(2,044.50)

(989.54)

(46.29)

2,t47.35

\s at 31 March,2023 Amount in USD Amount in
Rilmes fin lacs)

Amount in EUR
/in lonr)

Amount in
Rrrnees (in lecs)

I'rade Payables

Irade Receivables

Loans given

Borrowi ngs

(38.22)

67.93

0. t0

(3,t4t.21)
5,582.4 l

8.22

(26.05)

38.31

(3.3s)

(2,3 10.99)

3,399.21

(297.16)

Footnote: The tigures are betbre elimination of Intra-group Transactions.

Foreisn Currencv Risk Sensitivitv
A change of I 7o in fbreign cunency would have following impact on profit belbre tax:

3l March,2024
(Rs. in

3l IVIarch. 2023
I o/o Increase I 7o Decrease I 7o Increase I 7o Decrease

United Srares Dollar (USD)
Euro (EUR)
lncrease / (decrease) in Loss

32.93
(9.33)

(32.93)

9.33
24.41

10.88

(24.41)
( 10.88)

23,60 (23.60) 35.29 (35.29)

(II) Interest Rate Risk:

interest rate risk since neither the carrying amount nor the tuture cash flow will tluctuate because of a change in market interest rates.

Int€rest rate sensitivity - variable rate borrowings
The below table mentions the impact of increase or decrease in the interest rates of variable rilte bonowings on Consolidated Statement of proflt and Lrss

Rs. in
lmpact on Loss Year ended

a7 Int{qroh )n)A
Year ended

3l March.2023
lnterest Ratc increase by 50bps* (7'1.61 (55.34
lnterest Rate decrease by 50bps* 71.61 55.34
+ holding all other variables coustant

ffi,ilffiw#



Sahajanand Medical Technologies Limited
( FonnerLl, known us Sahujunand Medical Technologies priyue Limited)
Notes forming part of the consolidated Financial statements for the year ended 3l March. 2024
{lll) Pricing Risk:
There is no material impact of pricing risk on the llnancial statements and the operations of the group.
Financial Instrument by category

carrying amount Financial Assets and Liabilities is a reasonable approximation of fair value.
The following rnethods and assumptions were used to estimate the fair values:

mafudties of these instruments.

from their carrying arnounts.

to the inclusion of unobservable inputs including counter party credit risk.

of financial assets and liabilities
Particulars

tn
As at 3l March.2024

Financial Assets m€asured at amortised cost
Trade receivables

Cash and cash equivalents
Loans

Others flnancial asset

Other Bank Balances

Financial Liabilities at amortised cost
Trade payables

Bonowings
Lease liabilities
Other tlnancial liabilities

Non-Current Current Total

+o.oo

2,103.-37

2 1,5 16.83

1,796.15

87.69

327.93
27s.36

2 I ,5 16.83

7,796.'15

I 33.69

2,43t.30
215.36

2,149.37 30,004.s6 32,1s3,93

3,009.98

I,722.89
670.09

8,213.63

14,5 16.98

805.02

4,430.76

8,213.63

t7,526.96
2,527.9t
5, I 00.85

s,402.96 27,966.39 33.369.3s

The Group had access to the tbllowing undrawn bonorving facilities at the end of the (Rs. in lacs)

Particulars As at
I l[[trah- 2tD,A

As at
3l Merch- 2O21

Floating rate loan/Fixed rate loan
Expiring within one ycar

Expiring beyond one year

5,208.98

4,250.67

958.30

4,80-5.70

4,087.59

7l8.ll
(E) CAPITAL MANAGEMENT

objective of the Group's capital management is to maximize the shareholder valuc.

which is net debt divided by total capital plus net debt. The Group includes within net debt, borrowilgs less cash and cash equivalents.

Particulars
(Rs. in

As at 3l March.2024 As at 3l March.2023
3orrowings

-ess: Cash and Cash Equivalent
11,526.96

7.796.75
13,218.25

5,391.22
tlet debt (A) 9,730,21 7,827.03
Equity Share Capital

Other Equity
974.50

53,034.37
974.50

54,358. I 2
Iotal capital (B) s4,008.87 5s,332.62

Capital and net debt (C) 63,739.08 63,159.65
Gearing Ratio-.(A,/C) 15 o/o 129o

In :-nx"rfrS objective, the Group's capital management, amongst other things, aims to maintain investor,',a;Y,^Ji

ru

(|)

* w

Particulars As at 3l March.2023

Financial Assets measured at amortised cost
Investment
'Irade receivables

Cash and cash equivalents
Loans

Others frnancial asset

Other Bank Balances

Financial Liabiliti€s at amortised cost
Trade payables

Borrowings
Lease liabilities
Other financial liabilities

Non.Current Current Total

176.90

1,900.66

22,t72.55
( 10r ?)

63.49

550.43
865 3?

176.90

5.391.22

63.49

550.43

2,165.98
2,077.56 29,043.01 31,120.s7

5,691.29

1,193.21

606.78

9,669.63

7,526.96

857. I 5

3,740.73

9,669.63

13,21 8.25

2,0s0.36

4,347.st
7,491.28 21,794,47 29,285.7s

(D) FINANCING ARRANGEMENTS

creditor and market conlidence and



Sahajanand Medical Technologies Limited
(Formerly known as Sahajanand Medicol Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements for thc ycar cnded 3l March,2024

Note 34: Employee benefits

In accordance with Ind AS - l9 Employee Benefits, specified under Section 133 olthe Companies Act,20l3 the tbllowing disclosures are made:

34. I The Croup recognised Rs 264.2 I lacs (3 I March, 2023 : Rs 220.6'7 lacs) for Provident Fund contributions in the Consolidated Statement ol Profit and Loss. The
contributions payable to these plans by the Group are at rates specified in the rules ofthe schemes.

34.2 Defined benefit olans:

The Group has a funded gratuity plan for qualilying cmployees. The beneflt payable is calculated as per the Paynrent of Cratuity Act, 1972. The benefir vests upon
completion olfive ycars of continuous service and once vestcd, it is payable to employees on retirement or on termination of employment. [n case of death while
in service. the gratuity is payable irrespective ofvesting.

Actuarial gains and losses in respect ofdetined benefit plans are recognised in the finanoial statements through other comprehensive income.
Interest risk
A decrease in the bond interest rate will increase the plan liability,
Longevity risk
The present value ofdefined benefit plan liability is calculated by refbrence to the best estimate ofthe mortality ofplan participants both during and after their
employment. An increase in the lif'c expectancy olthe plan participants will increase the plan's liability.

Salary risk
The present value ofthe detlned benefit plan liability is calculated by reference to the future salaries ofplan participants. As such, an increase in the salary olthe
plan participants rvill increase lhe plan's liability.

The following table set out the unt'unded status ofthe defined beneflt schemes and the amount recognised in financial statements.
Movement in defined benefits obligations (Rs. in lacs)

Year ended 31 March, Year ended 3lParticulars 2024 March.2023
Opening defined benefit liability / (asset) (A)
Current service cost

Interest on net defined benefit liability / (asset)

Total expense recognised in profit or loss (B)

Amount recognized in OCI - Re-measurements during the year due to
Actuarial loss/(Gain) arising lront change itr financial assumptions

Actuarial loss/(Gain) arising liom change in denrographic assuntptions
Actuarial loss/(Gain) arising on account olexperience adjustment
T'otal amount recognized in other compre hensive income (C)
F'orergn Currency'lranslation Difllrence
Benef its Paid (D)

Closing defined bencfit liability (A+B+C+D)

Movemcnt in fair value plan assets

1,359.28

t7 4.82

93.6s

l, 190.23

I 85.89

83.80

268.47

219.84

( r 8.60)

9.26

I 1.96

(27.20)
78.95

210.50 63.71

(2.3s)

( l8 l .06)

( 10.34)

( 160.s r )

1,654.84 1.352.78

(Rs. in lacs)

Particulars
Year e nded 3l l\{arch.

2024
Year ended 3l
March,2023

Opening fair valuc of plan assets (A)
Fair ValLre ol'Plan assets acquired through Business Combinition (B)
Employer contributions

Interest on plan assels
'Iotal expense recognised in profit or loss (C)

Amount recognized in OCI - Re-measurements during the year duc to
Actual return on plan assets less interest on plan assets

Total amount recognized in other comprehensive income (D)
Benefits Paid (E)

Closing fair value of plan assets (A+B+C+D+E)
Movement in ,\sset Ceiling

1,444.62

314.48

I 03.90

t,272.35

251.90

97.16

418.38 349.06

(l 1,73) ( 16.28)

(r r.?3) (16.28)

(18I.06) (160.5I)

1,670.21 1,444.62

Particu la rs As at 31 March,2024 As at 3l March, 2023

Opening value ol asset ceiling
Interest on opening balance ofasset ceiling
Remeasurenlent due to

Change in surplus/deficit

Closing value of asset ceiling

ll.l9
0.82

( r 2.01)



Sahajanand Medical Technologies Limited
(Fornterly known as Sahajonond Medical Technologies Private Limiled)
Notes forming part ofthe Consolidated Financial Statements for the ycar ended 3l lVIarch,2024

Note 34: Employee benefits

The principal assumptions used for the purposes 0fthe actuarial valuations are as follolys.

(A) India
Discount rate

Salary escalation

The other assumptions used for the purpose of actuarial valuation are as follows:
Attrition rate

(B) Outside India
Discount rate

Salary escalation

The other assuntptions used lor the purpose ofactuarial valuation
Attrition rate

Year ended 3l March,
2024

Year ended 3l
March.2023

7.2%-7.23%

7o/o-ljoh

5o/o-7%o

3.00%
9.00%

22.760/o

7.35%-7.52%

7o/o-l0o/o

5o/o-7%o

3.04%
10.00%

I | 50o/o

The discount rate is based on the prevailing marketyields ofGovernment securities as at the balance sheet date forthe estimated term ofthe obligations. The
estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and
demand in the employment markets,

(Rs. in lacs)

Particulars
Year ended 3l
March.2024

Year ended 3l
March.2023

Present value offunded dcflned benelit obligation
Fair value of plan assets

Net Asset arising from defined benefit obligation

( 1,654.84)

t,6'70.21

( 1.352.78)

1 .444.62

91.84

Sensitivity Analysis
Gratttity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. Thc key actuarial

the impact on the reported detined benefit obligation at the end ofthe reporting year arising on account ofan increase or decrease in the reported assumption by 50

market conditions at the accounting date. 'fhere havc been no changes from the prcvious years in the methods and assumptions used in preparing the sensitivity
analyses.

(Rs. in lacs)

15.37

Particuhrs As at 3l
Decrease

Match,2024
Increase

As at 31 March, 2023
Decrease Increase

Change in rate of discounting (delta efl-ect ol+/- 0.5%)
Change in rate ofsalary increase (delta effect ol+l 0.5%)

Expected maturity analysis of the defined benefit plans in future years

155.16

(3e 35)

(71.78)

I13.33

8 u,83

(60 64)

(80.78)

63,42

(Rs. in lacs)

Pa rticulars As at 3l March, As at 3l N'Iarch,
2024 2023

For I st year (next annual reporting year)

Betrveen2to5years
Betrveen6to9years
For lOth year and beyond

83.48

196.08

270.56

t2,118.07

59 t6
185.04

325.29

I1,455,04
'I'otaf expectetl payments 13,328.19 12,021.73

Weighted average duration of the defined benefit plan:
As at 3l March, As at 3l ll{arch,

2024 2023

Weighted average duration ofthc defined benefit plan (in years) t4.34 15.01



Sahajanand Medical Technologies Limited
( Fornterly known as Suhajanantl Medical Technolo,qie.s Private Limited)
Notes forming part of the financial statements for the year ended 3l March, 2024

Note 35 : Employe€ Stmk Option Plan, 2021

A. Description of share-based payment arrang€ments

sMT EMPLOYEE STOCK OPTION PLAN 202t (,,ESOP 2021")

kcy talcnt in thc Company and its Subsidiary(ies). Thc Sharcs undcr thc plan arc allocatcd arc 19,00,(X)0 sharcs and 23,00,000 sharcs into pool I and pool 2 rcspectively.

othcr tcaturc of thc option grant and no option grant was subjcct to a markct condition.

B. Infornution in respect of Options granted under the Company,s Employee Stmk Option Scheres

# Spccificd cvcnt is rhc occuncncc of cithcr lirnd raising or conducting an Initial pub)ic ollcring.

S.No. Particulars Details
I Sharcholdcrs' approval 26 Apnl202l
2 Iotal nurnbcr of Sharc Options Grantcd: Pool I : 18,91,000 options cquivalcnt to ordinary sharcs of Rs. I Each

Pool 2: 23,00,000 options cquivalcnt to ordinary sharcs of Rs. I Each

Vcsting Schcdulc Pool l:
- 201o aftcr I ycar from datc of Grant of such Options or immcdiatcly on occurancc of
spccificd evcnt#, rvhichcvcr is latcr,
- 2Oo/o cach tbr 4 ycars starting from I ycar alicr spccilicd cvcnt#.
Pool 2: I ycar frorn thc datc of thc Grant of option.
Exccption:
| 50,000 sharcs issucd in Aug, 2022 wirh thc bclow vcsting schcdulc:
-50,0O0 options from I ycar liom datc of Grant of such Options
-50,C)00 options cach on I April, 2024 and I April,2025

4 ?ricing Formula The Pricing Formula as dctcrmincd by thc Board of thc Company, is applicd for various
calculations undcr thc said schcmc.

5 Maximum tcrm of Options grantcd Pool l:
20o/o al\cr I ycar fiom datc of Grant of such Options or immcdiatcly on occurancc of

spccilicd evcnt#, whichcvcr is latcr.
- 20Vo cach for 4 years staning from I ycar aftcr spccilicd cvcnt#.
Pool 2: I ycar from thc datc of thc Crant of oprion.

6 Variation in tcrms of Options Pool l:
I 50,000 sharcs issucd in Aug, 2022 wirh rhc bclow vcsring schcdulc:
--50,0O0 options f'rcm I ycar fiorn datc of Crant of such Options
-50,000 options cach on I April, 2024 an(l I April, 2025

7 Mcthod uscd tbr accounting of sharc-bascd paymcnt
plans:

Ihc cmploycc compcnsation cost has bccn calculatcd using thc discountcd cash llow
ncthod for Options issucd undcr rhc Company's Employcc Srock Option Schcmcs. The
)nploycc compcnsation cost as pcr fair valuc mcthod for thc ycar cndcd 3 I March, 2024
s Rs. 152.36 lacs (FY22-23: Rs. 392. l6 lacs)

Wcightcd avcragc excrcisc priccs and wcightcd avcragc
fair valucs of Options whosc cxcrcisc pricc cither
cquals or cxcccds or is lcss than thc markct pricc of thc
stock:

ly'cightcd avcragc cxcrcisc pricc pcr Option:

']ool l: Rs. 97.60
)ool 2: Rc. 1.00

Jy'cightcd avcrrgc lair valuc pcr Option:

Vesting dats Grant date: 30

April 2021

Grant date: l0
November,2021 and 24
December,202l

Grant date: 24
August,2022

Pml I
Ycar I 10.97 l 53.54 192.19
Year 2 15.5 l 159.16 196.28
Ycar 3 10.08 164.5 I 201.66
Ycar 4 u.79 69.96
Ycar 5 t9.04 74.91

Pml 2: 98.03 32.97 !A
9 Modc of Scttlcmcnt Accountins Equity Scttlcd Accounting
l0 Contractual lif'c of thc oprions (Ycars) As Dcr thc Vcstine Schcdule.
ll Mcthodology fbr detcrmination of cxDcctcd volatility Dctcrmincd bascd on volatility of comDarablc nccr como,tnv slocks

^.#{Nf6'f;dNdFw7 ffi



c. Activity in th€ options outstanding under the employee's stock option scheme are as follows:

of the statu of
Particulars For the year ended 3l March,20Z

Po0l I Pml 2
No. of Options Weighted average

Exercise Prices (Rs.)
No. of Options Weighted average

Exercise Prices (Rs.)

Cptions outstanding at thc bcginninA of thc vcar 17.89.000 97.60 18,67.34'7 1.00
Cptions grantcd during the ycar
Cptions cxerciscd during thc ycar

Cption fbrfcitcd during thc ycar

Sptions lapscd durinp thc vear 1,62,00,0 97.60
)ption outstanding at thc cnd of thc year t6.27,UN 9'7.60 8,67,34't 1.00
Jptions vcstcd and cxcrcisablc at thc cnd of thc ycar 6,50,800 9'1.60 t8,61,34'1 t.00
Jptions vcstcd but not cxcrciscd at thc cnd of thc ycar 9 t.60 t8,6',7 .347 1.00

Particulars For the year ended 31 March. 2023
Pml I Pool2

No. of Options Weighted average
Exercise Prices (Rs.)

No. of Options Weighted average
Exercise Prices (Rs.)

Options outstanding at thc bcginning of thc ycar r 7.41.000 97.60 23,00,000 1.00
Uptlons granted during thc ycar I,50,000 9'1.60

tions excrciscd during thc ycar 2,4'7,Un 1.00
ption forfcitcd during thc ycar
ptions lapscd during thc ycar 1,02,000 97.60 l,85,653 1.00

Cption outstanding at thc cnd of thc ycar 17,89,000 97.60 t8,61,347 1.00
ptions vcstcd and cxcrcisablc at thc cnd of thc ycar 3.27,800 9'1.60 t8.67,347 1.00
ptions vestcd but not cxcrciscd at thc end of thc ycar

of options outstandins tr at 3l

Optiom

Exercise Price Number of options Weighled
aYerage

remaining life
( in Years)

Exercise Period

Pool I 91.60 I 6,27,000 2.8( Excrcisc Pcriod of 5 (Fivc) vcars fiom lhc (laf{: of
Pool 2 1.00 t8,6',7 ,347 0.0( such Options.

of

Optiotr

Exercise Price Number of optiom Weighted
aY€rago

remaining life
( in Years)

Exercise Period

Pool I 91.60 17,89,000 l.3t Excrcisc Pcriod of5 (Fivc) ycars tiom the datc ofrhc Vcsring of
such Options.Pool 2 1.00 18,67,347 0.fi

tr^*il--,--$s#l



Vsting Datc
24-Ano-2O21 01-Anr-2024 01-Aor-2025

Srant Datc 24-Aus-2021 24-Aue-2022 24-Aus-2022
Risk frcc ratc (7o) 6.81 6.95 7,05
Expcctcd lil'c (Ycars) 3.51 4.1I 5.1 I
Expected Volatility (70) 1.38 3t.26 30.29
Expcctcd Dividcnd yicld (7o) 0.0( 0.m 0.m
Excrcisc Pricc (Rs.) - Pool I 97.6( 91.6( 9'7.60
Itock P.icc (Rs.) 269.00 269.U 269.U

ffimwd

Vstins Date

10- 30-

I)7-Feh-2071
lrant Datc iO-Anr-?O? 1O-A,nr )O) 1O- Anr.

licc ratc (9'o) 5. 5.9, 6tl 6.3t
lifc (Ycars) 55 6.5 7.
Volatility (c/c) 3t 30 30.35 30.54

lxpcctcd Dividcnd vicld (96) nft 0.0( o0{
lxcrcisc Pricc (Rs.)

Pool I 9'7 9'7 6( 97.C
Pool 2 I N/l N N/.i

Pricc (Rs.) g8 (l
9

Vestins Date
O7 -Fel*2$2t

5.8(

07-Fe}r-2fi2'
:ant Datc t4 I 4-Nov 202 | 4-Nov-202

frcc rate (a/o) 5. l, 55f 6.
(Dcctcd lifc (Ycars) i5r 45 5.5 r 6. '75

lxpccrcd Volatility (9/o) it 4c 'lo I )9 29. )9 49
lxpcctcd Dividcnd yicld (oZ)
lxcrci<o Pricc lRq )

o0{

Pool I 97 ,6\ 97. g7 6t 97.61

Pool 2 Lm N/,4 N/, N/r
:k Pricc (Rs.) 2: )11 R(



Sahajanand Medical Technologies Limited
(Formerly knov,n as Sahuluand Metlical Technologies Pivtte Limited)

Notes forming part ofthe Consolidat€d Financial Statemcnts for the year ended 3l March,2024

Note 36: Disclosures of Interest in other entities

Disclosure of Material non-controlling interests ('NCI')
i) The sumnariscd financial information for non-controlling interests pertaining to SMT Importadora E
Hospitalares Ltda. is set out below. The arnounts disclosed are before inter-cornpany eliminations.

Distribuidora

Rs. in lacs

De Produlos

exchange foreign operations

Summarised Statement of Cmh Flows For the year ended 3l
March,2024

For the year ended 3l
Merch- 2023

Cash Flows from Operating Activities
Cash Flows from Investing Activities
Crslr Flrrws frum Financing Activities

Net Increase / (Decrease) in Cash & cmh Equivalents

1,820.89

( l 10.671

(43.391

1,666.n3

1,550.78

( 10.76'

(843.22.

696.80

ii) The sumrnarised financial inforrnation for non-controlling interests pertaining to Sahajanand Medical Technologies lberia S.L. is set out
below. The anrounts discloscd are before inter-company eliminations,

Rs. in lacs
Summarised Balance Sh€et As at 3l March,2024 As at 3l March,2023

Cunent Assets

Cunent Liabilities
Net Current Assets

Non-Cunent Assets

Non-Cunent Liabilities
Net Non-Current Assets

Net Assets

Accumulated NCI

5,r91.32
(3,99 1.65

1,t99.67

3, I 65.93
( r ,868.59'
1,297.34

2,497.01

21L.67

3,628.17
(2,826.84"

801.33

3,127.91

(2,393.8s)

734.06

r,53s.39
l6* ,lo

Summarised Statement of Profit and Loss For the year ended 31
M^roh.2O2L

For the year ended 3l
March,2023

Revenue

Profit /(Loss) for the year

Other Cunprehensive Income

Tolal Comprehensive Income
Total Comprehensive Income allocated to NCI+

9,42t.98
932.28

932.2a
I 02.55

6,563.06

586.22

586.22

64.48
'rabove excludes the exchange dilference on translation of foreign operations

Summariscd Statement of Cash Flows For th€ year ended 31 For the year ended 3l
Mornh ?.O21

Cash Florvs from Operating Activities
Cash Flows from [nvesting Activities
Cush Flows frorn Financing Activilies

Net Increase / (Decrease) in Cash & cash Equivalents

1,575.89

626.',l2

(849.9 l )

1,352.70

9s4.64
(294.82
(600.07

59.75

Summarised Balanc€ Sh€et As at 3l March,2024 As at 3l March, 2023

Cu[ent Assets

Cunent Liabilities
N€t Current Assets

Non-Cunent Assets

Non-Cunent Liabilities
Net Non-Current Assets

Net Assets

Accumulated NCI

l r,389.50
(.3,279.42)

8,1 10.08

1,484.92

(200.44)

1,284.48

9,394.56
).1L* kt

7,594.84
( r ,700.331

5,894.51

I,549.77
(282.62"

1,267.rs

7,t6t.66
1,790.42

Summarised Statement of Profit and Loss For the year ended 31 For the year ended 31
Marnh 2firi

Revenue

Profit for the year

Other Comprehensive Income

Total ComprehensiYe Income
Total Comprehensive Incone allocated to NCI*

t3,963.92

1,154.34

1,754.34
4iR 5q

| 0,784. I 0
1,2'78.32

1,27E.32

3 19.s8

ffiw,

on
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Srhqjarund Nlcdicrl'tcchnolqi6 l,initcd
(timttt knon as fulnjilnnl Mdid Ih htoloiles t)titup t.ilnit..l)
Nds ttrnring part d lhe CoNolidBted !itrancial Statemcnh- for th€ ]cur endcd 3l March, 2024

Notc S: Di$16urcs pursunt lo Rulc ll ol lhe Crmpatries (Audit and AditoE) Rdes, 2014

(b) piovidc anyguttrxnlN. s.curnyor ilrc lile m or on hhilfoiilrc Ulrirnrrc Rcnctlciarids.

\wiling or odrcnvis) rhnr dre Cilnfany shilll:

(b) provide .ny SutuMtr, s..urity or $c li[c io or on hh.llofdre t]lrin,nr. Bcn.icirrics.

Date d lNn r(eivd by thc ComFnJ frm) funding l,sn)
(INR in lakhs) Irutrding l)srly adtancd by ConrPnr

(Intermdiarl
Compatry) toUltlMte

(INR in lskhs)
NanR 0l Ultimalr

Bencficiart C0nrFur!

77-O1.7017

]anl
29 q 20tl &tulySh.rts F.U[m

suhidi&y of rhe Company. fres tonding danScmcnl is io line wirh rhe approvd sandim lctrs of rhe ko$ng availed by the CmFny fim Srandtrd Chmered Bnnt.

Nore 39: Dlslcre pusunt to Ind AS tl6
Amonb RBI*d ln aalance Sheet

Nlovenrnl d Righlof-Us asels
Dclails dlcarling rnrunt ofriShr ol us. rs!.s and n\ov.m.nr durinS rh. )rrr is (li*-Ixcd und.r Ndc 3B

Note { : I)iscl6urc puEuant lo s.(riotr l& of the ConDatri.s  rt, 20tl

Noir 4l : Di$kaur6 ss Er Shrdule Ill to lhe Cdnpanies Acl,20l3
i ftc Goup h$ no rc lar ionsh i p ilnd tr!il srcti)ns si th ilru.\ oU comprn ios

Am@trls rccqnked iD lhe ilatcnrcnt of

lrrc oI trtilraxotr d
un girrn h the entities

clasldan Lif.linc hr. Lrd 6.?scn

iilhilirrand M.dicil T.!hn,nosits Irulilild Linrir.{ \cluhilid & Cen.m
eorling Cntiul hrFsc 6-In%,

lur oI ntn 99.6 l&r i)an 8iven, EUR ll lr.s hrs hc,r rcpril rs on ll Mrr.h, 2022 un'
IUR { hes hrs h-n Ei!.n io &(hr 2021. Bdh thc lorns rc ro E r.fdil rticr 3 rflr
ioilr d{rc ofdisburcnLail. Th. srnrc hus hco tully r(l.d io ry 2l-21.

iMT Ctudiovalcul{ ht. Ltd.
i.iliilE up oi ililnriacrurin

9.U).h t.p.yrbl. $iilin I )cnrs li(xn dxrc ofdisbu6cD.nt

jeilcral workiog C.pic 9.U4, tcpiyrblc wirhh 3 Er( ti(In dd. ofdisburcnrenr

ffiffi^m
W$x,

'he rfaynreor ot rhc knr will strt imtrrdiarely wilh d nriniorunr r.pilyilrlnt of Rs. 5 h.



SahqiaNDd Ntedlcal'tcchnolosis l.imited
(lirnkn\ l,o\il ts Sohoinwil Mtnil1il tp.h"oh)si.t Iririlt( Lilrhill)
NolLsfnnringpandlhcCorsolldatedhruDcialStatemrntslorthrtrarended 3lNlarch,202{
Nole 42 : Ratio^nalysis (Rs. In lacs orher thstr ruri6)

cxFilrI oil'.r rdjustilcnr\ litc l(^s oo p()FnI plor iDd LtuipD.nt dc.

nri rrtioh.s dccr.x*d iioilr I.02 in Mrrch 1O2l to0.5? in N{rrch 2024 nrrinly du. b incrcrsc in d.h rDd du. to l6srs incutrcd durinS rhc rcar.

iv{rsgc DqiltJ ltributable loowneN dthe ComFnI

ftis r.tio his d.crca$d lionr 29,, in N{xrch 2021 ro 1./. in Mrrch ?024 mnioly du. o 1os* in.uncd durinS lhe ycar

luftcnt Liibilirics (B)
ict Wnting Cilphill (A-B)
\wa!e WorkinS Cxpixl

59, t99.ll
14,69r.E2

24.5G.51

26.t91 to

25,4t I 57

t8,08t.28
1t,194.65

k) Retun m InreshenI = Incore f.om invstment dlvldd by the clclng hlance olrh€ lovedmnt
ftisrariois nor applicablc since rhe Crdptus nd havc myprojsls / invesrmentsolbcr than cutreol Wlions.

acsoling prirciples lod may nd b comwlble ro similely rided measurG pesenrd bydh$ compies.

Note 43 : Impact on Cde on Selal Sccurlty, 2020

apprryiale impet in ils finscid slalemenls in te F.;d in which, rheCd€ bom6 €ffetve andrh.relatd rul6 to&tcrminc &€ finilcial nnpd tre publishd.

Note{:BBln6Cmbimtlotr

p(Ecdurill tinmihics. iloctTcct ofrhc Schcmc hils h(.n riv.o i. ilrr fiilnncinl iat.mcnK for ilrc lctr cndd Mirch tl. 2024.

Thn r.rio h.s iilcrc!$d lidn 0.ll in Mrrch :021 o 0.1 I iil Mrrch :024 il)ainly duc m incrciM in bnowings rs il th. ycilr cnd

.EarninS for hh S.rvi.. =
Nt&$n fn chsnSe noN thatr 257,:

ftisrariohrsd.cr.a$dlioml9.inN{nrch1023ro(l9linMrrch?0l4nr.iillydu.tolos*-sincutr.dduringrhcyrar.

Crpitrl R.nrvc.il Busines!ConrbinrrioD iF)
Fortirn CurcncyTrrD{atid R.scrv.((l)

@*(,\
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Salajanaild NI€dical Technolosies Lililled

Nolcs fornilog pxd ofthe Corsolidot.d Fiiletrcirl Slsl.rmtrls for lhc y€ar ended .ll Mar.h. 202.t

w#

For and on behalfofthc Board ofDircclors

*"*"^vffiYMCancsh sabat I An)ir Ku'tril Khandelia D.ishi$iiinghal
Dkccror & ChicfExcculivc ChiefFinancial Olficer Company Secr€lary

Officcr
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