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INDEPENDENT AUDITOR’S REPORT

To The Members of Sahajanand Medical Technologies Limited
Report on the Audit of the standalone financial statements
Opinion

We have audited the accompanying standalone financial statements of Sahajanand Medical
Technologies Limited (the "Company”), which comprise the Balance Sheet as at March 31, 2025, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year ended on that date, and notes to the standalone
financial statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as the "standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
“Act™) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its loss, total
comprehensive loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibility for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI"”) together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information Other than the standalone financial statements and Auditor’s Report hereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director’'s Report including the annexures thereto
but does not include the standalone financial statements and our auditor’s report thereon.

« Our opinion on the standalone financial statements does not cover the other information and we do
not and will not express any form of assurance conclusion thereon.

« In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
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equity of the Company in accordance with the accounting principles generally accepted in India, including
Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either intend
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to standalone financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

- Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safequards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit of the Standalone Financial Statements
we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “"Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to
standalone financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, in our opinion and to the best of our information and
according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act other than managerial
remuneration paid / payable to the Executive Director amounting to Rs. 574.51 lakhs for the year
which is subject to approval of the shareholders that the Company proposes to obtain in the
forthcoming Annual General Meeting (refer note 45 to the Standalone Financial Statements).

Our opinion is not modified in respect to this matter.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 30 to the Standalone Financial Statements;
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vi.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the note 39 (i) to the standalone financial statements no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the note 39 (ii) to the standalone financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

The company has not declared or paid any dividend during the year and has not proposed
final dividend for the year.

Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March 31,
2025 which have the feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software systems.
Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with and the audit trail has been preserved by the Company as per
the statutory requirements for record retention.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B"” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

3 For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm’s Registration No. 117366 0018)

Terence Lewis

(Partner)

(Membership No.107502)
(UDIN: 25107502BMIBDA8979)

Place: Mumbai
Date: May 29, 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the "“Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Sahajanand Medical Technologies Limited (the "Company”) as at March 31, 2025 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to standalone financial statements based on the internal control
with reference to standalone financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to standalone financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to standalone financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,

including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to standalone financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
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of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us the Company
has, in all material respects, an adequate internal financial controls with reference to standalone financial
statements and such internal financial controls with reference to standalone financial statements were
operating effectively as at March 31, 2025, based on the criteria for internal financial control with reference
to standalone financial statements established by the respective Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm'’s Registration No. 117366 0018)

Terence Lewis

(Partner)

(Membership No.107502)
(UDIN: 25107502BMIBDA8979)

Place: Mumbai
Date: May 29, 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Sahajanand Medical Technologies of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

O]

(if)

In

respect to the Company’s Property, Plant and Equipment, Capital Work-in-Progress and

Intangible Assets:

(@)

(b)

()

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment, Capital Work-in-Progress and relevant
details of right-to-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets
and intangibles under development.

The Company has a program of verification of property, plant and equipment and capital work
in Progress so to cover all the items once every 3 years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program,
during the year certain Property, Plant and Equipment and Capital work-in-Progress were due
for verification during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

With respect to immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the Company) disclosed in the financial
statements included in Property, Plant and Equipment, according to the information and
explanations given to us and based on the examination of the registered transfer deed provided
to us, we report that, the title deeds of such immovable properties are held in the name of the
Company as at the balance sheet date, except for the following:

Whether title
deed holder is
a promoter,

Gross . Property
R . i director or
Descrlgtlon carrying  Held in relative of I!eld Reason for not being held in
o e e yalus the romoter/ Sinee the name of the compan
of property (Rs.In name of Sirector i which pany
lakhs) employee of date
promoter/
director
The transfer deed was executed
in the name of erstwhile merged
entity Vascular Concepts Limited
Vascular x : -
January  which is now merged with the
Land RS, taes bio 05,2000 Company w.e.f. April 01, 2023.

The Company is in the process of
transferring the title of such
S property.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-

use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at

March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The inventories (except for goods-in-transit), were physically verified during the year by the

Management at reasonable intervals. In our opinion and based on information and explanations
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given to us, the coverage and procedure of such verification by the Management is appropriate
having regard to the size of the Company and the nature of its operations. In respect of goods
in transit, the goods have been received subsequent to the year end. No discrepancies of 10%
or more in the aggregate for each class of inventories were noticed on such physical verification
of inventories, when compared with the books of account.

(b) According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year,
from banks on the basis of security of current assets. In our opinion and according to the
information and explanations given to us, the quarterly returns and statements comprising
stock statements and covenant workings filed by the Company with such banks are in
agreement with the unaudited books of account of the Company, of the respective quarters,
except for the following:

Sanctioned Details of discrepéhéiéé
Forthe 2mountto Amount (In Rs. Lakhs)
quarter d's::v::::ncy PR O Nature of As per As per .
Iscr current g i
ended discrepan quarterly unaudited "
rEhterEl" asset PANY  returnsand booksof Difference
i statements  account o
Inventory
valuation
June adjustments
2024' 16,000.00 Inventories subsequent to 11,959 .10 12,133.41 (174.31)

the submissions
of the inventory
statement

(iii) The Company has made investment and granted loans to companies during the year, in respect of
which:

(a) The Company has provided loans during the year and details of which are given below:

Rs. in lakhs

Particulars Loans

A. Aggregate amount granted / provided during the year:

- Subsidiaries 5,114.81

- Others 127.46
B. Balance Outstanding as at balance sheet date in respect of above cases

- Subsidiaries B 754.81

- Others 74.71

The Company has not provided any guarantee or security to companies, firms, limited liability
partnerships or other parties.

(b) The terms and conditions of the grant of all the above-mentioned loans, during the year are,
in our opinion, prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans or advances in the nature of loans provided by the Company, the schedule
of repayment of principal and payment of interest has been stipulated and the repayments or
receipts of principal amounts and interest have been regular as per stipulations.

(d) In respect of loans granted and advances in the nature of loans provided by the Company,
there is no amount overdue for more than 90 days at the balance sheet date.
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(iv)

(v)

(vi)

(vii)

(e) No loan or advance in the nature of loan granted by the Company which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the year.
Hence, reporting under clause 3 (iii)(f) is not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause (v) is not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 for companies engaged in production, import and supply or
trading of the following medical devices: (i) Cardiac Stents; (ii) Drug Eluting Stents and (iii)
Catheters. We have broadly reviewed the books of account maintained by the Company pursuant
to the Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central
Government for maintenance of cost records under Section 148(1) of the Companies Act, 2013,
and are of the opinion that, prima facie, the prescribed cost records have been made and
maintained by the Company. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, ESIC, Income-tax, Goods and Services Tax, cess and other
statutory dues applicable to it to the appropriate authorities.

There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, Goods and Services Tax, Sales Tax, Service Tax, Customs Duty, Excise
Duty, Value Added Tax, cess and other material statutory dues in arrears as at March 31, 2025
for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited as
on March 31, 2025 on account of disputes are given below:

Rs. in lakhs
Period to
Name of Nature of Forum where Dispute is which the Amount Amount
Statute Dues Pending Amount Involved Unpaid
Relates
Customs Act, Customs FY 17-18 to
1962 Liability CESTAT - FY 22-23 LiaRan 144340
Goods and Goods and "
Services Tax,  Services Tax R,Sa'rriﬁgg‘;';'taaté _S”th"”t'es ﬂ ;13;;132 to 1,364.80  1,315.30
2017 Liability I -
Income Tax Commissioner of Income FY 13-14 to
Act, 1961 Income Tax  Tax (Appeals) B ST AES
Commissioner of Income FY 11-12, 13-
LT;OT;J“ Income Tax  Tax (Appeals) - National 14, 17-18 1,529.49 1,529.49
. Faceless Assessment Center and 21-22
Income Tax Deputy Commissioner of FY 08-09 to
Act, 1961 INCOME T8X. _ tneome Tax w2 S W
Grand Total B 8,477.79 7,349.52
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

In respect of borrowings:

(a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company

were, applied by the Company during the year for the purposes for which the loans were
obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-

term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries Companies. The Company does not have any joint venture or associate.

In respect of issue of securities:

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of the
Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
(x)(b) of the Order is not applicable to the Company.

In respect of fraud:

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company

during the year (and upto the date of this report) and provided to us, when performing our
audit.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the applicable
accounting standards.

In respect of internal audit:
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(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company

during the year and till date, in determining the nature, timing and extent of our audit
procedures.

In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with it's directors and hence provisions of section 192 of the Act
are not applicable.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

(b) The Company does not have any Core Investment Company (CIC) as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

The Company has not incurred any cash losses in the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report which is not mitigated
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility (CSR)
and there is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule
VII to the Companies Act or special account in compliance with the provision of sub-section (6) of
section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order is not applicable
for the year.

For Deloitte Haskins & Sells LLP
Chartered Acgountants
Firm'’s Registration No. 117366W/W-100018)

Terence Lewis

(Partner)

(Membership No. 107502)
(UDIN: 25107502BMIBDA8S79)

Place: Mumbai
Date: May 29, 2025



Sﬂli;lllplllam‘i Medical Technologies Limited
Balance Sheet as at 31 March, 2025

(Rs. In Luacs)

Particulars Note No. As at 31 March, 2025 As at 31 March, 2024
ASSETS
1 Non-Current Assets
{a}) Property, Plant and Equipment 3{A) 5,306.97 5,628.94
(b)  Right of Use Assets 3(B) 1,018.88 1,313.38
(e} Capital Work-in-Progress 3O) 30416 183,39
(d)  Goodwill 3(F) 2,963.54 2,963.54
(e} Other Intangible Assets k1] 68,12 68,35
(f)  Intangible assets under development 3ME) 6536
(g) Financial Assets
(i) Investments 4 49.811.97 45,898 .54
(i) Loans S(A) 805.51 540,02
(iii) Other Financial Assets 6(A) 670.79 67087
(h) Deferred Tax Assets (net) T(A) 2,708.02 1,957.50
(i) Other Non-Current asscts BlA) 33576 115.14
Total Non-Current Assets 64,059,08 50,345.76
2 Current Assels
(a) Inventories 9 13.878.79 13,164.70
(b} Financial Assels
(i} Trade Receivables 1] 13,592.02 13,232.71
i} Cash and Cash Equivalents 11 3,625.41 1,210.01
(iii) Other Bank Balances 12 15.61 13.49
{iv) Loans S(B) 80,04 §5.79
(v) Other Financial Assets 6{B) 1,369.86 469 95
(e} Other Current Assets 8(B) 4,189 80 240047
Total Current Assets 36,751.53 30,577.12
Total Assets 1,00,810.61 89,922.88
EQUITY AND LIABILITIES
1 Equity
(a)  Equity share capital 13 976.00 974 50
(b)  Other equity 14 61,184.79 62,089.32
Total Equity 62,160.79 63,063,582
Liabilities
2 Non-Current Liabilities
Financial Liabilities
(i) Borrowings 15(A) 2,626.05 67.58
(it} Lease Liabilities 16(A) SE2.00 81816
(iii) Other Financial Liabilities 16(C) 1,010.54 392.92
Total Non-Current Liabilities 4,218.59 1,278.66
3 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15(B) 14,037.38 7.932.67
(ii) Lease Liabilities 16(BB) 23388 219.35
(iii} Trade Payables 17
total outstanding dues of micro enterprises and small enterprises 1,630.09 35304
total outstanding dues of creditors other than micro enterprises and small enterprises 5.434.58 4,582.84
(iv) Other Financial Liabilities 16{D} 803312 7.354.10
(b) Other Current Liabilities 19 698.82 349.44
(c) Provisions 18 140.30 112,63
(d} Current Tax Liabilities (net) 422306 4.675.73
Total Current Liabilities 34,431.23 25,580,440
‘Total Liabilities 38,649.82 26,859,006
Total Equity and Liabilities 1.00,810.61 89,922,588
See accompanying notes forming part of the financial statements 1-48

In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered 4ecountants
Firm Regigtration Number: 11 7366W/W-100018

‘erence Lewis
Partner

Membership No. 107502
Place: Mumbai
Date: 29 May, 2025

For and on behalf of the Board of Directors

Sahajanand Medical Technologi

ming Director and Chiel
Executive Officer

DIN : 06575042
Place: Mumbai
Date: 29 May, 2025

imited

Wondebi
Amit Kumar Khandelia
Chief Financial Officer

DIN : OT9R34R0
Place: Mumbai
Date: 29 May, 2025

Place: Mumbai
Date: 29 May, 2025

Cdfmpany Secretary and
Compliance Officer

Place: Mumbai
Date: 29 May, 2025




Sahajanand Medical Technologies Limited
Statement of Profit and Loss for the year ended 31 March, 2025

(Rs. In Lacs)
; For the year ended 31 For the year ended 31
Eartiuian PR March, 2025 March, 2024
1 Income :
Revenue from operations 20 53,028.70 47,420.84
Other income 21 831.45 411.66
Total Income (I) 53,860,15 47,832.50
11 Expenses:
Cost of materials consumed 22 15,604.69 16,038.68
Purchase of Stock-in-trade 23 6,896.40 6,305.80
Changes in inventories of finished goods, stock-in-trade and work-in-progress 24 (872.63) (2,687.17)
Employee benefits expense 25 14,069.97 13,179.88
Finance costs 26 1,115.14 850.40
Depreciation and amortisation expense 27 1,650.14 2,060.13
Other expenses 28 14,223.32 12,471.29
Total expenses (II) 52,687.03 48,219.01
1 Profit/(Loss) before exceptional items and tax (I-11) 1,173.12 (386.51)
v Exceptional [tems 29 1,502,94 -
V  Loss before tax (I1I-1V) (329.82) (386.51)
VI Tax expense: 7
Current tax 1,050.69 609,96
Deferred tax credit (588.70) (439.07)
Tax related to earlier periods - 2,888.48
Total tax expense (VI) 461.99 3,059.37
VIl Loss after tax (V-VI) (791.81) (3,445.88)
VIIl  Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Re-measurement Loss on defined benefit obligation (642.61) (244.06)
Income tax on above 7 161,73 61,48
Total Other comprehensive Income (VIII) (480.88) (182.58)
IX Total Comprehensive Income for the year (VII+VII) (1,272.69) (3,628.46)
X Earnings per share:
(Face Value Re. | per share)
Basic (Rs.) 32 (0.81) (3.54)
Diluted (Rs.) (0.81) (3.54)
See accompanying notes forming part of the financial statements 1-48
In terms of our report attached
For Deloitte HgSkins & Sells LLP For and on behalf of the Board of Directors -

Chartereg Acefuntants

Managing Ditector and Chief
Executive Officer

Membership No. 107502
Place: Mumbai
Date: 29 May, 2025

DIN : 06575042
Place: Mumbai
Date: 29 May, 2025

Sahajanand Medical Technologies Limited

1
Non-Executive Director

DIN : 07983480
Place: Mumbai
Date: 29 May, 2025

Amit Kumar Khandelia
Chief Financial Officer

Place: Mumbai
Date: 29 May, 2025

Deep
Company Secretary and
Compliance Officer

Place: Mumbai
Date: 29 May, 2025




Sahajanand Medical Technologies Limited

Statement of Cash flows for the year ended 31 March, 2025
{Rs. In Lacs)

J For the year ended For the year ended
Particutars 31 March, 2025 31 March, 2024
A Cash flows from Operating Activities
Loss before tax (329.82) (386.51)
Adfjustment for:
Depreciation and amortisation expense 1,650.14 206013
Finance costs 1,115.14 85040
Interest income (394.01) (339.74)
Profi | fees for technical and al dili 1,102.94 -
Share based payment expenses 154,92 13718
Unirealised axch rate variati 184.76 20255
(Profit) / Loss on sale of property, plant and equipment (net} 119.44 (63.33)
Gain on termination of lease (6.24) (8.59)
Impairment loss on Investment . - 181.02
Bad debts 197 .87 2482
Provision for Impairment of Financial Assets (net) (248.54) #41.91
Provision no longer required written back {16.52) -
Operating profit before working eapital changes 3,530.08 3,499.84
Movements in working eapital
Adjn for (i ) el in oy g assers:
Inventories (net of provision) (714.09) {2,382.77)
Trade Receivables and Other assets (3,020.53) 3,191.84
Adustment for increase . fdecrease) in operating liabilities:
Trade Payables and other liabilities 296314 1999.20)
Cash generated from operating activities 2,758.60 3,300.71
Net income tax paid (1,503.36) (747.26)
Net Cash generated from operating activities (A) 1,255.24 2,562.45
B Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment, Capital Work-in-Progress, intangibles, and (1,570.09) (1,851.20)
intangible under development
Proceeds from sale of property, plant and equipment and Capital Work-in-Progress 6348 3.0091.20
1 made in subsidiary - (3.917.99)
Loans given 1o subsidiary (5,114.81) (5,440.00)
Loans repaid by subsidiary 1,161.33 1.675.40
Interest received on Loans given to subsidiaries 206,86 -
Repayment of loan from others - 10.50
Loans given to Employees (net) 1.06 (68.32)
Bank deposits (placed)withdrawn (net) 2,95 45.50
Interest received 172.63 662.73
Net Cash used in investing activities (B) (5,076.59) (5,792.18)
C  Cash flows from financing activities
Proceeds from non-current borrowings 2,595 84 -
Repayments of non-current borrowings (34.32) (52.23)
Proceeds of short-term borrowings (net) 6,101 .66 4,503 81
Payment of lease liabilities (Principal) (211.23) (471.47)
Payment of lease liabilities (Interest) (92.37) {93.29)
Prof I fiees for tect I and ¢ ial dili (1,102.94) -
Finances costs paid (1,019.89) (759.83)
Net cash generated from financing activities (C) 6,236.75 3,126,909
Net increase/{decrease) in cash and cash equivalents (A+B+C) 241540 (102,74)
Cash and cash equivalents at the beginning of the year 1,210,010 1.312.75
Cash and eash equivalents at the end of the year 3.625.41 1,210.01
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet 1,62541 1210001
Cash and cash equivalents at the end of the year 3.625.41 1,210.01
*excludes conversion of loan of Rs. 3,698.97 Lacs (31 March 2024: Rs 7,664.60 Lacs) given to wholly owned subsidiary into equity which has been idered as a n sh

See accompanying notes forming part of the financial statements (Refer Notes 1-48)

In terms of owr report attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Divectors
£ ghuntants Saha 1 Medical Tech Limited

Wi bt ™)

afence Lewis : Amit Kumar Khandelia Decpshikha Sidfhal
Partner Mon-Executive Director Chief Financial Officer Company Secretary and
Chief Executive Officer Compliance Officer
Membership No, 107502 - / DIN : 06575042 DIN ; 07983480
Place: Mumba Place: Mumbai Place: Mumbai Place: Mumbai Place: Mumbai

Date: 29 May, 2025 Date: 29 May, 2025 Date: 29 May, 2025 Date: 29 May, 2025 Date: 29 May, 2025




ST0T AN 6T [
fequinpy :30e]d

STOT KB 6T AR
lequInjy :20e[d

€T0T ‘ReN 6T @1RQ
QNN 298|

§T0T “Ael 6T 2R
lequnja -20v|d
08+€86L0 - NIQ ZF0SLE90 - NIA
1301(0) 2AINDXH
1221130 [RIOURUL] Ja1YD) 1010311(] 3AINIAXF-UON  JOIYD) pue Jodan(] Suideuspy
BI[3puBYY Jewny| jury 1BQRS pEseld ysauen) f iy

P

palwI‘] sars0jouyoa ] [eaIpajy pueueleyes
$.10322.1(] JO PABOY Y} JO JIEYIQ UO PUE 10y

122150 2duerdwo)
pue Asejainag Aueduio)

€707 “AB 6T P1RQ
lequiny :20e[d

TOSLOT "oN diysiaquiapy

1puIed
SIM2T 20UI3 ]

d'T SIS P SUDISEH Ap10]Q 104
paydene Lodal INo Jo SUL) U]

(8%-1 s310N 12)9%) sjuswane)s [eoueulf 21 jo ted Suruuo) sajou Suiuedwoooe sag

6LFS8IT9 18°88€°01 €787 00°8SL'L¥ 99'S5L'T S707 ‘YIIEIN [£ I SE dUR[RY
(88°081) (88°08%) = - - (soxe1 J0 12U) $Z0Z YDTRIN € PAPUS 163k o} 10 SS0] SAISUAYAIAW0) BBYI0)
o<1 = = S| (SOEv1) pasiolaxg uond( Yoo1g askojdwyg
99°69¢ - % = 99°69€ (3ou) sasuadxa juowiAed paseq aseyg
(18°162) (18°164) . - - STOT “YOIBJA [€ PAPU BIK Y} 10J SSO7]
ZE°680°T9 0S°199°11 €8T SHTI9'LY SO'EES'T F207 ‘YR [§ 1E SE duejeg
(8¢'zsl) (8¢°Z81) = - - (saxe1 JO 12U) $ZOZ YOI [€ PIPUD Teak 2} 10} SLIOOU] SAISUAYRIAWIOD 10
1S A4S B = - - SHZSI (1ou) sasuadxa juawiked paseq amyg
- = LELG - (LeLe) pasde| uond() yoo1g sakopdug
(88°StP'c) (88°cpb°c) = - - FT0T “YPIRIA [ € PAPUS IBIA 3} 10f SSO°]
£€°595°69 96'687'S1 S6't8I1 SETI9'LY L6'LLY'T €207 ‘11dy | 1e se 2du[eg parEIsay
(Or'vrT'T) 97 +v27) = - - (S 210U 13J21) UONBUIGUIOY) SSAUISNE JO JUNOIIE U 1oedu]
6L°608'L9 TP PES'LI $6'181 SPTI9'LY L6LLY'T €707 ‘Judy [0 )e se dueeg
sSuuaey paurelay 2A1252Y |EIUID) WU $IPLINDIG
Annbs sayy0 re10), Isaens Pupmeang) saemonteg
uond(Q aseysg &
snjdang pue saatasay

(soe7 uf sy)
mbg w10 g
0096 Z£T'00°9L"6 STOT 'YIHBIN [€ I8 SB duR|eg
081 000°0S°1I Teak Al SuLInp panss]
0S'FL6 TET0S'HL'6 PT0T ‘UIIEBIN [ JE SE duER[Rg
= . IeaA y) SULINp Panss]
0SFL6 TETOS'FL'S €207 ‘nady [0 1 Se DuElRyg

[€310%3 318yS AJINDa dn-pied A[[nj pUE PIqIIISGNs "Panss|

Amnba jejo],

(saxeys jo oN))
jended aaeys Aunby

SIB[NIILIE ]

(sae7 uf "sy)

rende) aseyg Annby -y

ST0T Y2aB[y € papu? 1124 ay) t0§ Aynby ur saBuey)) jo Juswaje)g
pajwi sagojouyda | [edpajy pueuefeyeg




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

1 General Information

2.1

The standalone financial statements comprise financial statements of Sahajanand Medical Technologies Limited (‘the Company” or "SMT") for the year ended 31 March, 2025, The
company was incorporated and domiciled in India during the year 2001 under the companies Act, 2013. The registered office and principal place of business of the company is situated
at Sahajanand Estate, Wakhariawadi, Near Dabholi, Ved Road, Surat - 395 004, Gujarat, India.

The Company is primarily in the business of manufacturing Balloon Catheter, Cardiac Stents, Valves and Occluder. It has manufacturing plant in India which is mainly involved in
manufacturing minimally invasive coronary stent systems and its product portfolio includes drug eluting stents, bare metal stents, balloon catheters, inflation devices and accessories.

The financial statements for the year ended 31 March, 2025 were approved by the Board of Directors and authorised for issue on 29 May, 2025,

Basis of preparation and presentation of financial information

The Financial Statements of Sahajanand Medical Technologies Limited (the “Company™) comprises the Balance Sheet as at 31 March, 2025, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year ended 31 March, 2025 and a summary of material
accounting policies and other explanatory information (together referred to as the Financial Statements™).

The financial statements have been prepared in accordance with Indian Accounting Standards (referred to as Ind AS) preseribed under section 133 of the Companies Act, 2013 read with
the Companies (Indian Accounting Standards) Rules as amended from time to time,

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded ofl" to the nearest Lacs (as per the
requirement of Schedule [11), unless otherwise stated.

2.2 Summary of material accounting policies

a)

b)

€}

d)

e)

Basis of Accounting

The Company maintains its accounts on accrual basis following historical cost convention, except for certain financial instruments that are measured at fair value in accordance with Ind
AS.

Fair value measurements are categorised as below, based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs 1o the fair
value measurement in its entirety:

(i) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at measurement date;

(i) Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the asset or liability, either directly or indirectly; and

(iii) Level 3 inputs are unobservable inputs for the valuation of assets or liabilities.

Above levels of fair value hierarchy are applied consistently and generally, there are no transfers between the levels of the fair value hierarchy unless the circumstances change
warranting such transfer.

The financial statements have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the accounting policies
below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an assel or
paid to transfer a liability in an orderly transaction between market participants at the measurement date,

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the year. Although these estimates are
based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis, Cost includes all charges for
bringing the goods to their present location and condition. Provision is made for obsolete, slow moving and defective stock, where NECEssary.
Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary o make the sale.

Revenue Recognition

Revenue from sale of goods is recognized on satisfaction of performance obligation upon transfer of control over promised goods to the customer for an amount that reflects the
consideration that the Company expects to receive in exchange for those goods. The control of goods is transferred to the customer at the point in time depending upon agreed terms
with customer. Control is considered to be transferred 1o the customer when the customer has ability to direct the use of such goods and obtain substantially all the benefits from it.
Revenue is recognised net of trade discounts, rebates and other similar allowances. Revenue excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been transferred include, the establishment of the
Company’s present right to receive payment for the goods sold, transfer of legal title 10 the customer, transfer of physical possession to the customer, transfer of significant risks and
rewards of ownership in the goods to the customer, and the acceptance of the goods by the customer. The revenue on consignment sales is recognised on satisfaction of the above
conditions,

Contract liabilities, which is a company’s obligation to transfer goods or services to a customer for which the entity has already received consideration, relate mainly to advance.
Contract liabilities are recognised as revenue when the Company performs under the contract,

Other Income

Dividend & Interest Income:
Dividend Income is accounted when right to receive the dividend is established.
Interest Income is recognized on time proportion basis taking into account the amount outstanding and the effective interest rate applicable

Rental income:
Rental income from operating leases is accounted for on a straight-line basis over the lease term.




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

f)

g

h)

Property, Plant and Equipment

Assets are carried at acquisition cost, less accumulated depreciation and accumulated impairment losses, if any.

Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put to their intended use.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

The residual values, useful lives and methods of depreciation of property, plant and equipment arc reviewed at each financial period end.

When significant components of plant and equipment are replaced separately, the company depreciates them based on the useful lives of the components. Leasehold land is depreciated
on a straight line basis over the period of the lease. All other assets are depreciated to their residual values on written-down value basis over their estimated useful lives. Estimated useful
lives of the assets are as follows:

Description of the asset Estimated Useful Life (Years)
Leasehold Building 16*

Electrical Installation 10

Plant and Machinery** 15

Furniture and Fixtures 10

Office Equipment 5

Computers (End user device) 3

Computers (Servers and networks) 6

Vehicles (Other than Motor cycles, scooters and other mopeds) 8

Vehicles (Motor cycles, scooters and other mopeds) 10

*Leasehold Building and Leasehold Improvements are amortised over the period of lease.
** Number of shifts is additionally considered while calculating depreciation on plant and machinery

Business Combinations and Goodwill
Business combinations involving entities or businesses under common control are accounted for using the pooling of interest method. Under pooling of interest method, the assets and
liabilities of the combining entities are reflected at their carrying amounts, with adjustments only to harmonise accounting policies.

Goodwill is initially measured at cost. After initial recognition, goodwill is measured at cost less any accumulated impainnent losses. For the purpose of impairment testing, poodwill
acquired in a business combination is, from the acquisition date, allocated to each of the Company’s cash-generating units that are expected to benefit from the combination, irrespective
of whether other assets or liabilities of the acquiree are assigned to those units.

Other Intangible Assets

Intangible assets purchased including acquired in business combination are measured on initial recognition at cost. Subsequent to initial recognition, intangible assets are carried at cost
less any accumulated amortisation and accumulated impairment losses. Intangible assets with finite lives are amortised over the estimated useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and method are reviewed at least at each financial year-end.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated Useful
Life (Years)
Computer Software 3

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is recognised only when the Company can demonstrate the
technical feasibility of completing the intangible asset so that it will be available for use or sale, its intention to complete and its ability to use or sell the asset, how the asset will penerate
future economic benefits, the availability of resources to complete the assel and the ability 10 measure reliably the expenditure during the development.

During the period of development, the asset is tested for impairment annually. Following the initial recognition of the development expenditure, the cost model is applied requiring the
asset to be carried at cost less any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins when the development is complete and the asset is
available for use, It is amortised over the period of expected future sales or use,

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognised in profit or loss when the asset is derecognised.

Financial Instrument

Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial assel of one entity and a financial liability or equity instrument of another entity. Financial assets and financial
liabilities are recognized by the Company when it becomes a party to the contractual provisions of the financial instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of a financial instrument are adjusted
to fair value, except where the financial instrument is measured at Fair Value through profit or loss, in which case the transaction costs are immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liguid financial instruments, which are readily convertible into known amounts of cash that are subject to an msignificant risk of change in value and
having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for
withdrawal and usage. Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short- term balances (with an original maturity of three months or less from
the date of acquisitions), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets to collect contractual cash Mows

and the contractual terms of the financial assets pive rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and selling financial assets.

Financial assets at fair value through profit or loss:
Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other comprehensive income on initial recognition,
The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit and loss.

Financial liabilities and equity instruments

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit
or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied.

Other financial liabilities
Other financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subsequent to initial recognition, measured at amortised cost using the
effective interest (EIR) method.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments recognised by the Company are
recognised at the proceeds received net off direct issue cost.

Derecognition of financial instruments
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the transfer qualifies Tor
derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognised when the obligation specified in the contract is discharged or cancelled or expires,

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial st cannot be i d based on quoted prices in active markets, their fair
value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk and volatility.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level I, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.

J)  Foreign Currency Transactions

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction,

Subsequent Recognition

As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

All monetary assets and liabilities in foreign currency are translated at the end of accounting year, Exchange differences on translation of all other monetary items are recognised in the
Statement of Profit and Loss.

k) Employee Benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and compensated absences,

Defined Contribution Plans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory authorities, where the Company has no
further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthly
basis.

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan) covering eligible employees in accordance with the Payment of Gratuity Act, 1972, The
Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s
salary and the tenure of employment.

The Company's liability towards gratuity is determined based on the present value of the defined benefit obligation and fair value of plan assets and the net liability or asset in recognized
in the balance sheet. The net liability or asset represents the deficit or surplus in the plan (the surplus is limited to the present value of the economic benefits available in the form of
refunds from the plan or reductions in future contributions). The present value of the defined benefit obligation is determined using the projected unit credit method, with actuarial
valuations being carried out at each period end. Defined benefit costs are composed of!

i. service cost - recognized in profit or loss;

1L net interest on the net liability or asset - recognized in profit or loss;

iii, remeasurement of the net liability or asset - recognized in other comprehensive income

[Other long-term employee benefits: Compensated absences which are not expected 1o occur within twelve months after the end of the period in which the empl
serviges are recognised as a liability at the present value of the defined benefit obligation at the reporting date,
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Leases

The Company evaluates each contract or arrangement, to determine whether it qualifies as lease as defined under Ind AS 116.
A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,

(b) the right to obtain substantially all the economic benefits from use of the identified asset, and

(c) the right to direct the use of the identified asset.

The Company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except for leases with term of less than twelve
months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the Jease liability, any lease payments made at or before the inception date of the lease plus any
initial direct costs, less any lease incentives received. Subsequently, the right of-use assets is measured at cost less any accumulated depreciation and accumulated impairment losses, if
any. The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use assets.

The Company applies Ind AS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the Statement of Profit and Loss as described
in the Note 2(n) below.

For lease liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are not paid al that date. The lease payments are discounted using
the interest rate implicit in the lease, if that rate is readily determined, if that rate is not readily determined, the lease payments are discounted using the incremental borrowing rate. The
Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use assets. Where the carrying amount of the right-of-use assets is reduced to
zero and there is a further reduction in the measurement of the lease liability, the Company recognizes any remaining amount of the re-measurement in the Statement of Profit and Loss,
For short-term, and low value leases, the Company recognizes the lease payments for such items as an operating expense on a straight-line basis over the lease term and are recognised in
profit or loss in the period in which the condition that triggers those payments occurs.

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the Statement of Cash Flows.

Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the Statement of Cash Flows.

The Company has not given any assets given on lease to others.
Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax asset or liability. Current and deferred taxes are recognised in statement of
profit and loss, except when they relate to items that are recognised in other comprehensive income or in equity, in which case the related current and deferred tax are also recognised in
other comprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is séttled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts.

i. Current income tax
Provision for current income tax is made for the tax liability payable on taxable income after considering tax allowances, deductions and exemptions determined in accordance with the
applicable tax rates and the prevailing tax laws.

ii. Deferred tax

Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount, except
when the deferred income tax arises from the initial recognition of an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit
or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the carry forward of unused
tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred income tax asset to be utilised.

Impairment of Assets

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability whenever there is any indication that their carrying amounts may not be recoverable,
If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined for the individual asset, unless the asset does not
generate cash flows that are largely independent of those from other assets, In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset
belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU} is reduced to its recoverable amount and an
Impairment loss is recognised in profit or loss.

Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the
present abligation at the reporting date. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability at the reporting date. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability.

Contingent Liabilities: Contingent liabilitics are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence
or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present abligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets: Contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-oceurrence of one or more
uncertain future events not wholly within the control of the entity. A contingent asset is not recognised but disclosed where an inflow of economic benefits is probable,

—t
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q)

r)

s)

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the Company for the purpose of
performance assessment and to make decisions for resource allocation.
The reporting of segment information is the same as provided to the management for the purpose of performance assessment and resource allocation to the segments.

Segment accounting policies are in line with accounting policies of the Company. Further, the C ompany has not identified any segment other than geographical segment. Revenue and
expenses have been identified to segments on the basis of their relationship to the operating activities of the segment. Revenue and expenses, which relate to the Company as a whole and
are not allocable to segments on a reasonable basis, have been included under “Unallocated corporale expenses/income”,

Exceptional Items

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-recurring and are of such size, nature or incidence
that their separate disclosure is considered necessary to explain the performance of the Company and to assist users of financial statements.

Government Grant

Government grant receivable in the form of duty credit scrips is accrued as other Operating income in the Statement of Profit and Loss in the period when the right to receive the credit is
established and there is no significant uncertainty regarding the ultimate collection of export proceeds.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition or construction of qualifying assets that necessarily takes substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. Borrowing costs consist of interest and other
costs that the Company incurs in connection with the borrowing of funds. Interest income earned on temporary investment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalisation. Borrowing costs that are not directly attributable to a qualifying asset are recognised in the Statement of Profit and
Loss using the effective interest method.
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t)  Share-based payment arrangements
Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date,

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on the Company’s estimate of
equity instruments that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Company revises its estimate of the number of equity
instruments expected to vest. The impact of the revision of the original estimates, if any, is recognised in profit or loss such that the cumulative expense reflects the revised estimate,
with a corresponding adjustment to the equity-settled employee benefits reserve. The amounts recorded in share options outstanding account are transferred to share capital and
securities premium as appropriate upon exercise of stock options and transferred to general reserve on account of stock options not exercised by employees.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the goods or services received, except where that fair value cannot
be estimated reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the entity obtains the goods or the counterparty renders
the service.

For cash-settled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair value of the liability, At the end of each reporting period
until the liability is settled, and at the date of settlement, the fair value of the liability is I, with any changes in fair value recognised in profit or loss for the year,

The Company has created an Employee Benefit Trust for providing share-based payment to its employees. The Company uses the Trust as a vehicle for distributing shares to
employees under the employee remuneration schemes. The Company had issued shares to the Trust, for giving shares to employees under the r ion scl The Company
treats Trust as its extension and shares held by the Trust are treated as treasury shares

Own equity instruments that are reacquired (treasury shares) are recognised at cost and deducted from Equity. No gain or loss is recognised in profit and loss on the purchase, sale,
issue or llation of the Company’s own equity instruments. Any difference between the carrying amount and the consideration, if reissued, is recognised in capital reserve. Share
options exercised during the reporting year are satisfied with treasury shares.

u) Earnings Per Share
Basic earnings per share is computed by dividing the profit / (loss) after tax attributable to equity shareholders by the weighted average number of equity shares outstanding during the
period. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or income relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic eamings per share and the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares.

v) Cash Flow Statement:
Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or

future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the available information,

w) Key Sources of Estimation

The preparation of the financial statements in conformity with Ind AS Juires that the 2 of the Company makes
estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and liabilities and the disclosures relating to
contingent liabilities as of the date of the fi ial The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates include

useful lives of property, plant and equipment and intangible assets, future obligations in respect of retirement benefit plans, fair value measurement etc, Difference, if any, between the
actual results and estimates is recognised in the period in which the results are known,

The following are the critical judgements and estimations that have been made by the management in the process of applying the Company’s accounting policies and that have the most
significant effect on the amounts recognised in the financial stat andlor key of estimation uncertainty that may have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year.

Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least once a year. The lives are dependent upon an assessment of both the technical lives
of the assets and also their likely economic lives based on various internal and external factors including relative efficiency and operating costs. Depreciable lives are reviewed atleast
annually using the best information available to the Management.

Employee benefit plan
The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying ptions, including the di rate and expected increase in
salary costs, Any changes in these ptions will impact the carrying amount of obligations,

Impairment of financial assets
The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and expected loss rates. The Company makes judgements about

these assumptions for selecting the inputs to the impairment calculation, based on the Company’s past history, existing market conditions as well as forward looking estimates at the
end of each reporting period.

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts which are based on the aging of the receivable balances
and historical experiences. Individual trade receivables are written off when management deems them as not collectible.

Income Taxes

Provision for current and deferred tax liabilities is d pendent on the estimate of the allowability or otherwise of expenses incurred and other debits to profit or loss.
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilized, Significant
oy ;

1 g is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together
with future tax planning strategies.

Estimation and judg ts for impairment assessment of goodwill

Management undertakes the impairment assessment of goodwill least once a year or when there are indicators of impairment whichever is carlier. Determining whether goodwill is
impaired requires an estimation of the *value in use’ of the cash generating units to which goodwill has been allocated. In considering the value in use, the management has made
assumptions relating to discount rates, growth rates, capital expenditure and operating margins. Any subsequent changes to the cash flows due to changes in the above mentioned
factors could impact the carrying value of the goodwill

2.3 Recent Pronouncements:

aits (MCA), vide notification dated 7th May 2025, has issued amend to the Companies (Indian Accounting Standards) Rules, 2015, These
AS 21 - The Effects of Changes in Foreign Exchange Rates and Ind AS 101 - First-time Adoption of Indian Accounting Standards, and are
dginning on or after | April 2025,

gasing y exchangeability, estimating spot exchange rates when currencies are not exchangeable, and related disclosures.

The Commﬁ- evalugl \ i of |these amendments. Based on initial assessment, no material impact is expected. W
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Sahaj i Medical Te Limited

Notes forming part of the financial statements for the year ended 31 March, 2025

Note 4 : Non-Current | in Subsidiarics (Ung il at Cost)
Non Current Invesiment in SMT Cardiovascular Pyt Lid

2429031 March 2024: 21,682 ) equity shares of Rs. 10 each ully paid-up
Non Current Tnvestment in Sahaj Medical Tech Treland Limited

149,325 (31 March 2024 1.49.325) equily shares of EUR | each fully paid-up

Investments in subsidiary pursuant to issue of stock oplions 1o subsidiary emplovecs
Non - Current Investment Subsidiary in SMT Germany Gnbh

Non = Current Investment Subsidiary in SMT USA Lid

Mon - Current Investment Subsidiary in Sahaj d Medical Technol

Less: Impairment

Disclosure of interest in other entities (as required by Ind AS 27)

The Company's direct subsidiaries are given below:

Ircland Limited

(Rs. In Lacs)

As at 31 March, 2025

As at 31 March, 2024

1948226 TR AY
102 34 3ozl
12.61
18102

{IR1.02) LR Rk
J9.811.97 45.898.54

Country of Incorporation

comtrol/signifieant influence

Footnote:

The Company has complied with the number of layers preseribed under scction 2(87) of the Companies Acl. 2013

Note 5 : Loans

(A) Non-Current Loans
Unsecured, Considered Good
Loans to Employees

Loans 1o Subsidiarics

{B) Current Loans
Unsecured, Considered Good
Laoans 1o Employecs

Footnote:

The Company has not given any loans or advances in the nature of loans 1o promaters. directors, KMPs and the related partics. that arc repayable on demand or without

Note 6: Other Financial Assets

{A) Non-Current Financial Assels

Security Deposits. Considered pood

Secunity Deposits. Considered doubiful

Less | Allowance for doubtlul deposits

Deposits with banks with mawirity period of more than 12 months {refer foatnoie)
Receivable from Gratuity Fund

Interest Receivable on Unsecured Loans & Deposits

Footnote:

These are fixed deposits with maturity period of more than | vear which are lien marked against ender deposits or bank guaranices

(B} Current Financial Assers

Security Deposit, Considered pood

Deposits with banks with remaining maturity period of less than 12 months {reler foolnoic)

Interest Receivable on unsecured loans and deposits

Forward contract receivable

Gwarantee Commission Receivable

Other Receivables from Group Companies, Considered Good
Other receivables. Considered Good

Footnote:

These are fixed deposits which are lien marked against Borrowings. tender deposits or bank Ruarnlees.

Note 7: Deferved Tax Assets / Liabilitics

No Name of Entity Principal Place of Relationship As at 31 March, 2025 As at 31 March, 2024
Busincss
1 Sahajanand Medical Technologics Ireland Limited Ircland Subsidiary T 1008,
2 SMT Cardiovascular Private Limited India Subsidiary L6 T,
3 SMT ESOP Trust Indlia Trust over which entity has 1o, e

(Rs, In Lucs)

As at 31 March, 2025

As at 31 March, 2024

50,70 AG0T
Tid K1 SOM1TH)
HiI5,51 546012

LINIT) #37

ﬂlu HE.TY

speciliving any terms or period of repayment,

(R, In Laws)

125

As at 31 March, 2024

—anc s IR, oTes  Asw gl March. Sthad

FRGOT
R7.27
(K727
7326
1186
670,79 67087
17.65 14933
(AT LAY
1587 YR
- 63.20
" 7500
113811 #3.25
48,13 3
1,369,856 46995
(Rs. In Lacs)

Charged f (eredited)

(Charged) f credited to

Particulars As at 01 April, 2024 A."'“'_“‘.d "m'"y.’ to statement of Profit other comprehensive Asat 31 March, 2025
Business Combination
amd Loss income

Difference between Book base and Tax base in respect of PPE and intangible asscis B0 58 1122 - 91 50
Allowances for Doubtful debis and security deposits 107688 (4627 - L0301
Emplovee Bencfits 45471 = 39331 161.73 1 75
Diclerred Tax on lease liabilitics 158 - (11167 - RIS
Others provision 24484 - 342,12 - 626,96
Deferred Tax Assets (net) 1,957,509 - SHE.TI 161.73 2,706,003

Particulars

Acquired through
iness €

Charged { (eredited)

Emplovee Benefits
Deferred Tax on lease liabilities
Qithers provision

(Charged) ! eredited to

As at 01 April, 2023 [ of Profit other comprehensive As at 31 March, 2024
(Refer Note 45) unidl Losy income

Difference hetween Book base and Tax base in respect ol PPE and intangible assets 178,068 (113.36) 15.26 HiL 5%
Allowances for Doubtful debis and sceurity deposits H62.58 77.71 136,59 - 107688
237.27 (382 159,78 G148 45471
2295 47 {LEH - 60 3R
155,56 - 12938 - 254 84
145744 = 43907 6148 1.957.589

Deferred Tax Assets (net)




I Medical Ty Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

(B) Reconciliation of tax expense and the nrofit i by dl ic tax rate applicable in India i i
-HES
Sr. No. Particulars For the year ended 31 For the year codled 31
March, 2025 March, 2024
A Loss Before Tax {32082y (38651
(3) Statutory Corporate Tax Rate 2517% 25 IZ‘}'.
(&} Tax on Accounting Loss (#3.01) {9‘7.-8]
() (1) Tax on expense not tax deductible [ ) 1 E{i (4
(11 Tax efficet on wpainient losses recopnised on which DTA is not recognised - l.’.‘ﬁﬁ
(111} Losses on which deformed tax is not recopnised - 2294
(1V) Tax related 10 carlier periods - DHEE A
(%) Tax effect on various other ilcms {1 2{_)\3{] 9497
Total effeet of Tax Adjusimenis (1) 10 (VIII) S43.00 il S'ﬁ [t}
[ E} Tax Expense recognised during the vear 461.99 359,37
(C) Reconciliation of estimated income tax expense at statutory income tax rate to income tax expense reported in Statement of Profit anid Lass is as follows:
Disclosure pursuant to Ind AS 12 Income Taxes
Current Tax L5069 G991
Dieferred Tax credit (3HE T 43907
Tax related 1o earlier periods - 2HRR AN
Total tax expenses in the Statement of Profit and Loss 461,949 3,059.37
Tax effect on Other Comprehensive Income (16l 73) (61 48y
(Rs. In Lacs)

Note 8: Other assets As at 31 March, 2025

As at 31 March, 2024

(A} Other assets - Non-current
Unsecured, Considered gond
Capital advance

21244 2400
Prepaid Expenses 27 :!f,_.’:{.
Balanee with Governiment Authoritics (paid under protesty 96,12 G4 38
335.76 1514
(B) Other assets - Current

Unseeured, Considered gond
Advanee 1o supplicrs 1053 47 “j 147
Indircet tses recoverable (Net of provision: Rs, 4,156,04 Lacs (31 March 2024: Rs 4.173.6% Lacs) 2IHR A L314.22
Prepaid expenses 72285 51833
Advances 1o employees 2504 5745
EAE R ] 240047
Rs. In Lacs)

Note 9: Inventories (Al lower of cost and net realisable value) As at 31 Mavch, 2025

Asat 31 March, 2024

Finished Goods

17875 7313
Raw material 256142 261297
{Including Goods-In-Transit Rs. 77.97 Lacs (31 March, 2024: Rs, 11.20 Lacs)
Wark-m-progress 167 R 12z
Packing material 294,39 36336
Stores and spares (k) 107 85
Stock in trade 209814 2.395.12
(Including Goods-In-Transit Rs. 162,25 Lacs (31 March, 2024 Rs. 330,56 Lacs)
1387879 13,164.700
Footnotes:
(i} The cost of inventories recognised s an expense includes Rs, 198,33 Lacs (31 March, 2024 Rs. 775,10 Lacs) in respect ol write-down ol inventory 10 et realisable value,
(i) Inventories with a carrying amount of Rs. 13 878,79 Lacs (31 March, 2024: Rs. | 1.690.72 Laes) have been pledged as security for certain ol the Companys bank overdrafis/bormow ings.
(Rs. In Laws)

Note 10: Trade Receivables As at 31 March, 2025

As at 31 March, 2024

Unsecured

Censidered good 13.592.02 13.232.71

Considered doubtful 4182 .80 446393
1777488 1769864

Less - Impaiment of Financial Asscls (4. 1K Hi) {4.465.93)
13,592.02 1323271

Foutnote:

(iy The average credit period on sales of goods is 120 days. No interest is charged on irade receivables. Before aceepti
customer are reviewed on regular basis.

i new customer. the Company performs detailed background cheek to assess the potential customer's credit quality. The credit qualiy of

(Rs. In Lacs)

(i) Allowance for Expected Credit Loss As i 31 March, 2025

As it 31 March, 2024

Opening Balance

(446593
Add: Allowance during the vear

{3.624.56)

{75.37) (#4137
Less: Reversals during the vear AL -
Cloging Bolance (4.182.86) (4.465.93)
(it} No single customer except for SMT Germany Gobh contributed 1o 11%% or more of the company”’s total revenue for the vear ended 31 March, 2023,
{iv) The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on o provision matrix. The provision matris takes into account historical credit loss experience and adjusted lor forvard-looking
information
(V) There are no dues from directors or other olficers of the company cither severally or jointly with any ather person, due from lims or private companies respeclively in which any director is a pariner. a direclor or a member,
Trade Receivable Ageing Schedule (from the due date of payment): (Rs. In Laes)
Farticulars Unbilled Mot due Lss than 6 Muonths- 1 -2Year 2-3 Years Mure than Tatal
& Months 1 Year 3 Years
As at 31 March, 2025
Undisputed:
Considered Good - 10539 K8 2.182.33 Fus.01 [[E%1] - - 13.592.02
Considered Doubtful - - 103600 16883 410,74 15616 [N 1.932.31
Disputed:
Considered Good i & & = - F % g
Congidered Doubiiul - 134 4.2% 6931 2083 38 2250055
Gross Carrving Amount = 153988 2,289.27 BTH.IM 64455 3.172.57 17,7788
As at 31 March, 2024
Undisputed:
Considered Good - 10,227 34 267768 290,33 T - - 13.232.71
Considered Doubtil = - 0541 24234 3u.21 41334 49,60 2 an
Disprutedl:
Considered Good - - . - - - - -
Considered Doubilil - - 1.28 4.25 303 s L.630.29 201603
Gross Carrying Amount 10,227.34 3.184.37 53704 6.6 T63.24 2,379.80 17,698.64




Sah | Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025
(Re. In Lics)

Note 11: Cash and cash equivalents As ut 31 March, 2025 As at 31 Murch, 2024
Cush on hand 1597 6.4
Chegues and drafls on hand 103 #174
Remitlance-in-transit 24816 =
Balance with banks

Current account RRIE AL

EEFC secounts (in loreign currency) 2R3 87 4823

!.6_2_5.4] 121001

(Rs. In Lacs)

Note 12: Other bank balances As at 31 March, 2025

Asat 31 March, 2024

Deposits having maturity of 3 1o 12 menths (refer note (i) 15.61

1344

15.61

1344

Footnote:
(1) These are fised deposits which are lien marked against tender deposits or bank guarontees.
(it} The Company has not traded or invested in Cryplo currency o Virtual Currency.

{Hs. In Laes)

Note 13: Equity share capital As at 31 March, 2025

Asut 31 March, 2024

Authorised

16,59,00,000 equity shares of Re 1/- ench Laoa 150000

Issued, subscribed and fully paid-up share capital

9.76,00,232 (31 March 2024: 9.74,50,232) equity Shares of Re 1+ each Tully paid-wp (refer Tootnose 13(e)) ST6.00 U450
47640 974,50

Additionally, the Company has Authorized, issued and Fully pid Rs. | Lae (10,0000 12.38% redeemalile comulative prefirence shares of B 100 cach elisatiod as labilities These shares du met wany valing rights. Further detmls are provided in note 15

13(a): Details of rights, preferences and restrictions attached to the oiuity shareholders:

The Company hus one class of equity shares having n faee value of Re. | per share. Each sharcholder is eligible For one vote per share Teld,

The rights, pledge, assignment, hypothecation or ereation on any thind ety invterest in the said shures are subject o rights and vhligations by respective partics as specified in the Share Sul
d and k o SRPA dated 19 December, 2007 and 12 Jonuary, 2023

il Purchase Agr.

(RSPA" dated 26 October, 2006 along with the

Sumura Capital Markels Holdings Limied, NHPEA Sparkle Holding B. V aind Kotak Pre 1P0 opporunitics fund dulloctively known s “invedons” ) have point right s request the Company to buy back the shares eld Ty them in cise of certain conditions us mentioned in

the Sharcholder's agredment by issuing the buy back netice to the Company.

s per the better signed by the investors, I the investors deliver a buy back notice to the Company, the Company shall mt e abligated w buy back such shares and the decision shall e solely at the diseretion of ke Company. Investors <hall not be emitled 1o legally enforee

the Comprany o buy back it's shares,
Aecordingly the equity shures issued 1o such investors by the Company are ot in the nuture of libility and are elissdfied s equity n consonmiee with Ind AS 32,

13(b) Reconciliation of equity shares at the hegin ning und at the end of the reporting period:

Particulars Equity Shares for the year ended

31 March, 2025

Equity Shares for the year ended
31 March, 2024

MNin. Amount in (Rs. In Lacs) MNin. Amount in (K. In Lacs)

Liquity shares outstanding ot the beginning of the vear 160, 1:40.003,232 (KA ERTH WL 1403232 [T RIS
Addd: Fully paid up shared issued during the vear - - - -
Exquity shares sutstunding at the ending of the year 1i1,14,03,232 1014.03 10,14,03,232 1403
Less: Treasury shures held under ESOP Trust IH03.000 IHAS (] 53
Total equity shares outstanding al the end of the year (net of freasury shares) 9,76,00,232 7640 9,745,232 97450

13 {c): Note for shares held under ESOP Trust:

The Company has erented on Employee Stock Ownership Plan (ESOP) for providing share-Tosed payment 1 its emplovees R

EEBOP i the primary urrangement wider which shared plan service incentives are provided 1o certain specified emplovecs of the Compainy und its Subsidiories. For the puteusee ol e sehense, e Company purclises shires from the epen market msder ESOP st The

Company treats ESOP trust as its extension and shares beld by ESOP trust are treated as frcasury shares.

Pursuant upon the approval on 26 April, 2021 of SMT Emplovee Stock Option Plan 2021 (71
Laes) to SMT ESOP Trust (established on 25 August, 2021) with intention 1o adm
Emplayee Benefits and Sweal Equity) Regulations, 2021, For details of shares reserved fur

e ESOP Plan under the tnist route in Tise with the provision of applicable Laws inchd gt the Indian Truse Act, 1832
e under ESOP 2021 of the Conpugy, refer nse 37,

Movement in Treasury Shares:

SOP 0217, on 26 October, 2021 the Company has issued 4200000 nunber of cquity shares ata vilue of Rs. 187740 Laes (which includes security presmunm of Rs. | %33
and Securitivs and Exchange Hoard of India (Share

Zquity Sh - = T, 2028
Particulars Equity Shares for the year ended 31 Murch, 2025

Equity Shares for the year ended 31 March, 2024

MNan Amount in Laes N Amount in Lacs
Shires of Rs. 1 each fully posd-up held under ESOP Trst
Equity shares outstanding at the beginning of the yenr 3953000 3051 033,000 100 39533
Addess | Changes during the yenr {130.000) (1.50) - -
Lquity shares outstanding at the end of the year IR0 J4.03 39,53 001 3053
13(d): Details of and group sh & in the Company
8r.No. Nameaf Promoter _Equity Shares as at 31 March, 2025 : __Exuity Shares as at 31 March, 2034
Na. of Shares held % of Holding* ¥ change during the year No. of Shires held % of Holding*

} Shree Hari Trust 3,7308,589 0T 006 373038900 36,79

2 DHhiragkumar Saviibhai Vasoyn HLE2TO0 A1 I OLHE T

El Suhajanand Technologies Privite Limited a0 LG, [V G

4 Bhargav Dhirajlal Kotadia S400 AL IR 300040

13(e): Details of sharcholders holding more than 5% shares in the Company

Sr.No.  Name of Shareholder Equity Shures as at 31 March, 2025

% of Holding*

No. of Shares held

1 Shree Hari Trust

Equity Shares s at 31 March, 2024
%o change during the vear No. of Shares held % of Holding*

3730k, 589 3. 70%: 0.0 TSRO0 36.79%
2 Samara Capital Markets | Toldings Limited 3097558 29.68% =1.73% EREEN EX R Aldl%
3 MHPEA Sparkle Holding 3. v L5493 088 15.2K% EiET S 163,906,803 00 16,1 %
4 Kotak Pre IPO opportunities fund GLT5.547 5.99% IL35% b 29935000 6.34%

* for the purpose of the ealeulation, total number of shares includes Trensury Shares issied 1o ESOP st

Mate 14: Other Equity As at 31 March, 2025

As at 31 March, 2024

Securilies premium 47758000 4761245
Retumed eamings [[%E £ LLaa] 50
Share Option Ouistanding Reserve 275560 253305
Cleneral reserve K232 28232

61 I84.79 020832

Footnote : Net off of Rs. 1.447.72 Laes (31 March 2024: Rs. 1.593.27 Les) eliminated for e shares isaned by the Company o SMT ESOP Trus




Sahajanand Medical Technologhes Limited
Notes forming part of the nancial statements For the year ended 31 March, 2028

iRs. In Lags)
Meaus of Other Equity As at 31 Mareh, 2025 Avat 31 March, 2021
i) 1) Securities premivm
Opening Balance 4420872 4. 205 72
Add: Preminm on shares issued duning the vear - o
Closing Balance 49,208.72 49,003.73
() (i) Treasury Shares
Opening bakance 1159327 (1.503.27)
Less: Premium on exercise of ESOPs 143 33 -
Closing hatance of sccurities premiumn penaining o the ireasany sharcs (1 A47.72) 11.593.27)
Net Securities Premiom balance [{a) () + (a) (i) 47, TSR0 1T612.45
1b) General Reserve
Opening Balance M2 15495
Add: Trawsfer from Share Option Owistanding Reserve on lipse of vesied coployee stock oplions (Refer Nose no. 37y - 411
Closing Balance 1232 42,32
¢} Share Option Ouistunding Reserve
Opeiing Balance 153105 4
Add: Addition during the vear i 18245
Less: Transferrad to Relained usmlny - 7 AT
Lees: Transfer o i o cquity on { emplayee stock options TIERAI)] -
Clesing Balance 2,735.66 253305
(d) Retained carnings
Opening balance 14wl 50
Auditlons throsgh Dusiness Combiranions {Refer Note na 45) B ;
Heslated Opening balance 11.660.50 15,180 ur.
Adddd: ProfiviLass) for e year LTHLR L [EX 2R L1
Other Comprebiensive Incame [EEE) (152 38
Closing Ralance 1ihIHR 41 1146150
Nature and purpose of reseryes:

@) Securities premium is used 10 record the prendum on issue of dharcs.

b The General reserve s o free resorve which is used from time 1o lime 1o trnsfer profits Froae /o retained canings for nppmpnaum purposes. As tw peneral reserve 18 crosied by a iansfor froam one component of equity 10 nnather amd 15 ot e of cther
compechensive income. ilems included in the gevernl reserve will ned e reclassified subsequently o statement of profit and

{c) Retained eariings represcnt thse amean of necunmilated comings of the Compam

1d) The share opiions outstandding resceve account s used 10 record (e fair value of equity -settled share-bascd poyment with campl The nmounts recorded in share options cutstiding sccount ane iranslermed 1o cquits shime camtit and securines
prewmium upon exercisé of stock options and irnsferred 10 relained carnings on sccoaunt of siock options pet escrcised by emplay ces

MNote 15: Borvow ings As it 31 Murch, 2028 Axat 31N
(A) Borrowings: Non-Current
Secured
Term Leans
From Technology Development Board (Refor Footose (i) 159538 -
Velicle loans
From Ranks (feefier Fosnone (i) 67.5% (LR
Prefercnce Shares
10,000 12, 38% cumulative redecmiable preference shares of Rs. 10/- cach (Refer Foatnate (1)) L =
2,663,43 g
Less' Current madisntics of long term borrowing (37.38) 134,12}
E¥ETYT [

Fontnie:

i The vehicle boun is socurcd by montgage againss vehicle amd is repavstie in 1o6) 39 monihiy instalisenis. TS 10908 GIFCS a0 NICEESL 5ae of & A% OF s ke amount Rs. 37 18 Lics (31 Mareh 2000 S 1133 Lacs 1 o6 repasable witliin § year and fhe
s s been included in current inasturitics of long-term Borrosings

The Company ks been sanclioned a total loan of Rts 4.813.70 Lucs by Tochnology Developrsent Hoard (~TDR") towards Fraduct Enk and Ci of TAVIAT) Anttic Valve wider the GATI Project pnd 1
m required to successfully compleie the projees by 15 hly 2026 . The bam is secured by way of Inpothecation of all movable and ismevable peoperty (incheding land and ficton building ) of 1he (alwﬂm and its whotly owned sebssdian SMT

Cardiovascular Pravate Limited. The loan is 10 be repaid along with 5% fised rite of interest in nine Balf yearly witl the first From 1S July. 2027, During the correns fnancial sear the Compun reocived Bs. 239838
Laes from TDB towards GATI progect.

Pursua 10 (o Scheme of Amalganstion for Merger of Vascular Concepts Limied (VOL) witl the Company., mnder section 270 10 112 and caher applicable sections of the Comspames. Act 3013 approved by e Board of Diresors i weting dascd 11
Gty June. 2023 and sanctioned by Hon'ble National Company: Law Tribunal [NCL Ty Abmedabad Bench vide order dated December 12, 2024 read with onder datod Aupust 21 2024 the Company bas issned 1839, 12 38% cunulming preference shares of s
10 cach redoamabibe al par ai the option of the Company afler the period of G awontls but not Iater than 20 vears froms the date of alletowem. agains every 10 fully poid up cquin sharcs of Ry, 100 cach hebd by o cquity sharcholder in VOL (Refer note 13)

1B) Borrowings: Current iR, In Faes)

As ur 30 March, 2024

As b 31 Mareh, 2028

Secured
Waorking capital lasns repayablc based on respective kerure (Refer Tontnote 1) and (i)

11 50000 TROR S
Currem maturities of Long tenn borrowings 1738 32
Unsecured
Working capital Joans repayable based on respecine e 280041t .
143738 203167
Footnate: -
i3 The Working Capital faciliny availed by the Company is scovred by fiued and Naating charge on ol presont and fuiare assers of the Compans. on pari pasen bosis
i} Inchudes working capital loar taken from Standasd Chanerod Pank which is sccnrcd by e personal guarantoe of promoter of the Compan
LR In Liscsh
AT} Reconciliation of movements of lalilitics (o cesh fows arising from financiag activities A at 31 Mareh, 2025 As at 31 March, 324
Borrowings a1 the beginming of the vear eurren and nen-currest bosron ings| EXTTTRE] TAIRAT
Proceeds from non-currcat borrowings 289384 -
Bopnyments of non-current basmowings (3430 220
Proc {repa ) of shart-lerm ko s (et} 0. 10 6l 4 %03 K1
Borrowings af the end af the year (current and non-current borrgwings) 16,663.43 #1000, 25
Faotnote

b The Company has oot made any delay in reglsiration of Charges
Thin I relation 1o the specific purposes term boans and borrowings as discloszd ander Lo Term barrow ings, (he Compaiy as used the funds for the purpeses for which ey nese pken
@iy The Campnny is mot o wilfisl defaishios winder gaidelines on willul defaabiers issied by the Reserve Bank of Inadis
The Company has tikon loans from banks on the basis of ooy of come
boaks of neconttins

vy

aide reochables. quanerly retierng of statzaents of current asscls Giled by the Copam vath banks are in agrocisent with the

There are po mmerial discrepancics between beoks of acconnts and quasierly stmcasems submitied (o banks. whene barmow ings hine boen avaiked based on scourits of o

CUUEETETS
(R in Lags)

2 Arount as per Boaks of| Ameust s reparted in : 2
Quarter ending Name of Bank Particulars Quarteds retwrn/ Anvunt of Difference Heasons for Muterial Discrepangios

Accounts
Statcment
I = -
Maich, 2025 SCH Bank, HSBC | Trade tocen ables ERLTT 55 2
[ = Bank. Axis Basik, [T - ECETE ,
SCH Hank. HSBC | Trado Roconables TETECE e =

[Tecember. 2024

itk linentories
Trade Reconvabies

el

September. 2004

SUH Bank, HSHC

PBank

hnantones

12,700 73

June, Hi24

SCH Bank, HSBC

Bank

Vrnde Recenvables

Imenlarcs

14704 81 14,705 K|

T enton valuston ad)

of the sventony_stutcniet




Satajunand Medical Technologics Limited
Motes forming part of the financial ststements far the year ended 31 March, 2025

(Rs. in Lacs)
Avniuni as repirtedl in
Quarter ending Name of Bank Particulirs Amou 'A':‘“::;:"m" Quarterly retum’ Amaunt of Difference Heasons for Marerial Diserepancies
shatement
SCB Bank, HSBC Trade Receivables ll‘._illlll_lﬁl | s |
itz 2034 Bank T 72 1169072
16,402 40 1640240 -
L1393 40 -
SCH Bank. HSBC Trade Receivables 1B 738 (6 -
13
Soylomber. 3% Im enorics 1015140 1015140 :
SUB Bank. HDFC Trade Receivables 19, 0HH. 0 19,16 1)
June, 2
o Bauk lnventarics 11469 -4 1046940 | -
(R, In Lacs)
Note 160 Other Hinancial lahitities As ut 31 Mareh, 2028 As ut 31 March, 202
(A} Lease Liability- Non-Current
Lease Liabilitics {Refer Note No. 4t 382N HI% |6
SHLAN K116
{8} Lease Liabiliny- Current
Lcas Liabilities (Refer Note No. i) 233 68 21435
PELE 2035
1€y Other financlal lTabilities - Nog-corrent
Leave Encashment Payable 43042 Ina
Secarity Deposit from Customen® 1173 1623
Security Deposit from Otleers 225 215
Granwity Rend liabilsiv 541 -
Other Favables - 43
L5 FIRH
* Secured by inveniory held on consignmenl basis.
(D) Drther financial liahilities- Current
Capital Creditors
= total ding duss of micro and small G113 4334
- tolal cuestanding ducs of creditors stker than nticr cnterprises ond small encrrises i1 59 441
Guarantee Commission Liabilitics - A
Forwand comrasct payable L7 =
Ensplovee related Habilities 3807 pRIEE .
Interest sccrwed but not due on borrow ines S0 81 +.20
Leanve Encachment Pavable R 28 4
Oither Payables 1o Group Companies 40100 5% 4,780, 12
Hw 12 T AR

Note 17; Trade Pavables

Dug on pecount of goods purchased and services received:
total ing ducs of mi ises and small
botal sutstanding dies of eraditors ollsers than micro cmemeises and sl esterprise

Frndnote:

[Ty, In Lucs)

Ax gl 31 March, 2025

As ai 31 Margh, 2024

LA30Ar LN
5434 8 4547 K4
7. AT S AR

The averags credil period on purchases of goods is 3 - 4 months, No interest s charged on the trade payables. The Compain has financial rish management policics i place 1o ensure that all payables are paid within the pre-aproed credn s,

Lrude Pavable Ageing Schedule (from the due date of payment): {Rs, In Lack)
Particulars Mnbilled Mo due Russ thian | Vear =2 Vear 2-3 Yeirs Mure than 3 Years Tutal
As at 31 Murch, 2028

(i} Micro, small and mediem enlerprises (MSME) . EEERL 12380 nn 1.35 EE 1 Bl

{ii) Others, 1844 91 IRETE 120007 14260 02 EARE] EEENE ]
tine) Disputed dues - MSME - a . 2 £ ‘

Aiv} Disputed dues - Others - - . - - - -

Tatal 1.949.91 1,534.04 FAIN16 5203 1.55 4.4 70064 67

(R, In Lues

Particulars Unhifted Nist b Less thun | Year -2 Yeur 2-3 Yeurs Mure than 3 Yeurs Tafal
As at 31 March, 2024

(i) Micso. small and medinm eimeeprises (MSME) - T80 7620 14 330 - ERERE

[#fh Cithers 1.4 96 LR L6713 TRI 26 W4 an 458284

L) Disputed dues - MSME - = = g a = N
i) Disnuted dugs - Cthers - - Z . 2 & =

Total 1,304,596 107380 168333 THH B0 91,72 317 103648

Note: Wherever the duz date of panment 13 nol spectlled. the datc of transaction is censiderod for the purpose of abose dieclosre

Note 18: Prvision

Provision for Compensated Absences

Note 1%: Other current Habilities
Contract Linbilities (refer footrote below )
Defereed [neome

Staluton dues

Footnote: The maveise in conroct liability mainly represcis revenue recognised daring the year from the opening balaace snd fresh ady ances recesed from the customers daring the vear

As at 31 Murch, 2028

As ut 31 March, 2

140 20 1263
L3 11263
B, In Lags|

As at 31 March, 2025

As at 31 March, Z024

(LAE)
459
3T

.52
ey




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

Note 20: Revenue From Operations

Sale of Products (refer note below)

Footnote:

(Rs. In Lacs)

For the year ended 31

For the year ended 31

March, 2025 March, 2024
53,028.70 47.420.84
53,028.70 47,420.84

The Company derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment reporting. Further,

disaggregated revenue and reconciliation of revenue with contract price is also disclosed in segment reporting (refer note 34 for segment reporting).

Note 21: Other Income

Interest income on financial instruments measured at amortised cost:
Bank deposits
Loan to Subsidiaries
Receivables from customer
Others
Provision no longer required written back
Gain on termination of Leases (net)
Profit on Sale of Property Plant and Equipments (net)
Commission on Corporate Guarantee
Miscellaneous Income

Footnote:
Excludes interest income capitalised during the year of Rs. 5.69 Lacs (31 March 2024: Nil) (Refer note 26)

Note 22: Cost of materials consumed

Inventory at the beginning of the year
Add: Purchases

Less : Inventory at the end of the year

Note 23: Purchase of Stock-in-trade

Purchase of Cardiac Accessories

Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-progress |Increase /
{Decrease)|

Inventories at the end of the year:
Finished goods
Work-in-progress

Stock-in-trade

(A)
Inventories at the beginning of the year:
Finished goods
Work-in-progress
Stock-in-trade
(B)
(B)-(A)

(Rs. In Lacs)

For the year ended 31

For the year ended 31

March, 2025 March, 2024

16.80 12.74
197.62 178.02

417.27 -

3.10 .

16.52 -
6.24 8.59
= 63.33
161.31 102.73
12.59 46.25
831.45 411.66

(Rs. In Lacs)

For the year ended 31
March, 2025

For the year ended 31
_March, 2024

3,084.18 3,388.58
15,446.15 15.734.28
18,530.33 19,122.86

2,925.64 3,084.18
15,604.69 16,038.68

(Rs. In Lacs)

For the year ended 31

For the year ended 31

March, 2025 March, 2024
6,896.40 6,305.80
6,896.40 6,305.80

(Rs. In Lacs)

For the year ended 31

For the year ended 31

March, 2025 March, 2024

7,787.15 7,574.13

167.86 111.27

2,998 14 2,395.12

10,953.15 10,080.52

7,574.13 4,773.84

111.27 T68.09

2,395,12 1,851.42

10,080,52 7,393.35
(872.63) (2,687.17)




Sahajanand Medical Technologies Limited

Notes forming part of the financial statements for the year ended 31 March, 2025

Note 25: Employee Benefit Expense

Salaries, wages and bonus

Share based payment expenses
Contribution to provident and other funds
Gratuity expense

Staff welfare expenses

Note 26: Finance Costs
Interest on Borrowings (Refer footnote)

Interest on Lease Liability
Other borrowing costs

Footnote:

Excludes Borrowing Cost capitalised during the year of Rs. 43.44 Lacs (31 March 2024 Nil)

Note 27: Depreciation and amortisation expense

Depreciation on Property, Plant and Equipment
Depreciation on Right-of-Use Assets
Amortisation of Intangible assets

Note 28: Other expenses

Testing expenses
Clinical Trial expenses
Technical Advisory fees
Power and fuel
Freight and Forwarding Expenses
Travelling expenses
Sales and Marketing Expense
Advertisement expense
Conference expense
Rent
Rates & taxes
Commission & brokerage
Computer Software expense
Insurance
Repairs and maintenance
Buildings
Plant and Machinery
Others
Expenditure towards Corporate Social Responsibility (CSR) activities (Refer note 38)
Professional fees
Legal Fees
Payment to auditors as:
Auditor
for taxation matters
for other services
for reimbursement of expenses
Printing and stationery
Loss on sale on property, plant and equipment (net)
Donation (Refer Footnote)
Bad Debts
Provision for Impairment of Financial Assets (net)
Royalty Expenses
Net Exchange Loss
Impairment loss on Investment
Miscellaneous expenses
Total

Footnote:

The Company has obtained the shareholders approval in the Extra Ordinary General Meeting held on 28 March, 2

amount exceeded the threshold prescribed under the Companies Act, 2013,

Note 29: Exceptional ltems

chnical and commercial diligence

(Rs. In Lacs)

For the year ended 31

For the year ended 31

March, 2025 March, 2024

12,554.53 11,777.83

154.92 137.18

25588 238,54

208.74 146,50

895.90 879.83

14,069,97 13,179.88

(Rs. In Lacs)

For the year ended 31 For the year ended 31

March, 2025 March, 2024

920.00 676.49

9237 93.29

102.77 80.62

1,115.14 850.40

(Rs. In Lacs)

For the year ended 31

For the year ended 31

March, 2025 March, 2024
1,330.22 1,483.47
285.31 537.79
34.61 38.87
1,650.14 2,060,13

(Rs. In Lacs)

For the year ended 31
March, 2025

For the year ended 31

March, 2024

611.65 789.27
1,853.48 2,199.28
142.45 126.04
43596 459.69
325.83 340.88
1,772.54 1,533.60
370.33 288.03
3.06 9.67
1,453.99 1,421.84
388.43 26.62
276.56 203.11
0.38 10.30
472.50 193.49
97.60 87.39
0.62 0.40
182.03 155.94
430,93 488.98
76.55 97.17
2,044.80 1,290,79
909.41 479.22
187.00 128.00
13.35 22,50
0.85 3.40
7.19 4.75
16.48 17.96
119.44 .
1,500.00 600,00
197.87 24,82
(248.54) 841.91
(97.95) 177.61
292.09 8.28
- 181.02
386,44 250,33
14,223.32 12,471.29

025 for the donation made during the year since the

(Rs. In Laes)

For the year ended 31

March, 2025

For the year ended 31
March, 2024

1,102.94
400.00

1,502.94




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

Note 30: Contingent Liabilities and Commitments

Contingent Liabilities
Claims against the Company not acknowledged as debt
Income Tax Matters (Refer footnote)
Indirect Tax Matters
Customs Matters
Commercial Matters

Footnote:

(Rs. In Lacs)

As at 31 March, 2025

As'at 31 March, 2024

2,347.94 2,375.63
155.31 416.02
174.85 1.417.61

- 26.88

2,678.10 4,236.14

During FY 2022-23, the Income Tax Department ("the Department”) conducted a Search activity ("the Search") under Section 132 of the Income Tax Act on the Company and it’s Indian Subsidiary
Company in June 2022 and visited the head office, corporate office, factorics, premises of the Company and it's Indian Subsidiary Company and the residences of various key managerial personnel of

the Company and it’s Indian Subsidiary Company.

During the previous year, all the assessments from AY 201516 to AY 2023-24 have been completed and the Company has received the Assessment Order stating the net demand of Rs. 5,929.93 Lacs
(excluding penalty which is not demanded). Subsequent to the year end, the Company has received the rectification Order under section 154 of the Income Tax Act for AY 2015-16 to AY 2021-22
which resulted into revised demand of Rs. 2,760,39 Lacs and the rectification Order for AY 2022-23 and AY 2023-24 is awaited. Against above demands, the Company has made provision of Rs.

2,888.48 Lacs under the head "Tax related to earlier years" during FY 23-24,

It is not practicable to estimate the timing of cash outflows, if any, in respect of the above matter, pending resolution of the appellate proceedings,

Commitments

Capital commitments
Less: Capital advances
Total

Note 31: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(Rs. In Lacs)

As at 31 March, 2025

As at 31 March, 2024

2,334.42 126,86
212,44 24.00
2,121.98 102,86

(a) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006” has been determined to the extent such partics have been

identified on the basis of information collected by the Management.

(b) The Disclosure relating Micro and Small Enterprises are as under:

(Rs. In Lacs)

Particulars

As at 31 March, 2025

As at 31 March, 2024

(i)(a) The principal amount remaining unpaid to any supplier for goods and services at the end of the accounting year

(i)(b) The principal amount remaining unpaid to any supplier for capital goods at the end of the accounting year

(i) The Interest due on the principal amount remaining unpaid to any supplier at the end of the accounting year

(iii} The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amount of the payment made to
the supplier beyond the appointed day during the accounting year

(iv) The amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under this Act

(v) The of further i remaining due and payable even in the succeeding year, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006
Further due and remaining for the earlier years.

(vi) The amount of interest accrued and remaining unpaid at the end of each accounting year

Note 32: Earnings per share

Loss for the year of the company

Weighted average number of equity shares outstanding during the year
Face value per share

Earnings per share - Basic

Diluted - Earning per share has been computed as under:

Loss for the year of the company

Weighted average number of equity shares outstanding during the year
Face value per share

Earnings per share - Diluted*

1.630.09
61.15
9.03

47,99

57.02

353.04
43.33
12.55

35.44
47.99

(Rs. In Lacs)

For the year ended 31
March, 2025

For the year ended 31
March, 2024

(791.81) (3,445.88)
9,74,54,342 9,74,50,232
1.00 1.00

(0.81) (3.54)

(791.81) (3,445.88)
10,10,50,861 10,42,62,591
1.00 1.00

(0.81) (3.54)

* The earnings for the year ended 31 March, 2025 and 31 March, 2024 being a loss, the potential equity shares are anti-dilutive and accordingly Diluted EPS is the same as Basic EPS.




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March 2025
Note 33: Related party transactions

(a) Names of related parties and nature of relationship:

(I) Enterprises having more than 10% interest over the Company:

(1) Enterprises under common control with whom transactions have taken
place during the year:

(1IT) Trust over which entity has control/significant influence:

(IV) Enterprise where Director is a partner:

(V) Key Management Personnel, Directors and their relatives with whom the
Company has transactions during the year:

(VII) Subsidiaries and Fellow Subsidiaries:

*Related parties have been identified by the management and relied upon by the auditors.

(b) Transactions with related parties:

Sale of Finished Goods
Sahajanand Medical Technologies Ireland Limited
SMT Germany GmbH
SMT Importadora E Distribuidora De Produtos Hospitalares Ltda,
SMT Cardiovascular Private Limited
Vascular Innovations Company Limited
SMT CIS LLC

Interest on Loan Given
SMT Cardiovascular Private Limited

Other Income
SMT Cardiovascular Private Limited

Purchase of Material
Vascular Innovations Company Limited
SMT Cardiovascular Private Limited

Purchase of Capital Assets
Sahajanand Technologies Private Limited
Sahajanand Medical Technologies Ireland Limited
SMT Cardiovascular Private Limited

Sale of Capital Assets
SMT Cardiovascular Private Limited
Vascular Innovations Company Limited

Guarantee Commission Income
Sahajanand Medical Technologies Ireland Limited
SMT Cardiovascular Private Limited
SMT Germany GmbH i

Samara Capital Markets Holdings Limited
NHPEA Sparkle Holdings B.V.
Shree Hari Trust

Sahajanand Technologies Private Limited
Sahajanand Life Sciences Private Limited

SMT ESOP Trust

Infinnium LLC

M. Dhirajlal Kotadia (Chairman upto 31 March, 2025 and Chairman Emeritus and Non -
Executive Director w.e.f 01 April, 2025)

Mr. Bhargav Kotadia (Managing Director upto 31 March, 2025 and Managing Director
and Chief Executive Office w.e.f. 01 April, 2025)

M. Jose Calle (Director upto 31 March, 2025 and Director and Chairman w.e.£01 April,
2025)

Mr. Abhishek Kabra (Non - Executive Director)

Ms. Sonalika Dhar (Independent Director w.e.l. 30 June, 2023)

Mr. Debasis Panigrahi (Independent Director w.e.f22 September, 2023)

Ms. Vyanjana Kiritbhai Pandya (Non - excecutive Director w.e.f 23 March, 2023, upto
31 May, 2024)

Mr. Harivadan Jagadish Pandya (Non - excecutive Director)

Mr. Ganesh Sabat (Executive Director and Chief Executive Officer upto 31 March, 2025
and Non - Executive Director w.e.f, 01 April, 2025)

Mr. Gautam Gode (Non - Executive Director)

M. Nitin Agrawal (Chief Financial Officer upto 31 January, 2024)

Mr. Amit Kumar Khandelia (Chief Financial Officer w.e.f 01 February, 2024)

Ms. Deepshikha Singhal (Company Secr tary w.e.f, 20 June, 2023 and Company
Secretary and Compliance Officer w.e.f. 16 April, 2025)

Subsidiaries of Sahajanand Medical Technologies Limited

Sahajanand Medical Technologies Ireland Limited
SMT Cardiovascular Private Limited

Subsidiaries of Sahajanand Medical Technologies Ireland Limited

SMT Importadora E Distribuidora De Produtos Hospitalares Lida.

SMT Germany Gmbh

SMT Switzerland AG

SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Sahajanand Medical Technologies Iberia SL

SMT France SAS

SMT CIS LLC

Vascular Innovations Company Limited

SMT USA Limited

(Rs. In Lacs)

For the year ended
31 March, 2025

For the year ended
31 March, 2024

Vascular Innovations Company Limited
SMT France SAS

/f
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIED: Q
o

-
w

4,386.57 4,685.64
6,190.12 5,004.96
2,891.61 311.32
269.83 160.57
9.08 63.93
1,839.68 2,324.03
203.31 171.00
0.27 -
1,105.48 1,457.77
8,070.33 6,688.26
- 8.75
- 191,10
231 17.44
305 242,64
32,70 -
17.15 -
T5.00 75.00
24,55 12.75
17.20 373
21.87 8.74
5:53 0.50




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March 2025

Note 33: Related party transactions
(b} Transactions with related parties:

Clinical Trial Expenses (Reimbursement)
Sahajanand Medical Technologies Ireland Limited

Other Expenses
Sahajanand Technologies Private Limited
Sahajanand Life Sciences Private Limited
Mr. Dhirajlal Kotadia (Rent)
Infinnium LLC

Freight and Forwarding Expenses
Sahajanand Medical Technologies Ireland Limited
SMT Germany GmbH

Reimbursement of expenses (claimed on related party)
Sahajanand Technologies Private Limited
Sahajanand Life Sciences Private Limited
SMT Cardiovascular Private Limited
Vascular Innovations Company Limited
Sahajanand Medical Technalogies Ireland Limited
SMT CIS LLC
SMT Germany Gmbh
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Mr. Dhirajlal Kotadia
Mr. Bhargav Kotadia
Mr., Ganesh Sabat
Mr. Nitin Aprawal

Reimbursement of expenses (claimed by related party)
Sahajanand Medical Technologies Ireland Limited
Vascular Innovations Company Limited
Sahajanand Technologies Private Limited
Mr. Nitin Agrawal
SMT Germany Gmbh
Sahajanand Medical Technologies Iberia SL
SMT Palonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA

Comj ion to Key M
Remuneration
Mr. Ganesh Sabat
Mr. Bhargav Kotadia
Mr. Jose Calle
Mr. Nitin Agrawal
Mr. Amitkumar Khandelia
Ms. Deepshikha Singhal
Sitting Feas
Mr. Debasis Panigrahi
Mrs. Sonalika Dhar
Share based payment expenses
Mr. Ganesh Sabat
Mr. Nitin Agrawal
Mr. Jose Calle

Personnel (Refer note below)

Advance given and repaid during the year
Mr. Ganesh Sabat

Loans converted to Equity during the year
SMT Cardiovascular Private Limited

Investments made during the year
SMT Cardiovascular Private Limited

Unsecured Loan given during the year
SMT Cardiovascular Private Limited

Unsecured Loan repaid during the year
SMT Cardiovascular Private Limited

Share based payment expenses
Sahajanand Medical Technologies Ireland Limited
SMT Germany GmbH

Footmote:
Remuneration to the Key Managerial Personnel does not include the provisions made for the gratuity and sick leave, a
whole.

(Rs, In Lacs)

For the year ended
31 March, 2025

For the year ended

31 March, 2024

1,378.94

1.02
0.71
219.54
167.79

77.81
105.42

24.05
0.38
97.86
44,77
196.38

157.54
16.70
4.25

11.01

1,140.51
12.66
241

20.37
541

1,933.58
178.33
7522
178.01
38.30

1.85
1.60
117.17
93.08

24,09

3.698.67

5.114.81

1,161.33

21241
2.34

1,693.02

1.82
0.59
168.92

105.41
100.50

45.34
4.94
148.27
9.71
188,30
1.40
5.39
0.08
10.83
12.66
11:358
0.68

338.70
5.20

2417

5.96

512.52
176.12
80.72
240.35
20.94
24.06

1.05

2,60
92.01
72.28
-18.78
3851

100.00
7,604.60

3,917.99

5,440.00

1,675.40

372

s they are determined on actuarial basis for the company as a




Qahai i Medical Technologies Limited

Notes forming part of the financial statements for the year ended 31 March 2025

Mote 33: Related party transactions
(c) Closing Balances :

Trade Receivable
Sahajanand Medical Technologies Ireland Limited
SMT Germany GmbH
SMT limportadora E Distribuidora De Produtos Hospitalares Ltda.
SMT CIS LLC
Vascular Innovations Company Limited

Trade Payable
Vascular Innovations Company Limited
SMT Cardiovascular Private Limited
Infinnium LLC

Capital Creditors
SMT Cardiovascular Private Limited

Other Payables
Sahajanand Medical Technologies Ireland Limited
SMT Germany GmbH

SMT Cardiovascular Private Limited

SMT Importadora E Distribuidora De Produtos Hospitalares Lida.
Mr, Ganesh Sabat

Ms. Deepshikha Singhal

Other Receivables
Sahajanand Technologies Private Limited
SMT Germany GmbH
Sahajanand Life Sciences Private Limited
SMT Cardiovascular Private Limited
Vascular Innovations Company Limited
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA

Employee related liabilities
Remuneration payable to Key Managerial Personnel
Ganesh Prasad Sabat
Bhargav Kotadia
Amit Kumar Khandelia
Deepshikha Singhal

Security Deposit Given
Mr. Dhirajlal Kotadia

Receivables for Guarantee Commission
SMT Germany GmbH
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Vascular Innovations Company Limited
SMT France SAS

Deferred Income
SMT Germany GmbH
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Vascular Innovations Company Limited
SMT France SAS
Sahajanand Medical Technologies Ireland Limited

Unsecured Loan outstanding (Non-Current)
SMT Cardiovascular Private Limited

Accrued Interest ding on ed loan

SMT Cardiovascular Private Limited

Guarantee given on behalf of subsidiary company
Sahaj 1 Medical Technol Ireland Limited
SMT Cardiovascular Private Limited
SMT Germany GmbH
SMT Polonia SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA
Wascular Innovations Company Limited
SMT France SAS

Footnote: All the above related party transactions are at an arm’s length and in the ordinary course of business of the Company.

(Rs. In Lacs)

As at 31 March, 2025

As at 31 March,

2024
86.41 1.547.76
1,307.00 1,293.13
1.068.42 118.96
- 463.13
- 32.02
683.38 889.35
406.96 106.61
168.45 -
z 343.33
2,84583 2,712.37
e 2.067.76
931.30 -
269.45 s
= 1.29
- 0.36
12.94 4.80
324 .88 2891
0.04 -
- 0,59
786,42 4,57
16.71 -
444.92 .
8.38 -
6.52 3
1.00 -
15.00 15.00
y 23.99
- 17.29
- 21.13
5,57 5.51
11.46 11.24
11.37 11.56
13.43 1239
5.08 5.02
4.57 -
754 81 500,00
2,24 -
1,851.12 -
10,000.00 10,000.00
2,036.23 1,984 .00
1,548.81 1,462.90
1.889.03 1,716.23
462.78 450.9]




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March 2025

Note 34: Segment Reporting

The Company publishes this financial statement along with the Consolidated Financial Statements. In accordance with Ind AS 108, Operating Segments, the Company has disclosed
the segment information in the consolidated financial statements.

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).

The board of directors of the Company has been identified as CODM. CODM evaluates the Company's performance, allocates resources based on analysis of various performance

indicators of the segments as disclosed below and takes strategic decisions. Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision-maker,

Primary segment:
Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating decision maker
in deciding how to allocate resources and assessing performance, The Company has only one reportable business segment i.e. “Interventional Device’.

Secondary segments (By geography): ~
(Rs. In Lacs)

Particulars For the year ended 31 March, 2025
D ti Outside Total
Revenue from location of customers 33,065.77 19,962 93 53,028.70
|Carrying amount of non-current assets * 10.062.79 - 10,062.79
Particulars For the year ended 31 March, 2024
Domestic Outside Total
Revenue from location of customers 32,131.82 15,289.02 47.420.84
Carrying amount of segment non-current assets * 10,272.74 - 10,272,774

No single customer except for SMT Germany Gmbh contributed to 10% or more of the company’s total revenue for the year ended 31 March, 2025,
* Non-current assets exclude financial assets and deferred tax assels.

The Reconciliation of revenue between contract price and recognised in Statement of Profit and Loss

(Rs. in Lacs)
For the year ended For the year ended
31 March, 2025 31 March, 2024
Giross Revenue 54.846.97 51,541.83
Less:
Discount (1,254.68) (3,459.92)
Sales Return (563.59) (661.07)

Net Revenue 53,028.70 47,420.84
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Note 35: Financial Risk Management and Capital Management

Financial risk management objectives and policies

The Company's financial risk management is an integral part of how to plan and execute its business strategy. The Company's financial risk management policy is set by the Board.
The Company’s business activities expose it to a variely of financial risks, namely liquidity risk, market risks and credit risk. The key risks and mitigating actions are also placed
before the Board of Directors of the Company. The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate
risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a
financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk sensitive
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, receivables, payables and loans,

The Company manages the risk through the Finance department that provides assurance that the Company's financial risk activities are govemed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The Finance department activities are
designed to:

-protect the Company's financial results and position from financial risks
-maintain market risks within acceptable parameters, while optimising retumns; and
-protect the Company’s financial investments, while maximising returns,

The Finance department provides funding for the Company’s operations. In addition to guidelines and exposure limits, a system of authorities and extensive independent reporting
covers all major areas of activity.

(A) MANAGEMENT OF LIQUIDITY RISK

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. Company’s approach to managing liquidity is to ensure that it
will have sufficient funds to meet its liabilities when due without incurring unacceptable losses. A material and sustained shortfall in our cash flow could undermine the
Company’s credit rating and impair investor confidence,

The Company maintained a cautious funding strategy, with a positive cash balance for major part of year ended 31 March, 2025. This was the result of exisiting business model of
the Company and funding arrangement from the investing partners.

The Company's board of directors regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs, Any short term surplus
cash generated by the operating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash and cash

equivalents (1o the extent required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring sufficient liquidity to meet its liabilities.

Exposure to liquidity risk

The following are the contractual maturities of financial liabilities at the reporting date. The

exclude the impact of netting agreements.

Maturity patterns of other financial liabilities

amounts are gross and undiscounted, and include estimated interest payments and

(Rs. In Lacs)

As at 31 March, 2025 Upto 12 months Beyond 12 months Total

Trade Payable 7.064.67 - 7.064.67
Payable related to Capital goods 122,04 - 122.04
Other Financial Liability (Current and Mon-Current) 7.911.08 1,010.54 8,921.62
Short-Term Borrowings 14,000.00 - 14,000.00
Long-Term Borrowings 37.38 2,626.05 2,663.43
Lease Liabilities 703.10 1,062,56 1,765.66
\Etal 29,838.27 4,699.15 34,537.42
As at 31 March, 2024 Upto 12 months Beyond 12 months Total

Trade Payable 4,936.48 - 4,936.48
Payable related to Capital goods 91.75 - 91.75
Other Financial Liability (Current and Non-Current) 7,262.35 39292 7,65527
Short-Term Borrowings 7.898.35 - 7.898.35
Long-Term Borrowings 3432 67.58 101.90
Lease Liabilities 312,75 956,57 1,269.32
Total 20,536.00 1,417.07 21,953.08

(B) MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Company if a customer or counter-

Trade receivables:

The Company's exposure to credit risk is influenced mainly by the individual ch
limits and continuously monitoring the credit worthiness of customers to which t

Other financial assets:

The Company maintains exposure in cash and cash el
main activities with a limited number of counter-parti
financial position, credit rating and past experience. C

party fails to meet its contractual obligations.

aracteristics of each customer, Credit risk is mana
he Company grants cr

quivalents, term deposits with banks, Loans, Security deposits and other
es (bank) which have secure credit ratings, to reduce this risk. Individua
redit limits and concentration of EXPOSUres ar

ged through credit approvals, establishing credit
edit terms in the normal course of business,

financial assets. The Company has concentrated its
I risk limits are set for each counter-party based on
e actively monitored by the C ompany's Finance department,
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(C) MANAGEMENT OF MARKET RISK

The Company’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

* Foreign currency risk;

* price risk; and

The above risks may affect the Company’s income and expenses, or the value of its financial instruments. The objective of the Company’s management of market risk is to
maintain this risk within acceptable parameters, while optimising returns. The Company’s exposure to, and management of, these risks is explained below,

(I} Foreign Currency Risk:
The Company is exposed to foreign exchange risk arising from various currency exposures on account of sale and procurement of goods and services, primarily with respect to US
Dollar and EURO.

The Company’s management regular review the currency risk. As on the balance sheet date, the company had open forward exchange contracts to cover this risk for EURO and
USD receivables and the same has been netted off,

Unhedged foreign currency exposure:

Particulars of unhedged foreign currency exposures as at the reporting date:

As at 31 March, 2025

Amount in USD

Amount in INR

(In Lacs) (In Lacs) (In Lacs) (In Lacs)
Trade Payables 14.34 1,228.60 8.12 751.97
Capital Creditors - - 0.12 111
Other Payables 3.15 26946 31.03 2,871.86
Other Receivables 9.14 32.06 361 16.71
Trade Receivables 10.65 912,13 12.06 1,116,42

Amount in EUR

Amount in INR

As at 31 March, 2024

Amount in USD

Amount in INR

Amount in EUR

Amount in INR

(In Lacs) (In Lacs) (In Lacs) (In Lacs)
Trade Payables 975 B11.82 6.31 569,39
Capital creditors - - 0.51 46,29
Other Payables - - 53.01 4.780.13
Other Receivables - - 0.11 10.28
Trade Receivables 17.27 1,438.13 6.09 549.35

Foreign Currency Risk Sensitivity

A change of 1% in foreign curreney would have following impact on Profit / (Loss) before tax:
14 4] £

(Rs. In Lacs)

As at 31 March, 2025

As at 31 March, 2024

1% Increase 1% Decrease 1% Increase 1% Decrease
United States Dollar 24.42 -24.42 22.50 -22.50
Euro 47.68 -47.68 59.55 -59.55
Increase / (decrease) in Loss 72.10 -72.10 82.05 -82.05

(I1) Interest Rate Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of chan
market risk for changes in interest rates relates to variable rate borrowings from financial inst

ges in market interest rates. The Company’s exposure to
itutions. The Company's fixed rate borrowings from are carried at amortised cost and

are not subject to interest rate risk since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest rates.

(Rs. In Lacs)

Particulars

As at 31 March, 2025 | As at 31 March, 2024

Fixed rate borrowings 2,663.43 101.90
Variable rate borrowings 14,000.00 7,898.35
Total Borrowings 16,663.43 8,000.25

Interest rate sensitivity - variable rate borrowings

The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on statement of profit and loss.

(Rs. In Lacs)
Impact on Profit or Loss
Pasticiiliis For the year ended 31 For the year ended
March, 2025 31 March, 2024
Interest Rate increase by 50bps* (70.00) (39.49)
Interest Rate decrease by 50bps* 70.00 39.49

* holding all other variables constant

(1) Pricing Risk:

There is no material impact of pricing risk on the financial statements and the operations of the Company.

Financial Instrument by category

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged

carrying amount Financial Assets and Liabilities is a reasonable approximation of fair value.

The following methods and assumptions were used to estimate the fair values:

1. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other fi

maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are e
s evaluation, allowances are taken to account for ex

o

in a current transaction between willing parties. The

nancial liabilities, approximate their carrying amounts largely due to short term

d by the Company based on parameters such as interest rates and individual credit worthiness of the

pected losses of these receivables. Accordingly, fair value of such instruments is not materially
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Categorization of financial assets and liabilities
(Rs. In Lacs)

Particulars As at 31 March, 2025
Non-Current Current Total
Financial Assets measured at amortised cost
Trade receivables - 13,592.02 13,592.02
Cash and cash equivalents - 3,625.41 362541
Loans 805.51 80.04 885.55
Others financial asset 670.79 1,369.86 2,040.65
Other Bank Balances - 15.61 15.61
1,476.30 18,682.94 20,159.24
Financial Liabilities at amortised cost
Trade payables - 7.064.67 7,064.67
Borrowings 2.626,05 14,037.38 16,663 43
Lease liabilities 582.00 233.88 B15.88
Other financial liabilities 1,010.54 8,031.40 9,041.94
4,218.59 29,367.33 33,585.92
Financial Liabilities at Fair Value through P&L
Forward contract payable - (Level 2) - 1,72 1.72
- 1.72 1.72

Particulars As at 31 March, 2024

Non-Current Current Total

Financial Assets measured at amortised cost
Trade receivables - 13,232.71 13,232.71
Cash and cash equivalents - 1,210.01 1,210,01
Loans 546.02 85.79 631.81
Others financial asset 670.87 406.75 1,077.62
Other Bank Balances : - 13.49 13.49
1,216.89 14,948.75 16,165.64

Financial Liabilities at amortised cost

Trade payables - 4,936.48 4.936.48
Borrowings 67.58 7.932.67 8,000.25
Lease liabilities Bi8.16 219.35 1,037.51
Other financial liabilities 39292 7.354.10 7.747.02
1,278.66 20,442.60 21,721.26

Financial Assets at Fair Value through P&L
Forward contract receivable - (Level 2) - 63.20 63.20
- 63.20 63.20

(D) FINANCING ARRANGEMENTS
The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

(Rs. In Lacs)

Particulars As at 31 March, 2025 As at 31 March, 2024
Floating rate term loan/Fixed rate term loan 10,018.33 1,101.65
| Expiring within one year 8.100.00 1,101.65
Expiring beyond one year 1,918.33 -

(E) CAPITAL MANAGEMENT

For the purpose of the Company's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Company. The
primary objective of the Company's capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions, business strategies and future commitments. To maintain or

adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares, The Company monitors capital
using a gearing ratio. which is net debt divided by total capital plus net debt. The Company includes within net debt, borrowings less cash and cash equivalents,

(Rs. In Lacs)

Particulars As at 31 March,
As at 31 March, 2025 2024

Borrowings 16,663.43 8,000.25
Less: Cash and Cash Equivalent 3.625.41 1,210.01
Net debt (A) 13,038.02 6,790.24
Equity Share Capital 976.00 974.50 M
Other Equity 61,184.79 62,089.32
[ Total capital (B) 62,160.79 63,063.82
Capital and net debt (C) 75,198.81 69,854.06

Ratio (A/C) 17% 10%

achieve this overall objective, the Company's capital management, amongst other things, aims to maintain investor, creditor and market confidenchs
development of the business.
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Note 36: Employee benefits

36.

362

In accordance with Ind AS - 19 Employee Benefits, specified under Section 133 of the Companies Act, 2013 the following disclosures are made:

The Company recognised Rs. 255.88 Lacs (2023-24: Rs.238.54 Lacs) for Provident Fund contributions in the Statement of Profit and Loss.

these plans by the Company are at rates specified in the rules of the schemes.

Defined benefit plans:

The contributions payable to

The Company has a funded gratuity plan for qualifying employees. The benefit payable is calculated as per the Payment of Gratuity Act, 1972, The benefit vests upon

completion of five years of continuous service and once vested, it is payable to employees on retirement or on 1

the gratuity is payable irrespective of vesting,

Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income.

Interest risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk

The present value of defined benefit plan liability is calculated by reference to the best estimate of
An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk

ermination of employment. In case of death while in service,

the mortality of plan participants both during and afier their employment,

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan

participants will increase the plan’s liability,

The following table set out the unfunded status of the defined benefit schemes and the amount recognised in financial stalements.

Movement in defined benefits obligations

{Rs. In Lacs)

Particulars

As at 31 March, 2025

As at 31 March, 2024

Opening defined benefit liability
Defined benefit Liability assumed through Business Combination - (Refer Note 45)
Current service cost
Interest on net defined benefit liability
Actuarial loss arising from change in financial assumptions
Actuarial loss arising on account of experience adjustment
Benefits Paid
Liability on intergroup transfer
Closing defined benefit liability

Movement in fair value plan of assets

1,588.74 1,186.88
- 86.37
212.92 158.20
108.88 91.06
636.04 212.96
1.26 18.64
(57.03) (175.00)
14.84 9.63
2,505.65 1,588.74

(Rs. In Lacs)

Particulars

As at 31 March, 2025

As at 31 March, 2024

Opening fair value of plan assets 1,662.52 1,327.42
Fair Value of Plan assets acquired through Business Combination (Refer Note 45) - 101.07
Employer contributions 219.83 302.24
Interest on plan assets 113.06 102.67
Actual return on plan assets less interest on plan assets (5.31) (5.52)
Benefits Paid (57.03) (174.99)
Assets on intergroup transfer 14,84 9.63
Closing fair value of plan assets 1,947.91 1,662,52
Net Asset/(Liability) recognised in balance sheet:

{Rs. In Lacs)

Particulars As at 31 March, 2025 As at 31 March, 2024

Present value of funded defined benefit obl igation (2,505.65) (1,588.74)
Fair value of plan assets 1,947.91 1,662.52
Asset Ceiling - (6.94)
Net Asset / (liability) arising from defined benefit obligation {557.74) 66.84

Expense recognised in the statement of profit and loss for the year:

(Rs. In Lacs)

Particulars

As at 31 March, 2025

As at 31 March, 2024

Current service cost
Interest on net defined benefit liability
Total recognised in the statement of profit and loss

Amounts recognised in Other Comprehensive Income for the year:

212.92 158.20
(4.19) (11.61)
208.74 146.59

(Rs. In Lacs)

Particulars

As at 31 March, 2025

As at 31 March, 2024

Actuarial loss arising from change in financial assumptions
Actuarial loss arising on account of experience adjustment
Actual return on plan assets less interest on plan assets
Asset Ceiling

Total recognised in Other Comprehensive Income

636.04 21296
126 18.64
5.31 552

- 6.94

642.61 244.06
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The principal assumptions used for the purposes of the actuarial valuations are as follows.

Discount rate 6.90%
Salary escalation 11.00%
Attrition rate 5% - 7%

7.2% -7.23%

10% for 1 years and
7% - 8% thereafter
5% - 7%

The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations. The estimate of
future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the employment

markets.

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial assumptions to
which the benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following tables summarizes the impact on the
reported defined benefit obligation at the end of the reporting period arising on account of an increase or decrease in the reported assumption by 50 basis points, These
sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market conditions at the

accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses.

(Rs. In Lacs)

As at 31 March, 2025

As at 31 March, 2024

Particulars
Decrease Increase Decrease Increase

Change in rate of discounting (delta effect of +/- 0.5%) 177.05 (198.96) 115.49 (105.01)
Change in rate of salary increase (delta effect of +/- 0.5%) (123.59) 84 84 (72.59) 73.71
Expected maturity analysis of the defined benefit plans in future years (Rs. In Lacs)

Particulars As at 31 March, 2025 As at 31 March, 2024
For Ist year (next annual reporting period) 130.72 83.22
Between 2 to 5 years 219.33 194.46
Between 6 to 9 years 464.94 260,11
For 10th year and beyond 7.739.63 4,672.23
Total expected payments 8,554.62 5,210.02

Disaggregation of plan assets

(Rs. In Lacs)

As at March 31, 2025

TapeotSequrity Quoted value Non quoted value Total
Government Debt Instruments 1,621.44 1,621.44
Other Debt Instruments 209.40 209.40
Other Equity Instruments 117.07 117.07
Grand Total 1,947.91 1,947.91
(Rs. In Lacs)
% As at March 31, 2024
Type of Security Quoted value Non quoted value Total
Government Debt Instruments 1,340.83 1.340.83
Other Debt Instruments 173.16 173.16
Other Equity Instruments 96.81 96.81
Grand Total 1,610.80 1,610.80

Weighted average duration of the defined benefit plan;

As at 31 March, 2025

As at 31 March, 2024

Weighted average duration of the defined benefit plan (in vears)

15.14

14.00
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Note 37: Employee Stock Option Plan, 2021
SMT EMPLOYEE STOCK OPTION PLAN 2021 (“ESOP 2021™)

The Employee Stock Options Plan ("ESOP 2021") was approved by the Sharcholders on April 26, 202
and ownership in them with respect to the Company. The Company also intends 1o use this Plan 1o at

Pool 2 respectively.

1 1o give Employees. who are performing well. a certain minimum oppartunity o gain from the Company s performance and infuse a sense ol entreprencurship
ract and retain key talent in e Company and its Subsidiarv(ies). The Shares under e plan allecated are 19,00.0040 shares and 23,100,000 shares into Pool | and

The fair value of the option is determined using a Black-Scholes options pricing model. The expected volatility is based on the historic volatility (caleulated based on the weighted average remaining lifi of the share options). adjusied for any expected changes 1o

future volatility due to publicly available i

B. Information in respect of Options granted under the Company's Employee Stock Option Schemes

The of fair value was nod adjusted for sny other feature of the option grant and no option granl was subject 1o a market condition,

S.No. Particulars Details
1 Sharcholders’ approval 26 April. 2021
2 Total mumber of Share Options Granted: Pool 12 1891000 opticns equivalent to ordinary shares of Rs. | Fach
Poel 2: 23, 00,000 options equivalent 1o ordinary shares of Rs. | Ench
3 Vesting Schedule Pool 1:
- 20% afler | year from date of Gram of such Oplions or immediately on oceurrence of specificd event®, whichever is later,
- 2% each for 4 years starting (rom | year afler specificd evem#.
Poal 2: 1 yvear from the date of the Grant of option.
Exception:
160,000 shares issued in July. 2024 from Pool 1 with the below vesting schedule;
3200000 options from | year from date of Grant of such Oplions
-32.000 options cach on | April, 2026 1 April, 2027 1 April, 2028, 1 April, 2029
4 Pricing Formula The Pricing Formula as determined by the Board of the Company. is applied for various calculations under the said scheme,
5 Maximunm term of Options pranted Pool |:
= 20% after 1 year lrom date of Grant of such Options or immedialely on occurvence of specified event®. whichever is lnter,
- 20% cach for 4 years starting from | vear afier specificd event#,
Pool 2: | year from 1l date of the Grant of option,
[ Variation in terms of Options Pool 1:
160,000 shares issucd in July, 2024 from Pool 1 with the below vesting schedule:
-32.00M1 options from | year from date of Grant of such Opticns
32000 options cach on 1 April. 2026, | April. 2027, 1 April. 2028 1 April, 2029
7 Method used for accounting of sharc-based payment plans: The employ ion cost has been cal using the d cash Mow methed for Options issued under the Company's Employce Stock
Option Schemes. The employee compensation cost as per fair value method for the year ended 31 March. 2025 is Rs, 154.92 Lacs (31 March 24: Rs.
137.1% Lacs )
8 Weighted average excreise prices and weighted average fir Weighted average excreise price per Option:
values of Options whose exercise price eitlier equals or exceeds [Pool 1: Rs. 97,60
o is less than the markel price of the stock: Pool 2; Re. 1.00
Weighted average fair value per Option:
Vesting dates Grant date: 30 April |Grant date; 10 Grant date: Grant date: 30 | Grant date: Grant date: 19
2021 November, 2021 24 August, 2022 May 2024 1% July 2024 D 2024
and 24 December,
2021
Pool 12
Year | 397 15354 192.79 - 24R.63 -
Year 2 3551 15916 196,28 - 23354 =
Year 3 408 16451 266 - 25474 -
Year 4 44.7% 168,96 - - 26331 =
Year 5 g 17491 - - 267.52 -
Pool 20 YB3 23297 NA 32079 | NA 34338
9 Mode of Settlement Accounting Equity Seitled Accounting
10 Contractual life of the options (Y cars As per Lhe Vesting Schedule
11 Methodology for deternination ol expected volatility Determined based on vola [ comparable peer company stocks as well as Nifly Healih Iides
# Spezified event is the occurrence of eiller fund mising or conducting an Initial Public Olering.
C. Activity in the options ling under the emy s stock option Scheme are as follows:
Summary of the status of Options
Particulars 31 March, 2025
Pl 2
No. of Options Weighted average Na, of Options Weighted average
Exercise Prices (Rs,) Exercise Prices
(Rs.)
Oplions oulstanding at the beginning of the vear 16,27.000 7.6 1867347 1.0
Options granted during the year 161 97.601 H6. 000 1IN
Options exercised during the vear - - 150,000 Lug
|Option forfeited during the year 2 = - %
tions la) during the year = B 2 -
Option outstanding at the end of the year ITRT.000 97,641 18.03.347
Optiens vested and excreisable at the end of the vear 9.76. 200 47,60 18.67.347
Particulars For the year ended 31 March, 2024
Poal 1 Pool 2
No. of Options Weighted average No. of Options Weighted average
Exercise Prices (Rs.) Execrcise Prices
(Rs)
Options outstanding at the beginning of the year 17.R%.00H) 97,60 18.67.347 1o
Options granted during the vear % g i =
Options exercised during the year = z
Option forfeited during the year = - = %
Options lapsed during the v 162,000 97,60 - -
i QL1 162700 97.60 1H6T.347 1.k
6 3LHI) 97610 THA6T 347 100
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24 February, 2025

Average share price on the date of exercise of the options are as under:

Information in respect of options outstanding as at 31 March, 2028

Exercise Price | Number of options | Weighted average Exercise Period
Options remaining life
{in Years)
Pool | 9760 1 787,000k 2.08]  Exercise Period of 3 (Five) vears from the date of the Vesling of such
Pool 2 1.0 18.03.347 .03 Oplions.

Information in respect of aptions outstanding as at 31 March, 2024

Weighted avernge

Optivns Exercise Price | Number of aptions remaining life Exercise Period

{in Years)
Foul | 9760 16,2700 286  Excrcise Period of 3 (Five) years from (he date of the Vesting of such
Pool 2 1.(H) 18,67.347 .0 Options.

The fair values were calculated using a Black-Scholes Mode

1 and the significant

assumplions made in

this regard are as follows :

Vesting Date
07 February, 2023 07 February, 2025 07 February, 2026 | 07 February, 2027
Grant Date 30 April. 2021 30 April, 2021 30 April. 2021 30 April, 2021
Risk free rate (%) 5.26/ 594 6,19 6,348
Expected life (Years) 3.50 551 6.51 7.51
Expected \’D!alilil}' (%) 3176 302 3035 30.54
Expected Dividend yield (%) .00 .00 [IXETT) ALIK) o
Exercise Price (Rs.
Poal | 9760 97.60 97.60 Y760 U700
Pool 2 Lon NiA NiA /A SNIA
Stock Price (Rs.) ELE D886 ELR 8 H0 | U8.KG
Vesting Date
07 February, 2023 | 07 February, 2024 07 Fe 2025 07 February, 2026 | 07 February, 2027
Girant Date 14 Movember, 2021 | 14 November, 2021 14 November, 2021 14 Movember, 2021 | 14 November. 2021
Risk free rate (%) 319 5.56 386 6G.12 6.33
Expecied life (Years) 3.50 451 5.51 051 7.51
Expected Volatility (%) JL40 316 29.19 29.62 2949
Expected Dividend yield (%) 00 L] (LN .00 [LINI
Exercise Price (Rs.)
Pool I 97,60 97.64 U764 97,60 97.64
Pool 2 100 NIA NiA NIA NIA
Siock Price (Rs.) 233 80 233,80 133,80 233 R0 23380
Vesting Date
30 May, 2025
Grant Date 30 May. 2024
| Risk free rate (%) 693
Expected life (Years) 350
Expected Volatility (%) 26.05%
Expected Dividend yicld (%) 0,00
Exercise Price (Rs.)
Pool 1 NA
Pool 2 |
Stock Price (Rs.) 325.57
Vesting Date
01 _April, 2026 01 April, 2027 W1 April, 2028 1 April, 2029
Grant Date 19 July. 2024 19 July, 2024 19 JMIE-& 19 July, 2024
Risk free rate (%) R0, [ . K4% [
Expected life (Years 3.50 ER] 530 6.2 2.21
Expected Volanlity (%) 25.93% 26.26% 27.20% 2T.06% 26.58%
Expected Dividend yield (%) - 2 . < x
Exercise Price (Rs.)
Pool | 9760 97.60 97.64) 97460 Y7641
Pool 2 NA NA MA NA MA
Stock Price (Rs.) 32557 32557 325.57 323.37 323.57
Vesting Date
019 December, 2025
Grant Date U9 December, 2024
Risk free rate (%) 6.53%
E!EM life ( [m: 350
Expected Volat %) 26.11%
Expected Dividend vield (%) .0
Exercise Price (Rs.)
Fool | NA
Pool 2 |
Stock Price (Rs.) 34418




Medical T Limited

Notes forming part of the !'Inan:ial stutements for the year ended 31 March, 2025

Note 38: CSR Expenditure

As per section 135 of the Companies Aet 2013, amount required 1o be spent by the Compuny during the vear ended 31 March, 2023 is Ks. 2016
e the year ended 31 March 2025 Rs. 76.55 Laes (31 March 2024 Re 97.17 Laes ) owands eligible CSR expenditure and o amount is remaining smspent, lownrds CSR expenditure Tor e purpose otber than

years, on CSR. The Company has ineurred du
construclionfacquisition of any asset,

(Rs. In Laes)

Details of CSR expenditure:

For the year ended
31 March, 2025

For the vear ended
31 March, 2024

Amount spent during the vear:
(i) Construction / acquisition of any assel

76.55

9717

cs (31 March, 2024: Rs. 40.26 Laes), compated at 2% of its average net profit for the iminediately preceding three fimancial

il o other than above
(R, In Lacs)
Particulars Disclosed under Note No. Paid Provided* Total
For the vear ended 31 March, 2025 76,55 = 76.55
Mote 28; (ihe s —
For the vear ended 31 Mareh, 2024 e 97.17 B 9717

* The reconciliation of Provisson made for CSR Expenses is as under:

{Rs. In Lacs)

Asat 31 March, 2024

Addk: Provision made during the yvear
Less: Amount gaid during the year

Avat 31 March, 2028

76.55]

arT
(97170

Closing Provision

* The CSI expenditure in line with the CSR expenditen: requirement is 1o be made on o yeorly basis.

Note 39: Disclosures pursuant to Rule 11 of the Companies (Audit and Auditors) Rules, 2014

{0h The Company hos ol advanced or loaned or invested funds (either bormowed lunds or share premivim o iny sther sources or Kind

ailherwizey that the Intermediary shall:

(a) directly or indirectly bend or invest in other persons or enti

(b} provide uny guarantee, seeusity or the like to or on behalf of the Ulimate Beneficiarics.

(1} The Company has not recesved any fund other than as disclosed below from any persends) or entityiies), including foreign entities (Funding P

Gah directly o indireetly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Funeding Party (Ultimate Beneficiarics) or

() provide any guarantee, seeurity or the like 1o or on behalf' of the Ulimate Teneficiaries.

For the year ended 31 March 2025:

2 iddentified in any manner whitsoever by or on hehalf of te Company (1 llimate Bencliciaries) or

Hs. In Lacs)

arty) with the understanding (whether recorded in writing or otherwise) that e Compeny stli:

oL e Yoar enced 21 TArh .
Date of further advanced by
Date of koun received by the Company from ot Company (Intermedinry 2 4
Funding Party Funding arrangement Amount Name of the Funding Party Company) to Ultimate Type of Investment Amount
Beneficiary
Technolog | " 26 November, 2024 Loan given 4700
28 August, 2024 Loan L2843 ‘]'}nmd g 16 January, 2025 Loan given 140,00
31 Janweary, 2025 Lonn given 36500
Te . o] L 5 0}
10 February, 2024 o | 466,95 Technology Development 1 )‘M:mch. 2025 Laan 1__1.vm 18400
Bourd 17 February, 2025 Loan given 1881
For the year ended 31 March 2024:
Date of further advanced by
Duate of lown received by the Company from Company (Intermediary
A ) t 3 - .
Funding Party Funding arrangemen Amount Nume of the Funding Party Compuny) to Uttinsate Type of Investment Amount
HIL ML NIL NIL NIL NI ML
Footnote:
The Company Tas b el funds from Technology Develog Hoard (TDE) wwd ns per the terms mentioned in the sanction letter, the amount was o be used fie Product Enh and £ ialization of TAVI (T | Aortic Valve lmy
GATI Project by the Horrower as well ns its wholly-owned-subsidiary, $MT Cardi lar Private Limited. These funding arrangement is in live with the approved sanction letter of the bormowing vailed by the Company from TDI,

Note Jik: Disclosure pursuant to Ind AS 116

Amounts recopnised in Balance Sheet

The balunce sheet shows the following amounts relating 1o leases:

As at 31 March, 2025

Avat 31 March, 2024 ]

101888

131338

Li B8R

1313.38

As at 31 March, 2025

Az at 31 March, 2024

Lease Linhilities

Currem 23388 21935
Mon-current 382,00 Bi816
Total H15.88 113751

Movement of Right-of-Use assets

Dictails of carrying amount of right-of-use assets and movement during the period is disclosed under Note 3(H).

Movement in Lease Linhilitics (Hs. In Lacs)
As at 31 March, 2025 March, 2024
Opening Bulamee 1,037.51 519.21
Addditions through Business Combinations {Reler g
Note 45) St
Addition during Year 2611 920.78
Finance Cost 92.37 9329
Deeletican {36.51) (RLAGY
Lease Liability Pav (30360 (564.76)
Closing Balance BIS.E8 1037.51

of fundds) 1o any other person(s) o entity{ies), inchuding foreian entities { Intermediaries) with the understanding (whether recorded m witing o

uneker the



Sahaj 1 Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

Amounts recognised in the statement of profit and loss

The statement of profit or loss shows the following amaunts relating to leases: (Rs. In Lacs)
< For the year ended For the year ended
Parcilies Hgte 31 March, 2025 31 March, 2024

Depreciation charge of right-of-use assets 3(B) 285.31 537.79
Interest expense (included in finance costs) 26 92.37 03.29
Expense relating to Short-term Jeases 28 375,92 14.35
Expense relating to Low- value leases 28 12.51 1441
Expense related to Variable Lease P - &
Gain on Termination of Lease 21 6,24 8.59

The total cash outflow for leases for the year ended 31 March, 2025 was Rs. 211.23 Lacs (Principal portion) and Rs. 92.37 Lacs (Interest portion).
The total cash outflow for leases for the year ended 31 March, 2024 was Rs. 47147 Laes (Principal portion) and Rs. 93,29 Lacs (Interest portion).

The undt I cash flow payable by the Company is as follows:
(Rs. In Lacs)
As at 31 March, 2025 As at 31 March, 2024
Mot later than | year 703.10 31275
Later than | year and not later than 5 years 1.062.56 956.57
Later than 5 years - -
Total Lease Payments 1,765.66 1,269.32

Note 41 : Ratio Analysis

a) Current Ratio = Current Assels divided by Current Liabilities
(Rs. In Lacs other than ratios)

31 March, 2025 31 March, 2024
Current Assets 36,751.53 30,577.12
Current Liabilities 34,431.23 25,580.40
Ratio 1.07 1.20
% Change from previous year -11%
b} Debt Equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current borrowings

31 March, 2025 31 March, 2024
Total Debt 16,663 43 8,000.25
Total Equity 62,160.79 63,063.82
Ratio 0.27 0.13
% Change from previous year 111%

Reason for movement ;
Increase is mainly on account of increase in current borrowings for working capital and non-current borrowings for loan taken from Technology Development Board.

¢) Debt Service Coverage Ratio = Earnings available for debi services divided by Total interest and principal repayments

31 March, 2025 31 March, 2024
Earnings available for debt services® 1,770.46 349.73
Total interest and principal repayments 15,386.39 9,002.42
Ratio 0.12 0.04
% Change from previous year 196%

Reason for movement : Increase in utilisation of working capital facilities

“Earning for Debt Service = Net Profit/(Loss) after taxes + Non-cash ¢ p I like dey and other amortizations + Interest expense+ other adjustments like loss on property, plant and
equipment etc.
d) Return on Equity Ratio / Return on in Ratio = Profit/(Loss) after tax divided by Average Shareholder's Equity
31 March, 2025 31 March, 2024
Profit/Loss afier tax (791.81) (3,445 8%8)
Average Shareholder's equity 62,612.31 64,802.05
Ratio =1.26% -5.32%
% Change from previous year -123.78%

Reason for movement : In the previous year, there were taxes paid for carlier years amounting to Rs 2,888 48 Lacs, whereas it 1s nil in current year,

¢) Inventory Turnover Ratio = Cost of goods sold uivideli_gy Average Inventory

31 March, 2025 31 March, 2024
Cost of goods sold 21,628.46 19,657.31
Average Inventory 13,521.74 11,973.32
Inventory Turnover Ratio 1.60 1.64
% Change from previous year -3%
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Notes forming part of the financial statements for the year ended 31 March, 2025

f) Trade Receivables turnover ratio = Sales divided

by Average Trade Receivables

31 March, 2025 31 March, 2024

g) Trade payables turnover ratio = Purchases divided by Average Trade Payables

it in coll

Sales 53,028.70 4742084
Average Trade Receivables 13,412.37 13,658.50
Ratio 395 3.03
% Change from previous year 3%

Reason for movement : Ratio has improved from 3.03 in March 2024 10 3.95 in March 2025 t of imp)

31 March, 2025 31 March, 2024

Purchases 22,342.55 22,040.08
Average Trade Payables 6,000.57 6,117.27
Ratio 3.72 3.60
% Change from previous year 3%

h) Net capital Turnover Ratio = Sales divided by Average Net Working capital whereas net working capital=

31 March, 2025 31 March, 2024

Sales 53,028.70 4742084
Current Assets (A) 36,751.53 30,577.12
Current Liabilities (B) 34,431.23 25,580.40
Net Working Capital (A-B) 2,320.30 4,996.72
Average Working Capital 3,658 51 10,256.87
Ratio 14.49 4.62
% Change from previous year 214%

i) Net Profit/(Loss) ratio = Net Profit/(Loss) after

ax divided by Sales

31 March, 2025 31 March, 2024

i) Return on Capital employed =Earnings before in

Net Profit{Loss) after tax (791.81) (3,445 88)
Sales 53,028.70 47,420 84
Ratio -1.00% -7.00%
% Change from previous year -86%

R for : Red in Loss after tax aj

terest and taxes (EBIT) divided by Capital Employed

31 March, 2025 31 March, 2024

Profit!(Loss) after tax (A) (791.81) (3,445.88)
Finance Costs (B) 1,115.14 850.40
Total Tax Expense (C) 461 .99 3,059.37
EBIT (D) = (A)J+(B}+(C) 785.32 463.90
Total equity (D) 62,160.79 63,063.82
Total debt (E) 16,663 43 8,000,25
Capital Employed (F)=(D)+(E) 78,824 22 71,064 07
Ratio (D)(F) 1.00% 0.65%
“» Change from previous year 534%

ions from Trade recievables during the year.

current assets - current liabilities

Reason for movement : Increase in ratio is on account of reduction in average working capital and merease in sales during the year.

nd improvement in sales during the year has resulted into improvement of ratio,

Reason for movement : The EBIT has reduced due to increased finance cost on account of increased current and non current borrowings. Also, increase in capital emploved is mainly because ol increased

current borrowings.

from i

k) Return on [ =1

t divided by the closing balance of the investment

This ratio is not applicable since the Company does not have any projects / investments other than current operations.

The above Non-GAAP measures presented may not be comparable to similarly titled measures reported by other companies. Further, it should be noted

liquidity defined by generally

ing pri

Note 42 : Disclosure pursuant to section 186 of the Companies Act, 2013 - Loans Given

The details of loans, guarantees and investments unde

r Section 186 of the Companies Act,

Details of Loans given by the company during the year are as follows:

and may not be comparable to similarly titled measures presented by other companies.

thal these are not a measure of operating performance or

2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014 are as follows:

(Rs. In Lacs)
RO As at _— ¥ Loan Repayment during the o
f f ¥ i ] Marel 25
Name of the entity / individual 01 April, 2024 Loans givén during the year eny Loan converted to Equity As at 31 March, 2025
SMT Cardiovascular Pvt. Ltd. 500.00 511481 1,161.33 3.698.67 754 81
Total 500.00 5,114.81 1,161.33 3,698.67 754.81




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

Name of the entity / individual AS,M Loans given during the year Loan Repayment during the Loan converted to Equity As at 31 March, 2024
01 April, 2023 year
Sevasadan Lifeline Pvt. Ltd 10.50 - 10.50 - -
SMT Cardiovascular Pvt. Ltd, 4,400.00 5.440.00 1,675 .40 7.664.60 S00.00
Total 4,410.50 5,440,00 1,685.90 7,664.60 S00.00
. Purpose of utilization of ;
Name of Entity : i Rate of Interest Repayment Terms
loan given to the entities
- dan Lifeline Pvi. Lid Business Loan 6.25% 'rll:ll::nr:paymenl of the loan will start immediately with a minimum repayment of Rs. 2.5 lacs per
Product Enhancement and
SMT Cardiovaseular Pvt. Ltd. Commercialisation of TAVI 6.88% Repayable within a period of 5 years from the date of disbursement
under the GATI Project
SMT Cardiovascular Pvt. Lid. Setting up of manufacturing 9.00% ch.aynhlfj'_ within 3 years from date of disbursement. This loan was fully repaid/converted in
|plant equity during the year
Note 43 : Disclosure pursuant to section 186 of the Companies Act, 2013
A Details of investments made under section 186 of the Act are given in Note 4,
B Details of guarantees given on behalf of the subsidiary companies are given in Note 33,
Note 44 : Additional disclosures as per Schedule 111 to the Companies Act, 2013
(i) TheC has no relationship and tr with struck off companies.
(i) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(iif) The Company has complied with the number of layers preseribed under clause (87) of Seetion 2 of the Companies Act, 2013 read with the companies (Restriction on number of layer) Rules, 2017
Note 45 : Business Combination
Amalgamation of erstwhile Vascular Concepts Limited (VCL) with the Company
The Board of Directors of the Company in its meeting held on 19 June, 2023, had approved the posite scl of ar (the Scheme), amongst the Company and its subsidiary, Yascular Concepts Limited
(VCL), in terms of Section 230-232 and other applicable provisions of Companies Act, 2013. The Scheme inter alia provides for the merger of the subsidiary (as defined in the Scheme) into the Company and as
consideration, issue preference shares of the Company to a minority shareholder of VCL in accordance with the Share Entitl it Ratio ioned in the Scl - This would be followed immediately by the
amalgamation of the VCL with the Company.
The aforesaid Scheme was sanctioned by Hon’ble National Company Law Tribunal (NCLT) Ahmedabad Bench vide order dated 12 December, 2024 read with order dated 21 August, 2024, The Scheme has became
effective from 01 January, 2025 upon filing of the certified copy of the orders passed by NCLT with the relevant Registrar of Companies on 01 January, 2025. Pursuant to the Scheme, all the assets, liabilities, reserves
and surplus of the subsidiary have been transferred to and vested in the C . The Apy | Date of the Scl is 01 April, 2023, .
Accounting Treatment
Detail of adjustment of assets and liabilities along with reserves of VCL and consequential adjustment 1o Reserves as on the appointed date of 01 April, 2023 and effective date of
01 January, 2025;
Particulars (Rs. In Lacs)
Property, Plant and Equipment T13.80
Right-of-Use assels 147.25
Goodwill 2,963.54
Intangible assets 083
Other Financial assels 148.88
Other non-current assets 166.42
Income Tax Assets (net) 53.73
Inventories 1,296.63
Trade Receivables 1,085.69
Cash and cash equivalents 575.75
Other Financial Assets 145.86
Other current assets 42.43
Total Assets 7.340.81
Lease Liabilities 112,54
Borrowings 250.00
Lease Liabilities 3791
Trade Payahles 1,926.31
Other Financial Liabilities 28.70
Other Current Liabilities 13.49
Provisions 41,78
Total Liabilities 2,410.73
Net Assets/ (Liabilities and Reserves) (A) 4,930.08
Investment cancellation (B) (7.174.09)
Allotment of preference shares to minority shareholder of VCL (€) (0.45)
Retained Earnings on of Busi Combi (A)-(B)-({C) (2,244.46)
Note 46 : Impact on Code on Social Security, 2020
The Indian Parliament has approved the Code on Social Security, 2020 which would impaet the contributions by the company towards Provident Fund and Gratuity. The Ministry of Labour and Employment
has released draft rules for the Code on Social Security, 2020 on 13 November, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will
assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules 1o
determine the fi ial impact are published.
Note 47 : Managerial Remuneration

Part of the managerial remuneration amounting to Rs. 574.51 Laes paid / payable to the Executive Director of the Company for the financial year ended on 31 March 2025 and approved by the Board of
Directors in their meeting held on 29 May, 2025. This is further subject to approval of the shareholders, which the Company proposes to obtain in the forthcoming Annual General Meeting,




Sahajanand Medical Technologies Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

Note 48 : Reclassification note

Previous period’s figures have been re-grouped / re-classified, to the extent necessary, to confirm to current period’s classifications. All the numbers have been rounded off to
nearest lacs.

For and on behalf of the Board of Directors
Sahajanand Medical Technologies Limited
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Bhargfv Kotada Ganesh Prasad Sabat Amit Kumar Khandelia Deepsfiikha Singhal
Managing Director and Chief Non-Executive Director Chief Financial Officer Company Secretary and
Executive Officer Compliance Officer
DIN : 06575042 DIN : 07983480

Place: Mumbai Place: Mumbai Place: Mumbai Place: Mumbai

Date: 29 May, 2025 Date: 29 May, 2025 Date: 29 May, 2025 Date: 29 May, 2025




