NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Certificate on translated version of material subsidiary audited financial statements

Date: July 21, 2025

To,

The Board of Directors,
Sahajanand Estate, Wakharia Wadi
NR. Dabholi Char Rasta, Nani Ved
Ved Road, Surat

Gujarat - 395 004, India

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Sahajanand Medical
Technologies Limited (the “Ultimate Holding Company” and such offering, the “Offer”)

Sub: The translated audited standalone financial statements of SMT Germany GmbH for the years
ended March 31, 2025, March 31, 2024 and March 31, 2023,

Dear Sirs,

We have verified the translated version of the audited standalone financial statements of SMT Germany
GmbH (the “Company”) for the years ended March 31, 2025, March 31, 2024 and March 31, 2023. These
financial statements have been translated by the Company in Indian Rupee in accordance with Ind AS 21,
‘The Effect of Changes in Foreign Currency Rates’. The work carried out by us in accordance with the
Standard on Related Services (SRS) 4400, “Engagements to Perform Agreed-upon Procedures regarding
Financial Information” issued by the Institute of Chartered Accountants of India.

As required under Schedule VI Part A Item no. (11)(I)(A)(ii)(b) of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations"),
we have verified the translated financial information contained in the Annexures attached to this
certificate which is proposed to be uploaded on the website of Sahajanand Medical Technologies Limited

in connection with its proposed initial public offering of equity shares of Sahajanand Medical Technologies
Limited.

We did not audit or review the financial statements of SMT Germany GmbH for the years ended March
31, 2024 and 2023 These financial statements have been audited by other audit firms and we do not
express any assurance on the same.

These translated financials should not in any way be construed as a reissuance or re-dating of the previous
audit report issued by us for the year ended March 31, 2025, nor should these be construed as a new
opinion on any of the audited standalone financial statements referred to herein.

Restriction on use

These translated financials are intended solely for the use of management of the Ultimate Holding
Company for uploading on website of Sahajanand Medical Technologies Limited in connection with the
initial public offering of equity shares of the Ultimate Holding Company.

The certificate should not be used, referred to or distributed for any other purpose except with our prior
consent in writing.

Membership
No. 180493

B 9 1ST FLR SANGHAVI APTS, KAMLA NEHRU CROSS ROAD NO 1, KANDIVALI WEST, MUMBAI
MAHARASHTRA, INDIA, 400067
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NIKUNJ RAICHURA & ASSOCIATES
CHARTERED ACCOUNTANTS

Disclaimer

The above certificate is based on the information and explanations provided by the management of
Sahajanand Medical Technologies Limited and SMT Germany GmbH.

Yours Sincerely,

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firm Registration Number: 158531W

N-A- R chutn
Nikunj Raichura

Proprietor

Membership Number: 180493
UDIN: 25180493BMUIMF4666
Place of Signature: Mumbai
Date: 21-07-2025

B 9 15T FLR SANGHAVI APTS, KAMLA NEHRU CROSS ROAD NO 1, KANDIVALI WEST, MUMBAI,
MAHARASHTRA, INDIA, 400067



SMT Germany Gmbh
Balance Sheet as at 31st March, 2025

INR
Particulars Note No. As at 31 March, 2025  As at 31 March, 2024 As at 3t March, 2023
ASSETS
1 Non-Current Assets
(a) Property, Piant and Equipment 3(A) 1,98,94,708 1,57,58,626 1,52,53,982
(b) Right of Use Assets 3(C) 2,23,40,081 2,07,54,639 2,34,96,557
(¢} Capital Work-in-Progress 3(B) - - -
{d) Goodwill - - -
(e) Other Intangible Assets 3(D) 41,32,694 1,64,496 5,49,949
() Financial Assets -
(i) Investments 4 - - -
(i) Loans 5(A)’ - 3,01,99,783 2,97,13,543
(iit) Other Financial Assets 6(A) 8,70,592 5494814 34,04,687
(8) Income Tax Assets (net) - - -
(h) Deferred Tax Assets (net) T(A) - - -
(i)  Other Non-Current assets 8(A) - 1,04,16,342 55,66,069
Total Non-Current Assets 4,72,38,074 8,27,88,700 7,79.84,787
2 Current Assets
(a) Inventories 9 21,89,59,098 18,33,18,297 10,69,51,831
{b) Financial Assets
(i) Trade Receivables 10 31,39,34,210 25,09,58,676 9,87,86,759
(i)) Cash and Cash Equivalents 11 1,62,20,048 1,45,08,875 1,76,98,638
(i1i) Other Bank Balances 12 - - -
(iv) Loans 5(B) - - -
(v) Other Financial Assets 6(B) 16,38,71,391 27,61,57,672 19,16,25,374
(¢) Other Current Assets 8(B) 3,42,17278 1,89,84,280 1,64,42,523
Total Current Assets 74,72,02,024 74,39,27,800 43,15,05,124
Total Assets 79,44,40,099 82,67,16,500 50,94,89,912
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 13 3,03,48.300 3,03,48,300 3,03,48300
(b) Other equity 14 (9.64.43,335) (15,77.19,113) (18,26,35.441)
Total Equity (6,60,95,035) (12,73,70,813) (15,22,87,141)
Liabilities
2. Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15(A) 44.64.81 849 43,50,11,086 49,01,18,106
(i) Lease Liabilities 16(A) 1,02,36,003 1,01,23,267 1,24,46,102
(iii) Other Financial Liabilities 16(C) 1,48.096 1,44,291 1,41,968
(b) Provisions 18(A) - - -
(¢) Deferred Tax Liabilities (net) 7(A) - - -
Total Non-Current Liabilities 45,68,65,948 44,52,78,644 50,27,06,177
3 Current Liabilities
(a) Financial Liabilities
(1) Borrowings 15(B) 1,45,82,436 3,59,88,277 -
(it) Lease Liabilities 16(B) £,18,61,304 1,02,69,331 1,13,82,871
(iii} Trade Payables 17 -
total outstanding dues of micro enterprises and small enterprises - - -
total outstanding dues of creditors other than micro enterprises and small enterprises 21,25,30,004 33,39,63,292 6,90,58,221
(iv) Other Financial Liabilities 16(D) 15,85,82.841 12,4455 724 7,52,91,795
(b) Other Current Liabilities 19 61,12,601 41,32,044 33,37,990
(c) Provisions 18(B) - - -
(d) Current Tax liabilities (net) - - -
Total Current Liabilities 40,36,69,186 50,88,08,668 15,90,70,876
Total Liabilities 86,05,35,134 95,40,87,312 66,17,77,053
Total Equity and Liabilities 79,44,40,099 82,67,16,500 50,94,89,912
See accompanying notes forming part of the financial statements 1-36

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firms registration number: 158531W

»
N. A Ras dhin-,
Nikunj Raichura
Proprietor
(Membership Number - 180493)

Place : Mumbai
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SMT Germany Gmbh
Statement of Profit and Loss for the year ended 31st March 2025

INR
Particulars Note No. For the Year ended 31 For the Year ended 31 For the Year ended
ote No. March, 2025 March, 2024 31 March, 2023
I Income:
Revenue from operations 20 1,66,97,44.918 1,04,75,37,630 51,01,96,754
Other income 21 60,66,228 82,895,689 71,41,771
Total Income (I) 1,67,58,11,146 1,05,58,27,319 51,73,38,525
11 Expenses:
Cost of materials consumed 22 . R -
Purchase of Stock-in-trade 23 98,75,12,846 63,63,85,160 8,88,54,229
Changes in inventories of finished goods, stock-in-trade and work-in-progress 24 (2,98,15,500) (7,42,80,544) 2,67,55,997
Employee benefits expense 25 39,57,03,107 24,95.71,385 17.03,15,318
Finance costs 26 2,38,45,347 2,19,08,217 1,60,79,391
Depreciation and amortisation expense 3 2,04,13,236 1,87,45,643 1,50,87 869
Other expenses 27 21,50,44,739 17,65,76,825 18,97,75,086
Total expenses (IT) 1,61,27,03,776 1,02,89,06,686 50,68,67,890
Il Profit/(loss) before exceptional items and tax (I - I) 6,31,07,370 2,69,20,633 1,04,70,635
IV Exceptional Items - - -
v Profit/(loss) before tax (III-IV) 6,31,07,370 2,69,20,633 1,04,70,635
VI Tax expense: 7
Current tax - - -
Deferred tax expense / (credit) - - -
Tax related to earlier periods - - -
Total tax expense (VI) - - -
VII  Profit/(loss) after tax (V-VI) 6,31,07.370 2,69,20.633 1,04,70,635
VIO  Other comprehensive income/(loss)
Items that will not be reclassified subsequently to profit or loss
Re-measurement Gain/(Loss) on defined benefit obligation - - -
Income tax on above 7 - - -
Items that will be reclassified subsequently to profit or loss
Exchange loss on translation of financial statements of foreign operations -20,66,804 -23,68,658 -56,65.363
Total Other comprehensive Income/(loss) (VIII) -20,66,804 -23,68,658 -56,65,363
IX  Total Comprehensive Income/(loss) for the year/period (VII+VIII) 6,10,40,566 2,45,51,975 48,05272
X Earnings per share:
(Face Value EUR 1 per Share)
Basic 29 168.29 7179 155.83
Diluted 71.79 71.79 155.83
See accompanying notes forming part of the financial statements 1-36

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Firms registration number: 158531W
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Date :



Laeq
wooidjus@Aueunsabius Auewwon yoeqzng : 29e[d
6-c5t226€€09 (0) 6+ - XBd

0-€S¥z26€€09 (0) 6¥+ - 19L
yoeqzang 0LSSE
Q| assens ISPsiOM

yquo Aueusan LIN
LWS®

qquo fuvuran TAS
T $1092211(] JO pleog 3Y) JO JIRYIQ U0 pue 104

I\Q.Xn ﬁl‘ a soeq

TequInpy : a0e[d

(g6+081 - roquny digsiaquiapy)
10ya1dorg
einyoey UnyN

‘oo v N

MIESST LIAqUINU UONensI3ar SUIT] TV DL
SIURNUNONDY Palaliey)

sajerdossy %y eanyiey funyIN Joq

2)Ep WIAI JO PIYIEPE JIodal N0 JO S} uf

(9¢- SJON Jajay]) siusuale)s [eroueuy ay Jo ued Surunog ssjou Juikuedwiodoe 30§

9EC' Y V96~ ST8°00°10°1- 192°00°06'8- - - PR TLTI LOT*98*FT ST0T ‘YMEBIA IS 18 58 ddueeg
- - - - - - - BWOdU[ AAISUSY3IJUIOD [elo]
(+08'99°0T) (#08°99'02) - - - - - safueyd uonesuen Asuaiind ufialo
- - - - - - - $T0Z “YOIBJA | £ PIPUD JBAA
2y} 10 SUORESIIGO J1JoUg PIUYSP JO JUSWINSBIWY
- - - - - - - suondo yoos
9akordwo jo asde| uo sBulurea paurelay 0} JYSuEL],
117's€'T - - - - - 112'$£°T pajuelny uondQ 301§ 3Aodwy
0LELOTEQ - OLELOTED - - - - $Z0T YOIRIAL | € PApUS Jesk ay) 10§ (SSO1)/A0Id
(€I1'61°LLST) (170€08) (1£9°L0°1Z°ST) - - PSS ILTL 956°05°T1 $T0T ‘WMEIN ISTE JE se Pduereg
- - - - - - - 3WOdU] JAISUYRIJWIOD [€10],
(859'89°¢7) (859°89°¢7) - - - - - sagueys uvonwsuen Aousnnd udiviog
- - - - - - - YTOT “YOIE [ € PIPUS 1834
a1y 103 SUOHESI[QO JYAUIQ PAUYP JO UIWSINSEIWY|
£5€'%9°c - - - - - £5EPO°E pawrein wondQ ¥o03s sakodury
££9°02°69°C - £€9°07°69°T - - - - YTOT ‘YOI 1€ Papua 1eak au 1of (ss0)AYOLd.
(IPb'$€'9781) (£9¢°59°95) (b9787'06'L1) - - PRSTILTT 709'98°8 €207 “YIIBIA 1€ JB S dduE[ey
- - - - - - - WOdU] OAISUaYaIduIo)) [210]
(£9£°59°05) (£9£°59°9¢) - - - - - safueyd uonejsuen Kouauno ufiaiog
- - - - - - - £20T “YoIRIA | € popUB Jeak
213 105 SUORESI[O 1JAUIQ PIULIP JO JUIWAINSEIWSY
LOETE9 - - - - - L9€'T1°9 pawrein wogdQ Y00l§ dakorduy
SEYBLYO'] - SEQOLPO'T - - - - £207 “YUBIA 1 £ PAPUS JedL a1} 10f (SSOD)AYOI]|
(080°cs°08'81) - (668°86F6°8T) - - PSSALTL SET'PLT 7207 ‘nady 10 38 se dus[eg
uonBuIquo))
Mw._:uum“::aﬂw_.w..“”h sBuruseq pausjay A1I5IY [BIIUID ssauisng uo g SAPLNRG
Annba sayo eyo, D oo anasay jende) sy Burpueising sagmanaeg
uondQ aseyg
2w0Iu| AIsudIdwo)) snidng pus saasasay
2O J0 SWIH
UNI

Aynbg 1290 g
000°sL'e 000°sL'E SZ0T ‘YHMEBIN IS¢ 18 Sk dusfeg
- - uonippy
000°SL'E 000'SL‘E Y207 “YME 1€ JE SE 2duereq
- - uonppy
000°SL'E 000'SL'E €707 “YOBIN J€ J¥ S8 duB[Rg
000°05°¢ 0000$°€ uonIppy
000°'ST 000'ST 7207 ‘1ady 10 I8 € adus[eqg

J— (sa1eys Jo oN) Sag[nINIB L

jended aseys by

NI

rEende) aueys Anby

$T0T YMBIN ISTE PApu3 18a£ 2y) 1o Aynby ur sa3usy)) jO JUIUINE)S

yquiy AUeuLId3y [INS



SMT Germany Gmbh
Statement of Cash flows for the year ended 31st March 2025

See accompanying notes forming part of the financial statements (Refer Notes 1-36)

INR
Particulars For the Year ended 31 For the Year ended 31 For the Year ended 31
March, 2025 March, 2024 March, 2023
A Cash flows from Operating Activities
Profit/(loss) before tax 6,31,07,370 2,69,20,633 1,04,70,635
Adjusiment for:
Depreciation and amortisation expense 2,04,13,236 1,87,45,643 1,50,87,869
Finance costs 2,38.45,347 2,19,08,217 1,60,79,391
Interest income (6,72,606) (10,82,608) (10,07,602)
Share based payment expenses 2,35,211 3,64,353 6,12,386
Unrealised exchange rate variation - - -
Profit on sale of property, plant and equipment (net) - (2,31,115) -
Loss on sale/ disposal/ write-off of property, plant & equipment, intangible assets 31,09,905 - 4,40,383
Operating profit before working capital changes 11,00,38,463 6,66,25,124 4,16,83,063
Movements in working capital
Adjustment for (increase) / decrease in operating assels:
Inventories (3,56,40,801) (7,63,66,467) 2,20,43,357
Trade Receivables and other assets 7,99,90,703 (24,55,90,002) (24,68,79,412)
Adjustment for increase / (decrease) in operating liabilities:
Trade Payables and other liabilities (10,65,53,572) 29,45,52,154 77,99,854
Cash generated/(used in) operating activitics 4,78,34,792 3,92,20,809 (17,53,53,138)
Net income tax paid - - -
Net Cash generated/(used in) operating activities (A) 4,78,34,792 3,92,20,809 (17,53,53,138)
Cash flows from investing activities )
Payment for purchase of Property, Plant & Equipment (2,13,19,648) (78,79,300) (1,24,85,669)
Proceeds from sale of property, plant and equipment 19,32,990 24,85,040 -
Net Cash generated/(used in) investing activities (B) (1,93,86,658) (53,94,290) (1,24,85,669)
Cash flows from financing activities
Proceeds from call made on fully paid issued shares - - 2,95,96,000
Proceeds/(repayment) of short-term borrowings (net) (2,19,08,042) 3,59,88,277 -
Proceeds from long term borrowings - - 14,64,04,487
Repayment of long term borrowings - (6.31,27,400) -
Payment of lease liabilities (Principal) (1,38,07,430) (1,36,20,632) (96,27,433)
Payment of lease liabilities (Interest) (2,92,886) (3,34,535) (3,12,585)
Finances costs paid (23,20,697) (12,60,458) -
Net cash generated/(used in) from financing activities (C) (3,83,29,056) (4,23,54,748) 16,60,60,469
Net increase in cash and cash equivalents (A+B+C) (98,80,922) (85,28,229) (2,17,78,337)
Cash and cash equivalents at the beginning of the year 1,45,08,875 1,76,98,638 3,11,54,831
Cash and cash equivalents acquired consequent to business combination - - -
Less: Unrealised exchange gain/(loss) on cash and cash equivalents 1,15,92,094 53,38,467 83,22,145
Cash and cash equivalents at the end of the year 1,62,20,048 1,45,08,875 1,76,98,638
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 1,62,20,048 1,45,08,875 1,76,98,638
Cash and cash equivalents at the end of the year 1,62,20,048 1,45,08,875 1,76,98,638

In terms of our report attached of even date

For Nikunj Raichura & Associates
Chartered Accountants
ICAI Fizms registration number: 158531W

N. A Raichugp,

Nikunj Raichura
Proprietor
(Membership Number - 180493)

Place : Mumbai

Date : m_; '50-75’
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Director
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For and on behalf of the Board of Directors
For and on behalf of the Board of Directors ¢

eiseler Strasse 16
35510 Butzbach |

Tel : +49 (0) 6033972453-0

Place : ButzbaciF @49 (0) 6033972453-9

smt.germany@smtpl.com



SMT Germany Gmbh
Notes forming part of the financial statements for the year ended 31st March, 2025

1 General Information

The Standalone Financial fnformation comprise financial statements of SMT Germany Gmbh (*the Company’ ) for the vear ended 315t March, 2025,

Registered address and principal place of business of the company is located at Elsa-Brandstrom Strasse 3, 35510 Butzbach, Germany

SMT Germany is currently engaged in the business of distribution of medical devices

The parent/holding company of the company is Sahajanand Medical Technologies Ireland Lid
The Company was incorporated as a private company on February 28, 2019 under the Companies with Limited Liability (Gesetz betreffend die Geselischaften mit
beschrinkter Haftung - GmbHG), with the Amtsgericht Friedberg

The financial statcments for the year ended 31st March, 2025 were approved by the Sharcholders on

Basis of preparation and presentation of financial information

The Financial Statements of SMT Germany Gmbh (the “Company™) comprises the Balance Sheet as at 31 March, 2023, and the Statement of Profit and Loss {including
Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year ended 31 March, 2025 and a summary of significant
accounting policics and other explanatory information (together referred to as the Financial Statements™).

The financial statements have been prepared in accordance with Indian Accounting Standards (referred to as Ind AS) prescribed under section 133 of the Companies
Act, 2013 read with the C ies (Indian Ac: i dards) Rules as amended from time to time.

The Financial Statements are presented in EUR and all amounts disclosed in the financial statements and notes have been rounded off to the ncarest EUR (as per the
requirement of Schedule III), unless otherwise stated.

2.1 Summary of significant accounting policies

2) Statement of compliance
The Financial Statements have been prepared in accordance with International Financial Reporting Standards, as amended, from time to time.

b)

Basis of Accounting

The financial statements have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the
accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair valu is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

¢) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires to make esti and ions that
affect the reported amounts of assets and liabilities and discl of i liabilities at the date of the financial statements and the results of operations during
the year. Although these estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates,

d;

Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis. Cost
includes all charges for bringing the goods to their present location and condition.
Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make the sale.

[4

Revenne Recognition

Revenue from sale of goods is ized on sati ion of per bligation upon transfer of control over promised goods to the customer for an amount
that reflects the consideration that the Company expects to receive in exchange for those goods. The control of goods is transferred to the customer at the point in
time depending upon agreed terms with customer. Control is considered to be transferred to the customer when the customer has ability to direct the use of such
goods and obtain substantially all the benefits from it. Revenue is recognised net of trade discounts, rebates and other similar allowances. Revenue excludes
indirect taxes which are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been transferred include, the
establishment of the Company’s present right to receive payment for the goods sold, transfer of legal title to the customer, transfer of physical possession to the
customer, transfer of significant risks and rewards of ownership in the goods to the customer, and the acceptance of the goods by the customer. The revenue on
consignment salcs is recognised on satisfaction of the above conditions.

Foatipis bli

Contract which is a pany’s to transfer goods or services to a customer for which the entity has already received consideration, relaie
mainly to advance. Contract liabilities are recognised as revenue when the Company performs under the contract.

Other Income

Dividend & Interest Income:

Dividend Income is accounted when right 1o receive the dividend is established.

Interest Income is recognized on time proportion basis taking into account the amount ontstanding and the effective interest rate applicable

f) Property, Plant and Equipment

Assets arc carried at isition cost, less lated d iation and lated impairment losses, if any,

Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put (o their intended use.
Capital work in progress is stated at cost, net of accumulated impairment loss, if any.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end,

All the assets are depreciated on straight line basis. Estimated usefuf lives of the assets are as {ollows:

Description of the asset Estimated Usefut Life] LVA (EUR| <EUR
(Years) 250-EUR 250
(> EUR 800) 800)
Office Equipment 3-10 Immediate NA
Furniture & Fixture 6-13 Immediate NA
Electrical Installations 3-10 Immediate NA
Computers (End user device) 15 Immediate NA




g

h

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated impairment losses, if
any. For the purposes of impairment testing, goodwill is allocated to cach of the Company's cash-generating units (or Companys of cash-generating units) that is
expecied to benefit from the synergics of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit may be
impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrving amount
of any goodwill allocated to the unit and then to the other assots of the unit pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for
goodwill is recognised directly in statement of profit and loss.

Goodwill on isition of the foreign subsidiaries is restated at the ratc prevailing at the end of the vear.

Other Intangible Assets

1 ible assets purchased including acquired in husmcss combination are measured on initial ition at cost. Sut to initial ition, # ibl
assets are carried at cost less any fated and lated i losses. i ible assets with finite lives are amortised over the estimated
useful economic life and assessed for impairment wh there is an indication that the ible asset may be impaired. The amortisation period and méthod are

reviewed at least at each financial ycar-end.

The useful lives of intangible assets arc as mentioned below:

Description of the asset Estimated Useful Life
{Years)
Software 3

Research costs are expensed as incurred. An mmngnhlc asselt arising from development expenditure on an individual project is recognised only when the Company
can demonstrate the technicat feasibility of ing the i ible asset so that it will be available for use or sale, its intention to complete and its ability to use
or seil the asset, how the assct will generate future economic benefits, the availability of to plete the assct and the ability to measure reliably the

di during the d

During the period of development, the asset is tested for tmpairment annually. Following the initial ition of the devel diture, the cost model is
applied requiring the asset to be carried at cost less any accumulated amortisation and fated impai losses. A isation of the assct begins when the
development is complete and the asset is available for use. It is amortised over the period of expected future sales or use.

Gains or losses arising from d gnition of an i asset are d as the diffe betwoen the net disposal proceeds and the carrying amount of the
asset and arc recognised in profit or loss when the asset is derecognised.

Financial Instrument

R and initial

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial
assets and financial labilities are recognized by the Company when it becomes a party to the contractual provisions of the financial instrument,

Financial assets and financial liabilitics are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of a financial
instrument are adjusted to fair value, except where the financial instrament is measured at Fair Value through profit or loss, in which case the transaction costs are
immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of
change in valuc and having original maturitics of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of
balances with banks which are unrestricted for withdrawal and usage. Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of isitions), highly liquid i that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets to collect
contractual cash flows and the contractual terms of the financial assets give rise on specificd dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding,

Financial assets at fair value throngh other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achicved by
both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and selling financial
assets.

Financial assets at fair value through profit or loss:

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other comprehensive income
on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognised in profit and loss.

Financial liabilities and equity instroments
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilitics held for trading and financial liabilities desi d upon initial ition as at
fair valuc through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term,

Financial liabilitics designated upon mitial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in IFRS 9 are satisfied.

Other financial liabilities
Other financial liabilities (inchuding borrowings, financial guarantee contracts and trade and other payables) are sut to initial it d at
amortised cost using the effective interest (EIR) method,

Equity instruments

An equity instrument is a contract that wndmccs residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments recogmsed
by the Company are recognised at the proceeds received net off direct issue cost.

Derecognition of financial instruments
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the
transfer qualifies for derecognition under IFRS 9. A financial Liability (or a part of a financial liability) is derecognised when the obligation specified in the contract
is discharged or cancelled or expires.
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Fair value measurement

When the fair values of financial asscts or financial liabilities recorded or disclosed in the financial statcmenls cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techni including the Di d Cash Flow (DCF) model. The inputs to these models are taken from
observable markets where possible. but where this is not feasible, a degree of jud; is required in establishing fair values. Jud; include consideration of
nputs such as liquidity risk, credit risk and volatility,

In addition, for financial reporting purposes, fair value measurcments are categorised into Level 1, 2, or 3 based on the degreo to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level | inputs arc quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices inchuded within Level i, that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Foreign Currency Transactions

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency
and the foreign currency at the date of the transaction.

Subsequent Recognition

As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reported usirig the exchange rate at the date
of the transaction.

All monetary assets and liabilities in foreign currency are translated at the end of accounting year, Exchange differences on translation of all other monetary itoms
are recogniscd in the Statement of Profit and Loss

Employee Benefits

Emplovee benefits include provident fund, empl state insurance scheme, gratuity fund and compensated absences.

Defined Contribution Plans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory authorities, where the
Company has no further obligations, Such benefits are ¢lassified as Defined Contribution Schemes as the Company docs not carry any further obligations, apart from
the contributions made on a monthly basis.

Gratuity: This is not applicable to the entity.

The Company’s liability towards gratuity is determined bascd on the present value of the defined benefit obligation and fair value of plan assets and the nt liability or
asset in recognized in the balance sheet. The net liability or asset represents the deficit or surplus in the plan (the surplus is limited to the present value of the economic
benefits available in the form of refunds from the plan or reductions in future contributions). The present valuc of the defined benefit obligation is determined using the
projected unit credit method, with actuarial valuations being carried out at each period end. Defined benefit costs are composed of:

i. service cost — recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss;

iii. remeasurement of the net liability or asset - recognized in other comprchensive income

Other long-term employee benefits: Compensated absences which are not expected to occur within twelve months after the end of the period in which the employes
renders the refated services are recognised as a liability a the present value of the defined benefit obligation at the reporting date.

Leases

The Company cvatuates each contract or arrangement to determine whether it qualifics as lcase as defined under IFRS 16.
A contract is, or conlains, a lease if the contract involves:

(a) the use of an identificd asset,

(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identified asset.

The Company as a lessee

The Company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, 2xcept for leases with term of
less than hwelve months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date of
the lease plus any initial direct costs, less any lease incentives received. Subsequently, the right of-usc assets is measnred at cost less any accumulated depreciation
and accumulated impairment losses, if any. The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of
lease term or useful life of right-of-use assets.

The Company applies IFRS 36 to determing whether a Right-of-Use asset is impaired and accounts for any identificd impairment loss in the Statement of Profit
and Loss.

For leasc liabiiti

at i ion, the Company the lease liability at the present value of the lease payments that are not paid at that date. The lease
pavments are discounted using the interest rate implicit in the lease, if that rate is readily determined, if that rate is not readily determined, the lease payments are
discounted using the incremental borrowing rate. The Company recognizes the amount of the re-measurcment of lease liability as an adjustment to the right-of-use
assets. Wherc the carrving amount of the right-of-usc assets is reduced to zero and there is a further reduction in the measurement of the lcase liability, the
Company recognizes any remaining amount of the re-measurement in the Statement of Profit and Loss. For short-term, and low value leases, the Company
recognizes the lease payments for such items as an operating cxpense on a straight-line basis over the lease term and are recognised in Statement of Profit and Loss
in the period in which the condition that iriggers those payments occurs,

Liease payments {other than short term and low value leases) have been classified as cash used in Financing activities in the Statement of Cash flows.

Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the Statement of Cash flows.

The Company has not given any assets on lease to others.
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Income tax expense comprises current tax expense and the net change during the vear, in the deferred lax asset or liability. Current and deferred taxes are
recognised in statement of profit and loss, except when they relale to items that are recognised in other comprehensive income or in equity, in which case the related
current and deferred tax are also recognised in other comprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the lax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax
rates (and tax laws) that have been cnacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts.

i. Current income tax
Provision for current income tax is made for the tax liability payable on taxable income after considering tax all deductions and ions determined in
accordance with the applicable (ax rates and the prevailing tax laws,

ii. Deferred tax

Deferred tax asscts and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their
carrving amount, except when the deferred income tax arises from the initial recognition of an asset or liability in a transaction thal is not a business combination
and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the
carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax asscts is reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred income tax asset to be utilised.

Impairment of Assets

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability whenever there is any indication that their carrying amounts
may not be recoverable. If any such indication cxists, the recoverable amount (i.e. higher of the fair value less cost to sell and the valuc-in-usc) is determined for
the individual asset, unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the cash generating unit (CGU) to which the assct belongs.

If the recoverable amount of an asset {or CGU) is estimated to be less than its carrying amount, the carrying amount of the assct (or CGU) is reduced to its
recoverable amount and an impairment Joss is recognised in profit or loss.

Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying cconomic
benefits will be required to setile the obligation and there is a reliable estimate of the amount of the obligation. Provisions are d at the best estimate of the
expenditure required to settic the present obligation at the reporting date. If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.reporting date. If the effect of the time value of money is material, provisions
are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Contingent Liabilities; Conti liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where il is cither not probable that an ouiflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets: Contingent asset is a possible asset that arises from past events and whosc existence will be confirmed only by the occurrence or non-
ocourrence of one or more uncertain future events not wholly within the control of the entity. A i asset is not ised but disclosed where an inflow of
ceonomic benefits is probable.

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the
Company for the purposc of performance and to make decisions for resource allocati

The reporting of segment information is the same as provided to the management for the purpose of performance assessment and resource aflocation to the
segments.

Segment accounting policies are in fine with accounting policies of the Company. Further, the Company has not identified any segment other than geographical
segment. Revenuc and expenses have been identified to segments on the basis of their relationship io the operating activities of the segment. Revenuc and expenses,
which relate to the Company as a whole and arc not allocable to on a ble basis, have been included under “Unallocated corporate
expenses/income”.

Exceptional Ttems

Exceptional items rcfer to items of income or expense within the income statement from ordinary activities which are material and non-recurring and are of such
size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the Company and to assist users of financial
statements. '

Export Benefit

Government grant receivable in the form of duty credit scrips is accrued as other Operating income in the Statement of Profit and Loss in the period when the night
to receive the credit is established and there is no significant uncertainty regarding the ultimate collection of export proceeds.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition or construction of qualifying asscts that necessarily takes substantial period of time to
get ready for their intended usc or sale, are added to the cost of those assets, until such time as the assets arc substantially ready for their intended use or sale.
Botrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds. Interest income carned on temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation, Borrowing costs
that are not dircctly attributable to a qualifving asset are recognised in the Statement of Profit and Loss using the effective interest method.




Key Sources of Estimation

The preparation of the financial statements in conformity with [FRS requires that the management of the Company makes

estimates and assumptions that affcet the reported amounts of income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the financial statements. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting cstimates include useful lives of property, plant and equi and i ible assets, future obl in respect of retirement benefit plans, fair valuc
measurement etc. Difference, if any, between the actual results and estimates is recognised in the period in which the results arc known,

The following are the critical judgements and estimations that have been made by the management in the process of applying the Company’s accounting policies
and that have the most significant effect on the amounts recognised in the financial statements and/or key sources of estimation uncertainty that may have a
significant risk of causing a material adjusiment to the carrving amounts of assets and liabilities within the niext financial year.

Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least once a vear. The lives are dependent upon an nssessmcnt of
both the technical lives of the assets and also their likely economic lives based on various internat and external factors including relative efficicncy and
costs. Depreciable lives are reviewed atleast annually using the best information available to the Management.

Employee benefit plan

The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying assumptions, including the discount rate and expected
increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations.

u
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Impairment of financial assets
The impairment provision for financial assets (other than trade receivables) are based on assumptions of tisk of default and expected loss rates. The Company

makes jud; about these iong for selecting the inputs to the impairment calculation, based on the Company’s past history, existing market conditions
as well as forward looking estimates at the end of each reporting period.

Trade reccivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts which are based on the aging of the
receivable balances and historical experiences. Individual trade receivables are written off when management deems them as not collectible.

Income Taxes

Provision for current and deferred tax liabilities is dependent on the estimate of the allowability or othenwise of expenses incurred and other debits to
profit or loss. Deferred tax asscts are recognized for unused tax losses (o the cxtent that it is probable that taxable profit will be available against which the losses
can be utilized. Significant management judgement is required to detormine the amount of deferred tax assets that can be recognized, based upon the likely timing
and the level of future taxable profits together with future tax planning strategies.

Goodwill

The Company records all intangible assels including goodwill acquired as part of a business combination at fair value. In relation to business combinations,
Jjudgement is required to be exercised on determining the fair values, identification and measurement of asscts acquired

and liabilities assumed, in allocation of purchase consideration, in deciding the amortisation policy and on tax treatment of goodwill and intangible asscts acquired,
Judgement is also required to be exercised as regards the manner in which the carrying amount of goodwill is likely to be recovered for deferred tax accounting
purposes.

Appropriate independent professional advice is also obtained, as necessary. Goodwill is subjected to annual tests of impairment in line with the accounting policy.

Share-based payment arrangements

Equity-seitled share-based p to employecs and others providing similar services are measured at the fair value of the equity instruments at the grant date,

The fair value determined at the grant date of the equity-settled share-based p: is d on a straight-fine basis over the vesting period, based on the
Company’s estimate of equity instruments that will eventually vest, with a correspondmg increase in equity. At the end of each reporting period, the Company
revises its estimate of the number of equity instruments expected 1o vost. The impact of the revision of the original estimates, if any. is recognised in profit or loss
such that the cumulative expense reflects the revised estimate, with a cor di di to the cquity-settled employee benefits reserve. The amounts
recorded in share options outstanding account are transfcrred to share capital and securities premium as appropriate upon exercise of stock options and transferred
to general reserve on account of stock options not exercised by employees.

Equity-settied share-based: payment transactions with parties other than employees are measured at the fair value of the goods or services received, except where
that fair value cannot be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the entity
obtains the goods or the counterparty renders the service.

For cash-settled share-based payments, a liability is recogniscd for the goods or services acquired, measured initially at the fair value of the liability. At the end of

each reporting period until the Hability is scilled, and at the date of settlement, the fair value of the liability is remeasured, with any changes in fair value recognised
in profit or loss for the vear.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax attributable to equity shareholders by the weighted average number of cquity shares
outstanding during the period. Diluted camings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity sharcs, by the weighted average number of equity shares considered for deriving basic carnings per share
and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the cffects of transactions of non-cash nature and any deferrals

or aceruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on
the available information.

Recent Pronouncements:

Ministry of Corporate Affairs (“MCA”™) notifies new standard or amendments to the existing dards under Ci ies (Indian A ing Standards) Rules as
issued from time to time. For the year ended March 31, 2025, MCA has not notified any new dards or ' to the existing dard:
applicable to the Company,
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SMT Geenany Gmbh
Notes forming part of the financial statements for the year ended st March, 2025

Note 4 : Non-Current Investments (Unquoted)
Naticaal Savings Certificate-at amortised cost
Nou Current Investents in Subsidaries

Note 5 : Loans

(A) Non-Cureent Loures

Unsecured, Cansidered Good

Loans to partics

Loans to related parties (Refer Note No:30)

(B) Curvent Loune
Unaccured, Considered Good
Loans to amployees

Loans to parties

Loans to Group Companics

Note 6 Other Financial Assets

(A) Non-Current Financlal Assets
Advance recoverable in cash o in kind or for value to be reveived
Sesurity Deposits. Considered good
Deposits with banks with matusity period of more than 12 months (refer sole (5))
Gratuity Fund Balance
Interest Rescivable on,
Lowis given to Subsidaries

INR

A 3¢ 31 March, 2025 As ut 31 March, 2024

As at 31 March, 2023

INR

As at 31 March, 2025 As at 31 March, 2024

As at 31 March, 2023

. 3,01,99.783

2,97,13,543.28

- 3,01,99,783

2,973,543

As ¢ 31 March, 2025 As ar 31 March, 2024

As at 31 Murch, 2023

2,70,591.59

17752211

R 4367475 32,27.164.87
Unscenced Loans & Depsits . - R
Oter Nor-<Current Asscts . - R
%7059 SI53931% TL03.687
(B) Cusvent Financis) Auets
Seanrity Deposits
Comsidered good - - 7,54,205.00
Considered doubtfal . R R
Lss : Allowance for dovbiful deposits . . .
Reteivable from Provious owier - R .
Iuterest Reccivable on wnsecured loars and deposits - . -
Export Incentive Receivable R . .
Reecivable trom Subidary companics 16371359990 276157672 19.08,58.658.19
Other receivables 1,57,790.73 - 12,510.93
16,38,71.391 17,61,57,672 19,16,23,374
Note 7: Deferred Tax Assets / Linbilities
INR
(A) Deferred tax assets / (tiabilities) presented in che balance sheet: Ao wt 31 Murch, 2025 7oa a0 31 March 2024 R 31 Ve 2023
Deferred tax assets . . .
Deferred tax Linbititics - - .
“(B) The balunce of deferred tax sisets comprises temporary differences attri tor
Charged / ervedioqy  (Charged) credited (Chwged) /
Partculars As at 01 April, 2024 © :‘:im..(l of .».‘,.ﬁ fo Acquired theough irdi:d .:. Foreign Curvency As at 31 Mar, 2025
other compechensive  Business Combinition Translation Difference
ard Loss Equity
Differcnce betwoon Book based wid Tax - - - - - R .
Alluswasces for Doubtful debts and security - - . . - - R
Provition for contingenies - . - - - - .
Employes Benits - . R R R R B
Carriod forward Losses - - - - - - .
Defrred Tax on lease fiabiltics - - - - . . .
Othars - - - - . - R
Deferred Tax Assets (net) - - - - - B _
Charged /(creditedy  (Chorged) /credited . (Charged) /
Particulas As 01 Apil, 2023 @ ﬂalemn‘l of p.....z to Acquired through (tralil:d ()n Foreign Curency As a1 31 Mar, 2024
Lo other comprehensive Business Combinition 'L Translation Difference
income
Difference betweess ook based and Tax - - - - - . .
Allowances for Doubttsl debis and scourity . - - - - . R
Provision for coatingencics . . . . R . R
Employee Benlits - - - - - - .
Carried forward Losses - - R R ) N .
Defecred Tax vn lease liabilities - - - - - - -
Othars - - - - . . .
Deferved Tax Ancets (net) - ” _ ~ B m -
(Charged) ] credited
Charged / (credited) (Charged) / 5
Particulars As at 0L April, 2022 tostutement of Profit :um':rehen-ive ﬁﬂﬁmn credited to T':::I"‘::"C;i"‘;’”:i . Asa 31 Mar, 2013
income Eaquiry
Difference betwween Bock based and Tax
based in respeot of PPE and intangible assets
Altowances foe Doubtful debs and seeurity
it . . - - . . R
Provision for contingenvics - - - - . - .
Employes Benefits . . R . . R .
Carried forward Losscs - . - - - . .
Deferred Tax on lease lisbilitics - - - - . . .
Ottiers - - - - - -

Deferred Tax Assctu (net) - - -




(€) Recancilation of tx espense and the uccounting prafit multiplicd by domestlc tax rate upplicable in Gernmany

INR
S Na. Particulars For the Year ended 31 March,]  For the Year ended 31 | For the Year ended 31
205 Mech, 2024 March, 2023
A [Proficiloss) Befors Tax 63L07370.07 269.30633 1.04.70.635
®) [Statutory Corporate Tax Rate b .00%} 33.00%
(©) Tax on accounting prafic 2,08,25432 8,80.809 3455310
™) (1) Tax on expense not tax dednstible - R .
(a) CSR Expaasses . . -
(1) Weighted deduction ou R&D Expenditure - - .
(115) Effeot of tax paid on foreign source income which is exempt trom ts in India ws 10AA . - .
(111 effct on deforved tax due to vhange in income tax rato - - .
{IV) Losses on which defermed tax is not reognised . . -
(V) Impact duc to differential tax rates in respective counirics - - -
(V1) Carry Forward Losses of earlier years (2.08,25,432)| (38,83,809) (34,55,309)
(V1) Reversal of deferred tax assets of carlier period for loss making entitios based on recvaluation - - .
(VD) T related to carlier periods - . .
(VI Tax effect on various other items - R -
Total effect of Tax Adjustments (1) to (VIID) Q0825432 (345 ;lyll
(E)  [Tax Expense ecognised during the year ]
Disclosure pursuant to [AS 12 Income Taxes
Cusvont Tax, - . -
Tax related 1o eaier periods - . -
Deferved Tax . - -
‘Total tax expenses in the Statement of Profit and Loss - T =
Tax effect on Other Comprehensive Income N N B

Defared Tax ercdit recorded in Equity (du to transition to IFRS 16) - - -
(D) Tax loases for which no deferved tas s recogniied

IN]
Ax at 31 March, 2025 A ot 31 March, 2024 As a4 31 March, 2023
Unutsed lax losses for which o deferrod Lax asscls has boen resognised (4) 16,20,70,493 16,04,02,129 16,60,23,869
‘Weighted average tax rate applicable for the unused tax losses (B) 33.00% 33.00% 33.00%
Potential tax benefit (A X B) 5.34,83,263 52932703 54787871

Unsed tax losses:
- Unused tax losses haviug no expiry date £6.20.70,493

18,20,70,493

16.04,02,130
16,04,02,129

Note 8: Other assets As at 30 March, 2028 As at 31 March, 2024 As at 31 March, 2023

(A) Other aswets - Nom-eurrent
Unseeured, Considered good

Indirest taes resoverable - 10416.342 55,66.069.28
Provision for Indireel tax recoverable . . .
Capital advance - - R
Prepaid Expenses . . -
Advance to employees . - .

B 10416331 566,069

(B) Other assets - Current

Unsecured, Considered good
Advanee to supplises 11842,09774 - -
Prepaid cxpenses. 1,39,67.304 93 1.89,84.280 1,64,42.522.58
Reecivable from Provious Owner . “ -
Advances to anployees . - -
Indirect Tax Revoverable 84.07.875.50 - -
Government [ncentives Receivable - - -
3,42,17.278 1,89.84,280 1,64.42,523
TNR

Note 9: Inventories (At lower of cost and net reatisable value) As at 31 March, 2025 As 24 31 March, 2024 As at 31 Mawrch, 2023

‘Packing material (inchuding Goods-In-Transit : NTL, ( 31 March, 2024: NIL) 79382418 399955 3.93.515.74
Stock in trade (including Goods in Trausit : NIL ( 31 Masch, 2024: NIL) 20.81,65.27415 18,29,18,342 10,65,38.314.82

71,89,59,098 18,33,08,297 10,6951 831
Notes:
(i) 'The somt of inventories recogniscd as an expense during the year was 95769734 2 (March 31, 2024: 367951184
(i) The oost of inveutories recognised s an expense includes EUR -2408350 (31 March, 2024: 1775285) in respect of write-down of inventory to uet realisable valac.
(iif) Inventories with a carrying amount of NIL (Merch 31, 2024: NIL have becn pledged as secucity for certain of the Company's bank overdrafts/borrurwings,

INR

Note 10: Trade Receivables

Az at 31 March, 2025 As 24 31 March, 2024 As at 31 March, 2023

Vinsecured

Considered good 31,63,06,17057 25,11,27,767 9,87,86,759.35

Considered doubtful - - -
31,63,06,171 25,0127.767 98786759

Lass : Allowance for doutriful debds (Expected eredit lows) 25,11,961) (1,69,091) -
3135340 25,09,58,676 EEEN

Note:
(i) The average credit period on salcs of goods is 30-120 days. No inlcrcst is charged on trade reccivables, Refore accepting any new customer, the Company perfornis detailed background check to sssess the potential customer's eredit quality, The credit quality of
customer ars reviewed ou regular basis,

R

Giy  Allowanee for impairment As 2t 31 March, 2028 As at 31 March, 2024 A at 31 March, 2013

Opening Balaase 169098 - -
Add : Additions through basin . - -
Add: Allowance during the year 25,20,559 168,330 -
Less: Revensals dhuring the year (1,70.081) - -

52,388 757 -
Clowing Balance 237,961 165,031 -

Only two customens contributed more than 10% o more of the Company's tutal revenne for the year ended 31 March, 2024, 31 Maroh, 2023, (refer Note - 31)

The Company has used 4 practical expedient by computing the axpected eredit loss or track iblos baswd on a provision matrix. The provision matrix takes into aceount historical vredit Loss expericace and adjusted for forward-looking
information.
[}
There are no ducs from dicetors or other afficcrs of the company cither severally or jointly with any other person, duc from firms of privas sompanics respectively in which any direstor is 4 partner, a dircetor or a member,
Teade Receivable Aging Schedule (from the due date of paynient): INR
Particulars :f\’l:.:.';:' s ? i‘,’:‘:""' 1-2Yeur 2:3 Yeurs ‘:"",:":""' Unbilled Not duc Total
Ax w3156 March 2035
Unicputed:
Considered Good 4,52.22,0: 203,447 43,596 - - - .58,93,163 31,13,62.245
Conidered Doubtiuk 24.90,142 81,823 25,71.965
Disputed:
Considered Good -
Considered Doubtul -
Grow Carrying Amount 47712181 303,447 3% - - 5 26.39.73.986 313034210
Particuloes :‘;’[:::;:' ¢ ;“y':‘:"”' -2 Year 2.3 Years 5:""{::“" Unbilled Not due Total
Rs w31s¢ March 2024
Undisputed:
Considered Gowd 6.26,26.259 55,45,055 43,68.416 . - - 17,82,49,863 25,07,89,593
Considered Doubtfsl 169,091 169,081
Disputed:
Cousidered Good .
Considered Doubiful -
Gross Carrying Amount__ 6,27,95.350 3545055 B85 - - - 17.62,49,863 750,538,684
As at 315t March,2023 e Yy
Undispusted: /yf\ b @uﬁ\_}:i
Considered Good 19203454 99,20.280 49.86.539 . . - 6.46,66.446 98786759 F o
Considercd Doubtful - - - - - - - Fd
Disputed:
Considere Good - - - - . . . .
Considered Dovbiful - - - - - - - .
Gros Carrying Amount___1.92,13.454 9,206,180 19.86,559 - - - SASGEAR 987,86,150

Note; Wherever the due date of payment is not specified, the date of transaction is considered for the purpose of above disclosuce.



INR

Note 11: Cash and cash equivalents As 231 Darch, 2035 As 24 31 Murch, 2024

"Ax at 31 March, 2023

Cash on hand - -

Balance with banks - .
Cureut aceount 1,62,20,047.79 14508875
EEFC accommts - -
Deposits with orignal maturiy of less than 3 months

1,76,98,637.70

1,62,20.048 LA308,87% 1,76,98,638
[
Note 12: Other bunk bulsnces s 91 31 Murch, 2025 Asar 31 March 2024 As wt 31 Maurch, 2023
Dupusits having maturity of 1o 12 monthe (refer note () - - .
Notes:
(i) nsludcs Deposits of NI (31 March, 2024: Nit, Tien as coltateral towards borrowings.
INR
Note 13: Equity share capital As wt 31 March, 2025 As i 31 March, 2024 As at 31 March, 2013
Awmthorised
375,000 (33 Marels, 2024: 3.75.000) equity shares of EUR | sach 375,000
Isswed, subscribed and fully paid-up share capha)
2,78.000 (31 March, 2024: 3,75,000) Equity Shares of EUR | sach fally paidsps 3,03,48,200 3,48.300.00
30338300 30348300
13(a): Details of rights, preferences and restelctivns attached to the equity shareholders:
The Company hizs onc elass of cquity shares having 2 face valu of EUR 1 per shars. Each sharcholdes is dligible for on voto per share held
13(b) Reconciliation of equity shures ut the beginuing and at the end of the reporting period:
Particulars Equity Shares for the year ended Equity Shares for the year ended Equity Shares for the year ended
u 31 Mareh, 2025 31 March, 2024 31 Mawch, 2023
Amount inINR No. Amours in INR - No.
‘Equity shares outstanding at the begianing of the year 3,03.48.300 375000 30348300 25,000
Add: Fully paid up sharcd issucd during the year - - - - 3.50.000 28325080
Equity shares outstanding at the auding of the year 375000 30343300 375000 30348300 375000 30348300
13(c): Details of shurcholders holding mare than S% shares in the Company/Promoters shareholding of the company
Sr.No.  Name of Shareholder Equity Shares 2s ut 31 March, 2024 Equity Shares a5 a¢ 31 March, 2023 Equity Shaves as at 31 March, 2023
Na. of Shares held % of Holding No.of Sharesheld % of Holding  No. of Shiares held % of Holding
1 Sahajanand Medical Technotogies ireland Lxd 375,000 100.00% 375,000 100.00% 375,000 100.00%
INR
Note 14: Other Equity A3 xt 31 March, 2025 As ¢ 31 March, 2024 As wt 31 March, 2023
Secbnitics premium 11,21,.273 11.21.273 11,2427
Retained carnings (890,00,279) (15,21,07,650) (17,90,28.283)
Foreign Currency Translation Reserve 100,350,515 7983711 -56,15,053
Capital Reserve: on Business Combination - R R
Share Option Ontslanding Reserve 14.86.186 1250975 286622
General sescrve - B -
Revahation Reserve - - -
OeiAT335) A87719,113) A82835441)
Lieone of Other Equity Au wt 3t March, 2024 “Axat 31 March, 2024 As at 38 March, 1023

() Securities premium

Opening Balartce [TRIN:H 1121273 121273
Ad; Premuium on shares issticd diring the year . . N
Less: Shar issvc cxpenses - - -
Closing Balanco 11,11,273 1121273 T1,31,273
(b) Cupital Reserve on Business Combination
Opening Balance - - -
Gain o acquisition of & foreign sabsidiary . . -
Closing Balance - 5 N
() General Reserve
Opening and Closing Balance (8.90,00279.48) ~15.21,07,650 -17,90,28,283
#,30,08,179) (15,21,07,680) (17,90.28,283)
(d) Share Option Outstunding Reserve
Openi 12,5075 886,622 274235
Add: Addition during the year 235211 364353 632386
Less: Transtorred to Retained camings - . R
Closiug Balance 14.56,186 12,50975 [X5H
(&) Retained earnings
Opening batance 15,21,07,650) (17,90,28,283) (98,94,98,918)
Transition impact of IFRS 16 (net of laxes) (Refer Note No34) - - .
Add:Profit{Loss) for the year 63107370 26920633 10470635
“Transfr from Share Option Outstanding Reserve R . -
Remcasurement of detined beefit wbligations for the year (aet uf taxes) - - -
Closing Balance E30,00.279) (A5.21,07,650) (17,20,28,283)
{f) Revaluation Reserve
Opening and Closing Balance N . -
Items of Other Comprehensive Income
Foreign Exchange Transhation Reserve
Opening balanos (79.83.711) (36,15,053) .
Exchange loss for the year {20.66.804) (23.68.658) (56,15,053,04)
Closing Balance ~1,00,50.5] T8 3,711 ~56,15,083
UBHA3615) G0,9826,762) (36,16,63,724)

Nature und purpose of reserves:
{a) Sesurities premium is used to record the premiura on issue of shares.

(b The General reserve is a free seserve which is used from time to time 1o trasfir profits froms /o retained samings for appeopriation purposes. As the ganeral reserve is oreated by a transfir from one component of equity to another and is not an item of other

comprehensiv income, item incloded int tho general reserve will not be reclassified subsequently o statement of profit and loss

() Retaitied eamings vepresent the amount of ascutmulated eamings of the Company

(d) Foreign currency teanslation rescrve is the exchange differences arisiug from the transtation of finaneial statements of forcign operations with functional cameney other than EUR is recognised in other comprehensive income aud is presented within equity in the forcign

curmeney trasslation rescrve

() The share options outslanding eeserve account is uscd to revord the fair value of equity-scttied share-bascd payment transactions with amployees. The amounts rosorded in shars options outstanding aceount are transfered 1o cquity share capital and secuwities premium

upon cxersise of stock options and transferred o relained earnings o accotnt of stock options not exereised by employees.




INR
Note 15: Barrowings A1 231 March, 2028 As s 31 March, 2024 Ax at 31 Masch, 2023
(A) Borrowings: Non-Current
Secured
Tam Loans
From Banks
From Others
Vehiele Juans
From Banks
Unsecured . .
Loau from Group Companies 44,64.81,848.79 43,50,11,086 49,01,18,106
6181849 $,50,11.085 99,01,i8,106

Less: Current mutarities of long term barrowing

HSI81349 43.50,11,086 490L,18,106

The loen represents the unsecared loan reccived from Sahajanand Medical Teshnologics Ireland Linkited, Ircland for meeting the working vapital requirements and business expansiun. The loan is to repaid over a period of five years. The interest rate of the loan
15 3.60% p. a. No separate personal gnarantes has been extended by any diretors/sharcholders of Mis SMT Germany Gmbh, Germany for the saud loan,

(B) Borromings: Current (secured)

As 2t 31 March, 2025 As at 31 March, 2024 As e 31 March, 2023
Woeking eapital loans
Cash eredits facility repayable on demand 14582436 - -
Working capital loauts repayable basesd on respective tauure® - . 3,99,88,277 -
Loans from Croup Companies - R -
Current mataritics of Long lem borrowings - - -
1,358,436 3088377 -
*Noke: Conapany has a taken a working capital facility from HSBC Germany with a total limit of EUR 2.2 Ma at the intereat rate uf ESTR + 3% Margin, Further this facility
is sceuired umder the corporste. guarantee given by ultimate holding company SMT India to HSBC Bank
INR
(C) Reconciliation of movements of liabilities to cash flows arising from financing activities As ot 31 March. 2025 As w31 March, 2024 A+ 31 Mareh, 2023
Borrowings al the beginning of thc year (cucrent and nomcarrent borrowings ) 47.09.99395 49.01.18,106 32,75.60.280
Prosceds from non-aurrent borrowings - - 14.64,04,487
Ropayments of noi-curent borrowiigs - (6,31,27,400) -
Proceedsi(repayment) of shosttem borrowings {et) 2,15,08042 3,59.88.277 -
Exchange rate differenial on translating the financial statements of forcign operations 11972928 80.20416 S,
Borrowings af the end of the year (cutrent und non-current berrowings) 46,10.64.285 05,9939 $9.00,18,106
INR
Note 16: Other financial labilities Ax wt 31 Mareh, 2028 Az w 31 March, 2024 As at 31 March, 2023

(A) Lease Liability- Non-Current

Lease Liabilities 102,36,603.25 1.01,23,267 24.46.102.16
1.02,36,003 101,23,267 1,24,36.103

(B) Leave Liability- Current

Lease 1iabilities 1186120172 10260331 1.13,82,870.83
1,18,61.304 1,02,69331 1,13.82.871

(C) Other financial Habilities - Non-current

Deposits from others- Secured* 148.096.00 144,291 141,968.00
Leave Encashment Payable B B R
Renit Deposits - - -
Other Payable . - -
4509 134291 TA1,968
* Seoured by inventoey held on vonsigninent hakis.
(D) Other financial liabHities- Cusvent
Capital Ceeditors - B B
Employee related liabilities 1,77.05,548.04 2,87.49,268 2541787
Interest acerued but uot due on borrowisigs T03,25,275.18 5.3831,257 3,591,904
Leave Encashment Payabls 92,66,263.05 - R
Seourity Deposits - - -
Other Paysbles 6.02.11,754.85 41875219 1,592,020

158582841 2,44,55.724 7,52.91,795




iINR

Note 17: Trade Puyahles Axut 31 March, 2025 As ¢ 30 March, 2024 Ax ut 31 March, 2023
Due on aceount of guods purchased and servies seceived:
total cutstanding dues of micra enterprises and small enterprises - - -
totad cutstanding dues of creditoxs others than micro enterprises and small enterprisc 1253000369 31.3963,292 69058.220.56
21,35,30,004 33,39,63,192 6,90,58,221

Footnote: The average ceedit period an prcliases of goods it 150 days, No interest is charged on tre irads payables, The Company ha fivancial risk manageaent poficics in place o ensare Hiat all payabls avs paid within the pro-agiced credil terms.
“Trade Payable Aging Sshedule (from the due date of payment): INR
Particulars l"l“‘,':: 1-2Vear 23 Years More than 3 Years Unbilied Not due Total
As i 315 Murch 2025
Disputed:
MSME (applicable to Tndian cos)
Others
Others:
MSMEi(applicable to Indian-cos) -
Others 14,38936 - : - 84,19813 20.26.71,255 21,25,30,004
14,38,936 B - - 3,19,813 20,26,71,255 71.25,30.004
Lews than
Pauticubrs yemn 1 -2 Your 2.3 Years More thwn 3 Years Unbilled Not due Total
As at 315t March 2024
Disputed:
MSME (applicabl Lo Indian ccs)
Others

Others:
MSME(applicsble to Indian cos)
Others 14,86,00,186 - - - 310.45,514 1343,17.635
14,86,00,186 - - - 3,10,45,514 15,43,17,635

Ax at 31ar March,2023

Dispusted:

MSME (applicable to Indian oox) - - - R . . R
Others

Others:
MSME(applicable to Indian cox) - - - - -
Others . 12.69.372 - - - 3.38,06,175 [
12,59,372 - -
Note: Wherever the due dite of payment & w0l specifivd. the date of transaction 3s considered for the purposs of above disslosnrs.

6,90,58,221
- 5,38,06,175 1,3992,674 690,58.221

INR
Note 13: Provision As at 31 March, 2035 Az at 31 March, 2024 As a1 31 March, 2023

(4) Provision - Non-Current
Provision for Gratuity . -

(B) Provision - Current
Provision for leave encashincal - -
Provision for olaims from customers* - .

INR
*Movement: As at 31 March, 2025 As of 31 March, 3024 As at 31 March, 2023

Balance at the beginning of the year . B
Add: Provision made during the year - -
Less: Provision wtilised during the year . -
Less: Provision reversed doring the year - -
alance at the end of te year - 5

Nature of Provision:

The provision is for anticipated clainis for prociiet assueance given to the custooser which i made on the basis of management expectation taking into ascount historical experience., The expected timiag of amy resulting cutflow of cconomsic benefits ranges for a period of
twelve months.

N
Note 19: Other current liabilities Az at 31 March, 2025 As at 31 March, 2024 As at 31 March, 2023
Contract Liabilitics N s .
Employe related payables . . .
Avcrnals - .
Statutory dues 61,12.601.31 41,32,044 33,37,990

51,12,601 41,32,044 33,37,990




SMT Germany Gmbh

Notes forming part of the financial statements for the year ended 31st March, 2025

Note 20: Revenue From Operations

Sale of Products {refer note below)
Other operating Income

INR

For the Year ended  For the Year ended  For the Year ended

31 March, 2025 31 March, 2024 31 March, 2023
1,66,97,44,918 1,04,75,37,630 51,01,96,754
1,66,97,44,918 1,04,7537,630 51,01,96,754

Note: The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment reporting.

Further, Disaggregated revenue is also disclosed in segment reporting.

Note 21: Other Income

Interest income on financial instruments measured at amortised cost:
Bank deposits
Loan to Parties
Others

Rent Income

Provision no longer required written back

Gain on termination of Leases

Profit on Sale of Property Plant and Equipments

Net foreign exchange gain

Miscellenous Income

Note 22: Cost of materials consumed

Inventory at the beginning of the year

Add: Addition through Business Acquisition
Add: Purchases

Foreign currency Translation difference
Less : Inventory at the end of the year

Less : Regrouped under R&D expenses (Refer Note No.27)
Less: Expenditure incurred for US FDA activities, separately classified

Note 23: Purchase of Stock-in-trade

Purchase of Stock in trade

Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-progress

{Increase / (Decrease)}

Inventories at the end of the year:
Finished goods
Work-in-progress

Stock-in-trade

Inventories at the beginning of the year:
Finished goods

Work-in-progress

Stock-in-trade

Acquired through Business Combinition
Foreign Currency Translation Difference

(A)

®)

(By(A)

INR

For the Year ended
31 March, 2025

For the Year-ended
31 March, 2024

For the Year ended
31 March, 2023

6,72,606 10,82,608 10,07,602
11,10,290 21,272,059 18,82,523
- 231,115 -
42,83,331 48,48,907 42,51,646
60,66,228 82,89,689 71,41,771
INR
For the Year ended  For the Year ended  For the Year ended

31 March, 2025

31 March, 2024

31 March, 2023

3,99,955 3,93,516 3,75,022
3,75,661 - -
7,75,616 3,93,516 3,75,022
18,208 6,440 18,494
7,93,824 3,69,955 3,93,516
INR
For the Year ended  For the Year ended  For the Year ended
31 March, 2025 31 March, 2024 31 March, 2023
98,75,12,846 63,63,85,160 8,88,54,229
98,75,12,846 63,63,85,160 $,88,54,229
INR
For the Year ended  For the Year ended  For the Year ended

31 March, 2025

31 March, 2024

31 March, 2023

21,81,65274 18.29.18 342 10,65,58,315
21,81,65,274 18,29,18,342 10,65,58,315
18,29,18 342 10,65,58,315 12,86,20,166
18,29,18,342 10,65,58,315 12,36,20,166

5431 432 20,79,483 46,94,147
(2,98,15,500) (7,42,80,544) 2,67,55,997




Note 25: Employee Benefit Expense

Salaries, wages and bonus

Share based payment expenses
Contribution to provident and other funds
Gratuity expense

Staff welfare expenses

Less : Regrouped under USFDA expenses (Refer Note No.27 (a))

Note 26: Finance Costs

Interest expense

Interest on Lease Liability
Gurantee Commission
Other borrowing costs

Note 27: Other expenses
27 (a): Expenses for USFDA approval

Consumption and Overheads
Clinical Trial expenses
Technical Advisory fees
Travelling expenses

27 (b): Business Combination Cost

Acquisition cost in relation to business combination

27 (c): Other expenses

Material consumed
Testing expenses
Clinical Trial expenses
Technical Advisory fees
Power and fuel
Freight and Forwarding Expenses
Travelling expenses
Sales and Marketing Expense
Advertisement expense
Conference expense
Other marketing expense
Marketing Consultancy Expenses
Rent
Rates & taxes
Commission & brokerage
Insurance
Repairs and maintenance
Buildings
Plant and Machinery
Others

Expenditure towards Corporate Social Responsibility (CSR) activities

Professional fees

Legal Fees

Payment to auditors

for statutory audit

for other services

Printing and stationary

Loss on sale on property, plant and equipment
Donation

Bad Debts

Allowance for doubtful debts
Net Exchange Loss
Miscellaneous expenses

Less : Regrouped under USFDA expenses (Refer Note No.27 (a))

Total 27 (a) + 27 (b) + 27 (¢)

INR

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

For the Year ended
31 March, 2023

35,02,38,374 19,87,57,998 13,89,26,123
2,35.211 3,64,353 6,12,386
4,06,41,447 3,29,44 884 1,96,65,370
45,88,076 1,75,04,149 1,11,11,439
39,57,03,107 24,95,71,385 17.03,15,318
39,57,03,107 24,95,71,385 17,03,15,318

INR
For the Year ended  For the Year ended  For the Year ended

31 March, 2025

31 March, 2024

31 March, 2023

2,12,31,763 2,03,13,224 1,57,66,806
2,92,886 3,34,535 3,12,585
23,20,697 - -
- 12,60,458 -
2,38,45,347 2,19,08,217 1,60,79,391
INR
For the Year ended  For the Year ended  For the Year ended

31 March, 2025

31 March, 2024

31 March, 2023

INR

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

For the Year ended
31 March, 2023

INR
For the Year ended  For the Year ended  For the Year ended
31 March, 2025 31 March, 2024 31 March, 2023
1,88,79,246 99,64,713 8,45,12,920
6,46,807 50,94,193 28,71,696
4,05,44,226 3,69,37,806 1,97,27,261
3,21,15,385 1,54,46,520 1,20,62,909
92,78,271 40,67,298 8,35,714
35,20,871 53,82,030 2,59,60,393
3,80,41,524 3,94,60,181 25,03,514
- - 21,02,626
56,44,559 46,51,416 13,34,405
- - 78,398
43,42,950 10,08,143 843,413
39,94,966 58,71,039 61,64,104
- 1,02,97,622 60,40,078
65,51,606 - 10,81,327
3,19,09,349 2,10,10,346 1,04,85,162
37,68,764 41,12,828 27,08,577
31,09,903 - -
59,652 - -
25,20,555 - -
16,89,254 21,843 2,19,766
84,26,849 1,32,50,846 1,02,42,822
21,50,44,739 17,65,76,825 18,97,75,086
21,50,44,739 17,65,76,825 18,97,75,086
21,50,44,739 17,65,76,825 18,97,75,086
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SMT Germany Gmbh

Notes forming part of the financial statements for the year ended 31st March, 2025

Note 28: Contingent Liabilities and Commitments

Contingent Liabilities
Claims against the Company not acknowledged as debt
Income Tax Matters
Commercial Matters
Bank Guarantee

Commitments
(a) Capital commitments (Total value)
Less: Capital advance
Total

(b)Other commitments (Refer Note (b) (i) to (iii) below)

INR

As at 31 March, 2025

As at 31 March, 2024

As at 31 March, 2023

30,89,653 30,10,275 29,61,807
30,89,653 30,10,275 29,61,807
As at 31 March, 2025 As at 31 March, 2024 As at 31 March, 2023

230,91,642

435,18.072

4,35,18,072

2,30,91,642 135,

(b) (i) The Group has entered into agreement with IHF GmbH research institute to conduct clinical trial of the product "Supraflex" with estimated and agreed expenses of INR: Nil (March 24:

INR 23226840)

Note 29: Earnings per share

Basic - Earnin.g per share has been computed as under:
Profit/(loss) for the year attributable to the owners of the company
Weighted average number of equity shares outstanding during the year
Face value per share

Earnings per share - Basic

Diluted - Earning per share has been computed as under:
Profit/(loss) for the year attributable to the owners of the company
Weighted average number of equity shares outstanding during the year
Face value per share

Earnings per share - Diluted

For the Year ended 31 March, For the Year ended For the Year ended 31

2025 31 March, 2024 March, 2023
6,31,07,370 2,69,20,633 1,04,70,635
375,000 3,75,000 67,192
1 1 1
163.20 71,79 155.83
6,31,07,370 2,69,20,633 - 1,04,70,635
3,75,000 3,75,000 67,192
1 | |
168.29 71,79 155.83




SMT Germany Gmbh
Notes forming part of the financial statements for the year ended 31st March, 2025

Note 30: Related party disclosures

{a) Names of related parties and nature of relationship*:
T) Persons having di indirect control oves . . .
() Persons having direct or indirect control over the Sahajanand Medicat Technologics Treland Lid

Company:

(I) Enterprise having substantial interest over the

Sahajanand Medical Technotogies Limited
Company:

(I1IT) Enterprises under common control: SMT Switzerland AG
SMT France SAS
Sahajanand Medical Technologics Iberia SL. Spain
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Vascular Innovations Co. Limited
(IV) Enterprise controlled by the refative of Key
Managerial Personnel:

(V) Key Management Personnel and their relatives:

Related parties have been identified by the management and relied upon by the auditors.
*Related parties with whom the company has transactions during the period

INR
s . For the Year ended 31 For the Year ended 31 For the Year ended 31 March,
(b) Transactions with related parties:
March, 2025 March, 2024 2023
Purchase of goods
Sahajanand Medical Technologies Limited 38,835,035, 39,12,99.977 19,71,98,736
Sahajanand Medical Technologies Ireland Ltd. 22,55.46923 14,71,30,127 5,76,61,508
Sahajanand Medical Technologies Iberia SL, Spain N . 75,2
SMT Switzerland AG - - 7,53,531
Vascular Innovations Co. Limited - - 46,47,048
LRDA (claimed on related party)
Sahajanand Medical Technologies Limited - - 15,50,27,345
SMT Polonia SPOLKA Z OGRANICZONA - 1.35,99,662
Sahajanand Medical Technologics Theria SL, Spain 14,242,169 3.3087.656 R
Sahajanand Medical Technologies Ireland Ltd. 1,77,64,123 2.09,60,438 1,66,12,743
LRDA (claimed by related party)
SMT Switzerland AG - - 1,86,97,363
Sahajanand Medical Technologies Limited 23,91.18,239 11,88,78.419 -
SMT France SAS 2,02,34,052 2,37,55,643 -
SMT Polonia SPOLKA Z OGRANICZONA - 40,09,543
Interest on Loan Payable
Sahajanand Medical Technologies Ireland Ltd. 15751338 1.72.53,633 1.57.66.806
Interest on Loan Receivable
SMT Switzerland AG 6,72,613 10,82,608 10,07,602
Sale of goods
Sahajanand Medical Technologies Ireland Ltd. 8,19,17,026 4,37,51,007 93,43,522
SMT France SAS 7.63,79,181 10,42,23 914 -
SMT Polonia SPOLKA Z OGRANICZONA 17,22,75,434 14,13,17,834 6,93,12,734
Sahai Medi . . .
Sahajanand Medical Technologies Iberia SL, Spain 18,61,38,734 12,23,35.908 80,61, 12+
SMT Switzerland AG 63,38,815 83,68,940 1,61,59,357
Other borrowing cost (SBLC Commission)
Sahajanand Medical Technologies Limited - FY 23-
24 - 12,60.458 -
Sahajanand Medical Technologies Limiled - FY 24-
25 23.20,725 - -
Other Income (IVUS Rentals & Others)
Sahajanand Medical Technologies Ireland Ltd. 1,43,385 - -
SMT Polonia SPOLKA Z OGRANICZONA
ODPOWIEDZIALNOSCIA 851,657 - -
Reimbursement of expenses (claimed on related party)
SMT France SAS ( Clinical Trial) 45.46,657 1,19,53,794
Conference Expense
Sahajanand Medical Technologics Ircland Lid. 24,18419 61,08,485 46,94,208
Other Expenses
SMT Switzerland AG 3,55,855 18,33,509 69,19,137
Sahajanand Medical Technologies Limited 20,35,079 24,16,623 37,670
SMT Polonia SPOLKA Z OGRANICZONA 4,48,652 - 596,073
Sahajanand Medical Technologies Ireland Ltd. 1,835,139 40,69.318 1,04,09,576
SMT France SAS 78,59,696
Reimbursement of expenses (claimed by related
party)
Conference Expense
Sahajanand Medical Technologies Ireland Lid. 62.16.538 - -
IVUS Rebate
Sahajanand Medical Technologies Irefand Ltd. 34,01,625 - -
SMT Polonia SPOLKA Z OGRANICZONA
ODPOWIEDZIALNOSCIA €,80,325 - -
Other Expenses
SMT Polonia SPOLKA Z OGRANICZONA - 1,00,865 -
Sahajanand Medical Technologies Ireland Ltd. - 7,86,440 -

Sahajanand Medical Technologies Limited 1,57,42,053 5,36,413 -




Salary Related Reimbursements

SMT Polonia SPOLKA Z OGRANICZONA

ODPOWIEDZIALNOSCIA 52,05,891 -
SMT Switzerland AG 5,66,83,452 -

Loan Repaid during the year
SMT Switzerland AG 3,54,42,250 -

Borrowings Received

Sahajanand Medical Technologics Ircland Ltd. - - 14,64,04,500

Note: Remuneration to the key managerial personnel does not include the provisions made for gratuity and leave encashment, as they are
determined on an actuarial basis for the Company as a whole.

INR
(¢) Closing Balances : As at 31 March, 2023 As at 31 March, 2024 Ab at 31 March, 2023
Trade Payable
Sahajanand Medical Technologies Limited 13.07.05.550 129312936 13.21.15155
Sahajanand Medical Tcchnologies Ireland Ltd. 6,39,00,832 17,07,77,383 2,71,83,145
Vascular Innovations Co, Limited - - 18,61,355
Trade Receivables
Sahajanand Medical Technologics Ireland Lid. 14,00,063 2928751 15.616
SMT Polonia SPOLKA Z OGRANICZONA 4,45,94,306 2.65,72,397 442,08214
Sahajanand Medical Techniologies Iberia SL, Spain 57491978 34721152 24.70.243
SMT France SAS 2,50,09,712 6.65.97,603 -
SMT Switzerland AG 244,358 2.66,31,646 3.2537271
Other Payable
SMT Switzerland AG 2,33,344 - 2,22,94,583
SMT France SAS (LRDA) 2.0646.719 2.38,63.017 -
SMT Polonia SPOLKA Z OGRANICZONA
ODPOWIEDZIALNOSCIA (LRDA) 30,14,041 - 42,56.601.69
Sahajanand Medical Technologies Limited (LRDA) 3,17,67,024 -
Sahajanand Medical Technologics Ireland Ltd. 2,81382 -
Sahajanand Medical Technologies Limited 7,22,986 29,37,921
SMT Polonia SPOLKA Z OGRANICZONA 6,86,484 -
Other Rectivables
Sahajanand Medical Technologies Limited (LRDA) _ 20,67,75.534 32.09,39.323
Sahajanand Medical Technologies Ireland Lid. .
{LRDA) 1,81,26,416 2,10,35,176 1,76,36,380
SMT Polonia SPOLKA Z OGRANICZONA - 1,36,61,130 -
Sahajanand Medical Technologies Iberia SL, Spain 14,53.98,249 3,32,37,208 -
SMT Switzerland AG - 13,307 -
SMT France SAS - 14,15,316 20,34,490
Sahajanand Medical Technologies Ireland Ltd. 1,88,935 - 49,83 454
Prepaid Balance against SBLC Commission
Sahajanand Medical Technologies Limited 12,05,252 11,32,901
Loan Receivable
SMT Switzerland AG 3.01,99,783 2,97,13,543
Interest receivable accrued but not due on loan given
SMT Switzerland AG 43,67.475 32,27,165
’
Borrowings
Sahajanand Medical Technologies Ireland Ltd. 44,64.81,849 43,50,11,086 49,01,18,106

Interest acerued but not due on borrowings
Sahajanand Medical Technologies Ireland Ltd. 7.13,23,275 5.3831,237 3,59,11,904




Note:

L. The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions under LRDA
(Limited Risk Distributor Model) as per transfer pricing provisions. Outstanding balances at the year-end are unsecured and interest free and
settiement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables.

2. Adjustments for LRDA routed through debit or credit notes are shown separately in the above note. however the same has been netted off against

the respective heads of Profit & Loss in the financials.

(d) Terms and conditions of funding arrangements between the entities consolidated

a. Loan from Sahaj Medical T

Irefand Limited, Ireland to SMT Germany Gmbh, Germany

The loan represents the unsecured loan received from Sahajanand Medical Technologies Ireland Limited, Ireland for meeting the working capital

and business

The Joan is to repaid over a period of five years. The interest rate of the loan is 3.60% p. a. No separate

personal guarantee has been cxtended by any directors/shareholders of M/s SMT Genmany Gmbh, Germany for the said loan.

b. Loan from SMT Germany Gmbh, Germany to SMT Switzerland AG, Switzerland

The inter-corporate loan represents the unsecured loan given to SMT Switzerland AG, Switzerland, the subsidiary of the company Sahajanand
Mcdical Technologics Ircland Limited, Ireland for meeting its working capital requirements, The interest rate of the loan is 3.60% p.a. No scparate

personal has been

tended by any di

Iders of M/s Sahaj 4

loan. SMT Ireland has provided comfort letter for the said loan,

Note 31: Segment Reporting

Medical Technol

Ireland Limited, Ireland for the said

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).
The beard of directors of the Company has been identificd as CODM. CODM evaluates the Company's performance, allocates resources based on

analysis of various performance indi of the

as

manner consistent with the internal reporting provided to the chief operating decision-maker. (CODM).

Primary segment:

d below and takes strategic decisions.Opcerating segments are reported in a

Operating are defined as of an enterprise for which discrete financial information is available that is evaluated regularly by
the chief operating decision maker, in deciding how to allocate and ing per The Company has only one reportable
business segment i.e. ‘Interventional Device’,
Geographical Information
INR
Particulars For the Year ended 31 March, 2025
Domestic Outside Total
Revenue from location of customers 68,31.23,176 98,66,19.742 1669744918
Cﬁiné amount of scﬁmt non-current assets * 4.54,40,761 - 4.54.40,761
Particulars For the Year ¢nded 31 March, 2024
Domestic Outside Total
Revenue from location of customers 37.86.62,395 66,88,75,235 1.04,75,37,630
Carrying amount of scgment non-current assets * 4,68,82,204 - 4.68.82,204
INR
Particulars Fg" the Year ended 31 March, 2023
Domiestic OQutside Total
Revenue from location of customers 36.52.78,896 14,49,17,858 31,01,96,754
Carrying amount of segment non-current assets * 4.22.62.479 - 4.22.62.479
* Non-current assets exclude financial assets and deferred tax assets.
Information about major customer:-
The details of the clients from where the Company has earned more than 10% of its total revenue are as under:-
Customer % of total revenue
31st March 2025 31st March 2024 31st March 2023
20.0, 11%) 17%| 13%)
SAHAJANAND MEDICAL TECHNOLOGIES 1% 16%) -
IBERIA SL
11%] 16%) -]




SMT Germany Gmbh
Notes forming part of the financial statements for the year ended 31st March, 2025

_ Note 32: Financial Risk Management and Capital Management
Financial risk management objectives and policies

The Company's financial risk management is an integral part.of how to plan and execute its business strategy. The Company's financial risk management policy is set by the
Board. The Company’s business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk. The key risks and mitigating actions are
also placed before the Board of Directors of the Company. The Company's risk policies are 1ed to identify and analyse the risks faced by the Company, to
set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a
financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk
sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, receivables, payables and loans.

The Company manages the risk through the Finance department that provides assurance that the Company's financial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The Finance department activities are
designed to:

-protect the Company's financial results and position from financial risks
-maintain market risks within acceptable parameters, while optimising returns, and
-protect the Company’s financial investments, while maximising returns.

The Finance department provides funding for the Company’s operations. In addition to guidelines and exposure limits, a system of authorities and extensive independent
reporting covers all major areas of activity.

(A) MANAGE T OF LIQUIDITY RIS

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Company’s approach to managing liquidity is to ensure
that it will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. A material and sustained shortfall in our cash flow could undermine the
Company’s credit rating and impair investor confidence.

The Company maintained a cautious funding strategy, with a positive cash balance for major part of year ended 31st March, 2025 and throughout the year for the year ended
31 March, 2024. This was the result of exisiting business model of the Company and funding arr from the i ing partners.

The Company's board of directors regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term
surplus cash generated by the operating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash
and cash equivalents (to the extent required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring sufficient liquidity to meet its liabilities.

Exposure to liquidity risk

The following are the contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest payments and
exciude the impact of netting agreements.

Maturity patterns of other financial liabilities

INR
As at 31 March, 2025 Upto 12 h Beyond 12 months Total
Trade Payable 21,25,30,004 - 21,25,30,004
Payable related to Capital goods - - -
Other Financial L.:ability (Current and Non-Current) 15,85,82,841 1,48,096 15,87,30,937
Short-Term Borrowings 1,45,82,436 - 1,45,82,436
Long-Term Borrowings - 44,64,81,849 44,64,81,849
Lease Liabilities 1,20,99,487 1,03,81,628 2,24,81,114
Short-Term Borrowings 39,77,94,768 45,70,11,573 85,48,06,340
As at 31 March, 2024 Upto 12 months Beyond 12 months Total
Trade Payable 33,39,63,292 - 33,39,63,292
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 12,44,55,724 1,44,291 12,46,00,015
Short-Term Borrowings 3,59,88,277 - 3,59,88,277
Long-Term Borrowings - 43,50,11,086 43,50,11,086
Lease Liabilities 1,05,01,866 1,02,35,726 2,07,37,593
Total 50,49,09,159 44,53,91,103 95,03,00,263
As at 31 March, 2023 Upto 12 months Beyond 12 months Total
Trade Payable 6,90,58,221 B 6,90,58,221
Payable related to Capital goods - - -
Other Financial Liability (Current and Non-Current) 7,52,91,795 1,41,968 7,54,33,763
Short-Term Borrowings - - -
Long-Term Borrowings - 49,01,18,106 49,01,18,106
Lease Liabilities 1,16,59,122 1,26,11,639 2,42,70,761
Total 15,60,09,138 50,28,71,713 65,88,80,850

(B) MANAGE T OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables:
The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is managed through credit approvals, establishing
credit limits and continuously monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of business.

Other financial assets:

‘The Company maintains exposure in cash and cash equivalents, term deposits with banks, Loans, Security deposits and other financial assets. The Company has concentrated
its main activities with a limited number of counter-parties (bank) which have secure credit ratings, to reduce this risk. Individual risk limits are set for each counter-party
based on financial position, credit rating and past experience. Credit limits and concentration of exposures are actively monitored by the Company's Finance department.

(C) MANAGEMENT OF MARKET RISK

The Company’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

« Foreign currency risk;

« price risk; and

The above risks may affect the Company’s income and expenses, or the value of its financial instruments. The objective of the Company’s management of market risk is to
maintain this risk within acceptable parameters, while optimising returns. The Company’s exposure to, and management of, these risks is explained below.




SMT Germany Gmbh

Notes forming part of the financial statements for the year ended 31st March, 2025

_(I) Foreign Currency Risk:

The Company is exposed to foreign exchange risk arising from various currency exposures on account of sale and procurement of goods and services, primarily with respect

to US Dollar and CHF.

The Company's management regular review the currency risk. However at this stage the Company has not entered into any forward exchange contracts or other arrangements

to cover this risk as the risk is not material.

Unhedged foreign currency exposure:

Particulars of unhedged foreign currency exposures as at the reporting date:

As at 31 March, 2025

Amount in USD Amount in CHF

Trade Payables

Capital Creditors

Loans (including interest receivable)
Trade Receivables

As at 31 March, 2024

Amount in USD Amount in CHF

Trade Payables

Capital Creditors

Loans (including interest receivable)
Trade Receivables

As at 31 March, 2023

Amount in USD Amount in CHF

Trade Payables
Loans (including interest receivable)
Trade Receivables

Note: The figures are before elimination of Intra-Company Traansactions.

Foreign Currency Risk Sen ity

A change of 1% in foreign currency would have following impact on profit before tax:

INR
As at 31 March, 2025 As at 31 March, 2024 As at 31 March, 2023
1% Increase 1% Decrease 1% Increase 1% Decrease 1% 1%
Increase Decrease

United States Dollar
CHF
Increase / (decrease) in Loss

(II) Interest Rate Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to market
risk for changes in interest rates relates to variable rate borrowings from financial institutions. The Company's fixed rate borrowings from are carried at amortised cost and are not subject
to interest rate risk since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest rates.

INR
As at 31 March,
Particulars As at 31 March, 2025 As at 31 March, 2024|2023
Fixed rate borrowings 44 64,81 849 43,50,11,086 49.01,18,106
Variable rate borrowings 1,45,82,436 3,59,88,277 -
Total Borrowings 46,10,64,285 47,09,99,363 49,01,18,106

Interest rate sensitivity - variable rate borrowings

The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profit and loss.

INR
Particulars Impact on Profit or Loss
For the Year
For the Year ended 31 For the Year ended |ended 31 March,
March, 2025 31 March, 2024 2023
Interest Rate increase by SObps* -72,912.18 (1,79,941.38) -
Interest Rate decrease by 50bps* -72,912.18 1,79,941.38 -

* holding all other variables constant

(111 Pricing Risk:

There is no material impact of pricing risk on the financial statements and the operations of the Company.

Financial Instrument by category

The fair values of the financial assets and habilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties. The
carrying amount Financial Assets and Liabilities is a reasonable approximation of fair value.

The following methods and assumptions were used to estimate the fair values:
1. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financial liabilities, approximate their carrying amounts largely due to short term

maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit worthiness of the
counterparty. Based on this evaluation, allowances are taken to account for expected losses of these receivables. Accordingly, fair value of such instruments is not materially

different from their carrying amounts.

The fair values of security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value
hierarchy due to the inclusion of unobservable inputs including counter party credit risk.

Categorization of financial assets and liabilities

INR

Particulars

As at 31 March, 2025

Financial Assets measured at amortised cost
Investment

Trade receivables

Non-Current

Current

Total

. 31,39,34,210

31,39,34,210
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Notes forming part of the financial statements for the year ended
Cash and cash equivalents

31st March, 2025

- 1,62,20,048 1,62,20,048
Loans - - -
Others financial asset 8,70,592 16,38,71,391 16,47,41,982
Other Bank Balances - - -

8,70,592 49,40,25,648 49,48,96,240

Financial Liabilities at amortised cost
Trade payables 21,25,30,004 21,25,30,004
Borrowings 44,64,81,849 1,45,82,436 46,10,64,285
Lease liabilities 1,02,36,003 1,18,61,304 2,20,97,307
Other financial liabilities 1,48,096 15,85,82,841 15,87,30,937

45,68,65,948 39,75,56,585 85,44,22,533
INR
Particulars As at 31 March, 2024
Non-Current Current Total

Financial Assets measured at amortised cost
Investment - - -
Trade receivables - 25,09,58,676 25,09,58,676
Cash and cash equivalents - 1,45,08,875 1,45,08,875
Loans 3,01,99,783 - 3,01,99,783
Others financial asset 54,94,814 27,61,57,665 28,16,52,479.
Other Bank Balances - - -

3,56,94,597 54,16,25,216 57,73,19,812

Financial Liabilities at amortised cost
Trade payables - 33,39,63,292 33,39,63,292
Borrowings 43,50,11,086 3,59,88,277 47,09,99,363

. Lease liabilities 1,01,23,267 1,02,69,331 2,03,92,599
Other financial liabilities 1,44,291 12,44,55,724 12,46,00,015
44,52,78,644 50,46,76,625 94,99,55,269
INR
Particulars As at 31 March, 2023 .
Non-Current Current Total

Financial Assets measured at amortised cost
Investment - Co. -
Trade receivables - 9,87,86,759 9,87,86,759
Cash and cash equivalents - 1,76,98,638 1,76,98,638
Loans 2,97,13,543 - 2,97,13,543
Others financial asset 32,27,165 19,18,02,896 19,50,30,061
Other Bank Balances - - -

3,29,40,708 30,82,88,293 34,12,29,001

Financial Liabilities at amortised cost
Trade payables - 6,90,58,221 6,90,58,221
Borrowings 49,01,18,106 - 49,01,18,106
Lease liabilities 1,24,46,102 1,13,82,871 2,38,28.973
Other financial liabilities 1,41,968 7,52,91,795 7,54,33,763

50,27,06,177 15,57,32,886 65,84,39,063

(D) FINANCING ARRANGEMENTS

The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

INR
Particulars As at 31 March, 2025 As at 31 March, 2024 | %% ;:)2];'“‘}"
Floating rate term loan/Fixed rate term loan 18,90,49,564 16,24,12,123 -
Expiring within one year ) 18,90,49,564 16,24,12,123 -

Expiring beyond one year

(E) CAPITAL MANAGEMENT

For the purpose of the Company's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Company, The primary

objective of the Company's capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions, business strategies and future commitments. To maintain or adjust the capital
structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio. which is

net debt divided by total capital plus net debt. The Company includes within net debt, borrowings less cash and cash equivalents.

INR
Particulars As at 31 March, As at 31 March,
As at 31 March, 2025 2024 2023
Borrowings 46,10,64,285 47,09,99,363 49,01,18,106
Less: Cash and Cash Equivalent 1,62,20,048 1,45,08,875 1,76,98,638
Net debt (A) 44,48,44,237 45,64,90,487 47,24,19,469
Equity Share Capital 3,03,48,300 3,03,48,300 3,03,48,300
Other Equity (9,64.43,335) (15,77,19,113)]  (18,26,35,441)
Total capital (B) (6,60,95,035) (12,73,70,813)| _ (15,22,87,141)
Capital and net debt (C) 37,87,49,202 32,91,19,675 32,01,32,328
Gearing Ratio (A/C) 117% 139% 148%

In order to achieve this overall objective, the Company's capital management, amongst other things,

development of the business.
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Notes forming part of the financial statements for the year ended 31 March, 2025

Note 33: Employee benefits

In accordance with IAS - 19 Employee Benefits, the following disclosures are made:

33.1 The Company recognised Nil (2023-24; Nil and 2022-23: NIL) for Provident Fund contributions in the Statement of Profit and Loss. The contributions

payable to these plans by the Company are at rates specified in the rules of the schemes.

)
»
i

Defined benefit ptans:

Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income.
Interest risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and
after their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants, As such, an increase in the
salary of the plan participants will increase the plan’s liability.
The following table set out the unfunded status of the defined benefit schemes and the amount recognised in financial statements.
Movement in defined benefits obligations
INR

As at 31 March, As at 31 March, As at 31 March,

2025 2024 2023
Opening defined benefit liability / (asset) (A) - -

Defined benefit Liability/ (Asset) assumed through Business - - -
Combinition (B)

Particulars

Current service cost - -
Past service cost - -
Interest on net defined benefit liability / (asset) - -
Total expense recognised in profit or loss (C) - -

Amount recognized in OCI - Re-measurements during the

period due to

Actuarial loss/(Gain) arising from change in financial assumptions - -
Actuarial loss/(Gain) arising from change in demographic assumptions - - -
Actuarial loss/(Gain) arising on account of experience adjustment - -
Foreign Currency Translation Difference - -
Total amount recognized in other comprehensive income (D) - - -
Benefits Paid (F)
Closing defined benefit liability (A+B+C+D+E) - -

Movement in fair value plan of assets

As at 31 March, As at 31 March, As at 31 March,
2025 2024 2023

Particulars

Opening fair value of plan assets (A)
Fair Value of Plan assets acquired through Business Combinition (B)

Employer contributions - -
Interest on plan assets - -
Total expense recognised in profit or loss (C) - -

Amount recognized in OCI - R ements during the - -
period due to

Actual return on plan assets less interest on plan assets - -
Total amount recognized in other comprehensive income (D) - - -
Benefits Paid (E)

Closing fair value of plan assets (A+B+C+D+E) - -

The principal assumptions used for the purposes of the actuarial valuations are as follows.

(A) Germany

Discount rate 0.00% 0.00% 0.00%

Salary escalation 0.00% 0.00% 0.00%
The other assumptions used for the purpose of actuarial valuation are as follows: 0.00% 0.00% 0.00%

Attrition rate

(B) Outside Germany

Discount rate 0.00% 0.00% 0.00%
Salary escalation 0.00% 0.00% 0.00%
The other assumptions used for the purpose of actuarial valuation 0.00% 0.00% 0.00%

Attrition rate




The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations,
The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors such as
supply and demand in the employment markets.

INR
Particulars As at 31 March, As at 31 March, As at 31 March,
2025 2024 2023

Present value of funded defined benefit obligation
Fair value of plan assets

Net Asset / (liability) arising from defined benefit obligation

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key
actuarial assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following
tables summarizes the impact on the reported defined benefit obligation at the end of the reporting period arising on account of an increase or decrease
in the reported assumption by 50 basis points. These sensitivities have been calculated to show the movement in defined benefit obligation in isolation
and assuming there are no other changes in market conditions at the accounting date. There have been no changes from the previous periods in the
methods and assumptions used in preparing the sensitivity analyses.

INR
As at 31 March, 2025 As at 31 March, 2024
Particulars Decrease Increase Decrease Increase
Change in rate of discounting (delta effect of +/- 0.5%) - - - -
Change in rate of salary increase (delta effect of +/- 0.5%) - - - -
Expected maturity analysis of the defined benefit plans in future years INR
Particulars ) As at 31 March, As at 31 March, As at 31 March,
2025 2024 2023

For st year (next annual reporting period)
Between 2 to 5 years

Between 6 to 9 years

For 10th year and beyond

Total expected payments

Weighted average duration of the defined benefit plan:

As at 31 March, As at 31 March, As at 31 March,
2024 2024 2023

Weighted average duration of the defined benefit plan (in years)
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Notes forming part of the financial statements for the year ended 31 March, 2025

Note 34: Disclosure pursuant to IFRS 16

Amounts recognised in Balance Sheet
The balance sheet shows the following amounts

relating to leases: INR
As at 31 March, 2025| As at 31 March, | As at 31 March,
2024 2023
Right-of-use assets 2.23,40,081 2,07,54,639 2,34,96,557
Total 2,23,40,081 2,07,54,639 2,34,96,557

As at 31 March, 2025

As at 31 March,

As at 31 March,

2024 2023
Lease Liabilities
Current 1,18,61,304 1,02,69,331 1,13,82,871
Non-current 1,02,36,003 1,01,23,267 1,24,46,102
Total 2,20,97,307 2,03,92,599 2,38,28,973

Movement of Right-of-Use assets

Details of carrying amount of right-of-use assets and movement during the period is disclosed under Note 3.

Movement in Lease Liabilities INR
As at 31 March, 2025| As at 31 March, | As at31 March,
2024 2023
Opening Balance 2,03,92,599 2,38,28,973 2,2546,554
Addition during Year 1,26,84,705 98,11,531 97,88,081
Additions through Business Combinations - - -
Finance Cost 2,92,886 3,34,535 3,12,585
Deletion - - -
Modification - - -
Exchange difference - - -
Lease Liability Payments (1,41,00,316) (1,39,55,167) (99,40,018)
Exchapgc differences on translation of foreign 2827433 372727 1121771
operations
Closing Balance 2,20,97,307 2,03,92,599 2,38,28,973
Amounts recognised in the sta t of profit and loss
The statement of profit or loss shows the following amounts relating to leases: INR
For the Year For the Year For the Year
ended 31 March, | ended 31 March, { ended 31 March,
2025 2024 2023
Note
Depreciation charge of right-of-use assets 3B 1,16,67,289 1,29,23 885 1,10,57.599
Interest expense (included in finance costs) 26 2,92,886 3,34,535 312,585
Expense relating to Short-term leases 56,44,559 46,51,416 13,34 405
Expense relating to Low- value leases - - -
Expense related to Variable Lease Payments - - -
Gain on Termination of Lease 21 - - -

¢ total cash outflow for leases for the year ended 31 March, 2025 was INR 1,15,41,033 (Principal portion) and INR 2,93,175 (Interest portio

The total cash outflow for leases for the year ended 31 March, 2024 was INR 1,36,20,669 (Principal portion) and INR 3,34,506 (Interest portion)."
The total cash outflow for leases for the year ended 31 March, 2023 was INR 96,27,413 (Principal portion) and EUR 3,12,589 (Interest portion)."
The undiscounted cash flow payable by the Company is as foltows:

INR
As at 31 March, | Asat 31 March,
As at 31 March, 2025 2024 2023
Not later than 1 year 1,07,78,789 1,05,01,866 1,16,59,122
Later than 1 year and not later than 5 years 1,05,05,631 1,02,35,726 1,26,11,639
Later than 5 years - - -
Total Lease Payments 2,12,84,420 2,07,37,593 2,42,70,761




Note 35: Additional disclosures as per Schedule I1I to the Companies Act,
2013

a.  Details of Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties, that are repayable on
demand or without specifying any terms or period of repayment (sepreately for each of the period 31.03.2024/31.03.2023):

INR
Type of Borrower Amount of loan or advance in the nature | Percentage to the total Loans and
Promaoter - -
Director - -
KMPs - -

Related Parties - -

b.  Whether the company has traded or invested in Crypto currency or Virtual Currency during the financial year: No

c.  Whether the company has received any funds from any person/entities, for the purpose of directly or indirectly lending/investing/providing guarantee/security
to a another person/entity, by or on behalf of the person/entity from whom such amount is received? No

d.  Whether the company has advanced/loaned/invested funds to any person/entity for the purpose of directly or indirectly lending/investing/providing
guarantee/security to a third person/entity, by or on behalf of the company ? No

¢.  Where the company has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date:
Not Applicable :

f. Where the Company has taken any loans from banks/ Financial Institutions (FI) on the basis of security of current assets like inventories, whether quarterly
returns or statements of current assets filed by the Company with banks or financial iustitutions are in agreement with the books of accounts. N.A.
If No, summary of reconciliation and reasons of material discrepancies, if any to be disclosed.

Note 36 : Reclassification note

Unless otherwise stated, previous period’s figures have been re-grouped / re-classified, to the extent necessary, to conform to current period’s classifications.
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