






















S,iLr.iiilnnd iUcdicill'l cchnologies l,imit(d
llnlanre Sheet is at 3l Mrrch.2025

I Non-Curreil( Assels

Properly, Plailt and EquipnteDl

Right oftlse Assets
(lapital Work-in-Progress

Goodwill
Olher lntangiblc Asscls

lntangiblc assets under developntent
Financial Assets
(i) Investnlents

(ii) l-oans

(iii) 0ther Financial Assets

t)el'efied l ax Asscts (net)

Olher Non-Currenl asscts

Total Notr-Curretrt Assets

2 Currctrt Assc(s

(a) lnveiltories
(b) Firancial Assels

(i) Tradc Receivables
(ii) Cash and Cash Equivalenrs
(iii) Other Bank Ualanccs
(iv) I-oans
(v) Other |inancial Assels

(c) Other Currenl Asscts

'l olal Currcnt Asscls
'I o(al Assets

I'QT]I'I-Y AND LIABII,I'TIES

I Equity

(a) Equity share capiral
(b) Othcr equity
'l otnl liquity

Liabilitics

2 Noil-(lurrcntl,iflbilities
l'inancial Liabilirics
(i) Borrorvings
(ii) l.ease l-iabiliries
(iii) Other tinancial Liabilirics

'l otal Non-Currrnl Liabilities

3 Cilrrent Lialrilities
(a) F'inanciall-iabilities

(i) Borrowings
(ii) Lease Liabililies
(iii) Trade t,ayablcs

total outstanding dues ol'micro enlerprises and sntall enlerprises
lotal outstanding dues ofcreditors olher lhau micro enterpriscs and sntall erlcrpriscs

(iv) Other Iinancial t,iabilities
(b) Other Currenr t,iabilities
(c) l,rovisions
(d) Currcnl -l'ax Liabilities (net)

Total Current l,iabiliries
'l'otnl Litbilities
'I otal ilquity aild Liabilities
Scc accompanying notes forDting parl ofthe financial slatentents

(a)

(t )
(c)
(d)

(e)

(f)
(c)

(h)

(i)

3(A)
3(r|)
3(C)
3(r)
3(D)
3(1,r)

l3
l,t

rs(A)
r6(i\)
| 6(C)

rs(B)
l6(B)

t7

r 6(D)
l9
l{t

5,306.97

1,0t8.88
304.16

2,963.54

68.1 2

65.36

49,8t 1.91

805.51

670.'19

2,'108.02

115.76

5.628.94

1.3 I 3.38

I 83.39

2,963.54

68.35

45,898.54

546.02

670.87

I t5. l4

4

s(A)
6(A)
7(A)
8(A)

l0
lt
t2

s(B)
6(B)
8(lt)

64,059.08

13.878.79

t3,592.02
3.625.4t

15.61

80.04

I,369.86
4, I 89.80

59,345.76

I 3, | 64.70

11,232.11

1,2t0.01

11.49

85.79

469.95

2.400.47

36,75t.53

c)76 0o 974.50

62.069 l26t.t84 79

62,160.7t 63.0(,J.ll2

2,626.05

582 00

|.0 I 0.51

67 58

8t8. l6
392 92

4,218.59

t4,017.18
233.88

1,630.09

5,434.58

8,033. l2
698.82

t40.30
4,223.06

1,278.66

7,932.6'1

2t9.35

353.64

4,582.84

7,354. r0
349.44

I I 2.63

4,675.13

34,{f,t.23 25.580.{0
3{i,649.1t2 26,1t5e.06

1,00,{il0.6t 1t9,922.81t

In tcilDs ofour report attached
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Sahajanand i\lcdical Technologies Limited
Statement of Profit and Loss for the yea r enrletl 3 I Nlarch, 2025

Note No.

20

2l

23

21

2s

26
)1

28

53,028.70

83 L45
4',7.420.84

4t L66

609.96
(439.07)

For ahc ycar cndcd Jt

Income :

Revenue fionr operations
Other inconre

Total Income (l)

Expenses:

Cost ol nraterials colrsrrntcd

Purchase of Stock-in-trade

Changes in invenlories olflnished goods, stock-in-lrade an(l work-irrprogress
Enrployee benefits expense

Finance costs

Depreciation and antonisation expense

Other expenses

Total expenses (lI)

Profit/(Loss) before exceptional items antl tax (l - II)

Exceptional Items

Loss before tax (III-tV)

'I'ax expense:

Current tax

Delerred tar credit
Tax relatcd to earlier periods
Total tax expense (VI)

Loss after tax (V-VI)

$m

11.2 32 r)r7r )o

s2,687.03 .18,219.01

I 6,038.68

6,305 80

(2,68'1 1'1)

1 3, t 79.88

850.40

2,060 13

1,173.12

I,502.94

(386.s1)

(32e.82) (386.s1)

I 5,604 69

6,896 40

(872.63)
t 4.069.97

r,ll5.t4
1,650 I4

1,0s0.69

(588.70)

III

IV

vt

VII

IX

1.8r.t8..t 8
,16 1.99 3,059.37

_______________ t (3,44s.88)

VIII Other comprehensivc income
Items that Ivill not be rcclassifie(l subsequently to profit or loss
Re-neasrtrentent [_oss on defined bencfit obligation
Incorrrc tax on abovc

Total Other comllrehensive Income (VIII)

Total Comprehensive Income for the year (VIl+VIII)

Earnings per share:
(Face Value Rc. I pcr sharc)

I3asic (Rs. )
Diluted (Rs.)

See acconpanying notes lbrnting part ofthe financial statentents

(642.6))

t61 73

(244.06)

61.48
({80.88) ( l82.s8t

(1,272.69t tJ.628.J6t

32

l-.18

(0.8 t )
(0.8 I )

(3.54)
(3 54)
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Sahajanantl Medical'Iechnologics Limitcd
Staterent 0fCash flows for the year cnded 3l Nlarch,202S

Parliculars I,'or thc yerr cnrlc(l lior lhe ycilt rntle(l

A Cash flows frorrr Operating Activitics

Loss bcfore tax
AlitstDicnt lbr.-

Deprcciation rnd antontsaltoD expenJc
Finance costs

Interest inconre

I>rofessional lees for technical and comnrercial diligcncc
Share bascd paynent expcnses

Urtrcalrsed erchange rate \ar rallon
(Profit) / Loss on sale olpropedy, plaot and equipn)ent (Dct)

Gain oo ternlination oflease
lmpairn)ent loss on IDvestDrent

Uad debrs

Provision lor Impairncnt of!'iDancial Assets (nct)
Provision no longer required rvritten back

Opcrating profit before working capital changes
Movements iil working capital

A, lJ r L\ t Dt. il t.l, r- t i il.. tua i1, t, l i ( h a.\\' il t, t l tttlrrr! ./.\ {,,/r..
lnventories (net of provision)
'l rade Receivables and Other assets

Atljil\tiltaDt.lbr iDcrco.\e klc.ru:a) ik op!triliil!: liohilitia:.
'l rade Payables and other Iiabilities

Cash generatcd fr.onr operaling activilies
Net inconre lax paid

Nct Cash generatcd fi.onr operating activities (A)

I] Cash {Iows fronl invesliilg activities
l)ayn)ent for purchase ofProperly, plant & Eq!ipncnt, Capital Work_in-progrcss. intangibles. ancl
intangible under developrnent
Itroceeds lronr sale ofpropcrty, plant and equipnlenl ard Capital Work_in-l)r.ogress
Inveslnrenls ntade in subsidiary
l-oans givcn to subsidiary
Loans repaid by subsidiary
Intercst received on Loans given to subsidiaries
Repaynlent of Ioan fronr others
Loans given to Entployees (net)
Uank deposits (placed)/withdrarvn (net)
Ioteresl received
Net Cash used in investing activities (B)

C Cash flows fi.onr financing activities
I'roceeds lronr non-ourrent borrowin{s
Ilepaynrents of non-current borrowings
Proceeds of shorFtenl borrowings (net)
Prynrent of lease liabiliries (principal)
Paynent ollease liabilities (lnterest)
l'rofessional lees for tcchnical and comnrercial diligoncc
I,-inanccs costs paid
Net cash gcncrated fi.om financing activilies (C)

Net incrcase/(decrease) in cash and cash cquivalents (A+B+C)
Cash and cash equivaleDts at thc beginlting oflhe year
Cash and cash equivalents at lhe eild ofthe year

Reconciliation ofcash aDd cash equivalents
Closing balance ofcash and cash equivalent as per btlance sheel
Cash and cash equivalenls at the end ofthe year

(329.82) (386.S1)

2,060 r 3

850.40

(339.-74)

r 37.1 8

202.s5

(63.33)

(8.se)

I 81.02

24.a2

84t.91

1,650 l 4

t,t 15.14

(394.01 )
1,102.94

15492

ta4.'16

119.44

(6.24)

t97 87

(248.54)

(7r 4.0e)
(3,020.53)

2,963.14

12,1827',1)
3,1 9t.84

(999.20)

2,758.60
( r,503 .r6)

3,-109.7 I

l7 47 2.6)

1,255.2.1

(t,570.09)

63.48

(5,r 14.81)
r,t6t.3l

206.86

t06

(r,8sr 20)

3,091.20
(3,e17 99)
(s,440.00)

),675.40

10 50
(68.r2)

45 50

2,595 84

(34 l2)
6,101 (,(,

(2r r 23)
(92 3',1)

(r.r0294)

tsi.zty
4,503.8r
(47t.47\

(e3 29)

9

26,99

2,{r5..t0 ( r 02.?{)
t.:l l2 751.210 0r

3,625.{r 1.210.01

_ :].625 4l 1.2 t0 0l
1,2t0.01

See accompanying notes forming part ofthe linancial statements (Refer Notes l-4g)

In terms ofour ttpol't attached

3,625.41
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Chanered Acduntanrs
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Fornild oil bchnlfoflhc Boilrd ofDircctors
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Sahajanand Medical Technologies Limited
Notes forming part of the ffnancial statements for the cnded 3l March, 2025

2.t

General Information

at sahajanand Estate, wakhariawadi, Near Dabhori, ved Road, surat 395 004. c,1ar.trt. India.

Basis of preparation and presentation of financial information

accounting policies and other explanatory infonnatior (together ref'ened to as thc Irinatrcial Statornents,').

the Colnpanies (lndian Accounting Standards) Rules as arnended fr.orn tinte to tinre.

requirernent ofSchedule III). uDless otherwisc stated.

Summary of material accounting policies

a) Basis ofAccounting

AS

value rneasurernent in its entirety:

(iii) Level 3 inputs are unobservable inputs for the valuation olassets or riabiriries

wananting such transfer.

paid to transfer a Iiability in ar orderly hansaction betwcen markel participants at t1e lreasurement datc.

b) Use of Estimates

based upon managelnent's best knowledge ofcurrent everrts and aclions, actual results could difler lionr thesc estimates.

c) Inventories

bringing tlre goods to their present location and condition. Provision is madc for obsolete, slorv nroving and defeclive stock. rvhcre nccessary.

d) Revenue Recognition

conditions.

contract liabilities are recognised as revenLe when lhe Cornpany perfil[1s .rder Ihe co,tracl. 
ii'lw vrrrrr'r(r ('re'ru] 'E :

e) Other Income

Dividend & lnterest lncome:
Dividend Income is accounted when right to receive the dividend is established

Rental income:
llental income froln operatiltg leases is accourted lbr on a straight-line basis ovcr llle lcasc tc..

)u



Sahajanand Medical Technologies Limited
Notes forming part of lhe financial statements for the ended 3l

0 Property, Plant and Equipment

Assets are canied at acquisition cost, less accumulated depreciation aud accumulated irnpainnent losses, ifany.

Capital work in progess is stated at cost, net ofaccutnulated ilnpainnent loss, ifany.

lives ofthe assets are as follows:

Description of the asset

Leasehold Building
Electrical Installation

Ustinrated tlscful l,ife (Ycars)
l6*

Plmt and Machinery** l5
Fumiture and Fixnrres

UIIrce L.qurprnent

Cornputers ( serverr onffi
Vclricles (Orher lha,, Mffi
Vehicles (Motor cycles, scooters and other mopc,:lsy 

-

*Leasehold Buildnrgffi

t0
5t
6t
l0

c)

h)

pcriod
+* Nurnber ofshifts is additionally cortsidered while calculaling deprcciation or plant ard rnachinery

Business Combinations and Goodwill

ofwhether other assets or liabilities oftlre acquiree are assigned lo tlrose unrts.

Other lntangitrle Assets

'l'he useful lives ofintangible assets are as rnentioned below:

Description of the asset Estimate{l Uscful
l,ife (Ycarst

omputer Software 3

available for use. It is alnortised over tlre period of'expected firture sales u.use.

recognised in profit or loss when the asset is derecoglised.

Financial Instrument

Recognition and initial measurement

liabilities are recogrlized by the cornpany when it becorncs a pafly lo the contractual provisit,s ofthe financial r'rlstrurncnt.

Financial assets

Cash and cash equivalents

For the purpose ofthe statetnent ofcash flows, cash and cash cquivalents consist o1'cash and short-ternr dcposits. as dellncd above.

s

over

ffi



Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the ended 3l March, 2025

i. service cost recognized in profit or loss;

i)

Financial assets at amortised cost

Financial assets at fair value through other comprehensive income

Financial assets at fair value thr0ugh profit or loss:

Financial liabilities and equity instruments

Financial Iiabilities at fair vahle through profit or loss

or loss' Financial liabilities are classified as held lor trading ifthey are incurlcd lor thc purposc olreprrrchasing i11 the near tclrl

satisfied.

Other fi nancial liabilities

effective interest (EIR) rnetlrod.

Equity instruments

recoElised at the proceeds received net offdirect issue cost.

Derecognition of fi nancial instruments

Fair value measurement

observable and the significance ofthe irlpuls to the fair value rneasureDents in its entircty. which are 6escribcrl as Ibllorvs:

Level 3 inputs are rutobservable inputs for the asset or liability.

Foreign Currency Transactions

lnitial Recognition

currency at the date ofthe transaction.

Subsequent Recognition

Statetnent of Profit and Loss.

Employec Benefits

Employee benefits include provident fund, enlployee state insurance schenre. gr.atuity find a1d conrpensateci a5senccs.

basis.

salary and the tenure ofernployrnent.

k)

valuations being can ied out at each period end. Defined benefit costs are conrposetl oli

ii. net interest on the net liability or asset - recogtlized in profit or loss;
iii rerneasureme't ofthc net riabirity o. asset - recognized in other conrprehcnsive i,c.rne

are recogrtised as a liability at the present valuc ofthe dcfirred benefil obligalion al t1e reporling datc.



Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for th€ endcd 3l March, 2025

l) Leases

The Company evaluates each contract 0r anangelnent, to detennine whether it qualifics as lease as defined under Ind AS I I 6.
A contract is, or contains, a lease ifthe contracl iuvolves:

(a) the use ofan identified asset,

(b) the right to obtain substantially all the econornic benefils fi'orn use ofrhe ideltilied assel. ard
(c) the right to direct the use ofthe identified asset.

lnonths (short tenn) and low-value assets.

in the Note 2(n) below.

profit or loss in the period in whiclr tlre conditiorl that triggers those payrrerts occr[ s.

Lease paylnents for sholl-tenn, and low value lcases, have becn classified as cash usetl in Operating activities in tlle Statcment of Cash FIows.

1'lre Cornpany has not given any assets given on lease to others.

m) Current and Deferred Tax

other cornprehensive iuco:ne or in eqLrity, respectively.

have been enacted or substantively enacted at the repofiing date.

'fax assets and tax liabilities are oflset when there is a legaily enforceabJe right to set offthe recognised anlounts.
i. Current income tax

applicable tax rates and the prevailing tax laws.

ii. Deferred tax

or loss at tlre titne ofthe trausaction.

tax credits and utused tax losses can be utilised.

all or pan ofthe defened incorne tax asset to be utilised.

n) Impairment of Assets

belongs.

irnpainnent loss is recognised irr profit or Joss

o) Provisions and Contingent Liabilities and Contingent Assets

risks specific to the liability.

that an outflow ofresources will be reqtrired to settle or a reliable estilnate of'tlre anrount cannot bc rnade.

\$'



Sahajanand Medical Technologies Limitetl
Notes forming part of the financlal statements for the cnded 3l March,2025

p) Segment reporting

perlonnance assesslnent and to rnake decisions for resourcc allocatron.

are not allocable to seglnents on a reasonable basis, itave been included urxler "(Jnallocatei corporale cxpenses/irconre,,.

q) Exceptional ltems

r) Government Grant

establislted and there is no significant uncertainly regarding the ultirnatc collection ol'cxpoit procceJs.

s) Borrowing Costs

Loss using the effective interest nrethod.

x



t) Share-basedpaymentarrangements

the selvice.

treats Trust as its extension and shares held by the Trust are treated as treasuty shares

options exercised during the reponing year are satisfied with treasury shares.

u) Earnings Per Share

could have been issued on the conversion of all dilutive potential equity shares.

y) Cash Flow Statement:

w) Key Sources ofEstimation

The preparation ofthe financial statements in confolrnity with Ind As requires that thc nranagemeDt ofthe Conrpany uakes

actual resulis and estimates is recognised in the period in which the results are known.

the carrying amounts ofassets and liabilities within the next financiaJ year.

Useful lives of property, plant and equipnlent and intangible assets

annually using the best infomation available to the Managerrrent.

Employee benefit plan

salary costs. Any changes in these assuntptions will itnpact the canying anrount of obligatilons.

Impairment of fi nancial assets

end of each reporting period.

and historical experielces. lndividual trade receivables are written off when nanagement deems thenr as not collectible.

Income Taxes

witl) luture tax planning strategies.

Estimation and judgements for impairment assessment ofgoodwill

factors could impact the canying value ofthe goodwill

2.3 RecentPronouncements:

Sahajanand Medical Technologies Limited
Notes forming part ofthe financial statements for the ended 3l

The Minishy of
amendments
effective for
These

(MCA), vide notification datecl 7th May 2025, has issued arnendnrents to
2l The Effects ofChanges in Foreign Exchange Rates ancl Incl AS

on or after I ApLil 2025.

the Companies (lndian Accounting Standards) Ilules. 2015. .lhcse

l0l First-tinle Adoption of Indian Accountilg Stalrdards. and arc

cutTency exchangeability, estinating spot exchange rates wher currercies are not exchaugeable, ancl relatecl disclosures.
e anlendments. Based on initial assessntent, no material inlpact is expected.

The
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Sahr{nnrn(l Mc{lictl Trchilok,gics Linrit(l
Nolcsformingl)nrloftheliDancitl$tatcntcnlsforthe].rnren(fu(l3l Mnrch.2025

Nole.l : Non-Currcnl lnr rsmcnts in Suhsi(liarics (Unquotc(l nt Cos)
Notr Crncnl ln\csltrrcDl iil SMT Cardio\ ascular p\ t Lld
2.1.290 (31 Mrrch 202-l: 21.4,82 ) cquih shares ol Rs. l0 each lirth $id{D
Noil Cuncnt 1n\cslncnt in Snhaianand Mcdical Tcchnologics lrcland l.iiltilcrl
1..19.325 (3 I N,larch 202.1: 1,19.325) cquilY dri]rcs 0IEUR I cach litlh l)aid.uD

In\esnncnls itr subsidian Dxrsuall to issuc ol slock oDlions lo subsidlan cnnrlo\ecs
Non - Cilrrcnl h\csnrcnt Subsidian ul SMT Ccnnatr\ Gnrbh
Non - Cilrcnl In\cstncnl Subsidian ilr SMT USA Ltd
Non - Curcill In\cstncn( Strbsidinrl iI Sahaiailand Nlcdical'lcchnoloAics Ircland I_inrilcd

Disclosurc ofintercsl in othcr rnlilics (ns rcquil.ed bI In(l AS 27)

(Rs. In 1.il$)
As nl Jl [Irrch. :1125 .\s nl Jl ]\lnrrh. :(,21

19.11\2.26

30. t02 34

tl.9(t
I {t l.o2
2t2.11

t5.7ri3.59

30.102.3+

12.61

I {t 1.02

Thc

Nrnlc ol litrlitl
(]nrtrl r) 0l' In(orl)oralion

/ll in(it)tl Phc( o[
Ilu\iilr\\

Rclnli{,DshiD As at ll Mrr(h. ll)25 As rl Jl ilInrch, l{)21

I

2

3

Sahajanand N,lcdical l'cclilrologics Ircland Lirnilcd
SM'l' Cardio\ascular Pri\ alc l,nnilcd
SMT ESOP'ltusl

rclilild

ndia

ndia

Snbsrdnn'

Subsidiarr
-lllrsr 

o\cr shich cltih has

conriolkirnili..tr, inrl',.il..

I (X9

I lx[]
lil t,

l(Xl)l
l(xl,
l(x)')l

Foolilorc:

Tltc conrpany has onrplied \irh rlrc mtrrbcr ofravcrc prescribcd undcr s@rioil 2(87) ofrhe co,panics Act. 20r3

Nole 5 : Lolns
(A) Non-Currcnt Loans
Unsccured, Considercd Gmd
Loans to Entployccs
Loans to Subsidiarics

(B) Currcnt Loans
Unsecurcd, Considcrcd Gmd
Loails to Enlplolccs

Footnolc:
The Conlpanl has nol gilcn atry l@ns or adlan@s iil lhc naturc oflons to proNolers. direclors. KMps and lhc rclalcd panics

Notc 6: Olher Financisl Assets

(A) Non-Current Finrncl{l Asscls
S@uity Deposils. Coilsidcred good
S@urity Deposils. Coilsidercd doublful
Lss : Alloseile for doubtful dcposils
Dcposils silh bailks \tilh ntaluilt'period ofntorc than | 2 nlollhs (reter foofilolc)
R@i\"blc liont Gmtui6, Futrd

lileresl Rmi\'ablc otr Unsccnrcd Loans & Deposits

Fmlnotci
Thcsc are liNcd deposils withnlaluritr Dcriod ofNorc than I rqr \rlich arc licn nlarlcd agair$l lcndcr dcposils or bank puarantccs

(B) Currcnt Financidl Asscts

Sccuity Deposil. Considcrcd good
Dcposits Nilh baills Nilh rcilainirrg naturity period ofless dmn l2 nlotrlhs (rcfcr f@xrclc)
Iflcrest R@iyablc on urseued loatrs atrd dcposits
Fonvard @trlraot r@ilablc
Guarant@ Conmission R@ivablc
Othcr R@ilablcs fioN Group Compailics. Coilsidercd Cood
Othcr reeh€blcs. Coilsidcred Gmd

Foolnole:
These arc fixed dcposils Ihich are lien nurked aaaitrsl BoroNilgs. lctrdcr dcposils or bank guarant@s.

Notc 7r Deferrcd T0r Assct$ / Liabititlcs

lhalarcrcpa\ablcoildcnrandorsilhoulsDccit\urgilil\rcnnsorpcriodotrcpa\nrcnl

!6 02
(x)

80.ltJ

586 67
47.27

(87 27)
73.26

IO 86

.+lr2 56
52.75

(52.75)

I tt).2.t
6(r.81

17.(,5

I 30. l0
15.87

1.158 I I

t.le 33
39. I9
998

6t 20
75 rX)

81.25

P{nicurars 
Asator Aprir,2,,2r ,,f'lll,:.j*J;"Tl"" ,SHH'"',iTl'lliil ';iil:.H}ffillti:" "*r, ^,""r,*.Difl

E*plore Bcnerirs I 076 88 - (6.2?) - 1.030.61

Dcfenedra\ontqscliabililies {51'71 ' 393.31 16l-73 t.009.7s60.58 - 011.(,7) - (51.09)

Prrliculnm
As nr r)l  Dril,202J

Acquirr(l lhroilgh
Burincss (lnnhintti{)tr

(crrdite(l)
!) slrl(nicnt ol Prolit

((ihilrgt(l) / (rc(lit((l lo
(ilh(r rotrrIrch(nsi\ c Ar nl Jl tr{rrrh. 2ttl.l

Dill'crcncc bctr\ccn BooI Lrn* ona f". tr." ,.vit of p-pulra'
Allo$flnccs lor Doublftrl dcbN and sccilrit\ (lcposrr\
IinDlo\cc Bcncfirs
l)cfcrcd'la\ on lcasc ]iabililics

I 78 (,8

862 i8
237.21
22.95

77.71

(3 82)

80 i3
t.r176 88

+51.7 I

l5 2ar

t36.59

1 5(' 78 6 r .lli

ortmprovision 22'95 3947 (l.lt4) - ril).58
o

6P!q$dl l--

u#, I:r,€

(lttl 02) (131 02)
Jo.ft t.e7 ls.8r8.5l

1,369,86



Snhlirnrn(l Mclli(al 'I echnok,gier Limilr{l
Nolcs fornling Drrl of thc tinnncirl rlatcnrcnls li).thr Jcnrcn(le(l 3t lUrrch. 2{)2S

1B) Rc(oncilintion of tAr c\Dcnsc rnd lhc r((ounrinq Drolil mulriDlic(l h\ donlrsri( ril\ utc nDplirill)h iil ln(lia

Sr. No. I'r(iculilrr ['or lhr trar cn(lr(l 3l I,i)r lhr )rilr ctr(lr(l 3l

:A)

tB)

tc)
:D)

,E)

Loss BcIon'la\
Slatxotr CoDoratc Ta\ Rilc
Ttr on Actounlinu l,oss
(l) l'a\ on c\Dcnsc ror la\ dcduclrblc
( II) 'l a\ cllccl on impainrrcnl losscs rccoAtr;scd on \\hich DTA is ilol rccoaniscd
(lll) Losscs oil \\hich dc,crrcd la\ is nd rccognjscd
(lV) Ta\ rclalcd lo carlicr Dcriods
(V) 1a\ cffccl on \arions olhcr ilcnrs
Tolal cllcct ol'l'a\ Adius[ncills ((t) ro (Vlt1))

Tx\ E\Dctr\c r((')siliscrl rlurinq lhc \ur

(129.1{ll

1i tl"t
(8J.01 l

tl:+ rrt
ali (x)

(:l$r, 5 I

li I 7'I
(97.:lrl
lsr 6s

ll 9a,

l.l{l{t t3

l(tl,9t)

(C)Reconciliotionofcstimltedincomctsr€rDcnrcstxlatutortincomcttrrrltcloincomclarcrlcnscrcDoncdinshtcmentofprofitund 
Lo$sisnsfolfNs:

Disclosurc Durauant to Ind AS l2 Incomc T0xcs
Curcnt Tax
Defcrcd Ta\ credit
TaN related lo srlicr periods

Total trr crDcnsc! in thc Statemcnt ofpmfit and Los!
Tar ollcct oil Othcr CoilprclrcNilo In@ntc

Notc 8: Other a$scts

(A) Othcr asrcts - Non-current
UncNurcd. Consi(lcrcd gmd
Capital advane
Prepaid E\DcNes
Balan@\'ith Go\enuncnt Authorities (paid under prctest)

(B) Other assets - Current
Unsccurcd. Considcrcd p@d
Ad\,an@ lo supplieN
lndir@t taNcs rc@rcrable (Net ofprolision: Rs. 4.156.04 Lacs (31 March 2024: Rs 4.173.61i Lacs)
Prcpaid e\penscs
Adl'atres lo cnrploy@s

Notc 9: Inycntorics (At lorrcrofaost and nct rcnlisablc value)

Firishcd c@ds
RarY nraterial
(lrcludirg G@dsln-Trar$il Rs. 77.97 Laos (31 Maroh. 2024: Rs. I 1.20 Lacs)
Work-iFpromss
Packi[g nulerial
Stores and spares

Sl@k iil trade
(lrcluding Goods-ln-Transil Rs. 162.25 Laca (3t M6rch. 2024: Rs.330.56 Lacs)

Footnotca:

Notc 10: Tradc Rccch.ablcs

Unsccure{l
Considered gmd
Considered doublful

Lss : hilpainnenl ofFinancial Asscls

1.050 (,
(5{i{t.70)

fi)9 96
(.139 07)

2.888 l8
161.99 3,059.37

(tr,t.73) (6t.t8)

lt2rl
27 1r

ill2l
26
6.t

11053 l7
2 188 ll

721 85

310 l7
t.5t-l 22

ir333
.15

7.7A7.1 5

2.561.12

t67.1\6

2X 2t)

0.93
2.998. l.l

7.57.t. t3
2.(t12.91

I I t.27
363.3(,
107.85

2.395.12

As al Jl trlarrh,:025 As al Jt llrmh. :021

13.5r)2 r)2 ll.2tl 7t

| 7.77{.88 17.69A.6J

Fooinote:
(i) The a\,cragc crcdit period on salcs ofgoods is 120 dals

c[stoilrcr arc tcricscd otr rcgular basis.

(i0 Allorvlncc for ErDcctc(l Credit Losr

Opcniug Balan@
Add: AlloNanE durins thc y@r
L6s: Rc\crsals duing the \,@r
Closirg Balatr@

I J,2J:.71

As rl Jl Mnr(h.:ttl5 ,\s ill Jl l\Iar(h.:lt:l

_ 1.1.s92.01

(.1.t(,5 93)
(7-i.3 7)

(3.621.5(,
(8.I 37)

tl

(iii) No sillgle cusloficr cx@pt for sMT GcnnanJ Gnrbh @nribnted to I 0o% or nlorc o[ thc cotrpan\. s tolal rc\.ctrc for llr Jcar cndcd 3 I March. 2( )2 5.

infonnation.

Tradc Rcccirablc Atcing Sahcdulc (frcm thc tluc datc o[Dtr\.mcnt)!
Paniculars

6 Months I yctr
As st 3l March,2025

" t0.539.8ti

tJndisDilicd:
Considcred Cood
Coilsidcrcd Donbrlirl
t)isDute(l:

Considcrcd Cood

As rl 3l Nlarch,202.l
Uil(lisDUle(l:
Cotrsidcred Good
('onsidcrcd Doubltirl
Di$Diltcd:
Considcrcd Good

l0 227 r.1

2.182 33
lt)5 60

2 677 (,A

505 |

705.01

168.83

290.55
u2 3l

16.+ 80
I I 0.71

31.11

i39.2 I

I 5S. t6 I 033 98

l 3.tl 2.7 t

2 ll9 9t)ll3.3a

dl l'<,
).\ ln

"r".!-29

IR\- lr l:,.\l
As ill Jl Milrch. 2l):5 As at Jl l\lrr(h. 2t)1.1

tl(\. lr l rr\t
As nl Jl Mrrch.:ll:i Ar ilt Jt Nlrrch. :{)21

l3 591 i12

I932I

,au nr,



SahaJanand Medlcsl Technologl6 Llmlted
Not$forming psfl ofthe llnanclrl ltatemcntr forthclcarended Jl March,2025

Nole llr C$h and calh €quiyslents

Cash on hand

Chequcs md drdls on hand

Rcmittane-in-uansit

Bolsne wilh bmlis

Curenl smwl
EErC au)unts (in forcign cuffency)

Not€ l2r Other bank bslsnccr

Deposirs haling maruiry of 3 ro I 2 monlhs (reftr nolc (i))

F@tnote:
(i) lhe are lixed deposils which ar€ lien marlied ng0insl tcndcr deposirs or b0r:li gurrnnrees.
(ii) fhe Compmy has not roded or invsred in Ct?b cunencl or Viduol Curenoy.

Notc I3r Equitysharccapltrl

Authoriied
I 6.99,00,000 equity shrcs oI Re I /- cach

Ir3ued, sub!crlbed and fully pald-uI rhare capital
9.76,00,232 (3 I March 2024: 9,74,50,212) equity Shsres o[Rc l/- e0ch lilly puid-up (r.ter lixnnolc t3(c))

l3(b) Reconclllatlon ofcqult) lbsroi at the bcginning and at thc cnd ofthe rcDof,ing ncriod:
Padlculan

Equity shtrB outstanding al rhc b€Siming of lhc yenr
Add: Iully paid uf shffed isiuud duin8 lhrrcnr
Lquity shares oulstanding al lhccndingof thet,ear
hss: Treasury shorcs held wdcr BSOP j rusl
'lbtol cquity shar6 oulshding al lhc end olthe ),car (nel oftrc0suN shrrcs)

l3 (c): Notc forshar6hcld under IlSOp trurl:

Equity sh0res outslandinS ar lhe begiming of lhe ycu
Add4s : ChsnSes durinS lhe yetr
Equity shtrcs oulstuding at the cnd ofthe ie0r

l3(d): Detall! ofpmmoter rnd prcmoter grcuI iharcholdlng ln thc Compant.

SiN0 NrmeofPmmoter

I SIre Hai 1 rusl
2 DhirajkmarSa\jibhaiVssys
3 Sahajanmd'l@hnotofi6priveleLimired
4 Bhorgav Dhirojlal Kolodia

13(e)r Det&ik ofsharchotdcrr holding more than 5% iharcs ln rhe Comprnt.
Sn No. Name ofSharehotder

I ShreHariTrust
2 Smtra Capilal Markets Hotdings Limiled
I NHPEA Splrkle HoldinsB. V
4 Kololi Prc IPO opponuiticstund

* lbr thc purpo* ol the carcur,rion, rolal nubcr of sh,rcs incrudcs 'lieusul sh,rcs issueir lo risol, trsr

Nore l.l: Othcr Equity
Seuilispremium
Reloincdffmings
Share Oprion Outstanding RcwNe

(ll\. ln Laes)

As113lNlnr.h,2025 isrtJlllirrh.2lt2l

l5 9?

1.03

2,18 16

1.074 1t{

('.2J

8.1.7J

(r32.80

{8r,.21
3.625.11

As rt 3l

l3(!): Irctdk ofrlghht prefcrcnce! and restricrtonr attachcd to the equitJ,hrrchotdcB:'llp cmpsnyhsonecl0ssofequity sh0rcs hnlingo tacc\'0luc ol lte- I pcrshare. Itach shurrholilr iscliSihlc toronc uxe lrcr shart hctd.

mendmenl md supplcmental sSrement to SSPA d0led l9 D€cembff, 2017 {nd l2.taDu0rl., 2023.

lhc Shorcholder'r aFmenl by issutng fic buy bsck notiu to lhc Cd+0n\

1S6t
t5.6 I

1.5(x)(x)

rquirr stn.". ti
ll Ntnr(h.21)25 3l Mrrch.2{121

l0.t.l.0j.lt2

The Cmpany hN creiled m Emptoy* Srck O\rrership l,lan (tjSOI,) l.or prolidi[g rhtrre-hascd pnlncnl k) ilr empk[ccs.

Compmy lrcatsESOP mst as itsc\t€nsion ondsh0res held by ESOI, trust {retulcd flsrunsuN sh{rcs.

Employe Bencfils and S\re0t Equily) Itegulolions, 202 l. Ior dcrsils ot shor.a rcsntd li)r irsue undcr tjsot,2o2l olhc Cotrrpiln\, rct.er norc l7:

Anrunr in l,rcs

Shnr{s lhr thc \orr cnd!,1 J LlktrJ[

iq,ilt
r,,. urstur"r n"lr

1 't r., '!
40,1t2,700 A.O3olt

64,(X[ 0.06%j.000 0.00%

0.00%0 .10.82.700

0.00% (14,000

0.00% 5.000.(x)

l, I 8.i1. l5{ o0
1.61,96,803 00

61.29.915 (X)

l7 753 (n
lo 188 8l
l.7si 66

3 1.1 1%

16.17%,
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Note 21: Other Income

Interest inconte on financial instruntents tleasLrred at antonised 0ost:
Bank deposits

Loan to Subsidiaries

Receivables fi orn custonter
Others

Provision no longer required written back
Gain otr terntination of Leases (net)
Profit on Sale ofPropety Plant and Equipnrents (net)
Commission on Corporate Guaratrtee
Miscellaneous lnconte

Footnote:
Excludes interest itlcotne capitalised during the year ofRs. 5.69 Lacs (31 March 2024: Nil) (Ref'er note 26)

Note 22: Cost of materials consumed

Llventory at the beginuing ofthe year
Add; Puchases

Less : Iuventory at the end ofthe year

Note 23: Purchase of Stock-in-trade

Purchase of Cardiac Accessories

(Rs. In Lacs)
For thc year endcd 3l ljor the year ended 3l

I\,larch, 2025 l\'Iarch, 202'1

For the year ended 3l I.or the vear ende(l 3l
i\,larch, 2q25

March, 202-5

Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the vear ended 3 I March, 2025

Nole 20: Revenue From Operalions

Sale ofProducts (refer note below)

Footnote:

Note 24: changes in inventories offinisherl goods, stock-in-tr.ade and ryork-in-progrcss llncrease /
(Dccrease)l

Iuventories aI the end oftlre year:

Finished goods

Work-in-progress
Stock-in-trade

hrventories at tlte begiuning ofthe year:

Finished goods

Work-in-progress
Stock-in-trade

(l{s. In l,acs)

For the year en(lcd 3l For thc vear endcd 3l
N'lalch,2025 I\,larch, 2024

53,028.70 47,420.84
s3,028.70 47,120.84

t6.80
t97.62
417.21

3. t0
16.52

6.24

16 t .31

12.59 46.2s
rl I 1.66

March,2024

12.74

178.02

s.sq
63.33

102.73

831.45

(Rs. In l,acs)

3,084. rri

I 5,446. I 5

3,3uft.5li
I 5,734.28

18,530.33 19,t22.86
2,925.64 3,0u4. l {J

1s,604.69 16,031t.68

( Rs. In Lars)

March,2024
6,896.40 6,305.80
6,896.40 6,305.80

(Rs. In l,acs)

Iior the year ended 3l l,'or the year en(led 3 I

March,2025 March.2024

'7,787.15

I 67.86

2,998. I 4

7,5'74.13

llt.27
2.395.12

(A) l0,9s3.ls

'7,574.13

111.2'7
) 1qs l)

I 0,080.52

4,'7'73.84

768.09

I ,tis L42
(li) t0,t)80.52 7.J9J.J5

(B)-(A)



Sahajanand Medical Technologies Limitetl
Notes forming part of the financial statements for the year cndcd 3 I March, 2025

Note 25: Employee Ilenefit Expense

Salaries, wages aud bonus
Share based payutent expeuses

Contribution to provident and other funds
Gratuity expeuse

Staffwelfare expenses

Note 26: Finance Costs

Interest ou Borrowings (Refer footnote)
lnterest on Lease Liabilily
Other borrowiug costs

Footnote:
Excludes Borrowing cost capitarised d,rirg the year of Rs. 43.44 Lacs ( 3 l March 2024: Nil)

Note 27: Depreciation and amortisation expense

Depreciation on Prope(y, Plant and EquipnreDt
Depreciation on Right-of-Use Assets
Anlortisation of Intangible assets

Note 28: Other expenses

Testiug expenses

Clinical Trial expenses

Technical Advisory fees

Power and fuel

Freiglit and f'orwarding Expenses
Travelling expenses

Sales aud Marketing Expense
Advertisement expense

Conference expeuse

Rent

Rates & taxes

Commission & brokerage
Computer Software expense
Insurance

Repairs and maintenance

Buildings
Plant and Machinery
Others

Expenditure towards corporate Social Responsibility (csR) activities (Rcfer note 38)
Professional fees

Legal Fees

Payn'reltt to auditors as:

Auditor
for ta,\atiotr ntatters
for other services
lor reimbursemeut of expenses

Printing and stationery
Loss on sale on property, plaltt and equiputent (net)
Donation (Refer Footllote)
Bad Debts

Provision for Impairntent of Financial Assets (net)
Royalty Expenses
Net Exchange Loss
Impairrlent Ioss on Investrreut
Miscellaneous expenses

Total

Footnote:

(lls. In l,acs)

a

March,2025 March,2024

l) 554 5',1

l,54.92

255.88

208.74

895.90

I I ,777 .83

137.t8
238.54

I 46.50

879.U3
I {,069.97 I .t. I 79 88

March,2025 March,2024
920.00

92.37

102.77

676.49

93.2t)

80.62
l,l 15.14

(Rs. In Lacs)
I,'or the year ended 3l l,-or the year endcd 3l

i\,Iarch,2025 Ntarch, 202.1

8s0.40

I '11il ))
2tts.3l

34.6 t

1,483.47

537 .79

38.87
I,650. I 4 2.060. I 3

(lls. In Lacs)
l,'or the year endetl 3l For thc vear entled Jl

NIarch,2025 March,2024
61 L65

1,853.4ti

142.45

435.96

325.83

1,772.54

370.33

3.06

1,453.99

388.43

2'76.56

0.3ti

472.50

97.60

0.62

182.03

430.93

76.55

2,044. ti0

909.4 t

I 87.00

t3.35
0.85
'7.t9

t6.4rl
| 19.44

I,500.00
197.87

( 248. s4 )

(97.e5 )

292.09

789.27

2,199.2I.i

126.04

459.69

340. {J8

1,533.60

288.03

9.67

1.42 L{34

26.62

203. I I

I0.30
191.49

87.39

0.40

I 55.94

48It.98

97.17

1,290.79

479.22

128.00

22.50

3.40

4.15

17 .96

600.00

24.82

u4l.9l
t77 .61

u28
I 81.02

atnount exceeded the threshold prescribed urrcler the Conrpanies Act, 20 I 3.

Note 29: Exceptional ltems

386.44 2s9.33
ll,22J.J2 12.+71.2')

March,2025 Mar.ch- 2(|2J

40u.00

and contmercial diligence

I.502.94,



Sahajanand Medical Technol0gies Limited
Notes forming part ofthe financial statements for the year ended 3l March, 2025

Note 30: Contingent Liabilities and Commitments

Contingent Liabilities
Claims against the Company not acknowledged as debt

lnconre'fax Matters (Refer footnote)
hrdirect Tax Matters

Custonls Matters

Commercial Matters

Footnote:

Commitments

Capital commihnents

Less: Capital advances

Total

(Rs, In l,acs)
As rt 3l Mrrch,2025 As rt Jl iuarch,202{

2.347.94

155.3 I

I 74.85

2.:r75.6i

4 I6.02

i.4 I 7.(r I

26.88
2,678.10 .1.236. t.l

As at 3l March,2025 As at 3t lfrrch.202{
2.334.42

212.44

Its. In
March, 2025 2021

I,630.09

6t.15
9.03

the Cornpany and it's lndian Subsidiary Company.

2,888.48 Lacs under.the head ,'Tax related to earlier years,, during Fy 23-24.

I 26.86

2.1.00

Note 3l: Disclosures required under Section 22 of the Micro, small and Mcdium linterpriscs l)evcloptrrent Act, 2006

identified on the basis ofinfonnation collected by the Managelnent.

(b) The Disclosure relating Micro and Sntall llnterpriscs are as utcler:

( i )(a) The pri ncfa I o,ouni;;;n n, i i
1]]{?,in:l'll,:,t", 

anrount renraining unpaid to any supptier foL capital goocls at the eutl ot.the accounting year
(ii) The Interest due on the pri,cipal anlount re,aining uupoia to o,,y rup'ji.,.;,i,;.,,;;;,,,;;;;;;;;r1;,
(iii) 1'he arnount ofinterest paid by the buyer in terrns ofsection l6 of;he N4sN4trD Act, 2006, along rvith the aDrount ot rl)c payment nradc tothe supplier beyond the appointed day during the accounting year
(iv)'lhe amount ofinterest due and payable for the year ofdelay in making paynrent (rvhich havc bccn paicl bur beyond the appointcd dayduriDg the year) but without adding the interest specified under thi; Act
(v) The anrount offufiher interest remairting duc and payable even in the succeeding year. until such dale whcn the ir)terest 6ucs as above areactually paid to the small enterprise for the purpose ofdisallowance as a decluctible expcndilure un4cr section 23 of thc MSN4EI) Act 2006Further due aud remaining for the earlier years.
(vi) The arnount of interest accrued and remainirg unpaid at thc end of each accounling year

47.99

s7.02

35:1.64

I2.55

35.44

47.99

Note 32: llarnings per share

Loss for the year oftlle compaoy
Weighted average number of equity shares outstanding during the year
Face value per share

Earnings per share - Basic

Diluted - Earning per share has been computed as unclcr:
l-oss for the year ofthe company
Weighted average number ofequity shares outstarding during the year
Face value per share

Earnings per share - Diluted*

March, 2025 March,202J

(79r.81)

9.'14.54.342

1.00

(:r.445.r'lt)

9.74.50.232

1.00
(0.8D (3.s.1)

(79t.81)
I 0, I 0.50,ti(r I

(t.44s.88)
10.42.61.59 I

1.00 t.00

-(0.8D 

(3.s{)*Theear:ringsfortheyeaIended3lMarch,2025and31March,2024beitlgalosS,thepotentialcquitysharesrreattti-cIiltrtivuarrcIaccordingIy,ffi



Sahajanand Medical Technologies Limited
Notes forming part ofthe financial statements for the year ended 3l March 2025
Note 33: Related party transactions

(a) Names of related parties and nature of relationship:

(l) Enterprises having lnore than I 0% inteLest over the Cornpany:

(ll) Enterprises under cornlnon coDtrol with whotn tlalsactions have taken
place during the year:

(lll) Trust over which entity has conh.ol/significant influence:

(lV) Enterprise where Director is a partner:

(V) Key Management Personnel, Directors and their r.elatives with whorn the
Cornpany has trmsactions during the year:

(Vll) Subsidiaries and Fellow Subsidiaries:

*Related parties have been identified by the rnanagernent and relied upor by the auditors.

(b) Transactions with related parties:

Sale of Finished Goods
Sahajanand Medical Technologies lreland Lirnited
SMT Gennany CrnbH
SMT hnporradora E Disn.ibuidora De produtos Hospitalares Ltda.
SM'I' Cardiovascular private Lirnited
Vasculil Innovations Cornpany Litnited
SMT CIS LLC

Interest on Loan Given
SMT Cudiovascular private Lirnited

Other Income
SMT Cardiovascular privato Lirnited

Purchase of Material
Vascular Innovations Cornpany Lirnited
SMT Cardiovascular. private Limited

Purchase of Capital Assets
Sahajanmd Technologies private Limited
Sahajmand Medical Technologies Ireland Lirnited
SMT Ca.diovascular private Lirnited

Sale of Capital Assets

SMT Cardiovascular private Lirnited
Vascular Innovations Cornpany Limited

Guarantee Commission Income
Sahajanand Medical Technologies h.eland Lirnited
SMT Cardiovascular private Lilnited
SMT Gennany GrnbH

SMT Polonia SPOLKA Z OcRANICZONA
Vascular hrnovations Cornpary Lirnited
SMT France SAS

Samara Capital Markets Holdings Limited

NHPEA Sparkle Ho)dings B.V.
Shree Hari l'rust

Sahajanand'l echnologies Private I-irnited
Saha.janand Lif'e Sciences Private Limited

SM'l' ESOP l rrsr

Infinnium Ll,C

Mr. Dhirajlal Koladia (Chairrnan upto 3 I March, 2025 and Chairrnan Enreritus ancl Non -
Executive Director w.e.f 0l April, 2025)

Mr. Bhargav Kotadia (Managing Direotor upkr il I March, 2025 and Managing l)ircctor
and (lhief Executive Office w.e.11 0 I ApLiJ, 2025)
]Vlr. Jose Calle ( Director upto 3 I M arch. 2025 and Director and Chairrnar w.e. f 0 I Apri l.

202s)

ML. Abhishek Kabra (Non - Executive Dircctor)
Ms. Sonalika Dhar (lDdependent Direcror w.a.l'. liO June. 202ii)
Mr. Debasis l)anigrahi (lndepcndent Director w.e.l22 Septenrber, 2023)
Ms. Vyaljana Kiritbhai Pandya (Non - excecutive Director w.e.f2ll March, 2023. upro

ii I May, 2024)

Mr. l-{arivadan Jagadish Pandya (NoD - excecutivc Director)
Mr.GaneshSabat(ExccutiveDirectorand('hiefExecutiveOfficerupto3l March.2025

and Non - Executive Director rv.c.f. 0l April, 2025)
Mr. Gautarn Gode (Non - Executive Director)
Mr. Nitin Agrawal (Chiefl Financial Olficer upto ii 1 January, 2024)
Mr. Arnit Kurnar Khandelia (Chief Financial Officer rv.e.l 0I F-ebruary, 2024)
Ms. I )eepshiklra Sirrghal (Corrrpany Sccretdry u .e. I l0 Jurre. 102.j and t.ornpnil}

Secretary and Compliance Officer w.e.f. l6 ApLil,2025)

Subsidiaries of Sahaianand Medical Technoloeies Limitcd
Sahajanand Medical l echnologies lreland l_inrited
SMT Cardiovascular Private Limited

Subsidiaries of Sahaianand Medical Technologies lreland Limited
SM I'lnlportadora E Distritruidora De l\.odutos Hospitalares Ltda.
SM'f Cerrnany Grnbh

SM'l' Switzerland AC
SMT Polonia SPOI-KA Z OGRANICZONA ODpOWIItDZtALNOSCtA
Sahajanand Medical Technologies Iberia SL
SMT France SAS

SMl'CIS I,LC
Vascular llnovations Cotnpany Lirnited
SN4 f tJSA Lirnited

(Rs. In t,acs)

[.or tlre year ende(l !'or the year ended
3l March,2025 31 t\,tarch,202.l

4,386.57

6.190.12

2.89 I .6 I

269 83

9.08

t.8:i9.68

203.:i I

0.2'7

l. I 05.48

8,070 33

2.:t I

3 t.05
32.70

t7.15
'7 5.00

24.55

17.20

21.87

5.5:l

4,68s.64

5,004.9(r

:r I t.:t2

t60.s7
6:1.9:l

2,:r24.0:i

17 i .00

I,4s7 .7'1

6,68a.26

8.75

t9t.t0
17.44

242.64

zs.oo
12.75

5.73

8.74

0.50



Sahajanand iVledical l echnologies l,imitctl
N otes forming part of the financial sta tenren ts for the ).ea r end erl 3 I iVlarch 2025

Note 33: Related party transactions

(b) 'l rAnsactions rvith related parties;

Clinical Trial Expenses (Reimbursement)
Sahajanand Medical Technologies Ircland Limited

Other lixpenses

Sahajanand I'echnologies private Limited
Saha-janard Life Scienccs privatc l_imitcd
lvlr. Dhira.jlal Koradia (Renr)

Infinniunr LLC

Freight and Fonvarding Erpenses
Sahajanand lVledical Technologics Ireland Lirnitcd
SN,l'f Gerrnany Gmbl.l

Reimbursement of expenses (claimed on related party)
Saha.jarand Tcchnologies private l_imited
Sahajanand Life Sciences Privatc Limited
SIVIT Cardiovascular Private Lirnited
Vascular Inno\ atiorrs Cornpany l_irnited
Saha janand Meclical Technologies lreland Lirnited
SiVIT CIS t,LC
Si\,l'f Gernrany Gmbh

S1\,lT I,olonia SPOLKA Z OGRANICZONA ODpOWIEDZTALNOSCIA
NIr. Dhira.jlai Kota<lia

illr. Bhargav Kotadia
Nlr. Ganesh Sabat

l\,1r. Nitin Agrawal

Reimbursenrent of expenses (claimed by related party)
Saha.janand lvledical Technoiogies Ireland Lirnired
Vascular Innovations CoiDpany I_irnited
Saha-janand Technologies Private Limited
Mr. Nitin Agrarval

SNI f Gennany Grnbh

Saha.janand Nlcdical fcchnologies Iberia St_

SNI'l' Polonia SPOLKA Z OGRANICZONA ODpOWIEDZIALNOSCIA

Ciompensrtion to Kcy Nlanagement personnel (Refer note belory)
Rcrluneration

N4r. Ganesh Sabat

Mr. tshargav Koladia
Mr. JosL' Cfllle
N,Ir. Nitin Agrarval

\,lr Arritkurrd. Khandelia

iVls. I)eepshikha Singhal
Silring Fees

ivlr. Debasis Panigrahi

lVlrs. Soralika Dhar

Share bascd pa) rrent c\|cnses
Mr. Ganesh Sabat

Mr. Nitil Agrawal
Mr. Jose Calle

Advance given and repaid during the year
Mr. Gancsh Sabat

Loans converted to Equity during ilre year
SNIT Cardiovascular Private Linrited

Investments nrade during the year
SNl'l C'ardiovascular Private I_intited

[]nsecurerl l-oan given during the year
SMT Crudiovascular Private Lirnitcd

Unsccured Loan repaid during the year
SNl'I Cardiovascula Private Lirnited

Sharc based payment expcnses
Sahajanand i\,ledical Technologies Ireland Linired
SMT Gerrnany GrnbLI

Footnote:

(Rs. In Lacs)

For the year ended For thc year ended
Jl i\Iarch,2025 Jl March,2024

3.698.67

1,378.94

t.02
0.71

219.54

167.79

?7 .81

105.42

24.05

0.38

97.86

44.7'.7

r 96.38

157.54

I 6.70

4.2s

ll 0t

I, t40.5 I

t2.66

2.4t

20 31

5.41

1.9:i3.58

I 78.33

7 5.22

r78 0r

:i8.30

1.85

160
I t1 .11

9i.08

24.09

1,693.02

1.82

0.59

168.?2

t0s.4 I

100.50

45.34

4.94

t48.27
9.7 t

188.30

1.40

s.39

0.08

r0.83
12.66

I1.35

0.68

338 70

5.20

24.t7

5.96

. 5t2.52

t76.12
80.72

240.35

20.94

24.06

1.05

2.60

92.01

72.28

- I 8.78

38.5 I

100.00

'7,664.60

3,9l't.99

5,440.00

t,675.40

3.72

5,1 14.81

1,161.33

212.4t
2.34

whole.



Sahajanand Medical Technologies Limited
Notes forming part ofthe financial statements for the year ended 3l March 2025

Note 33: Related party transactions

(c) Closing Balances :

Trade Receivable

Sahajanand Medical Technologies lreland Limited
SMT Gennary GrnbH

SMT hnportadora E Disnibuidora De produtos Hospitalares Ltda.
SMT CIS LLC
Vascular Innovations Cotnpany Lirrited

Trade Payable

Vascular Innovations Cornpmy Lirnited
SMT Cardiovascular Private Limited
lnfinniurn LLC

Capital Creditors
SMT Cardiovasculu Private Limited

Other Payables
Sahajanand Medical Technologies lreland Limited
SMT Genrmy GrnbH
SMT Cardiovascular Private Lirnited
SMT hnportadora E Distribuidora De produtos Hospitalares Ltda.
Mr. Ganesh Sabat

Ms. Deepshikha Singhal

Other Receivables

Sahajanand Technologies Pdvats t_irnited
SMT Gennary GrnbH
Sahajanmd Life Sciences Private Lirnited
SMT Cadiovasculr Private Lirnited
Vascular Innovations Cornpany L,irnited
SMT Polonia SPOI-KA Z OGRANICZONA ODpOWIEDZTALNOS(.tA

Employee related liabilities
Relnuneration payable to Key Manager.ial personnel

Ganesh Prasad Sabat

Bhrgav Kotadia
Arnit Kurnar Khmdelia
Deepshikha Singhal

Security Deposit Given
Mr. Dhirajlal Kotadia

Receivables for Guarantee Commission
SMT Gennary GrnbH
SMT Polonia SPOI-KA Z OGRANTCZONA ODpOWIEDZIALNOSCTA
Vascula Innoyations Cornpmy Limited
SMT France SAS

Deferred Income
SMT Gennmy GmbH
SMT Polonia SPOLKA Z OGRANICZONA ODpOWIEDZIALNOS(.tA
Vascular Innovations Company Lirnited
SMT France SAS
Sahajanand Medical Technologies lreJand Lirnited

Unsecured Loan outstanding (Non-Current)
SMT Cardiovascula Privato Lirnited

Accrued lnterest outstanding on unsecured loan
SMT Cardiovasculr private Lirnited

Guarantee given on behalfofsubsidiary company
Sahajaand Medical Technologies lreland Lirnited
SMT Crdiovasculu Private Lirnited
SMT Genrany GrnbH
SMT Polonia SPOLKA Z OGRANTCZONA ODpOWIEDZIALNOSCIA
Vascular Innovations Cotnpary Lirnited
SMT France SAS

Footnote: All the above related party tlansactions are at an aDn's length and in the ordinary course ofbusiness ol the Corrrpany.

(Rs. ln Lacs)

As al Jl March. 2025 As at JI March'
2t)24

2,84s 8:l

9:l I :t0
269.45

86 4t
t,:)07.00

t,068.42

68:i.38

406.96

168.45

1,547."t6

1,293. I 3

I t 8.96

463.13

32.02

889.35

106 6l

J+J.J J

2,712.37

2,067 

-76

I.29
0.36

4,80
28.91

0.59

4.57

15.00

23.99
'17.29

21.13

5.51

11.24

I 1.56

12.39

5,02

500.00

12.94

324.88

0.04

786.42

16.71

444.92

8.38

6.52

1.00

15.00

5.57

I 1.46

I L:17

5.05

4.5'7

754.8 |

2.24

t,85t.t2
I 0,000.00

2,036.23

1,548.81

1,889 03

462..18

I 0,000.00

|.984.00
1.462.90

t,'t16.23
450.9 I

,,1,,

2.1'':j1|

{i9
t,,



Sahajanand Metlical Technologies Limited
Notes forming part ofthc financial statements for the year entlerl 3t March 2025

Note 34: Segnrent Reporting

the segntent infbrmation in the consolidated llnancial statellents
operating segments are reported in a tnanner consistent ivrth the rnternal repofting provided t0 thc chieloperating Deoision Maker (coDM).

operating decision-rnaker.

Primary scgment:

Secontlary segrnents (tsy geography):

Pa rticula rs

-

ln
l'or thc ycar ended Jl plarch, 2025

itcvenue lrorn Iocation
Domestic Outside 'l'otaI

larrving of 33,06s 77 I 9,962.93 53,028 70
10.062.79 10,062.79

cnrletl 3l March, 2024

No single customer except fbr SMT Gerrnany crmlrh contributed to ] 0o% or urore olthe company's total rcvenLlc lbr thc ycar endcd j I March, 2025.+ Non-current assets exclude flnancial asscts and delerred tax asscls.

The Reconciliation of revenuc betlveen contract price antl rccognised in Statement of profit and t,oss

(lls. in Lacs)

l,'or the year endetl lior thc yctrr cnrlcrl
f,l March,2025 JI l\{arch,202.l(iross Revenue

I-css:

Discount
Sales Return

Net Revenue

54.846.97

( r,2s4.68)

51,541.83

(3,4s9.92 )(563.59) (66 t 07)
5J.02tt.70 {7,{2t,.8{

-



Sahajanand Medical Technologies Limited
Notes forming part ofthe financial statemcnts for the year ende(l Jl March, 2025

Note 35: Financial Risk Management and Capital Management
Financial risk manaqement obiectives and uolicies

Company's activities.

designed to:

-protect the Company's financial results and position frorn f.inanciai risks
{naintain lnarket risks witlrin acceptable para:neters, while optinrising retruls; aId
-protect the Contpany's financial investtnents, while rnaxirnising retuins.

covers all rnajor areas ofactivity.

(A) MANAGEMENT OF LIOTIIDITY RISK

the Cornpany and funding arrangernent li.orn the inrestirrg pr,,r",r.

Exposure to liquidity risk

Maturity patterns of other financial liabilities

As at 3l March, 2025 ln [,acs
[Jpto l2 nronths Beyond l2 months 'Iotal

Trade Payable

Payable related to Capital goods
Other Firancial Liability (Current and Non_Cunent)
Short-Tenn Bomowitrgs
Long-Tenn Bonowings
t,ease Liabilities

Total

'7 .064.61
122.04

7,9 | I .08

r4,000.00

37.3 8

703. I 0

I ,010.54

2,626.0s

1,062.56

7.064.67

122.04

8.92 L62
l 4,000.00

2.6(r3.43

| .765.66
29,838.27 4,699. I 5 34,s37.12

(B) MANAGEMENT OF CREDIT RISK

Credit risk is the risk offinancial loss to the cornpa.y ifa customer or counter-pafty lails to rneet its contractual obligations.

Trade receivables:

Other financial assets:

Other Financial Liability (Cunent and Non_Cunenr)
Short-Tenn Bon.owings

4.936.48

9t.7s
7 ,65 5.2.7

7,tt98.35

i0t 90

1.269.32



Sahajarrantt !lcrlical'i echoologies Limited
Notes forming part 0f the financial statemcnts for the year end€(l ll March, 2025

(C) MANI\GEMENT OF MARKOT RISK
The Cornpany's size and operations result in it being exposed to the following market risks that arise fronr its use of financial iilstrurnents:. Foreigr cuncncy risk;
. price risk; and

(l) Foreign Currencv Risk:

Dollar and ELrR0.

LJSD receivables and thc same has been netted off.

tlnhedged foreign currencv exl)0sure:

llarticulars of unhedged foreiqn currency exposures as at the reporting date:

{s at 3l Nlarch,2025 Anrount in USD
(ln l,acs)

Amount in INR Amount in llUR
(ln Lacs)

Amount in INR
(ln l.acs)

Trade Payablcs

Capital Crcditors
Other Payables

Other Ileceivables
Trade Receivables

t 4.34

3 t5
9.t4

10.65

t.228.60

269 46
32.06

912. l3

8.12

0.12
3l.03

3.6 i

t2.06

7 5t.91
lt.l I

2,87 t.86
16.'71

l.t t6.42

As at 3l NIarch, 202,1 Amount in USD
Iln Lacs)

Amount in INR
(ln Lacsl

Amount in EUR
/In I rcs)

Amount in INR
(In Lacs)'frade Payables

Capital crcditors
Other Pal,ables

Other Receivables
'Irade Receiyables n.it

8 t 1.82

I .438. l3

6.31

0.5 |

53.01

0.ll
6.09

569.31

46.2t
4,780. l 3

10.28

549.35

Eelgisn Currencv Risk Sensitivit!

of I o/o i. fbreigrr currency worrkl have following inrpact on profit / (Loss) before tax: In
As at Jl March, 2025 As at 3l March.2024

l'2, lncrcase I 7" Decrease l'2, lncrease l" Dc
United States I)ollar
Flrrro

lncreasc / (decrease) in Loss

24.42

47 .68

-24 .42
-1i .68

22.50
59.55

-22.s(
-5q s<

72.tO -72-10 82.0s -82.0a

(ll) Interest Rate Risk:

Pa rticulars As at 3l March,2025

(Rs. In Lacs)

As at 3t March.2024

l\ed rrte bonowings 2,663.43 10190
Variable rate bonorvings r 4,000.00 7,898.35

lJorrowings
I 6,663.1J 8,000.25

lntercst rate sensitivity - variable rate borrowings
'Ihe below table mentions the in)pict ofincreasc or decrease in the interest rates ofvariable rate bonowings on statement ofprofit and loss

Impact on Prolit or Loss

Particulars For the year ended 3 I
March.2025

For the year ended
3l March.2024

lnterest Rate increase by 50bps* (70.00 (39.49)
lnterest Rate decrease by 50bps* 70.00 39.49

(lll) Pricinq Risk:

Thcre is tto material irnpact ofpricing Iisk on the financial staternents and the opcrations olrhe Cornpany

Financial Instrunrent by cateqory

canying amo.nt Filancial Assets and I-iabilities is a reasonable apploximation olfair value.

The tbllorving methods and assunlptions were used to estimate the fair values:

rnaturities of thcse instruntents.

rvcre calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy
: inputs includilu counter party credit risk.



Particulars
As at 3l March. 2025

F inancial Assets measured at amortised cost
'l'rade receivables
Cash and cash ecluivalenls
Loans

Others llnancial asset

Other Bank Balances

I;inancial Liabilities at amortisetl cost
Trade payables

Borrowings
Lease liabilities
Other financial liabilities

Financial Liabilities at liair Valuc through p&L
I"orward contract payable - (l-evel 2)

Non-Current Cu rrcnt Total

805.5 I

670.79

I 3.592.02

3,625.4 I

80.04

1,369.86
t56l

l1 5q) {l)
3.625 41

tt85.55

2,040.65
l5 5l

1,476.30 18,682.94 20,159,24

z,szo os

5 82.00

r ,010.54

7.061.67

14,037 3ti

8,031 .40

7.064.67

i6.663.43

8 I 5.88

9,04 t.94

4,2t8.s9 29,3(t7.33 33,585.92

1.72 L72

t.72 1.72

Saha,ianand Medical -I echnologies l-imitetl
Notes forming part of the financial statements for thc year enrlcrl Jl lllarch, 2025

(lategorization of financial assets anrl liabilitics

Particulars

I 
l.inancial Asscts ntcasure(l at antortise(l cost

I Trade reeeivables

I Caslr an.l cash equrvalents
I I.,,o,,.

I Oth"r, tlr)uncial asscr

Other Bank Balanccs

Iinancial l,iabilities at antortisctl cost
'fradc payables

Borrorvings
I-case liabilities
Other linancial liabilities

Financial Assets at Fair Valuc through p&l_
Forward contract receivable - (Levei 2)

Non-Cu rrent (lu rrent Total

546.02

670.87

13,232.71

1 ,2 r 0.01

85.79

406.75

t3.49

13,232.71

I ,2 r 0.01

631 .81

1,077.62
l?4s

I,2 I (r.89 14,948.75 16,165.64

67.58

81 8. t6
392.92

4,936.48

7,932.67

2)9.35
7,354. I 0

4,936.4ri

8,000.25

I ,037 51

7,747 .02

1,278.66 20.442,60 21,721.26

63.20 63.20

63.21) 63.20

(D) I,-INAN(]ING ARRANGEMINTS
The (llnpany had access to the lollowing undrarvn borrowing facilitics at thc eild ofthc reporting pcriocl:

Prrticulrrs As at 3l March, 2025

(lls. In l,acs

As at 31 Mrrch. 202.1

rr0nlrrra rale lelDl loan/ll\ed
I 0,01 8 3i t .10 1 .65

8, I 00.00 r,l 0 t.65
I .9 r 8.33

(E) CAPITAL II,IANAGEMENT

prirnary objective ofthe cormpany's capitar managernerr is to rraxinrize the sharchoidcr varue.

Particulars
As at 3l N,larch, 2025

(Rs. In l.,acs

As at 3l IVIarch,
2021

8.000.25

1,210.01

13orrorvings

..css: Cash and Cash Equivalcnt
I6,663.43
3,625.4 |

13,038.02 6,790.24

Equity Share Capital
Other Equity

976.00
6 I,I ti4.79

974.50

62,089.32rorar caDttat ttlt
62,t60.7<) 63,063.82

75,1 98.81 69,854.06

Geaillns Ratio (A/Cl

-

17"1 l0"t
In achieve this ovcrall obiective, the Cornpany's capital rnanagcrlent, amongst other llrings, airns to rnaintain

loprnent of the business.

o

ffi-""""&
\"rt$-#ry

investor, crcditor and market conll,

As at 3l March,2024



Sahajanand Medical Technologies Limited
Notes forming part ofthe financial statements for thc year cnded 3l lllarch,2025

Note 36t Employee benefits

In accordance with Ind AS ' I 9 Elnployee Beneflts, specified under Sectron I 13 of the cornpanies Act, 20 I 3 the tbllorving drsclosures are rnade:

these plans by the Company are at rates specified in the rules ofthe schc:res.

36.2 Defined benefit plans:

the gratuity is payable irrespective ofvesting.

Actuarial gains and losses in respect ofdefined benefit plans are recognised in the I'inancial staterncnts through other corrprelrensive incrme.
Interest risk

A decrease in the bond tnterest rate will increase the plan liability.

Longevity risk

An increase in the life expectancy ofthe plan participants will increase the pran,s riability.

Salary risk

participants will increase the plan,s liability.

The following table set out the unfunded status ol-the defined benellt schernes and the alrount recognised in flnancial staternents.
Movement in defined benefits obligations

Particulars As at 3l 1\'larch, 2025 As at 3l N'larch, 2024

Opening defined benefit liability
Defined beneflt Liability assurned through Business corrbination - (Rerbr Nole 45)

Current service cost

Interest on net defined benefit liabilily
Actuarial Ioss arising frorn change in financial assurrptions
Actuarial loss arising on account ofexperience adjustment
Benefits Paid

Liability on intergroup transfbr
Closing defined benefit Iiability

Movement in fair value plan of assets

1,588.74

212 92

I 08 ti8
636.04

).26
(57 03 )

t4.84

I ,1 86.88

86.37

I 58.20

9t.06
212.96

18.64

( | 75.00)

9.63
2,s05.6s I,s8n.74

Opening fair value of plan assets
Fair Value ofPlan assets acquired through Business Combinalion (Ref.er Note 45)
Employer contributions
lnterest on plan assets

Actual retum on plan assets less interest on plan assets
Benefits Paid

Assets on intergroup transfer
Closing fair value of plan assets

Net Asset/(Liability) recognised in balancc sheet:

t,q4?.rt 1,66r.s,

As at 3l Ma 2024
1.662.52

2r9 83

i I 3.0(r

(53r)
(s7 0i)
14 84

1 ,327.42
t 01 .07

302.24

102.67

(5.52)
(174.99)

9.63

Present value offunded
Fair value ofplan assets

Asset Ceiling

benefit obligation

Net Asset / (liabitity) arising from definerl bcnefit obligation

Expense recognised in the statement ofprofit and loss for the vear:

A! at 3l March, 2025 As at 3l
(2,s05.65)

1,947 91

(ss7.74)

In

2021
( 1 ,5 8[i.74 )

1,662.52

66.84

Current service cost

lnterest on net defined benefit liability
Total recognised in the statement of profit ancl loss

Amounts recognised in Other Comprehcnsivc Income for the ycar:

(JIe) (llr,l)
208.7 4 I {6.59

212.92
at 3l 2024

I 58.20

As at 3l Ma 202s
ln
2024

636.04

1.26

5.3l

212.96

t8 64

s.52

694

Actuarial loss arising from change in lina,,cialissLr,iltiil!
Actuarial loss arising on account ofexperience adjustment
Actual return on plan assets less interest on plan assets
Asset Ceiling
Total recognised in Other Comprehensive Income

612.(,1

As at 3l

2{.1.0(r



Sahajanand Medical Technologies Limitetl
Notesformingpartof thefinanciar statementsfortheyearended3l l\,tarch,2025

The principal assumptions used for the purposes of thc actuarial valuations arc as follorvs.
Discount rate

Salary escalation

Attrition rate

6.90%

lt00%

5o/o - 7o/o

7.2% - 7.230h

l0% for I years and

7Yo - 8o lllereaftet

s%_7%

markets.

Sensitivity Analysis

accounting date There have been no changes fiom the previous periods in thc methods and assunrprions used in preparing the sensrtrvlty analyses.

(Rs. In l,acs)
Pa rticula rs As at 3l 2025 As at 31 Ma 2024

Decreasc lncrease
I ncreascChange in ,ate of discouruing ld"ltiiEctifTZi5%J

Change in rate ofsalary increase (delta eff'ect of+/_ 0.5%)
177.05

( I 23.59)
( i e8.96)

84. ri4
1 l s.49
(72 59)

(1050t)
73 71

ofthe defined benefit in futurc
rS

For I st year (next arn.ral reporting perioal
Between2to5years
Between6to9years
For I Oth year and

Total

As at 3l 2025 As at 3l
Rs. In Lacs)

2024
)30.72

2I 9.33

461.91

7.739 63

ti,ss4.62

til.2l
194.46

2(r0. I I

4.612.23

Disaggregation of plan assets

Type of Security As at March 3l 2025
valucCovernment Debt Instrutnents

Other Debt Instruments

Instruments
nd Total

1,621.44

209.40

t 17.07

1,947.91

1.621.41

209.40

I t7.07
1.917.91

Government Debt Instruments
Other Debt Instruments

value

I ,340.83
173.16

96.ti l
Other Equity Instruments
Grand Total

I ,340.83

173.16

96 Ul

duration of the defined benefit

Weighted average duration of rh. d"fin"d G*EfiGnGlilo) 2025 As at 3l March,2024
ls.l4 I400

Type of Security



Srhiitnand Medical'fcchnokrgics Limilc(l

Notes fomring paft ofthe financial statefienls for the year ended 3l March, 202S

Notc 37i Eml)lol.ec Slock ODtion plan,202l

sMT EMpLOyEtr STOCK OPTION pLAN 2021 ("ESOP 2021.)

Pool 2 respccli\cl)'.

B. Informalion in rcsDccl of ODtions grnnlc(l un(ter thc Comptn],s EnDkn cc Siock Ol)tion Schrnlcr

l: 18.91.(l(l(loplioilscqui\alcnt bordina^ sharcsol Rs I ljach

'ool ll
2(Ir, anu I \co lionr dalc or'G,aill or'srcrr oplrons or jnr0rcdialcr\ on occuffcncc or-spccircd c\cnlf. \hictrc\cr is lalcr
20% cach lbr I \cars slarling lionr I \car nllcr spcc;ficd c\cnlt/

2: I \cnr l;orr llc datc ot lhc Cranl ofoplion

160.0r)l) sharcs issucd iil Juh 2021 lionr pool I $ith thc bclo\ \cstiilg schcdillc:
-12.000 oplioils lionr I \car lioill dalc ol Crant ot $rch Oplrons
-32.(X)0 options cach on I Apri). 2{)2r) I April. 2027. I Aprit 2028 I Aprit 202,

b\ r'rc Bofl(lct'lhc Contl)ilt\. ri rl)l)ltr(l t(Nruus

_ 2(l'l' alicr I \car ,lonr dalc ol Croilt olsrch oDlions or iilDrcdialch on occurcncc ol-spccilj€d c\ cnlt. \hictlc\ cr is lalcr' 20'U, cach lbr.l \cars slatitrg tionr I \car aticr spccitjcd c\cnl#.
2: I \car liun rlc dalc ot lltc Cranl ot'

lfn).0lxl sharcs issucd iil Juh. 2021 tioilr pool I $irh rhc bclo\ \csli0g schcdutc
-32.000 oplions lionr I lcnr tionr dalc ot Cranr ofsnch Oplions
-32.000 optioils cach on I April. 2026 I April. 2t)27. I Aprjt 2028 I Aprit 2t)29

uscd for accounlilg olsharc-bnscd pavnrcnl plans: Tlrccn1llo1ccconqlcnsario""o*t,n't,""'"or"

137 I8 l-acs )
lcd alcragc c\crcisc priccs and \cighrcd a\cragc thir
ofOplions $hosc crcrcisc pr icc cirhcr cqrals or crcccrls

is lcss thail lhc nrarkcl pricc ol rhc slool.
l: Rs.976()
2: Rc. 1.00

a\cragc lhir \ aluc pcr Oplion

is thc occuncile ot cilhcr [rM;;,,U, 
", 

*,,d*t ,, L,tt],"t

C, Arti!itl. in thc options oulstandiilg undcr thc cmplol.ec,s st,cli optiul Srheme arc rs lirlktrrs:

Padicular$
For (hc rcar cndc(l Jl Mnr(h.202S

Pool
N0. ofOI)titln$ Wcighrcd rrcrngc

Ercrtisc Priccs (Rs,)
No. ofOptions Wcighlcd nrcrilgc

E\crcisc Pri(cs
(Rs.)

)prioils arnnlcd dujil! lhc \c.r
)Drrons c\crciscd durjila lhc \car
Jplron lbrlcitcd durlc lhc \crr
lplons liDscd durjn! Lhc \c.r

lf' 27 000 97.6r t!\.67 317
1.60.(xx) 91.61t 86.(XX) I (X)

1.50.0(x) 1.00

7 87 rXX) 97.(ttt I 0t 3t7
<).?(,.200 97 dt I8.r,7 317

S-No.
Dctails

3 Vcsliilg Schcdnlc

4 ticirg Fonnula

da\i[unl tenn ofOptions gratrted

/analron ,n tcnils olOplions

1

Yc$itrg datcs :;rnnl drle: Jll Al)ril
l{t:l {(trrmhcr.202l

Lnd 2.1 Deccnthcr.

lrntrt (irtr:
lJ August.2ll22

,Ixill diilc: Jl, I Urxnl drt(:
i,ln\ :il:t 

I I u.t,,t' :,,:r )rr 20:.1

arl \1.97 153.5.t

ti9.l6

71 9t

A



Sahr.ianand Medictl Technoktgies Limilcd

Notes forming part ofthe financial statenlents for the year ended 3l March, 2025

Thc fair Ialucs $crc cnlculaied n Bhck-Scholes Modcl and lhc ilssumptions nlrdr in lhis

\care lronr (hc dalc ollhc

I\crcisc l,criod ol'5 (Fr\c) \cars l'ronr thc dalc ollltc VcsturS ol-

V$tjIs Dxt(
Februnrl,2023 07 l.chru)r\- 2o2J l)7 Fcbrurn.2ll2s 07 Fchrila11,2{)26 07 Fchrurrr
Jo\cnrbcr 2021 l.l Norcnrbcr 2{)2 I ll No\cnrbcr. 2021 ll No\cnrbcr. 202 I 1.1 No\cilrbcr. 2(12 Iik free ratc (%) 5. t! 5( 5.3( 6 t'. 633

3.5( l.5 t 55t
3 r..10 l0 16 29 f) 29 62ql[cctcd Di\idcnd \ic]d (%) 0.0( 0.0( {)il 00{ 0.0(

Pool I
97.61 97.61Pool 2 I {X) N/A N/I N/r' N/t

233.tt0 233 8{r 233 8rl 233 8( 233.8(

, Vrstins Dttr

Srant Dalc

Lisk frcc ralc (%)

Itl Julr', 2l)25 lll ADrll.:{)26 lll April. l{)27 0l ADril.2il28 0l ADril.2ll:9
l9 Jtl\.202+ 9 lilh. 2021 l9 Juh. 2l)2.1 l9 Jul\ 2021 1r) lnh 202.1

6 6 8l')l

E\Dcclcd Volrliltr.r%l
E\pcctcd Di\idcnd ticld (%)

3.5(
7.21

25.93%
:6 is,)i

Pool I 9?.(tt 97 6t 91.61 97 6t
NA NA NA

325. i7 325 57 325 57 r 25.5 7 325.5

Vcstin! Drtc

lranl Dalc
cccmbcr,2{}2S
recenrbcr 2021

6.13%

3.5(
ipc\lcd Volqlrhl\ ron) 26 I t'\
(pcclcd D!\'idcnd \icld (%)

0.0t1
\crcisc Pricc (Rs.)

Pool I

P@l 2
I

itock Price (Rs.)
3t+. I I

ffi



Sahajrnand M€dlcd Tshnologi€r Llmlted
Nols toming pan of the finrncial statemenls for tho yosr cnded 3 t M! Nh, 2025

NolcJS: CSR Expcndlture
As per wlion 135 oflhe Compmies Acl 20 I 3, amounr required to bc spcot hv the Comp0ny during the verr end.d 3 I March
ycars, on CSR. Thu Compant hni ilrcuncd during lhc ycu ended 3t March 2025 Rr. 7655 t_acs 6t March 2024: Rr
cons@ction/a€quisition of an! assel.

* The CSR c\pcnditurc in lincwith thc CSR eNpenditurc rcquiremcnr is to bc madc on aFarry basis.

No.e 39: DlicloilM punurnt to Rulc I I of.he Conpsnts (Audtt lnd Audtron) Rutca,201{

othenvi*) thul fte Intemrcdisfl shall:
(0) direlly or indiretlv lcnd or invesl in olherperensorenlities idenrilied in {nymann6Nharwlrrbroron hehatfofthe compdy(Uhim0te t}neficiaric!) or
(b) provide s! Suaranree, suil' or the like to or on behalfoffie Uhim0te Beneficitrics.

(a) direollv or indirollv lend or invest in other pemons or cnriries idenlilied in any mmd Nhalwver bv or on behatfofrh; Fudine pmty (Uirimare Beneliciarics) or
(b) provide any guaranrcc, *curity or the like to or on bchatfofftc Uhimale Beneliciaries.

Datc of klrn Rrcicd bJ thc CoDtpanv lhiln
Funding Pidl tsunding arrangemen( Nnmcofthr Fundins Padr

Dalc offudher adr rnccd hr
Con'panr (Inlcm'cdirn
Comprnt) b Ulrinratc

T! pc of InrBhcnl

28 AUEN, 2021 1.t28 r:
26 Notcn$dr. 2t)?1 47 0(

In).tr1 16.1.nui11,2025 140 0(
lt 2025 lr,5

l0 li.brurn,2024 1,466 9i
l.chnol(,8) 1).!.IInncnl

1loilrd
l9 Ma.ch,20:5 I84.0(

17 lrcbnrar1.2025 18 8I

Note.l0: DlrclosE punuant to lnd AS l16

MoYement of Rielt{f-Usc ssts
Dclails ofcaninS amount ofrighfof-us arus and movemcnr during lhe pedod is distosed under Nore j(B).

Anrnfl st)cilt dunng thcvcilr
(i) Coilsrruurxn /rcquisitioil ol o\ rsrct

Arld: Ilorisrn nrulc dururg rhc rcrr

A$tfl M,rh ,or< As at 3l NIrhh. 2lr2J
laasc Liabiliticr

2ll 88 219 35

Irl al5 i* 1.017.51

Lirbilitier ln
As xr 3l NI 2025

fpoincBalmcc
(ddilions lhrough Busincs Combimlions (Reler
lore 45)
\drlitioD durins Ycur

)dl€rion
.ess. I-isbiliN Pn\m.nr!

1,037.5 r

26.I
92.3'l

(36.5t

519.2 I

r50.15

920.18

93.29
(81.46)

:llosins Balanre l.



or loss shows the followins arnounts relating lo leases

Particulars Note For tIo ),ctr endrd
3l l\'lrrch.2025

I,'or the ycxr cildcd
3l March,202,l

Interest expense (included in im *.t.t
3(B) 285 rI 537 .79
26 92.3'1 93.29
28 375 92 l4l
28 lt 5r l.l 4lxpense related to Variable Lease pavm

2) 621 859

Sahajanand Medical Technologies Limiaed
Notes forming part of the financial ststenrents for the year ended 3l Mnrch, 2025

Amounts recognised in the statement 0f profit nnd loss
The statement ofDrofit or loss shows rhe fottnwin,, "-^,,.

'Ihe total cash outflow for leases for the year ended 3 I March, 2025 was Rs. 2 I l
The total cash outflow for leases for the year ended 3 I March, 2024 was Rs 47 I

'l-he undiscounted cash flow payable by the Company is as lollows:

23 Lacs (Principal portion) aDd Ils r)2 j7 l,acs (lnlerest portioD)
47 I-acs (l,rincipal po[ioD) and l{s.93 29 Lacs (lntcrcsl portion).

Note 4l : Ratio Analysis

a) Current Rfltio = Current Assets divided by Current Liabilities

1tren1 l)orrowings

Rcason for nrovenrent:

debt services divided by Total
3l Mrrch,2025 3l i\'larch,2024

Earnings available lor debt services*
'fotal interest and principal repayntents
Ratio

1.170.46

I 5,38(, 39

012

349.13

9,002.42

0.04
196%,

loan taken from Technology Developrnent Board.

repayments

Reason for novement, ln"rao@

equipment elc.

/ Return

3l March.2025 3l lvlarch,202.l

Average Shareholder's equity
Ratio

(791.81)

62,6t2.31
-t.26%

(3,445.88)

64,802.05
-5.32%

-123.781y.

Equity

Rcasonformovente,t.rs.\vheIeasilisnilinculrentvear

Turnover of
3l March.2025 3l 2024

Cost ofgoods sold
Average Inventory
INentory Turnover Ratio

21,628 46

13,52) 74

I 9.657 3 I

I 1.973.32

1.64
-3tt

As {t 3l N,larch.202.,

than I year and not later lhan 5 years
3t? 75

95(r 57

3l March,2025 3l March,202{
Current Assets

Current Liabilities
Ratio

36,75 i 53

34,431 21

t.o7

30.511.12

25.580.10

120
-ttot

ratio = 'fotal dcbt dividcd l)y Toral equity rvhere total dcbt rcfers to sunr of crrrcn( &
3l March,2025 3l iVlarch,202{

fotal Debt

l-otal Equity
latio

r 6,661 43

62, I 60 79

0.2'7

8,000.25

63,063.82

0.13
tt tot

Increase is mainly on account ofincrease in current borrowrngs Ibr working ctrprlal and non-currenl borrowinss Ibr



turnoyer rstio: Trade Receivahles
3l March,2025 3l l\,larch,2024

iales

{verage 1'rade Receivables

latio

53,028 70

13,4t2.31

3.95

47,420.84

| 5,658.50

3.03
% Change from 31,'t

Sahajauand Medical Technologies Limited
Notes fornring part of the financial saatements for the year ended J I M {rch, 2025

inrprovcnrent rn collcclions liont'l rade rccicvables clurrng lhe ycar

Ratio = Sales curren( nssets - curt'cnt litbilities

Reason for ntovement : lncrease in ratio is on account olreduction irr avemge workrng capital and irc i*rnl", dur,ng the year

ratio = Net Profit/(Loss) after tax rlivided

3l March,2025 I March,2024
Net Profit/(Loss) after tax
Sales

Ratio

(791 8l )

51,028.70
(3,445 8ti)
47.420 84

-'1.00%
% Change from previous year -860/.
Rcasonformovement|ReductioninLossaflertaxandi.o,:ffirovenlcn1ol.ratio

intercst aild
3l Mnrch,2025 3l March.202,l

Profit/(Loss) after tax (A)
l-inance Costs (B)
'I otal Tax Expense (C)

(79r.81)

t,II5 t4
,161 99

(3,445.88)

850.40

3,059.37
EBrr (D) = (A)+(B)+(C)

Total equity (D)
Total debt (E)

785.32

62, I 60 79

I 6,663.43

463.90

63,063.82

8,000.25
Capital Employed (F)=(D)+(E)
Ratio (D)/(F)

78,824 22

L00%
7 I .064.07

o 654/^
oZ Change from previous year 53'Z

current borrowings.

k) Return on Investment = Incotrre fronr investnrent divided bv the closiilg balrnce of the inveslnrent
This ratio is not applicable since the Company does not have any projects / investnrents other lhan cur relr opcr atrons

Note 42 : Disclosure pursuant to sectioil 186 ofthe Coupanies Act,20l3 _ Loans Given

Dctails of Loans given by the compaoy during lhe year are as follorvs:

Naile of the entity / individual As at
Loans givdr dtrring the yrar Loan ReDaynrent dilring the

l,oan cotvcrtcd lo Equily As nt Jl Mrrch,2025
500 00 5,il481 1,161.33 3,698 (,7 75:l 8 I.otal
500.00 5,1 I 4.81 t.1 61.33 .1,698.67 75{.8

3l March,2025 3l March,2024
Purchases

Average Trade Payables

Ratio

22,342 s5

6,000.57

3.72

22,040.08

6.t t7 .27

3.60
7o Chnnee from n 301

Kl/VA

(d
l6

Cardiovascular Pvt Ltd



Name of the entily i individual As at
01 April.2023

l,oans givctr dnring thc ycar
Loln Rcpl5,ment drring thc

vort l,0an converlcd to liqlrit], ,\s rt Jl i\lnrch,202,l
Sevasadan Lifeline Pvt. Ltd
SMT Cardiovascular Pvt. Ltd

I 0.50

4.400.00 5,440 ;0
l0 50

l.(,75..10 '1.664 60 500 00
,1,41 0.50 5,410.00 1,685.90 7,661.60 500.00

Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 3 I M arch, 2025

Name of Entity Purpose of utilization of
lonn givcn to the entitics

Rrle of liltcresl llepaynrenl 'l ernrs

Jevasadan Lifeline Pvt. Ltd Business L,oan 6 25%
fhe repayment ofthe loan will start immediately with a rninimum repayment ofRs. 2 5 Iacs pu
nonth

JMT Cardiovascular P\4 Ltd.
Product Flnhanoerrent anr
Cornmercialisation of TAVI
under the GATI Prolect

6 88% Rcpayable wilhin a period of5 years tionr lhe dalc oldisburscrnent

SMT Cardiovascular Pvt. Ltd. letting up of ntanul'acturin!
)lant 9 00%

Repayable within 3 years lionr dale of disbursentcnt 'ltris lunn uuu t'ult1+,p",J."*.ra
ecluity durinu thc year

Note 43: Disclosure pursuant to section 186 ofthe Companies Act,20l3

A Details of investments made under section I g6 of the Act are gi ven i n Note 4
B Details ofguarantees given on behalfofthe subsidiary conrpanies are given in Note 13.

Note 44: Additional disclosures as per Schetlule III to the Companies Act,20l3

(i) The Company has no relationship aid transaclioDs with struck offconrpanics

Note 45 | Business CombinatioI
Amalgamalion oferstwhile Vascular Concepts Limited (VCl,) with the corrpany

amalgamarron oIrhe VCL wllh rhc CompaDy

Accounting Treatment

0l January,2025:

Property, Plant and Equipment
Right-of-Use assets

Goodwill
Intangible assets

Other Financial assets

Other non-current assets

Income Tax Assets (net)

Inventories
'frade Receivables

Cash and cash equivalents
Other Financial Assets

Other currcnt assets

Totfll Assets

Lease Liabilities
Borrowings

Lease Liabilities
Trade Payables

Other Financial Liabilities
Other tlurrent Liabilities
Provisions
Total Liabilities

713 80

t4-t 25

2.9(,:1.54

081
t48 88

16642

53 73

I ,296 (r3

1.085 69

515 '15

145 8(,

42 43

Net Assets/ (l,iabilities and Reserves) (A)
Investment cancellation (B)
Allotment of preference shnres to minority shareholdcr of VCL (C)
Retained Earnings on account of Business Conrbination (A) _ (B) _ (C )

7.340.81

112.54

250.00

37.91

I,926.3t
24.70

13.49

4t.78
2,410.73
,1,930.01i

(7,r 7,r.09)

(0.{s)
(2.21.1.-16)

Note 46 : Impact on Code on Social Security,2020

determine the financial impact are publrshed.

Note,lT : Managerial ReDuneratiotr



Sahajanand Medical Technologies Limited
Notesformingpartofthefinancialstatementsfortheyearendetl3l Ntarch,2025

Note 48 : Reclassificatiorr note

nearest lacs.

For and on behalf of the Board of Directors
Saha.janand Medical'l'echnologies Limited

ffiY *,," ffi,,Y
Deepsilkha singhal

Executive Offlcer
DIN : 06575042

Place. Mumbai
Datc:29 May,2025

Ganesh Prasad Sabat

Non-Executive Director

DIN :07983480

Place: Mumbai
Date: 29 May, 2025

Amit Kurnar Khandelia
Chiel Financial Oltlcer

Place: Murnbai
Date:29 May,2025

Cornpany Secretary and
Compliance Ofllcer

Place: Murnbai
Date: 29 May, 2025

Managiilffi rector and Chief
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