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INDEPENDENT AUDITOR'S REPORT

To The Members of Sahajanand Medical Technologies Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Sahajanand Medical
Technologies Limited (the "Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries
together referred to as the “Group”), which comprise the Consolidated Balance Sheet as at March 31, 2025,
and the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the year ended on that
date, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as the “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of the other auditors on financial statements of the subsidiaries referred to in
the Other Matters section below, the aforesaid Consolidated Financial Statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (‘Ind AS’), and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2025,
and their consolidated profit, their consolidated total comprehensive income, their consolidated cash flows
and their consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“"ICAI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in the Other Matter
paragraph below is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated
Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Parent’s Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director’s Report including the Annexures thereto, but does
not include the Consolidated Financial Statements, Standalone Financial Statements and our auditor’s reports
thereon. :

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information, compare with the financial statements of the subsidiaries audited by the other
auditors, to the extent it relates to these entities and, in doing so, place reliance on the work of the other
auditors and consider whether the other information is materially inconsistent with the Consolidated
Financial Statements, or our knowledge obtained during the course of our audit or otherwise appears to
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be materially misstated. Other information so far as it relates to the subsidiaries, is traced from their
financial statements audited by the other auditors.

If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Parent Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these Consolidated Financial Statements that give a true
and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated changes in equity of the Group in
accordance with the Ind AS and other accounting principles generally accepted in India including Ind AS
specified under section 133 of the Act. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Consolidated Financial Statements by the Directors of the
Parent Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of
the companies included in the Group, are responsible for assessing the ability of the respective entities to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intend to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as
a whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Parent Company has adequate internal financial
controls with reference to Consolidated Financial Statements in place and the operating effectiveness of
such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue
as a going concern,

Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the Consolidated Financial Statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities included
in the consolidated financial statements of which we are the independent auditors. For the other entities
included in the consolidated financial statements, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Parent Company and such other entities included
in the Consolidated Financial Statements of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

We did not audit the financial statements of 7 subsidiaries whose financial statements reflect total assets
of Rs. 35,437.61 lakhs as at March 31, 2025, total revenues of Rs. 43,526.51 lakhs and net cash inflows
amounting to Rs. 977.29 lakhs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors.

Our opinion on the Consolidated Financial Statements above, is not modified in respect of the above
matter with respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial
Statements.
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(b)

(c)

(d)

(e)

()

(9)

(h)

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of those
books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Cash Flows and the Consolidated Statement
of Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the Consolidated Financial Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors of the Parent Company as on March
31, 2025 taken on record by the Board of Directors of the Parent Company, none of the directors of the
Group companies incorporated in India is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Consolidated Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in “"Annexure
A" which is based on the auditors’ reports of the Parent Company and subsidiary company incorporated
in India. Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of internal financial controls with reference to Consolidated Financial Statements of those companies.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Parent Company
to its directors during the year is in accordance with the provisions of section 197 of the Act other than
managerial remuneration paid / payable to the Executive Director amounting to Rs. 574.51 lakhs for the
year which is subject to approval of the shareholders that the Company proposes to obtain in the
forthcoming Annual General Meeting.

Our opinion is not modified in respect to this matter.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note 30 to the consolidated financial
statements.

(ii) The Group did not have any material foreseeable losses on long-term contracts including derivative
contracts.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Parent Company and its subsidiary company incorporated in India.

(iv)(a) The respective Managements of the Parent and its subsidiary which are companies
incorporated in India, whose financial statements have been audited under the Act, have
represented to us that, to the best of our knowledge and belief, as disclosed in Note 40 (i) to the
Consolidated Financial Statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Parent or
any of such subsidiaries to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Parent or any of such subsidiaries (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
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(b) The respective Managements of the Parent and its subsidiary which are companies incorporated
in India, whose financial statements have been audited under the Act, have represented to us that,
to the best of their knowledge and belief, other than as disclosed in Note 40 (ii) to the Consolidated
Financial Statements, no funds have been received by the Parent or any of such subsidiaries from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Parent or any of such subsidiaries shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances performed by us and those performed by the auditors of the subsidiaries which
are companies incorporated in India whose financial statements have been audited under the Act,
nothing has come to our or other auditor’s notice that has caused us or the other auditors to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(v) The Parent and its subsidiary which is a company incorporated in India, whose financial statements
have been audited under the Act, have not declared or paid any dividend during the year and has
not proposed final dividend for the year.

(vi)Based on our examination which included test checks, the Parent Company and its subsidiary
company incorporated in India have used accounting software for maintaining their respective
books of account using accounting software for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software(s). Further, during the course of audit,
we have not come across any instance of the audit trail feature being tampered with and the audit
trail has been preserved by the Parent Company and its subsidiary company incorporated in India
as per the statutory requirements for record retention.

(i) With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (the “Order”/ “"CARQ") issued by the Central Government in terms of Section 143(11) of
the Act, to be included in the Auditor’s report, according to the information and explanations given to
us, and based on the CARO reports issued by us for the Company and its subsidiary company
incorporated in India included in the Consolidated Financial Statements of the Company, we report
that there are no qualifications or adverse remarks in these CARO reports, except for the following:

Nature of Clause Number of the CARO
Name of the Company CIN a v i simemicsmandl' N b
Relationship
- adverse remark

Sahajanand Medical

Techrcligies Liited U33119GJ2001“PLC040121 Parent Clause (i) (c), Clause (ii) (b)

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm’s Registration No. 117366W/W-100018)

4

Terence Lewis

(Partner)

(Membership No.107502)
(UDIN: 25107502BMIBDB4244)

Pla;e: Mumbai
Date: May 29, 2025
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ANNEXURE "A"” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report Sahajanand Medical Technologies Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Financial Statements of the Company as of and for the year
ended March 31, 2025, we have audited the internal financial controls with reference to consolidated financial
of Sahajanand Medical Technologies Limited (hereinafter referred to as “Parent Company") and its
subsidiary company, which is incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent and its subsidiary company, which is incorporated in India,
are responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the respective Companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (*ICAIL"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Consolidated
Financial Statements of the Parent and its subsidiary company which is incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “"Guidance Note”) issued by the ICAI and the Standards on Auditing, prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to Consolidated Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to Consolidated Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to Consolidated Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Consolidated Financial Statements included obtaining an
understanding of internal financial controls with reference to Consolidated Financial Statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by another auditor of a
subsidiary company, which is a company incorporated in India, in terms of their report referred to in the Other
Matter paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls with reference to Consolidated Financial Statements of the Parent and its subsidiary
company, which is incorporated in India.
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Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to Consolidated Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to Consolidated Financial Statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Consolidated Financial Statements to future periods are subject to
the risk that the internal financial control with reference to Consolidated Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Parent and
its subsidiary company, which is incorporated in India, have, in all material respects, an adequate internal
financial controls with reference to Consolidated Financial Statements and such internal financial controls with
reference to Consolidated Financial Statements were operating effectively as at March 31, 2025, based on the
criteria for internal financial control with reference to Consolidated Financial Statements established by the
respective companies considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm’s Registration No. 117366W/W-100018)

Terence Lewis

| (Partner)

(Membership No.107502)
(UDIN: 25107502BMIBDB4244)

Place: Mumbai
ate: May 29, 2025
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Sahajanand Medical Technologies Limited

G

lidated Balance Sheet as at 31 March, 2025

(Rs. in lacs)

Particulars

Note No. As at 31 March, 2025

As at 31 March, 2024

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment 3(A) 18,118.44 1792504
(b)  Right of Use Assets 3(B) 2,972.53 2.761.69
(c) Capital Work-in-Progress 3(C) 565.59 1,344.30
(d)  Goodwill D) 467475 4.573.65
(e)  Other Intangible Assets 3(E) 3,053.46 437884
() Intangible assets under development 3(F) 65.36 -
(g)  Financial Assets
(1) Loans S(A) 32921 46.00
(i1) Other Financial Assets 6(A) 234477 2,051.57
(h)  Income Tax Assets (net) 36.22 52.12
(i) Deferred Tax Assets (net) T 3,816.93 2,191.91
(j)  Other Non-Current assels 8(A) 2,716.62 2,091.50
Total Non-Current Assets 38,693.88 3T 417.52
Current Assets
(a)  Inventories 9 26,685.15 25,226.34
(b)  Financial Assets
(i) Investments 4 49230 629,95
(i) Trade Receivables 10 26,347.63 21,516.83
(i) Cash and Cash Equivalents 11 10,052.02 7,166.80
(iv) Other Bank Balances 12 131.08 186.17
(v) Loans 5(B) 84,58 87.69
(vi) Other Financial Assets 6(B) 216,57 404.33
(c)  Other Current Assels 8(B) 6,785.43 4,421 85
(d)  MNon-current assets held for sale
Total Current Assets 70,795.36 59,639.96
Total Assets 1,09,489.24 97,057.48
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 976.00 974,50
(b)  Other equity 14 55,596.44 53,033.93
Equity attributable to owners of the Company 56,572.44 54,008.43
(¢)  MNon-controlling interest 247415 2,623.31
Total Equity 59,046.59 56,631.74
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(1) Borrowings 15(A) 3,583.00 3,009.98
(i) Lease Liabilities 16(A) 2,028.71 1,722.89
(i) Other Financial Liabilities 16(C) 1,461.53 677.81
(b) Provisions 18(A) 61.61 41.44
(e} Deferred Tax Liabilities (net) 4 171.54 273.94
Total Non-Current Liabilities 7,306.39 5.726.06
Current Liabilities
() Financial Liabilities
(1) Borrowings 15(B) 18,912.71 14,516.98
(i) Lease Liabilities 16(B) 84372 805.02
(i) Trade Payables 17
total outstanding dues of micro enterprises and small enterprises 1,672.60 273.05
total outstanding dues of creditors other than micro enterprises and small enterprises 8,725.24 7.941.00
(iv) Other Financial Liabilities 16(D) 6,266.11 443519
(b) Other Current Liabilities 19 1,802.46 1,33093
(¢) Provisions 18(B) 141.40 112.63
(d) Current Tax liabilities (net) 4,772.02 5,284 88
Total Current Liabilities 43,136,26 34,699.68
Total Liabilities 50,442.65 40,425.74
Total Equity and Liabilities 1,09,489,24 97,057.48
See accompanying notes forming part of the Consolidated Fi 15 1-46

For Deloitte Haskins & Sells LLP
Chartered Accountants
istration number: 117366W/W - 100018

For and on behalf of the Board of Directors
Sahajanand Medical Technologies Limited

Terence Lewis
Partner

Membership Number - 107502

Place : Mumbai
Date: 29 May, 2025

DIN : 06575042

Place : Mumbai
Date: 29 May, 2025

Ganesh Prasad Sabat
Non-Executive Director

DIN : 07983480

Place : Mumbai
Date: 29 May, 2025

Amit Kumar Khandelia
Chief Finaneial Officer

Place : Mumbai
Date: 29 May, 2025

Deepshiha Singhal
Company Secretary and
Compliance Officer

Place : Mumbai
Date: 29 May, 2025




Sahajanand Medical Technologies Limited
Consolidated Statement of Profit and Loss for the year ended 31 March, 2025

(Rs. in lacs)

For the Year ended

Particul For the Year ended
s Note No. 31 March, 2025 31 March, 2024
| Income ;
Revenue from operations 20 1,02,487.92 90,160.36
Other income 21 1,108.32 698.98
Total Income (I) 1,03,596.24 90,859.34
Il Expenses:
Cost of materials consumed 22 21,84393 24,282.96
Purchase of Stock-in-trade 23 5,145,603 2.893.35
Changes in inventories of finished goods, stock-in-trade and work-in-progress 24 (1,949.38) (3,997.72)
Employee benefits expense 25 29,226.06 25,394.00
Finance costs 26 2,073.19 1,944.15
Depreciation and amortisation expense 27 6,253.43 0,450.44
Other expenses 28 3541944 30,582.89
Total expenses (11) 98,012.30 87,550.07
II1 Profit before exceptional items and tax (1 - I1) 5,583.94 3,309.27
IV Exceptional ltems 29 1,502.94 -
v Profit before tax (I11-1V) 4,051.00 3,309,27
V1  Tax expense:
Current tax charge 3,120.28 2,113,52
Deferred tax (credit) (1,554.44) (957.33)
Tax related to earlier years - 2.888.48
Total tax expense (V1) 1,565.84 1,044.67
VII  Profit/(loss) after tax (V-V1) 2,515.16 (735.40)
VI  Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Re-measurement Loss on defined benefit obligation {674.35) (222.23)
Income tax on above ki 161.66 5538
Items that will be reclassified subsequently to profit or loss
Exchange Gain on translation of financial statements of foreign operations 409.80 71.78
Total Other comprehensive Income (VIII) (102.89) (95.07)
IX  Total Comprehensive Income for the year (VIIHVIII) 2,412.27 (830.47)
X (Loss)Profit for the year attributable to:
Non-controlling interest 479,32 541.14
Owners of the Company 2,035.84 (1,276.54)
XI  Other comprehensive income for the year attributable to:
Non-controlling interest (261.40) 104.59
Owners of the Company 158.51 (199.66)
XIT  Total comprehensive income for the year attributable to:
Non-controlling interest 217.92 645,73
Owners of the Company 2,194.35 (1,476.20)
XIII  Earnings per share:
(Face Value Re.] per Share)
Basic (Rs.) 32 2.09 (1.31)
Diluted (Rs.) 2,01 (1.31)
See accompanying notes forming part of the Consolidated Financial Statements 1-46
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accquntants Sahajanand Medical Technologies Limited
Firm's reghsifafion number; 117366W/W - 100018
Terence Lewis - Ganesh Prasad Sabat Amit Kumar Khandelia Shikha Singhal
Partner irector and

Membership Number - 107502

Place : Mumbai
Date: 29 May, 2025

Managing
Chief Executive Officer
DIN : 06575042

Place : Mumbai
Date: 29 May, 2025

Non-Executive Director Chief Financial Officer Company Secretary and
Compliance Officer

DIN : 07983480

Place : Mumbai
Date: 29 May, 2025

Place : Mumbai
Date: 29 May, 2025

Place : Mumbai
Date: 29 May, 20235
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Sahajanand Medical Technologies Limited
Consolidated Statement of Cash flows for the year ended 31 March, 2025

(Rs. in lnes)
3 For the Year ended For the Year ended
Particulars 31 Mareh, 2025 31 March, 2024
A Cash flows from operating activities
Profit before tax 4,081.00 3,309.27
Adjustment for:
Depreciation and amortisation expense 6,253.43 6,450.44
Finance costs 2,073.19 1,944.15
Interest mcome (321.29) (178.77)
Professional fees for technical and commercial diligence 1,102.94 -
Share based payment expenses 369.60 152,45
Unrealised exchange (gain)/loss 361.85 154006
(Profit)y/Loss on sale of property, plant and equipment (net) 110,68 (16.48)
Gain on termination of Lease (62.34) (45.82)
Bad debts 295.25 56,50
Impairment of Financial Assets (net) (49.12) 1,608.93
Provision no longer required written back (16.52) (142.02)
Operating cash flows before movement in working capital 14,198.73 13,328.71
Movements in working capital
Adjustment for fincrease) ' decrease in operating assets:
Inventories {net of provision) (1,428.93) (4,802.67)
Trade Receivables and other assets (5,966.22 (1,850.43)
Adjustment for increase  (decrease) in operating labilities:
Trade Payables and other liabilities 4,129.71 (6635.608)
Cash generated from operating activities 10,933.29 6,009.93
MNet income tax paid (3,581.18) (1,899.62)
Net cash generated from operating activities (A) 7,352.11 4,110.31
B Cash flows from investing activities
Payment for purchase of Property, Plant & Equipment, Capital Work-in-Progress, intangibles, and intangible under (4.899.66) (4.22752)
development
Proceeds from sale of property, plant and equipment and Capital Work-in-Progress 12793 296.82
Loans given to third party/employees (net) (280.09) (46.00)
Bank deposits withdrawn/ (placed) (net) (247.93) (0.96)
Redemption of debt securities (net) 137.65 (450.97)
Interest received 268.38 181.82
Net cash used in investing activities (B) (4,893.72) (4,246.81)
C Cash flows from financing activities
Proceeds from long-term borrowings 2,620.07 -
Repayment of long-term borrowings (2,683.30)" (3,065.81)
Proceeds of short-term borrowings (net) 4,861.15 723316
Payment of lease liabilities (principal) (765.77) (1,018.20)
Payment of lease liabilities (interest) (171.42) (141.64)
Dividend paid to Non-controlling interest shareholder in a subsidiary {367.08) -
Finances costs paid (1,814.00) (1,694.63)
Professional fees for technical and commercial diligence {1,102.94) "
Net cash generated from financing activities (C) 576.71 1,312.88
Net Increase/(decrease) in cash and cash equivalents (A+B+C) 3,035.10 1,176.38
Cash and cash equivalents at the beginning of the year 7,166.80 5,923.59
Less: Unrealised exchange gain on cash and cash equivalents (149.88) 66.83
Cash and cash equivalents at the end of the year 10,052.02 7,166,80
Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per Consolidated Balance Sheet 10,052.02 7,166.80
Cash and cash equivalents at the end of the year 10,052.02 7,166.80

See accompanying notes forming part of the Consolidated Financial S (1-46)

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm's registration number: 117366W/W - 100018

For and on behalf of the Board of Directors
Sahajanand Medical Technologies Limited

GaneSh Prasad Sabat Amit Kumar Khandelia Deepshikha Singhal
Non-Executive Director  Chief Financial Officer Company Secretary and
Compliance Officer

Terence Lewis

Partner Chief Executive Officer

Membership Number - 107502 DIN : 06575042 DIN : 0T983480

Place : Mumbai
Date: 29 May, 2025

Place : Mumbai
Date: 29 May, 2025

Place : Mumba
Date: 29 May, 2025

Place : Mumbai
Date: 29 May, 2025

Place : Mumbai
Date: 29 May, 2025
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General Information

The C lidated Fi ial S comprise fi 1al statements of Sahay d Medical Technologies Limited (*the Parent Company” or "SMT") and its subsidiaries (collectively, ‘the Group’)
for the year ended 31 March, 2025, The company was incorporated and domiciled i India during the year 2001 under the companies Act, 2013,

The registered office and principal place of business of the company is situated at Sahajanand Estate, Wakhariawadi, Near Dabholi, Ved Road, Surat - 395 004, Gujarat, India.

The Group is primarily in the business of manufacturing and distribution of (i) Vaseular Intervention products includes coronary intervention products such as coronary stents and coronary balloon,
(11) Structural Heart products includes Trans-Catheter Aortic Valve (“TAVI™) and Occluders, and (iii) other produets (“Others™) including group own brand of renal stents, peripheral DCBs). It has
manufacturing plants in India and Thailand. The Group sells the above products in India as well as outside India.

The Consolidated Financial Statements for the year ended 31 March, 2025 were approved by the Board of Directors and authorised for issue on 29 May 2025

Summary of material accounting policies

a)

b)
i)

ii)

)

d)

Basis of Accounting

The Consolidated Fi ial § have been prepared in accordance with Indian Accounting Standards (referred to as Ind AS) prescribed under section 133 of the Companies Act, 2013 read
with the Companies (Indian A ing Standards) Rules, 2015, as amended, from time to time,

The Consolidated Fi ial § have been prepared on historical cost basis, except for certain financial instruments that are measured at fair values, as explained in the accounting policies
below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly tr ion bet market particif at the meas date

Based on the nature of activities of the Group and the normal time between acquisition of assets and their realization in cash or cash equivalents the Group has determined its operating eycle as 12
months for the purpose of classification of its assets and liabilities as current and non-current as set out in Schedule 111 of the Act.

Principles of Consolidation

Subsidiaries

Subsidiaries are entities over which the Group has control. The Group controls an entity when the Group is exposed to, or has rights to, variable returns from its mvolvement with the entity and has
the ability to affect those returns through its power to direct the relevant activities of that entity. Subsidiaries are fully consolidated from the date on which control is transferred to the Group. The
Group re-assesses whether or not it controls the entity, in case the underlying facts and circumstances indicate that there are changes to above mentioned parameters that determine the existence of
control. Subsidiary is fully consolidated from the date on which control is transferred to the Group, and is de-consolidated from the date that control ceases.

The Group bines the fi ial of the parent and its subsidiaries line by line by adding together like items of assets, liabilities, income and expenses, afier eliminating intra-group
balances, intra-group transactions and resulting unrealised profits or losses (net of deferred tax) Unrealised gains on transactions b the Parent C
Accounting policies of subsidiaries have been changed where Y lo ensure o y with the policies adopted by the Group,
Non-controlling interests is the equity in a subsidiary not attributable to a parent and presented separately from the Group’s equity. Non-controlling interests consist of the amount at the date of the
business combination and its share of changes in equity since that date. Profit or loss and other comprehensive income are attributed to the controlling and non-controlling interests in proportion to
their ownership interests, even if this results in the non-controlling interests having a deficit balance. However, in case where there are binding | arrang that determine the atiribution
of the earnings, the attribution specified by such arrangement is considered.

and its subsidiaries are eliminated

The list of subsidiaries and the Group's holdings therein are as under:

5 Owmership in % (either directly or through
No Name of entity Country * bsidiaiies) iz m}‘ 8
31 March, 2025 31 March, 2024
| [Indian subsidiary:
1 [SMT Cardiovascular Private Limited India 100,00 100,00
2 |Vaseular C pts Ltd (Amal d with the Parent Company w.e.f. 01 April, 2023) India - 99.99
Foreign Subsidiaries:
| 1 [Sahaj d Medical Technologies Ireland Limited Ireland 100.00 100.00
2 |SMT Germany Gmbh Germany 100,00 100,00
3 [SMT Switzerland AG Switzerland 100,00 100,00
4 |SMT Polonia sp. Z 0.0, Poland 100,00 100.00
5 |SMTCISLLC Russia 100.00 100.00
6 _|Sahajanand Medical Technologies Iberia SL Spain §9.00 89.00
7 |SMT Importadora E Distribuidora De Produtos | ital Ltda. Brazil 75.00 75.00
§ |SMT France SAS France 100,00 100.00
9 |SMT USA Ltd USA 100.00 100,00
10 | Vascular Innovation Company Limited Thailand 99.99 99.99
Other lidating entity:
1 [SMT ESOP Trust India 100,00 100.00

*Principal place of business / country of incorporation

Use of Estimates

The preparation of Consolidated Financial Statements in conformity with generally accepted accounting prineiples requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the year, Although these estimates are based
upon he 's best knowledge of current events and actions, actual results could differ from these estimates.

Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted average basis. Cost includes all charges for bringing the
goads to their present location and condition. Provision is made for obsolete, slow moving and defective stock, where Y.

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make the sale.

¢} Revenue Recognition

Revenue from sale of goods is recognized on satisfaction of performance obligation upon transfer of control over promised goods to the customer for an amount that reflects the consideration that the
Group expects to receive in exchange for those goods. The control of goods is transferred to the customer at the point in time depending upon agreed terms with customer. Control is considered to be
transferred to the customer when the customer has ability to direct the use of such goods and obtain substantially all the benefits from it. Revenue is recognised net of trade discounts, rebates and
other similar allowances, Revenue excludes indirect taxes which are collected on behalf of Government,

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been transferred include, the establishment of the Group's
present right to receive payment for the goods sold, transfer of legal title to the customer, transfer of physical possession to the customer, transfer of significant risks and rewards of ownership in the
goods to the customer, and the acceptance of the goods by the customer. The revenue on consignment sales is recogmised on satisfaction of the above conditions,

Contract liabilities, which is a company’s obligation to transfer goods or services to a customer for which the entity has already received consideration, relate mainly to advance. Contract liabilities
are recognised as revenue when the Group performs under the contract.
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Other Income : Dividend , Interest & Rent Income:

Dividend Income is accounted when right to receive the dividend is established

Interest Income is recognized on time proportion basis taking into account the amount outstanding and the effective interest rate applicable.

Rent income 1s T ized in the fi 1al stat when it is probable that the economic benefits associated with the lease will flow to the entity and the amount of rent income can be measured

reliably.

Business combination

Busi binations have been d for using the acquisition method under the provisions of Ind AS 103, Business Combinations.

The cost of an acquisition is measured at the fair value of the assets transferred, equity instruments issued and liabilities incurred or assumed at the date of acquisition, which is the date on which
control is transferred to the Group. The cost of acquisition also includes the fair value of any contingent consideration. Identifiable assets acquired and liabilities and contingent liabilities assumed in
a business combination are measured initially at their fair value on the date of acquisition. Contingent consideration is remeasured at fair value at each reporting date and changes in the fair value of
the contingent cansideration are recognized in the Consolidated Statement of Profit and Loss,

The interest of non-controlling shareholders is initially measured either at fair value or at the non-controlling interests” proportionate share of the acquiree’s identifiable net assets. The chum. of
measurement basis is made on an acquisition-by-acquisition basis. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those s at initial
plus the non-controlling 1 " share of subseq I in equity of subsidiaries.

The payments related to options issued by the Group over the non-contralling interests in its subsidiaries are accounted as financial liabilities and initially recognized at the estimated present value of
gross obligations. Such options are subsequently measured at fair value in order to reflect the amount payable under the option at the date at which it becomes exercisable.

In the event that the option expires unexercised, the liability is derecognized,

Transaction costs that the Group incurs in connection with a business combination such as, finder's fees, legal fees, due diligence fees, and other professional and consulting fees are expensed as
incurred.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the acquirce, and the fair value of the acquirer’s previously held equity
interest in the acquiree (if any) over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed. If the net of the acquisition-date amounts of the identifiable
assets acquired and liabilities assumed exceeds the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and the fair value of the acquirer’s previously held
interest in the acquiree (if any), the excess, afler reassessment, is recognised in capital reserve through other comprehensive income or direetly depending on whether there exists elear evidence of
the underlying reason for classifying the business combination as a bargain purchase.

Property, Plant and Equipment

Assets are carried at acquisition cost, less lated depreci and lated impai losses, if any.

Costs comprise of all costs incurred to bring the assets to their location and working con(llilon up to the date the assets are put to their intended use,

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each finaneial year end.

When significant components of plant and equipment are replaced separately, the Group depreciates them based on the useful lives of the components, | Id land is depreciated on a stranght
line basis over the period of the lease. All other assets are depreciated to their residual values on written-down or straight line value basis over their estimated useful lives. Estimated useful lives of
the assets are as follows:

Description of the asset Estimated Useful Life (Years)
Building 30 - 60

Leasehold Building (refer footnote (i)) 10-20

Electrical Installation 5-10

Plant and Machinery (refer footnote (i) and (iii}) 5-15

Furniture and Fixtures 1]

Office Equipment
Computers (End user device) 3-4
Computers (Servers and networks) 6
Vehicles (Other than Motor eyeles, scooters and other mopeds) 5-8
Wehicles (Motor cycles, scooters and other mopeds) 10
Footnotes:

(1) Leasehold Building and L hold 1 are amortised over the period of lease.

Number of shifts is additionally wnmderad while calculating depreciation on plant and machinery,

(1) Includes hineries placed at premises.

Goodwill

Gnodwﬂl is initially measured at cost. Aﬂcr initial recogmnnn goodwill is measured at cost less any accumulated impairment losses. For the purpose of impaln'nem te‘;lml-. goodwill acquired in a
combination 1s, from the acquisition date, all 1to each of the Company’s cash-generating units that are expected to benefit from the l ion, irresy of whether other assets or

liabilities of the acquiree are assigned to those units

Any impairment loss for goodwill is recognised directly in Consolidated statement of prafit and loss. Goodwill on acquisition of the foreign sub:
the year.

aries is restated at the rate prevailing at the end of

Other Intangible Assets

Juired in busi bination are 1 on initial recognition at cost. 8 | to initial ition, gible assets are carried at cost less any
and lated impairment losses. Intangible assets with finite lives are 1sed over the esti 1 useful ic life and 1 for impairment whenever there is

an indication that the intangible asset may be impaired. The amortisation period and method are reviewed at least at each financial year-end,

Imanglbte assels purchascd including

The useful lives of intangible assets are as mentioned below:

Description of the asset Esti 1 Useful Life (Years)
Computer Software, Distribution Network and Patents and Trademarks 3
Customer Relationship and Brand and Technologies

7
MNon Compete 1
Development Cost 5

o>
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Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is recognised only when the Group can demonstrate the technical
feasibility of completing the intangible asset so that it will be available for use or sale, its intention to complete and its ability to use or sell the asset, how the asset will generate future economic
benefits, the availability of resources to complete the asset and the ability to measure reliably the expenditure during the development.

During the period of development, the asset is tested for impairment annually, Following the initial recognition of the development expenditure, the cost model is applied requiring the asset to be
carried at cost less any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins when the development is complete and the asset is available for use. It is
amortised over the period of expected future sales or use.

Gains or losses arising from de-recognition of an
loss when the asset is derecognised.

asset are d as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised i profit or

Financial Instrument

Recognition and initial measurement

A financial instrument is any contract that gives rise 1o a financial asset of one entity and a financial liability or equity instrument of another entity. Financial assets and financial liab
recognized by the Group when it becomes a party to the contractual provisions of the financial instrument.

Financial assets and fi ial liabilities are initially | at fair value except for Trade Receivables which do not contain a significant financing component which is measured at transaction
price. Transaction costs that are directly attributable to the acquisition or issue of a financial instrument are adjusted o fair value, except where the financial instrument is measured at Fair Value
through profit or loss, in which case the transaction costs are immediately recognized in profit or loss.

€5 are

Financial assets

Cash and cash equivalents

The Group considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change in value and having original
maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage. Cash
comprises cash on hand and demand deposits with banks, Cash equivalents are short- term balances (with an original maturity of three months or less from the date of acquisitions), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

Financial assets at amortised cost

I ial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets 1o colleet contractual cash flows and the
o | terms of the fi 1al assets give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both collecting contractual cash
flows on specified dates that are solely payments of principal and interest on the principal amount out Jing and selling fi 1al assets.

Financial assets at fair value through profit or loss:
Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other comprehensive income on initial recognition. The
transaction costs directly attributable to the acquisition of fi 1al assets and liabilities at fair value through profit or loss are immediately recognised in profit and loss.

Financial liabilities and equity instruments

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and fi ial liabilities desi d upon initial recognition as at fair value through profit or loss
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities desi I upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.
Other financial liabilities
Other financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subseq to initial wnition, measured at amortised cost using the effective

interest (EIR) method.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the Group after deducting all of its labilities. Equity instruments recognised by the Group are recognised at the
proceeds received net oft direct issue cost

Derecognition of financial instruments
The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the transfer qualifies for derecognition
under Ind AS 109, A finanial liability (or a part of'a financial liability) is derecognised when the obligation specified in the contract is discharged or cancelled or expires.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or diselosed in the fi ial cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but where this is not feasible,
a degree of judgment is required in establishing fair values. Judg include ideration of inputs such as liquidity risk, eredit risk and volatility.

RE ' ial

for porting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable and
the significance of the inputs to the fair value measurements in its entirety, which are deseribed as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly, and

Level 3 inputs are unobservable inputs for the asset or liability,
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k) Foreign Currency Transactions

m})

The Consolidated Financial Information is presented in Indian Rupees (INR in lac) which is also the Group's functional currency.

Initial Recognition

On nitial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction.

Subsequent Recognition

As at the reporting date, non-monetary items carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

All monetary assets and liabilities in foreign currency are translated at the end of accounting year. Exchange differences on lation of all other y items are recognised in the Statement of
Profit and Loss under Other Income.

Employee Benefits

Employee benefits include provident fund, employee state msurance scheme, gratuity fund and compensated absences.

Defined Contribution Plans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory authorities, where the Company has no further abligations.
Such benefits are classified as Defined Contribution Schemes as the Group does not carry any further obligations, apart from the contributions made on a monthly basis.

Gratuity: The Group provides for gratuity, a defined benefit plan (the “Gratuity Plan™) covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides
a lump sum payment to vested employees at reti i, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment.

The Group's liability towards gratuity is determined based on the present value of the defined benefit abligation and fair value of plan assets and the net liability or asset in recognized in the balance
sheet. The net liability or asset represents the deficit or surplus in the plan (the surplus is limited 1o the present value of the economic benefits available in the form of refunds from the plan or
reductions in future contributions). The present value of the defined benefit obligation is determined using the projected unit credit method, with actuarial valuations being carried out at cach period
end. Defined benefit costs are composed of:

i service cost — recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss;

remeasurement of the net liability or asset - recognized in other comprehensive income

Other long-term employee benefits:
Compensated absences which are not expected to oceur within twelve months after the end of the year in which the emplayee renders the related services are recognised as a liability at the present
value of the defined benefit obligation at the reporting date.

Leases

The Group evaluates each contract or arrangement to determine whether it qualifies as lease as defined under Ind AS 116,
A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identified asset.

The Group as a lessee

The Group at the inception of the lease contract recognizes a Right-of-Use (Rol) asset at cost and corresponding lease liability, except for leases with term of less than twelve months (short
term) and low-value assets,

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date of the lease plus any initial
direct costs, less any lease incentives received. Subsequently, the right of-use assets is measured at cost less any accumulated depreciation and accumulated impairment losses, if any. The right-
of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use assets.

The Group applies Ind AS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the Statement of Profit and Loss as described in the Note
2(0) below.

For lease liabilities at inception, the Group the lease liability at the present value of the lease payments that are not paid at that date. The lease payments are discounted using the interest
rate implicit in the lease, if that rate is readily determined, if that rate is not readily determined, the lease payments are discounted using the incremental borrowing rate. The Group recognizes the
amount of the re-measurement of lease liability as an adjustment to the right-of-use assets. Where the carrying amount of the right-of-use assets is reduced to zero and there is a further reduction in
the measurement of the lease liability, the Group recognizes any remaining amount of the re-measurement in the Statement of Profit and Loss. For short-term, and low value leases, the Group
recognizes the lease payments for such items as an operating expense on a straight-line basis over the lease term and are recognised in Consolidated statement of profit and loss in the year in which
the condition that triggers those payments oceurs, 4

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the Statement of Cash Flows.
Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the Statement of Cash Flows.

The Group has not given any assets on lease to others,

Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax assel or liability. Current and deferred taxes are recognised in Consolidated statement of
profit and loss, except when they relate to items that are recognised in other comprehensive income or in equity, in which case the related current and deferred tax are also recognised in Consalidated
other comprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the fax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts,
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v,

i. Current income tax
Provision for eurrent income tax is made for the tax liability payable on taxable income after considering tax allowances, deductions and exemptions determined in accordance with the applicable tax
rates and the prevailing tax laws.

ii, Deferred tax
Deferred tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount, except when the
deferred income tax anises from the initial recognition of an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of
the transaction,

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the carry forward of unused tax credits
and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred income tax asset to be utilised.

Impairment of Assets

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability whenever there is any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined for the individual asset, unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset {or CGU) is reduced to its recoverable amount and an impairment
loss is recognised m profit or loss.

Provisions and Contingent Liabilities and Contingent Assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to setile
the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the reporting
date. 1f the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability reporting date. If the
effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Conti Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

Conti Assets: Conti assel is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-oceurrence of one or more uncertain future
events not wholly within the control of the entity. A contingent asset is not recognised but disclosed where an inflow of economic benefits is probable
Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the Group for the purpose of performance
and to make decisions for resource allocation.

The reporting of segment information is the same as provided to the management for the purpose of performance assessment and resource allocation to the segments.

Segment accounting policies are in line with accounting policies of the Group. Further, the Group has not identified any segment other than geographical segment. Revenue and expenses have been
identified to segments on the basis of their relationship to the operating activities of the segment.

Exceptional Items

Exceptional items refer o items of income or expense within the income statement from ordinary activities which are material and non-recurring and are of such size, nature or incidence that their
Hieol X

eis idered v to explain the performance of the Group and to assist users of financial statements,

Government Grant

Government grant receivable in the form of duty eredit serips is acerued as other Operating income in the Consolidated Statement of Profit and Loss in the year when the night to receive the eredit is
established and there is no significant uncertainty regarding the ultimate collection of export proceeds.

Borrowing Costs

General and specific borrowing costs directly atiributable to the acquisition or construction of qualifying assets that necessarily takes substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale. Borrowing costs consist of interest and other costs that the Group ineurs in
connection with the borrowing of funds. Interest income earned on temporary of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs
eligible for capitalisation. Borrowing costs that are not direetly attributable to a qualifying asset are recognised in the Statement of Profit and Loss using the effective interest method.

Share-based payment arrangements

Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date. Details regarding the determination
of the fair value of equity-settled share-based transactions are set out in note 36,

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on the Group’s estimate of equity instruments
that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Group revises its estimate of the number of equity instruments expected to vest, The impact
of the revision of the original esti if any, is 1 | in profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the equity-settled
employee benefits reserve. The amounts recorded in share options outstanding account are transferred 1o share capital and securilies premium as appropriate upon exercise of stock opti
transferred to general reserve on account of stock options not exercised by employees.

1s and

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of the goods or services received, except where that fair value cannot be estimated
reliably, in which case they are measured at the fair value of the equity instruments granted, measured at the date the entity obtains the goods or the counterparty renders the service,

For cash-settled share-based payments, a liability is recognised for the goods or services acquired, measured initially at the fair value of the liability. At the end of each reporting year until the liability
is settled, and at the date of settlement, the fair value of the liability is d, with any ck in fair value recognised in profit or loss for the year.

The Parent Company has created an Employee Benefit Trust for providing share-based payment ta its employees. The Parent Company uses the Trust as a vehicle for distributing shares to employees
under the employee remuneration schemes. The Parent Company had issued shares to the Trust, for giving shares to employees under the remuneration schemes. The Parent Company treats Trust as
its extension and shares held by the Trust are treated as treasury shares,

Own equity instruments that are reacquired (treasury shares) are recognised at cost and deducted from Equity. No gain or loss is recognised in profit and loss on the purchase, sale, issue or
cancellation of the Parent's own equity instruments. Any difference between the carrying amount and the consideration, if reissued, is recognised in capital reserve. Share options exercised during the
reporting year are satisfied with treasury shares.
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w) Earnings Per Share

x)

u)

Basic earnings per share is computed by dividing the loss after tax atributable to equity sharcholders by the weighted average number of equity shares outstanding during the vear. Diluted earnings
per share is computed by dividing the loss after tax as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential
equity shares.

Statement of Cash flows:
Cash flows are reported using the indirect method, whereby loss before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Group are segregated based on the available information.

Key Sources of Estimation

The preparation of the Consolidated Fi il § in conformity with Ind AS requires that the management of the Group makes estimates and assumptions that affect the reported amounts of
income and expenses of the year, the reported balances of assets and liabilities and the disclosures relating to contingent liabilities as of the date of the financial . The and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include useful lives of property, plant and equipment and intangible assets, future obligations in respect
of retirement benefit plans, fair value measurement ete. Difference, if any, between the actual results and estimates is recognised in the year in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the Group’s accounting policies and that have the most significant effect

on the amounts recognised in the fi ial stat ts and/or key sources of estimation uncertainty that may have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year.

Useful lives of property, plant and equipment and intangible assels
Management reviews the useful lives of property, plant and equipment and intangible assets at least once a year. The lives are dependent upon an of both the technical lives of the assets

and also their likely economic lives based on various internal and external factors including relative efficiency and operating costs. Depreciable lives are reviewed atleast annually using the best
information available to the Management.
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Employee benefit plan_

The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying ptions, including the d rate and expected increase in salary costs. Any
hanges in these ptions will impact the carrying amount of obligations.
Impairment of financial assets

The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and cxpected loss rates. The Group makes judgements about these
assumptions for selecting the inputs to the impairment calculation, based on the Group’s past history, existing market conditions as well as forward looking estimates at the end of each reporting
year.

Trade receivables are stated at their nominal values as reduced by appropriate all for esti di able amounts which are based on the aging of the receivable balances and historical
experiences. Individual trade receivables are written ofT when management deems them as not collectible.

Income Taxes

Provision for current and deferred tax liabilities is dependent on the gement esti of the ity or otherwise of expenses incurred and other debits to profit or loss. Deferred tax assets
are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilized. Significant management Judgement is required to
determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Goodwill

Management undertakes the impairment assessment of goodwill least once a year or when there are indicators of impairment whichever is earlier. Determining whether goodwill is impaired requires
an estimation of the “value in use’ of the cash generating units to which goodwill has been allocated. In considering the value in use, the management has made assumptions relating to discount rates,
growth rates, capital expenditure and operating margins. Any subsequent changes to the cash flows due to changes in the above mentioned factors could impact the carrying value of the goodwill.

Recent Pronouncements;

The Ministry of Corporate Affairs (MCA), vide notification dated Tth May 2025, has issued amend to the Comp (Indian A ing Standards) Rules, 2015, These amendments primarily
relate to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates and Ind AS 101 — First-time Adoption of Indian Accounting Standards, and are efTective for annual reporting periods
beginning on or after | April 2025,

These ¢l provide guid on ing y excl bility, esti spot exchange rates when currencies are not exchangeable, and related disclosures.

The Company is evaluating the impact of these amendments. Based on initial assessment, no material impact is expected.
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Made 4 : Current Investments

Investments in debd securitics (valued a1 fair value throagh P&L)

Note 5 ; Loans

(A} Non-Current Luans

Unseeured, Conshlered Good
Loans o emplovees
Loans to ofhers

(B) Current Loans
Unsecuree, Considered Good
Loans 1o emplovees

Foutnate:
“The Ciraup has not given Loas or advances i th

Note : Other Financinl Assets
(A) Non-Current Financial Assvts
Securily Deposits
Considerad good
Congidered doubiful
Liesa : Allowanes for doubilul depasits
Deposits witl banks wilh maturity of mose than 12 menils (refier footnote () amd (i)}
Reccivable rom Gratwily Fund
Intercst Receivable on Unsecured Loans & Deposits

Footnte:
(i} Includes Deposits of Ra. 643,81 lacs (31 March, 2024: Rs, 367.91 kacs) licn s eollalenal lowards lender deposits and
(i) Inclades DSRA Deposts of Rs. 855.00 lwes (31 March 2024: Bs. 835,00 laes) Fien ns collateral towards borrowings

() Curvent Financlal Assets

Securily Deposits (Considered good)

Deposits with banks original maturity of more than 12 months snd remsining matirity of kess than 12 months (reler
Interest Reectvabile on unsecured loans sid deposits

Torward Contrac) receivable

Oither receivables (Considercd good)

Footnae:

hank guarsnioes.

Fotnite}

Inchudes Deposits of Bs, 130,10 lnes (31 March, 2024: Rs. %919 Ines) lien 35 collateral toowands tender deposits and Pank guaranices,

Nate 7: Deferved Tax Assets / Linbilities

Dreferred tax assets / (labilities) presented in the Consolidated Balance Sheet:
Dclerred tnx nssets

tuare o Toans s proiaters, disectors. KMPPs and the selated parfes, that ane repayable an demnnnsd o without specifying any terns or year of repayient

(K. in lues)

Asat 31 March, 2028

As at 31 March, 2024

dua 30 6395
19230 2995
(Bs. in lucs)

Asat 31 Muarch, 2028

Asa3Mach IS Acor3] Mach 204

3134 A
77467 -
32821 80,00

5458 #7100

8458 4760

(R in bacs)

As ut 31 Murch, 2025

As at 31 Mareh, 2024

A7 ERERL
a1 5275
(R7.2T) 152.75)
1498 81 [Brrndi]
. LE R
13370 10733
23477 L‘k‘! 57
.45 10 4y
anan LAY
1443 Y98
i 6320
150 T3
26,57 41433

Asat 31 March, 2025

As at 31 March, 2024

3RI6UE LTI
Deferred tox Linbilities (171.54) (273.94)
364539 1917.97
() The balance of deferved fax assets comprises temporary differences stiribussble to: (R, in bncx)
Credited{Charged ) Credited {Churged) 1o . B
Particulurs Asut 01 Apeil, 2024 1o Consolidated § o ther comy Firelgn Chimency Transtulon 1131 Murch, 2025
Profit uni Lugs Incamme i
Ihllerence between book base and tax base of property. plant and cquapment nd intnngible ssseis 26144 (R15.35) 20647 - (3. THY (38221
Impairment of Financial Assets 1274914 N7 375 - HE 178332
Ermployee Henefits AT BE %27 326 16166 347 105154
Carried foroard Business |osses 106 85 [ty (15.56) - 42 el
Lease linbilitics {4639y - {NL36) - - {13675y
Other Provisiens 11595 Al605 84341 - 668 DaAn2 i
Deferred Tas Assels (net) 31991 (27304} 1,722.86 16166 14.74 3E16.93
Credited {Churged) Credited{ Charged) to o 7 .
Partleulars As a1 01 April, 2023 10 Consali Foreign C;J‘;"'-‘ T""’I"h"‘ As ut 31 Murch, 2024
Profit and Loss ingonse e
Differurce helween boak base and L base of property. plant siul equipment and iagihle mosts 246,18 D 1536 : 3 Ep)
Inpsininent of Financial Assets 1133 . 20587 - - 127908
plovee Henelits 26024 . 14915 6l A4 (495} AT4ER
Torward Business Losses 153.37 . {2161} . 124581y 106, %5
Lease Balalitics 2 - - 46, 30)
Other Provisions s . 61 11505
Deferved Tux Assets (nef) - 6148 3451) 219191
(B) The balance of deferred ta liabilities comprises temporary differenees utteibutable to:
Creditedd{Charged) Credlted {Chirpged) to
Particulurs Asat 01 April, 2024 | 10 € § of  thercomprehensive  TOreIRn Curvency Trunslutlon o0l e
Prafit and Luss incame Biffareae
Diflenenee between book base and tnx base of praperty, plant nwd equipment s mtangible nssets {R15.3%) B1535 1.53 - nni 1.56
Tmpainment of Finaticial Assets [AEATT [RERTT - - -
Employee Benefits R27 3 - - - x
Carmsed farward Business Losses ({5 wil - 5 & s
Lease Iiubul_ s . - Lah - i3 163
Other Provisions 41603 171.25) - [RRLH] 174,731
Deferved Tax Liabilities {net) 1273.94) {168.12) = 342 {TLE)
g
ekt Credited {Charged) Credited{ Clharged) Forelgn Curreney Teanslation

As a1 Apeil, 2023

Profit and Less

o

Difference

As at 31 Murch, 2024

lifference between book hase and i base of peoperty, plant and equipment snd mtengibile nssets

27,44 " 20443 4 5
Impairment of Financial Assets e . s 2 o
Empiloyee Bencfits 1267 2 213 w10y 827
Carrbed forwand Business Losses [{XGH . - = - (b:n ]
Lease Babilities : . ; i =

Onher Provissns 18717 - 21TR3 - 105 Al603
Deferred Tax Lisl (H89.23) - 611.43 16,103 296 1273.94)

* Consequent to certain subsidisries having net Deferred Tox Asset positon us at 31 March, 2025 from net Deferred Tay Linl

ies position as ut 31 March, 2024,
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{C) Reconciliation of tax vapense and the uccounting profit multiplied by domestic tax rute applicatde in Tndia (Rs, In lacsh
Se.  |Partieulans For the yeur ended 31 March, | For the year ended 31 March,
Nao. 2024
((AY [ Prodit befone Tax A08100 330927
(1) {Indinn Statutory Corporate Tax Rate BIm B,
(€) | Tux an accaunting Profit Loss) LTI H31ER
030 0 Tax o expense nol tox deduetible HIZ A 6527
(10} Losises on whih defirred 1ax is not necognised 131 i 58
(T st duse b di L rates i respeeti 23028 4896
{1V} Utilisation of previous vear losses Curry Forward Losses of earlier years on whish defered s was nol recognised in carfier vears (21005 (14879
V) Tax related 1o carlier vears . 2 RER A8
(W) T effiect on various oiber ilens (724 35| CIRE.T 1]
“Total effect of Tax Adjustments (1) to (V1)) S3K.73 321179
(B [Tox Experse jised during the vear 156581 | ALEGT
Disclsure pursuant to Ind AS 12 Income Tuxes
Current Tax R R} 11252
Delerred Tax (13340 93T33)
Tax related lo carlier years - JHER AN
Tatul tax expenses. LS6EH ERZEN
Tax eflieet on O8her Comprehensive Inecome 16166 3578

(D) Tax hisses for which na deferred tax Is recopnised

Unsed tax losses wilh respeet 1o foreign subsidiarics:
- Unused tax losses expinig i 8 vears
- Unused tox Iosses having no expiry dase

Mate B Other assets
(A} Other assets - Non-current
Unsecured, Conshdered gowd

Indlineet tases recoverahle

Capital Advance

Prepaid expenses

Halanee wilh Government Autloritics (pid under protest)

(B) Other assets - Current

Unsecured, Considered good

Indireet tnves recoverable (Net of provision: Rs 4,1 56.04 lnes (31 March 2029 B, 4,173.68 Lresy)
Addvance to supplices

Prepail expenses

Addvanees to emplvecs

As at 31 Mareh, 2025

As at 31 March. 2024

276883 ENEER ]

346175 3834

6,264 9,020.44
1R, in lavsh

Asut 31 Murch, 2028

Asal 31 March, 2024

103579 194785
(TR LIRS
3561 W33
96,12 o4 50
271662 209180
LRINNE 17498
214336 L4272
1.726.57 135095
101545
6,745.43
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Nate 9 Inventories (At lower of cost and net vealisnble value)

Finished Growsds

{Ineluding Goods-In-Transil Rs 128.23 lacs (31 March, 2024: Ks 14650 hes))
Raw material

{Including Goods-In-Transil Rs 22730 lacs (31 March, 2024: Rs 11575 lacs))
Wark-in-progress

Pracking naterial

Stores and spanes

Stock in trade {Including CGoods-In-Transin Ra. 10990 lacs (31 March, 2024; s 507,51 loes))

Foatnote:
(1) The cost of invenonies recogidsed as an expense includes Bs. 150002 laes (31 Mareh
Note 10: Trade Receivables
Unseeured
Considered good
Considered dowbtful
Pess : Allowanee lor Impairment of Financial Asscls

Foutnate:

B 148923 lacs) in respect of wrile-down ol inveniory 1o el realissble value
(i) Deventaries with s corrying amount of Ks. 1387589 lacs (31 March 20240 Rs. 1169072 bees) have been bypotheented ns seennity for the Group's cemnin bank ovesdratls bomow ings.

(R, in luvs)

Asat 31 March, 2028

As al 31 March, 2024

[IE R [REE ]
620822 BAXT R
2268 28 2015 )

31373 53038
03.25 16 24
6,700 8T 08067
2668515 15,2203
AR5, in laesy
As at 31 Mareh, 2025 As at 31 March, 2024

2634703 2131683
6.174.32 (A2 2o

3251195 27TR3K12

(6.174.32} 6,321 30y

26,347.63 2151643

(i The averge eredit year on sabes ol goods is in the mnge of 83-105 dayve. Generally. no interest is charged on Iade reecivaldes. Hefore necepling sny vew customer, he Gironp performs detnibed background chock o assess the potental custoner's credit quality. The crcdit quality of cusioaser are reviewsed

on regular hass.

(e Allowance for Impainment of Financiol Assets

(Rs. in Ines)

Asat 31 Mareh, 2028

As al 31 March, 2024

Ogpening Balance 6.321.29) CLTISR)
Auld: Adlowanee during the vear [ RN (1.608.93)
Less: Reversals durmg the vear 5844 -
Toreign Currency Translation [Kllerence 6332
Clesing Balance {6,174.32) {ug_a.:w;
i) Mo sngle custamer contributed mare than 10% or more of the Group®s ol revenue for the vear ended 31 March, 2025 il 31 Mareh, 2004,
div) Mo tmde recesvable are due from directars or other officers ol the Group eifher severally or joinily with any stlber persen. Mar any tmde reeeivabile are due lion s or paivate conpanies respectively m which any director is a partier, a dincctor or 2 member,
i) Tl Grroup has used a practical expedient by T the allowsiice P o rnde receivabbes based on a provision matnx, The pravision matris lakes inlo aecount hissoresl credit loss experience ad adjusted for forward-looking information.
Trade Recelvaliles Ageing Schedule (from the due date of paymenty: {Rs. in lavs)
Particulurs Unbilled Not due Less D momikar 23 Years Mare thun 3 Years Total
& mumihs 1 vear
As ar31 March, 2025
() Undisputed, conssdened pood 223123 17.381.52 733382 o013 TN - A8 20244763
i) Undisputed. congiderncd doubiful - - 17149 33008 T 22 519.28 1.763 51 LARK ST
(i} Dispated, considered good - - - - - . - s
(i) Dispated. considencd doubful - - 134 B 252.57 Auzoi 2047 26K5.75
Total e 21323 1738152 7.706.35 1,234.85 1,243,483 H12.21 3,900.06 31,521.95
{Ks.in ues)
Particulars Unhilied Not due Loss lban Siuthny 23 Vears Mare than 3 Vears Total
& mmnihs 1 venr
Asat 31 March, 2024
(i) Undisputed, considered pood - 15.551.57 SATMES THE20 9494 ([TR2] - 2151683
() Undisparted. eonsidered doubiful - - 52783 375.17 “37a0 T3 1065 81 A4T736
fii} Disputed. consdered good - - E . u - S z
(v Disputed, consdened doubdiul - o SL0E K71 259,006 135.52 162663 244393
Todal - 15.551.587 269274 LA73.08 1,291.90 1,136.39 269244 2743812

Nuode 11: Cash and eash equivalents

Balaice with hanks
Curren accaieng
EEFC aceaus {in forelgn cumeney)
Deposits with criginal matusity of ess than 3 months
Cheques and dralls on hand
Bemiltanco-in-transit
Cash on howd

Fratnate: The Group has not traded or mvested in Crvpio cusmency or Vintual Cumeney during the vear.

Muste 12: Other bank balances

Theposits having maturity of 3 to 12 maonths {refer Footnote)

Faatnute:
Includes Deposits of Rs 15,91 laes (31 March, 2024: Rs. 1349 lacs) len

tawards bank e

d lenders

As at 31 March, 2025

As ut 31 Murch, 2024

702928 SH1EAT
604 55867
159719 89 90182
() BT
RAEAT =

17.52 T4
L5210, 7, Al
(R in lucs)

Asat 31 March, 2125

Asut 31 Murch, 2024

131

Rid 186,17

1314

15,1 186.17
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Nute 13: Equity shuve capital

Authortsed
16,900,000 cquity shures of Re |- gsch

Essned, subscribed und Fully paid-up share capital

9.76,00.232 (31 March 2024: 9,74, 30.232) equity Shares of Re 1~ each fully paid-up (Kefer lnoinote 12{c))

Fouotimne:

(Rs. in lacs)

Asut 31 Murch, 2025

As at 31 March, 2024

16899400 [T
9764k 974,50
976041 974..=-I:‘

Additicnally. the Farent Compatry s Authorieed. issued and fully paid Rs. | lne (I0000) 12 38% redeemable comulative prefirence shares of Rs 10+ cach classified ns liabilities. These shares do net ey voling rights. Furiler details are provided in note 15,

Fuotnnte:
13{a): Details of rights, prefevences and restrictions attached to the equity sharehoblers:

The Parent Company has one elass of equily shares having o face vilue of Re, | per share. Ench shareholder is eligible Lo one vate per share held.

Thoe rights, phedge, assgrment, bypatheeation or eneation on any third party interest in the said shares are subject o nghts and obligations b respeeiive parties s spevilied in he

Agresmeei bo SS1A dated 19 December, 2007 and 12 January, 2023,

il Purchase Ag

"SSPA”Ydated 26 October. 2016 along with the amendiment il supplemental

Samara Capatal Murkels Floldings Limited, NEPEA Sparkle Holding B. ¥ and Kotk Pre IO apportunitics funsd{eolleetively known as “investons™) lave joint ight s sequest e Company 1o by bk e shares ek by thwem in exse of certain conditions as mentaned in the Sharchokler's agrecment by issuing

the huy back natice to the Parent Conipany.
I the fivvestons deliv

Accordingly the equity shares issued 1o such mvestors by the Farent Company are oot in the mature of' liabifity md are elssified 15 equity in consomanee with Ind A% 32

30 B of equity shures at the beglnning and ot the end of the reporting venr:

a buy hack natie 1o the Parent Company. the Parent Company shall not be oblgated 1o bay ack sueh shares and the decision shall be sobe at the disenetion of the Parent Company. Investors shall not be entithed o legally enfisrce the Parest Company b uy baek i1's shares

Particulars

Eqquity Shaves Tor the year emded

31 Murch, 2023

Equity Shaves for the year eimded
31 March, 2024

Na. Amount in lacs Mo Amaunt in lacs
Equity shares outstanding at the beginning ol the vear 10,103,232 1003 [N ENTEREE] IOTETTE]
Add: Shares issoed during the year - . - -
Lquily shares outstanding beliee freasury shares 100403232 Lii403 [RNERIE]
Less: Treasury sharcs held uider ESOP Trus KEXIRATE 3803 33
Equity shares ontstanding ot the ending of the year (net of reasury shares) 9,76,00,232 976.00 974, &)

13 (c): Note for shaves held under ESOP Trust:

Tl Parent Company ks crcated an Enplayee Stock Option Plan (ESOP) for providing sharc-based payaen i its emplovees. .
ZSOP is the prinary arangement under which shared plan service incentives are provided Io certnin specified employvess of the Paremt Company md us subsidiories, For the parpase of the sehemse, the Parem Company las issied shases fo 1)

3 brist as ils extension and shares leld by ESOP trust are ineasted as trensuny shares,

Prursuant upon the appeoval on 26 Apil, 2021 of SMT Emploves Stock Option Plan 2021 (1501 20217, on 36 Oclober, 2021 the Parent Conpany lss issied 200,000 number ol equity shares al a value of R, LETTA0 loes (which inclides seounty preminm ol Bs 183540 Ines) 1o $MT 1
(established on 235 August. 2021) with intention to sdminisser the ESOP Pl urder the tnst raute in e with the provision of npplicable liws mehuding the Indisn

shares reserved for issue under ESOP 3021 of the Parem Company. reler ivte 37,

in Treasury Shayes:

O trust sl weiphted avemge price. The Pare Company neats

SO Trust

lnisst At 1882 anid Sceurities and Exehange Hoard of India (Share Tissed Emplovee Benefits and Sweat Equity) Regulalsms, 2021 For dutails of

Purticulurs

Eqquity Shares for the year ended

Equity Shares for the yewr ended

31 March, 2025 31 March, 2024
Nu, Amount in lucs N Amount in lacs
Shares of Rs. | each Fally paid-up held wider ESOP Trust
Equily shares catstancling at the beginning of the year 3053000 53 3955000 353
Add : Changes during the year (Options exceacned) 1,500,k th.5m - -
shares oatstanding al the end of the year 38,0304 JE.E 39,53, 0IM} 3083
13(d): Dischosure of ol Pronsiders*
Sr. Numme of Shurehohder Eqquity Shares us ut 31 Murch, 2025 Eqpuity Shawes ws at 31 Murch, 2024
Ha. Man 4ol Shares hebd o of Hakling * %o chunpe during the vear M ol Shaves held e ol Holdling
1 Hhree Hari Trust 373472589 36,7 LR Y ATAARARD 30T
2 Dilarga ilal Kaotadia S0 (XL [IRETLY S0 [IRTIECY
* Promoters disubosed ahove ane as per seclion 369 of'the Companies Aet, 2013
13ek: Detnils of haldling more thin §% shuves in the Pavent Company
Equity Shares us at 31 March, 2025 Equity Shares ns ai 31 March, 2024
Mame of Sharchalder
M. MNir. ol Shares held o of Hodding * Mo, af Shares helil o ol Holding *
I Shree Hon Trust 27300589 A7 ATR00.589 3670
2 Samara Capital Markets Hobdings Linited 300597338 2468 ENEEERES] EIET L0
3 NHPEA Sparkle Holding B. V' 15495088 15.28% 1.63.96.803 16,17
4 Kotk Pre IPC apportunities fund a0 75. 547 5.99% 6429935 [(RELH
* for the purpose of the caleulaten, fotnl number of shares includes Treasury Shares issved 1o ESOP st
Rs. In lacs)
Mute 14: Other Equity Fur the Year ended Fow the Year ended
31 Murch, 2028 31 Murch, 2024
Beeurities premium AT T5E ANk AT01245
Retnined carings 275112 122797
Forcign Cumcacy Translution Reserve T2 6% s34
Capital Reserve on Business Combination 132465 L3465
Share Option Culstnsding Reserve 275566 253305
Cleneml reserve 28333 K233
55,506,44 53,033,93
Foutnote :

Nel aflof Rs. | 447.73 lavs {31 March 2024: Re. 1,593 27 bes) liminated for the shares issued by the Pares Company o SMT S0P Trist




Sahajanand Medical Technologies Linited
Notes forming part of the Consoliduted Finuncial Statements for the year ended 31 March, 2025

{Rs. in lucs)
. . For the Year enled ]
Ttems of Other Equity 31 March, 2025 As ut 31 March, 2024
(21 {i} Securities premium
Openmg Ralance A9.2038.72 49.203.72
Clesing Balance 49.205.72 49,205,723
(n} i) Securliies premium pertaining fo treasury shares
Opening balanee (159327 (139327
Less: Premium on exervise of FSO1s 14535 -
Closing balaee of seenrities premium pertaiming o fhe ireasury shares 1A {1.593.27)
Met Securities Premium bulance [} (i) « (a) (1)) A7, TAR.00 4701245
(b) Capital Reserve on Business Combination
Cpening Balance 132465 1.324.65
Closing Balanes: 1.324.65 132465
{e)y Generul Reserve
Cpening balance w233 1496
Add: Translerred from Share Option Owlsianding reservae : = u7 a7
Closing Haknee FTERE] 233
(d) Share Option Ouistamding Reserve
Opeiriing Balance 253303 247797
Hld: Additzon during il year 36000 15245
Less: Transterred 1o Retained camings = (97.37)
Less: Transler b securities premiunt s equity on exercise ol employee stock oplions {147.03)
Clesing Hakames 2,785,606 2,833.05
tuined earnings
Opering balance 1.237.97 267136
Add:Profin / {Loss) for the vear pXIELE 1) (1.276.54)
Other Camprehensive Income (51260 {166 85)
Closing Babanee 275112 L2277
Items of Other Comprehensive Income
Fureign Exchange Teanslation Reserve
Opening balaies AR R 20
Exehanpe Gain{loss) on translation of financial statements of forian operations #71.20 3281
Closing Balaes 12468 A348
A8 506,44 5303393

Matare mnd purpose of reserves:
() Sewuritics preminm is used to record the premium an issue of shares, The reserve shall be utilised in aceordanee with the provisions of seetion 32 of the Companies Act, 2013
(b} Capital Reserve represents the additional net assets received on purchase of stake in a subsidiany during the vear ended 31 March,

(e The Generl reserve s a fiee reserve which is wsed from time 10 fime fo irnsfer peofiis Tom o wlamed cammgs for nppropriation purposes. As the gencial reseive is cocated by a transter fram one component of equity 1o anotber and is nal an ilear of alier comprchensive iscone. slems inehuded i he
general resorve wall mot be ifi bsequemly to Comsalidated Stal 1ol Profit and Loss.

(d) The shase aplions cutstanding reserve accaum is used o record the fair vabue of cquity-sibed sharc-based pavien s with eaiplovees. The amounts socorded in shire oplons oulstmding seeounl ane ransfered 10 seeurities preminm upon exercse of stock options aned ansterred 1 retsined
camings an aceount of stock options nol exercised by cmployees.

(1) Retwmed eamings represent (e anount of accumulsted earmings of the Group,

(1 Farelgn cumency imnslation reserve

the exchange ditlerences nmsing from the trmnsation of inaicial stataments ol foreign apertions with funetional cuneiey ofbier than Tndian rupecs is recognised in ather comprelensive ineome nnd is presented within wquisy in the foneign cumoney imnslatson reserve




Sahajanand Medical Technologies Limdrted

Notes forming part of the Consoliduted Finunclal Statements for the year ended 31 March, 2025

Mote 15 Borvowings

(A} Borrowings: Non-Current
Secureed
Term Loans
From Banks {nefir Footmate (i} and (i)
From Others {refer Footaote (xii))
Vehicle loans
From Hanks {refer Footnote (iv) and {v))

Preference Shares

100000 12 38% comulative redeemable preference slares of Ra. 100 each { Retier Footnale (vi))

Lesa: Current matuitses ol long berm bermowing

iR, in lacs)

As a1 31 March, 2025

As a3 Murch, 2024

EAIRE] BRI ]
230537 -
1201 £k
(LE1] =
A549.88 572076
(206058 (2717.78%)
354300 JA9E

Footise
i) Includes Re 2.656.25 laes (31 Morch, 2024: Rs 5.156.25 lacs towards luan tshen from Standord Chartered Bank secured on fisst pani passy charge en Corporate oflice loented nl Reverise Survey Mo 6001-2 FPP Na 53, Knlargnm Sural. peoperty of the Dinecton of the Farent Company amd exelusive
charge on maovable and imovable propeny of SMT Cardiovaseular Private Linvited. A DSRA deposit smounting to guarter of pincipal and interest is also maintined with the bank, The ban is o be repsid along with Deating rate of mterest (MIOR) in 16 quarierly instaliients beginnng Goni e end

ol the 15t month post dishursement, OF the losn amount Re. 184375 kaes (31 March, 2024 Re. 2500 Taes), is repavable within | vesr and the sue las been included im current mntusities of lang-lemy barowings.

Gy Includes Rs, 25487 lnes (31 March 2024; Rs. 381,59 lacs) towands boan taken from Hanks at iberest mbe mnging fom 1309e-2.91% with varying maturitics from § 10 7 years, The Loan is seeured 1o the extent of 0% by the Spsuish Govermment (1008 OF the lom smount Bs, 13956 les 131 March
2d: s 133.26 laes) i repayable within one vear and the same s been included in cusment maturities of lang-term barrmwings

Gy The Parent Company has been snetioned a total boan of Rs 4.313.70 lacs by Technology Development Board (T lawards Product Kl and O iali of TAVI(T heter Aartic Valve linpl 3 under the GATT Progect awd is requined o successfully coniplete the
praject by 15 July 2036 . The loan is seeured by way af' lypothecation of all neevable and inmovable propeny (inchading land s fetory building) of e Parent Company asd ils whelly owned subsiding: SMT Cardisvisaubar Private Limited. The Toan is o be repid along with 576 lived rate of micrest
in mime hall ycarky installwsents with the first instslment commencing from 15 July. 2027, During the current finsneial year, the Pareit Compary bas received Rs. 2.595.38 lnes from TIN tawards GATI project

3 The velicle loan of Rs. 67.58 (31 March. 2024: Rs 10190 Ines) is seewred by mortgape against vehicle and is repayable in tatal 30 monthly instalisents which is taken by the aeent Company. This loans carries an interest rate of’ 8,56%, OF the Joan simeint. Ks. 37,38 bos (31 March 2024: s 3432
laes ). is repayable within 1 vear and the same has been inchided in current maturitics of kng-tenn bomowings

vy The vehiele loans of Rs 75.33 lucs (31 March, 2024: Rs 8802 laes) are secured by mortagage against vehiches and are repavable in 36 monthly instalinents. These loans carrics s inerest ranging froa 247% - 5.79% lor Sahajmend Medical Technologics Iheria 81 Spain. OF the loa mmou Ks. 46,19

lacss (30 Bach. 2024 : Rs. 50.20 bacs). is repavable within | vear sl the sanse has been included in ewrrent maturities of long-tem bomowings.

vy Pursuant to the Scheme of Awalgamntion far Merger of Vaseular Coneepts Limited (VCL) with the Parent Company. unider section 230 10 232 sud other applicable sections of the Campaiies, Act 2013 appeaved by the Toard of Directars in its mecting daed 19 Juse, 2005 s ssctioned by Hon™ble
Mutional Company Law Tribunal (NCLT) Alwncdsbad Beach vide order dated December 12, 2024 read with order dated August 21, 024, the Parent Company s issied 4,320, 12,385 evmulative prefisence shares of Rs. 10 cach redeemable a par nt its option afier the perivd of & noaths bit ot
Eater than 20 years Grom the daic of allotiment, against every 16 Tlly paid up cquity shares of Ks. 100 cach held by o equity shansholder in VO

(1) Barrowings: Current

AR i lies)
As at 31 March, 225 As ut 31 March, 2024
Secured
Cagh eredits lacility repayvable on d d {refer fooduote (1)) (R TE R
Waorking capital loans repavable based on respeetive lenre (refer footnnte (i) and (i) 1180 242645
Unseeured
Working eapatal loans repayalble on demand 176540 [RERR
Working capstul loans repavable based on respective lenune 230 -
Cument maturitics of Long lemy borrowings 246,88 27108
15.212.71 4,

() Represents baans taken by siep down subsidiarics durng the vear. The loan is secured by the bank gurmnatee given by HSIC Bank., Tndia 1o the respective foreign branches of HSIC bank which is Gurtler backed by lirst pari pasu charge on Indusissal kand s buibding situsted o Sural. Gojarat

(i) Represents loan tnken by the Pareat Company from Standard Chartered Bank and HSBC Baink. The loan is seeured by lised nad Neating wharge on all present and (wure assets off Sahajanamd Medical Technalogies Limited, India. on pari prsio basis.
(i Ivehuades loan taken by the Pareit Conpany fram Standand Chartered Tank which is additionally secured by the personal guasantes of promoter,

(R i bnes)
Fuow the venr ended For the year ended
{€) Reconcilintion of mavements of linhilities ta cash fows arising from Bnoncing activities 31 Murch, 2028 31 Mareh, 2024
Harrowings at the beginning of the year (eurrent and non-current bosrowings) 17.326.96 1321425
Proceeds from nom-current borrawings 263007 -
Repayments of non-eurrent borrowings (268320 3 65.R1)
Prococd: I shart-term b inga (net) ARA1LIS 7233016
Exchange rate differentinl on translating the Gaancinl statements of foreipn operations 17083 14136
Borvwwings at the end of the year {current und non-current borrowings) 2249571 17,526,046
Fouino
Ai) The Giroup has not made sy delay in Registmtion of Charges under the Companics Act, 2013,
(i) I relution o the specilic purpeses tem loans and barrowings ns dischosed under Lotg Tenm borowings. the Group has used the fnds for the pusposes for which they were laken,
(i} The Croup is nol a wilfl defaulter under gusdelines on wilful defnuliers issued by the Resesve Hank of Indin
(i) Thene are no material discrepancies between haoks of secoums s quattery stalements submitied 8o banks. where the barrowings hive been tnken on e seeurity of the current asscls:
In respect of Sahaj Meddical Technolugies Limited: (Rs. i bacs)
C Amuunt as veported in
Quarter ending Name of Bunk Particulirs ’“"""""‘" f’";:‘""‘" o Quarterty vetunt Ammount of Difference Reasons for Materiul Diserepancles
e stutement
March, 2025 SCH Bank, HSHC Hank and Trade Receivahles 17.774 88 1737488 -
T Axis Bank Invemorics 13.8THTY 13478.7% -
Dhcenber, 2024 SCB Hank and HSBC Bank (11 Receivables EEREL 1530595 =
Inveitoms 13.291.74 =
Trade Keceivables 1612442 -
Seplember, 224 SCI L and HEBC Hank, -
gttt Btk an ! Inventorics 1270973 12719.73 :
Trude Receivables 1405 R1 170581 =
June, H124 SCH Bank and HESRC 3 oy i b .
eS| TRERE 1213341 1195010 4y | 1o veleation LLET.S
the inventory stalement
| i Amunt us reparted in
Quurter ending Name of Bank Purticulars M'"":\'E,I::"':"'u"r Cuarterly veturn/ Amaunt of Difference Reasns for Matevkal Diserepancies
statenpent
March, 2024 SC13 Pank nnd HSTC Bank Trade Receivables 16A8H0.16 KD L6 -
Tnventorics 116907 HRLT2 5
Dicekibas 405 SCH Rank i HSBC Bank Tindy Receivables 6,340 A2 A -
Iuventories 11.393.40 R .
Scplember, 2023 SCI Bank nnd 1SHC Hank L0 Receivables 1873800 1873400 | :
Inventarics Len. 150400 113140 -
June, 2023 HIDEC Bank aind SC13 Tian, [ L0002 Receivables LTEHE, (IR E
Dnventarics 100469 40 B AGu.a0 -

Fuatnote: The stlement of curent assets is requined 1o be submitied s banks on quarterly hasis it respeet of hormowings referred in Mote 1400} (a) o (i) above snd aecordingly the infommation in respect of thess barowings anly. lave been included above




Sahajanamd Medieal Technodugies Limited

Nates Forming part of the Consolidated Financial Statements for the vewr ended 31 March, 2025

Nite 16: Other financial labilitles

(A} Lease Liability- Mon-Curvent
Lease Lishilitics (Refor Mote No. i)

(B} Lease Liability- Current
Lense Lishilities (Refer Mote No. 40y

{C) Other financial Habilitles - Non-current
Hoourily Deposits from others
Seeurity Deposit from Custonser®
Leave Eneashinen Payable

Pt aplion liahility fowards Non-comtrolling Interest Sharcholder

Employee related labilities
Giratuily Pavable
Chlver Pavable
=Secured by inventary held on consignment basis

(D) Other financial liabilities- Current

sl smnll

Capital Credilors

- total ing dues ol i

- total i dites of eredilors ol
Employee related labilitics

Interest necrued bail it due on barrewings
Leave Encashment Payahle

Forwand contract paynble

Otber Payables

N 17: Trade Poyahles

Do en ncconnt of poods purehased and serviees receivid

(B i laes)

Asat 31 March, 2025

As at 31 March, 2024

22871 172289
2024.71 1.722.89
#4372 RS2
§43.72
ERE] 360
1373 16.2%
44544 A
27545 208, 1%
1403 _
SRS LX)
- 045
146153 67781
feL] 6].52
26140 128 51
47504 4399
5742 T
HGRAD 9344
172 -
23444 20033
6,266.11 443519
TR, in lacs)

Asat 3 Murch, 2028

As at 31 March, 2024

hodal gl dues of mi i il simall LAT60 27305
totnl i dues al vredil lers than miceo i sniall cnberpse BRI M TALIN
10,397 84 214 E}_
Trade Pavuable Ageing Schedule (from the due dute of AR, i lies)
L et Unbilledt Nt de L 1 -2 Ve 2.3 Yeurs More than 3 Years Total
As ut 31 March, 2028
i) Micro, small and medivm enterprise (MSMIE) - M908 1.280.60 T 1.35 R0 167260
iafh Others EN(U R TARR S 342384 2393 (5.2 923 HI25.2
i) Dispued dues - MSME £ = = - : _
(v Disputed duos - Others B . " R . u 5
Tutul 370156 1.832.62 470444 61,70 210 9503 L3O B4
o Less thun
Particulars Unhilled Mot due | Yenr 1 -2 Yenr 2.3 Years Mare than 3 Yemrs Tatul
As at 31 March, 2024
(1) Mecr, small and medium enterprise (M3MIZ) . 14359 Bi.52 1 EX) - 1305
iy Others EN RN 1051 82 2EERTT THITY o 1343 T80
i Dhapused dues - MSMIE u - % e = i i
{iv) I desputed ducs - Others x 5 3 3 5 . -
Total 311312 1.235.41 2.974.29 TH4A3 93.37 13.43 5214
Note: Wherever the due date of pryment is not specified. the date of transaetion is considered loe tle purpose ol nbave diselosire,
(R in lns)

Note 18: Provislon
() Provision - Nen-Current
Prowision lor Gratuity

(B} Provision - Curvent
Prewvisicn for Compensated Absences.

Naote 19: Other curvent Habilitles

Coniract Linbilities {refer footnate below)
Saatutory dues

Fuotnae:

Tlhe movement in contmet liability represeits revenue recopnised during the year o the apening balanee and fresh advaivees received from the customers during the year.

As at 31 March, 2025

Asut 31 March, 2024

6l 61 RIEE]
Gl Al44
141 40 11263
[T 112.63
(Rs. in lacs)

As at 31 March, 2025

As at 31 March, 2024

ART 35 ECTET)
141511 T6A3
180246 133003




Sahajanand Medical Technologies Limited
Notes forming part of the Consolidated Financial Statements for the year ended 31 March, 2025

Note 20: Revenue From Operations

Sale of Products (refer note below)

(Rs. in lacs)

For the Year ended
31 March, 2025

For the Year ended

31 March, 2024

1,02,487.92 90,160.36
1,02,487.92 90,160.36

Footnote: The Group derives its revenue from the transfer of goods point in time which is consistent with the revenue information disclosed in segment reporting. Further, disaggregated
revenue and reconciliation of revenue with contract price is also disclosed in segment reporting (refer note 34 for segment reporting).

Note 21: Other Income

Interest income on financial instruments measured at amortised cost:

Bank deposits
Loan to Parties
From Customer
Others
Rent Income
Provision no longer required written back
Giain on termination of Leases (net)
Met foreign exchange gain

Profit on sale of Property Plant & Equipments (net)

Miscellenous Income

Note 22; Cost of materials consumed

Inventory at the beginning of the year
Add: Purchases

Foreign currency Translation difference
Less : Inventory at the end of the year

Note 23: Purchase of Stock-in-trade

Purchase of Cardiac Accessoceries

Note 24: Changes in inventories of finished goods, stock-in-trade and work-in-progress

[(Increase) / Decrease|

Inventories at the end of the year:
Finished goods
Work-in-progress
Stock-in-trade

Inventories at the beginning of the year:
Finished goods
Work-in-progress
Stock-in-trade

Foreign Currency Translation Difference

(Rs. in lacs)

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

278.56 147.02
0.78 -
417.27 -
4195 31.75
1.94 21.27
16.52 142.02
62.34 4582
. 52.54
- 16,48
288.96 242.08
1,108.32 698.98
(Rs. in lacs)

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

7.133.64 6,458 96
21,379.87 2505527
28,513.51 31,514.23

165.63 (97.63)
(6,835.21) (7,133.64)
21,843.93 24,282.96

(Rs. in lacs)

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

5,145.63 2,893.35
5,145.63 2,893.35
(Rs. in lacs)

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

10,870.80 11,006.13

2,268.28 2,005.90

6,710.87 5,080.67

(A) 19,849.95 18,092.70
11,006.13 7,964.94

2,005.90 1,843.97

5,080.67 4,052.55

(B) 18,092.70 13,861.46

(©) (192.13) 233.52
(B)-(A)HC ) (1,949.38) (3,997.72)




Sahajanand Medical Technologies Limited
Notes forming part of the Consolidated Financial Statements for the year ended 31 March, 2025

{Rs. in lacs)
Note 25: Employee Benefits Expense For the Year ended For the Year ended
31 March, 2025 31 March, 2024

Salaries, wages and bonus 25276.76 21,784.90
Share based payment expenses 369.66 152.45
Contribution to provident and other funds 1,769 64 1,606.37
Gratuity expense 248.48 164,48
Staff welfare expenses 1,561.52 1,685.80
29,226.06 25,394.00

(Rs. in lacs)

For the Year ended
31 March, 2025

Note 26: Finance Costs

For the Year ended
31 March, 2024

Interest on Borrowings (Refer Footnote) 1,766.75 1,691.41
Interest on lease liability 171.42 141.64
Other borrowing costs 135.02 111.10
2,073.19 1,944.15
Footnote:
The amount of Borrowing Cost capitalised during the year is Rs. 43.44 lacs (31 March 2024: Nil).
(Rs. In lacs)
P S For the year ended 31 For the year ended 31
Note 27: D
ote epreciation and amortisation expense March, 2025 March, 2024
Depreciation on Property, Plant and Equipment 3,782.76 3,712.57
Depreciation on Right-of-Use Assets 901,98 1,101.58
Amortisation of Intangible assets 1,568.69 1,636.29
6,253.43 6,450.44

Note 28: Other expenses

(Rs. in lacs)

For the Year ended

28 (a): E for USFDA w
(a): Expenses for approval 31 March, 2025

For the Year ended
31 March, 2024

Clinical Trial expenses 377.87 143.90
Technical Advisory fees 3.50 54,46
381.37 198.36

*The above expenses are in relation to the filing for approval to the United States Food and Drug Administration (USFDA) for the products of the Group.




Sahajanand Medical Technologies Limited
Notes forming part of the Co

lidated Financial Sta for the year ended 31 March, 2025

(Rs. in lacs)
For the Year ended For the Year ended
LR 31 March, 2025 31 March, 2024
Testing expenses 1,450.52 1,905.86
Clinical Trial expenses 240057 2,963.67
Technical Advisory fees 21817 126.04
Power and fuel 720,43 739.00
Freight and Forwarding Expenses 1,678.32 1,580.59
Travelling expenses 4,263.58 3,561.66
Sales and Marketing Expense 2,504.58 1,583.85
Advertisement expense 54.04 9814
Conference expense 4,119.88 4,326.86
Rent 677.08 281.25
Rates & taxes 34527 256.02
Commission & brokerage 2,340 82 1,743.01
Computer Sofiware expense 472,50 193 49
"Insurance 30734 236.09
Repairs and maintenance
Buildings 57.85 66.43
Plant and Machinery 300.86 218.08
Others 62597 774.65
Expenditure towards Corporate Social Responsibility (CSR) activities 76.55 97.17
Legal fees 962.17 713.28
Professional fees 7,639.33 5,609.84
Printing and stationery 58.36 74.26
Loss on sale on property, plant and equipment (net) 110.68 -
Donation (refer footnote below) 1,726.65 633.22
Bad Debts 29525 56.50
Impairment of Financial Assets (net) (49.12) 1,60893
Net Exchange Loss 812.55 -
Royalty (97.95) 177.61
Miscellaneous expenses 956.82 759.03
35,038.07 30,384.53
Total 27 (a) + 27 (b) 35,419.44 30,582.89
Footnote

Includes the Donation given by Parent Company for which it has obtained the shareholders approval in the Extra Ordinary General Meeting held on 28 March, 2025 for the donation made
during the year since the amount exceeded the threshold prescribed under the Companies Act, 2013.

Note 29: Exceptional Items
(Rs. in lacs)

For the Year ended For the Year ended
31 March, 2025 31 March, 2024
Professional fees paid for technical and commercial diligence 1,102.94 5
Severance Pay 400.00 -
1,502,94 -
f\_ I
[l v




Sahajanand Medical Technologies Limited
Notes forming part of the Consolidated Financial Statements for the year ended 31 March, 2025

Note 30: Contingent Liabilities and Commitments

Contingent Liabilities

(Rs. in lacs)

As at 31 March, 2025

As at 31 March, 2024

Income Tax Matters (Refer footnote (i) and (ii)) 2,506.41 237563
Goods and Services Tax Matters 155.31 416.02
Custom Matters 174.85 1,.417.61
Commercial Matters - 26.88

2,926.57 4,236.14

Footnote:

(i) During FY 2022-23, the Income Tax Department (“the Department”) conducted a Search activity ("the Search”) under Section 132 of the Income Tax Act on the Parent Company and
it’s Indian Subsidiary Company in June 2022 and visited their head office, corporate office, factories, premises and the residences of various key managerial personnel of the Parent
Company and it’s Indian Subsidiary Company.

During the previous year, all the assessments from Assessment Year (AY) 2015-16 to AY 2023-24 were completed and the Parent Company had received the Assessment Order stating
the net demand of Rs. 5,929.93 Lacs (excluding penalty which is not demanded). During the year, the Parent Company has received the rectification Order under section 154 of the
Income Tax Act for AY 2015-16 to AY 2021-22 which resulted into revised demand of Rs. 2,760.39 Lacs and the rectification Order for AY 2022-23 and AY 2023-24 is awaited.
Against the above demands, the Group had made provision of Rs. 2,888 48 Lacs under the head "Tax related to earlier years" during FY 2023-24,

(i) During the year, an Indian Subsidiary Company received an assessment order w's 143(3) for the financial year 2022-23 from the Income Tax Department with demand of Rs 700.27
lacs due to additions made on account of depreciation, technical expenses paid and premium on issue of shares issued to Parent Company. The Company has filed an appeal with
Commissioner (Appeals) against the order and a rectification application is filed by the Subsidiary Company after which the demand shall be reduced to Rs. 248.48 lacs,

Itis not practicable to estimate the timing of cash outflows, if any, in respect of the above matters, pending resolution of the appellate proceedings.

(Rs. in lacs)

Commitments As at 31 March, 2025 As at 31 March, 2024
(a) Capital commitments 5,038.26 343.69
Less: Capital advance 1,549.10 50.43
Total 6,587.36 293.26
{b)¥Other commitments (Refer footnote (ii) below) - 343.36
6,587.36 636.62

Footnote:

(1)The Parent Company has given corporate guarantee in favour of various banks relating to Term loan and working capital facilities obtained by its subsidiaries.

(ii) Includes commitment towards an agreement dated 03 October, 2020 with THF GmbH research institute to conduct clinical trial of the product "Supraflex” with estimated and agreed
expenses of Nil (31 March, 2024: Rs. 230.92 lacs) and towards agreement entered into by SMT Ireland with SNP medical corporation for development of technology of Nil (31 March,
2024 Rs. 112.44 lacs).

(iii) The non-controlling interest of the Group's subsidiary has "Put Option” to sell all or any portion of its 11% holding in Sahajanand Medical Technologies Iberia SL, to the Group at a

pre-determined basis. The Fair Value of the option at the balance sheet date is recorded under other financial liabilities.

Note 31: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006™ has been determined to the extent such parties

have been identified on the basis of information collected by the Management.

The Disclosure relating Micro and Small Enterprises are as under:

(Rs. in lacs)

As at 31 March, 2025

As at 31 March, 2024

(i)(a) The principal amount remaining unpaid to any supplier for goods and services at the end of the accounting year 1,672.60 273.05
(i)(b) The principal amount remaining unpaid to any supplier for capital goods at the end of the accounting year 69.90 61.52
(ii) The Interest due on the principal amount remaining unpaid to any supplier at the end of the accounting year 10.69 137
(iii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amount of the " i
payment made to the supplier beyond the appointed day during the accounting year

(iv) The amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the - =
appointed day during the year) but without adding the interest specified under this Act

(v) The amount of further interest remaining due and payable even in the succeeding year, until such date when the interest 55.68 41.97
dues as above are actually paid fo the small enterprise for the purpose of disallowance as a deductible expenditure under

section 23 of the MSMED Act 2006 Further due and remaining for the earlier years.

(vi) The amount of interest accrued and remaining unpaid at the end of each accounting year 66.37 55.68

Note 32: Earnings per share
Basic - Earning per share has been computed as under:

As at 31 March, 2025

As at 31 March, 2024

Profit / (Loss) for the year attributable to the owners of the company (Rs in lacs) 2,035.84 (1,276.54)
Weighted average number of equity shares outstanding during the year 9,74,54,342 9.72,76,000
Face value per share (Rs.) 1.00 1.00
Earnings per share (Rs.) - Basic 2.09 (1.31)
Diluted - Earning per share has been computed as under:

Profit / (Loss) for the year attributable to the owners of the company (Rs in lacs) 2,035.84 (1,276.54)
Weighted average number of equity shares as adjusted for the effects of all dilutive potential equity shares outstanding during 10,10,50,861 10,42,62,591
the year

Face value per share (Rs,) 1.00 1.00
Earnings per share (Rs.) - Diluted - 2,00, (1.31)

O

o/

3 ar(:h, 2024 being a loss, the potential equity shares are not considered as dilutive and accordingly Diluted EPS;!é"'e;a.me as Basic EPS,
o




Sahajanand Medical Technologies Limited
Notes forming part of the Consolidated Financial Statements for the year ended 31 March, 2025

Note 33: Related party disclosures
(a) Names of related parties and nature of relationship:
(1) Enterprises having more than 10% interest over the Group: Samara Capital Markets Holdings Limited
NHPEA Sparkle Holdings B.V,
Shree Hari Trust

{1} Enterprises under common control with whom transactions have Sahajanand Technologies Private Limited

taken place during the year: Sahajanand Life Sciences Private Limited

(1) Trust over which entity has control/significant influence: SMT ESOP Trust

(IV) Enterprise where Director is a partner: Infinnium LLC

(V) Key Management Personnel and their relatives with whom the Mr. Dhirajlal Kotadia (Chairman upto 31 March, 2025 and Chairman Emeritus and Non - Executive
Group has transactions during the year: Director w.e.f 01 April, 2025)

Mr. Bhargav Kotadia (Managing Director upto 31 March, 2025 and Managing Director and Chief
Executive Office w.e.f. 01 April, 2025)

Mr. Jose Calle (Director upto 31 March, 2025 and Director and Chairman w.e.f 01 April, 2025)
Mr. Abhishek Kabra (Non Executive Director)

Ms. Sonalika Dhar (Independent Director w.e.f. 30 June, 2023)

Mr. Debasis Panigrahi (Independent Director w.e.f 22 September, 2023)

Ms. Vyanjana Kiritbhai Pandya (Non - excecutive Director upto 31 May, 2024)

Mr. Harivadan Jagadish Pandya (Non - excecutive Director)

Mr, Ganesh Sabat (Executive Director and Chief Executive Officer upto 31 March, 2025 and Non -
Executive Director w.e.f. 01 April, 2025)

Mr. Gautam Gode (Non - excecutive Director w.e.f 24 August, 2022 )

Mr. Nitin Agrawal (Chief Financial Officer upto 31 January, 2024)

Mr. Amit Kumar Khandelia (Chief Financial Officer w.e.f. 01 February, 2024)

Mrs. Deepshikha Singhal (Company Secretary w.e.f. 20 June, 2023 and Company Secretary and
Compliance Officer w.e.f. 16 April, 2025)

Related parties have been identified by the management and relied upon by the auditors. (Rs. in lacs)
For the year ended For the Year ended
31 March, 2025 31 March, 2024

(b) Transactions with related parties:
Purchase of Capital goods
Sahajanand Technologies Private Limited 374.66 119.47

Other Expense

Sahajanand Technologies Private Limited 337 4,51
Sahajanand Life Sciences Private Limited 0.77 0.59
Mr. Dhirajlal Kotadia 219.54 168.92
Infinnium LLC ' 167.79 =
Reiml t of exp (claimed on related party)
Sahajanand Technologies Private Limited 24.05 4534
Sahajanand Life Sciences Private Limited 0.38 4.94
Mr. Dhirajlal Kotadia 4.25 10.83
Mr. Bhargav Kotadia - 12.66
Mr. Ganesh Sabat 11.01 11.35
Mr. Nitin Agrawal - 0.68
Reimbur t of exy (claimed by related party)
Sahajanand Technologies Private Limited 248 -
Mr. Nitin Agrawal - 5.20
Compensation to Key Management Personnel (Refer note below)
Remuneration
Mr, Ganesh Sabat 1,933.58 512.52
Mr. Bhargav Kotadia 178.33 176,12
Mr. Jose Calle 75.22 80.72
Mr. Nitin Agrawal - 240.35
Mr. Amit Khandelia 178.01 20.94
Ms. Deepshikha Singhal 38.30 24.06
Sitting Fees
Mr. Debasis Panigrahi 1.85 1.05
Mrs. Sonalika Dhar 1.60 2.60
Share based payment expenses 117.17 92.01
Advance given and repaid during the year )
Mr. Ganesh Sabat - 2 AN i 100.00
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Footnote:

ts for the year ended 31 March, 2025

Remuneration to the key managerial personnel does not include share based payment and the provisions made for gratuity and leave encashment, as they are determined on an actuarial

hasis for the group as a whole.

Note 33: Related party disclosures

(¢) Closing Balances :
Trade Payable

(Rs. in lacs)

As at 31 March, 2024

As at 31 March, 2023

Infinnium LLC 168.45 -
Capital Advances

Sahajanand Technologies Private Limited 175.10 -
Other Receivables

Sahajanand Technologies Private Limited 12.94 4.80

Sahajanand Life Sciences Private Limited 0.04 i
Other Payables

Mr. Ganesh Sabat - 1.29

Ms. Deepshikha Singhal - 0.36
Employee related liabilities

Remuneration payable to Key Managerial Personnel

Ganesh Prasad Sabat 444.92 -

Bhargav Kotadia 838 -

Amit Kumar Khandelia 6.52 2

Deepshikha Singhal 1.00 -
Security Deposit Given

Mr, Dhirajlal Kotadia 15.00 15.00

Footnote: All the above related party transactions are at an arm’s length and in the ordinary course of business of the Group.

Note 34: Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).
The board of directors of the Group has been identified as CODM. CODM evaluates the Group's performance, allocates resources based on analysis of various performance indicators of

the segments as disclosed below and takes strategic decisions.Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-
maker.

Primary segment:
Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating decision maker, in
deciding how to allocate resources and assessing performance. The Group has a single reportable business segment i.e. ‘Cardiovascular Devices’.

Secondary segments (By geography):
(Rs. in lacs)

Particulars For the year ended 31 March, 2025
India Outside India Total
Revenue from location of customers 33,065.77 69,422.15 1,02,487.92
Carrying amount of segment non-current assets * 22,909.17 9,257.58 32,166.75
Particulars For the year ended 31 March, 2024
India Outside India Total
Revenue from location of customers 32,131.82 58,028.54 90,160.36
Carrying amount of it non-current assets * 24,143.99 8,867.35 33,011.34

No single customer contributes more than 10% or more of the Group's total revenue for the year ended 31 March, 2024 and 31 March, 2025
* Non-current assets exclude financial assets, income tax assets and deferred tax assets.

The reconciliation of revenue between contract price and recognised in the Consolidated Statement of Profit and Loss:
(Rs. in lacs)

For the year ended 31 For the year ended
March, 2025 31 March, 2024

Gross Revenue 1,08,331.11 97.940.76
Less;
Discount (2,476.20) (5,265.00)
Sales Return (3,366.99) (2,515.40)
Net Revenue 1,02,487.92 90,160,36

W
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Note 35: Financial Risk Management and Capital Management

Financial risk management objectives and policies

The Group's financial risk management is an integral part of how to plan and execute its business strategy. The Group's financial risk management poliey is set by the Board. The Group's
business activities expose it 1o a variety of financial risks, namely liquidity risk, market risks and credit risk. The key risks and mitigating actions are also placed before the Board of
Directors of the Group. The Group's risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor
risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Group's activities.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from an adverse change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk sensitive instruments,
Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, receivables, payables and loans.

The Group manages the risk through the Finance department that provides assurance that the Group's financial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Group's policies and risk objectives. The Finance department activities are designed to:

-protect the Group's financial results and position from financial risks
-maintain market risks within acceptable parameters, while optimising retums; and
-protect the Group’s financial investments, while maximising returns.

The Finance department provides funding for the Group’s operations. In addition to puidelines and exposure limits, a system of authorities and extensive independent reporting covers all
major areas of activity.

(A) MANAGEMENT OF LIQUIDITY RISK

Liquidity risk is the risk that the Group will face in meeting its obligations associated with its financial liabilities. Group’s approach to managing liquidity is to ensure that it will have
sufficient funds to meet its liabilities when due without incurring unacceptable losses. A maerial and sustained shortfall in our cash flow could undermine the Group’s credit rating and
impair investor confidence.

The Group maintained a cautious funding strategy, with a positive cash balance for major part of the year ended 31 March, 2025, This was the result of exisiting business model of the
Group and funding arrangement from the investing partners,

The Group's board of directors regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term surplus cash generated
by the operating entities, over and above the amount required for working capital management and other operational requirements, is retained as cash and cash equivalents (to the extent
required) and any excess is invested in liquid fixed deposits while ensuring sufficient liquidity to meet its liabilities.

Exposure to liguidity risk
The following are the contractual maturities of financial liabilities at the reporting date, The amounts are gross and undiscounted, and include estimated interest payments and exclude the
impact of netting agreements,

Maturity patterns of other financial liabilities
(Rs. in lacs)

As at 31 March, 2025

0-12 months Beyond 12 months Total
Trade Payable 10,397.84 - 10,397.84
Payable related to Capital goods 331.30 - 331.30
Other Financial Liability (Current and Non-Current) 5,934 .81 1,461.53 7,396.34
Short-Term Borrowings 16,845.83 - 16,845.83
Long-Term Borrowings 2,066.88 3,583.00 5,649.88
Lease Liabilities 1,375.03 2,681,65 4.056.68
Total 36,951.69 7,726.18 44,677.87
As at 31 March, 2024 0-12 th Bevond 12 months Total
Trade Payable 8.214.05 - 8,214.05
Payable related to Capital goods 190.03 # 190.03
Other Financial Liability (Current and Non-Current) 424516 677.81 492297
Short-Term Borrowings 11,799.20 - 11,799.20
Long-Term Borrowings 271778 3,009.98 5,727.76
Lease Liabilities 879.68 1,943.19 2,822.87
Total 28,045.90 5,630.98 33,676.88

(B) MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the Group if a customer or counter-party fails to meet its contractual obligations,

Trade receivables:
The group's exposure to credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is managed through credit approvals, establishing credit limits and
continuously monitoring the credit worthiness of customers to which the group grants credit terms in the normal course of business,

Other financial assets:

The Group maintains exposure in cash and cash equivalents, term deposits with banks, Loans, Security deposits and other financial assets. The Group has concentrated its main activities
with a limited number of counter-parties (bank) which have secure credit ratings, to reduce this risk. Individual risk limits are set for each counter-party based on financial position, credit
rating and past experience. Credit limits and concentration of exposures are actively monitored by the Group's Finance department.

C) MANAGEMENT OF MARKET RISK
The Group's size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:
+ Foreign currency risk;
* price risk; and
The above risks may affect the Group’s income and expenses, or the value of its financial instruments, The objective of the Group's management of market risk is to maintain this risk
within acceptable parameters, while optimising retumns. The Group’s exposure to, and management of, these risks is explained below.
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() Foreign Currency Risk:

The Group is exposed to foreign exchange risk arising from various currency exposures on account of sale and procurement of goods and services, primarily with respect to US Dollar and
EURO.

The Group's management regular review the currency risk. As on the balance sheet date the Group had open forward exchange contracts to cover this risk for EUR and USD receivables
and the same has been netted off against the EUR and USD exposure of Trade receiavbles, respectively.

Unhedged foreign currency exposure:

Particulars of unhedged foreign currency exposures as at the reporting date:

As at 31 March, 2025 Amount in USD Amount in Amount in EUR Amount in

(in lacs) Rupees (in lacs) (in lacs) Rupees (in lacs)
Trade Payables (33.61) (2,878.81) (19.55) (1,809.04)
Borrowings - - (9.01) (834.35)
Capital Creditors (3.16) (270.80) (0.12) (ran
Loans given 0.10 8.56 - -
Other payables (24.47) (2,095.94) (32.86) (3,041.51)
Other Receivables 24,80 2,123.96 772 714,98
Trade Receivables 85.60 7,331.43 12.09 1,119.10
As at 31 March, 2024 Amount in USD Amount in Amount in EUR Amount in

(in lacs) Rupees (in lacs) (in lacs) Rupees (in lacs)
Trade Payables (50.72) (4,224.60) (22.67) (2,044.50)
Borrowings - - (10.97) (989.54)
Capital Creditors - - (0.51) (46.29)
Trade Receivables 90.16 7,509.73 23.81 2,147.35
Other payables 13.34 1,110.99 5498 4,958.44
Other Receivables 13.37 1,113.65 - -
Loans given 0.10 833 - -
Footnote: The figures are before elimination of Intra-group Transactions.
Foreign Currency Risk Sensitivity
A change of 1% in foreign currency would have following impact on Profit before tax:

{Rs. in lacs)
31 March, 2025 31 March, 2024
1% Increase 1% Decrease 1% Increase 1% Decrease

United States Dollar (USD) 42.18 (42.18) 55.18 (55.18)
Euro (EUR) (38.62) 38.62 40.25 (40.25)
Increase / (decrease) in Profit 3.56 (3.56) 95.43 (95.43)

1) Interest Rate Risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group’s exposure to market risk for
changes in interest rates relates to variable rate borrowings from financial institutions. The Group's fixed rate borrowings are carried al amortised cost and are not subject to interest rate risk

since neither the carrying amount nor the future cash flow will fluctuate because of a change in market interest rates.

(Rs. in lacs)

Particulars

As at
31 March, 2025

As at
31 March, 2024

Fixed rate borrowings 2,807 89 18993
Variable rate borrowings 19,687.82 17,337.03
Total Borrowings 22,495.71 17,526.96

Interest rate sensitivity - variable rate borrowings
The below table mentions the impact of increase or decrease in the interest rates of variable rate borrowings on Consolidated Statement of Profit and Loss.

(Rs. in laes)
Impact on Loss Year ended Year ended
31 March, 2025 31 March, 2024
Interest Rate increase by 50bps*® (98.44) (86.69)
Interest Rate decrease by S0bps* 98.44 86.69

* holding all other variables constant
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(1) Pricing Risk:

There is no material impact of pricing risk on the financial statements and the operations of the group.

Financial Instrument by category

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties. The carrying
amount Financial Assets and Liabilities is a reasonable approximation of fair value.

The following methods and assumptions were used to estimate the fair values:

1. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financial liabilities, approximate their carrying amounts largely due to short term maturities of
these instruments. :

2. Financial instruments with fixed and variable interest rates are evaluated by the Group based on parameters such as interest rates and individual credit worthiness of the counterparty. Based
on this evaluation, allowances are taken to account for expected losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts.

The fair values of security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy due to the
inclusion of unobservable inputs including counter party credit risk.

Categorization of financial assets and liabilities

(Rs, in lacs)

Particulars As at 31 March, 2025
Non-Current Current Total
Financial Assets measured at amortised cost
Investment 492 30 - 492,30
Trade receivables - 26,347.63 26,347.63
Cash and cash equivalents - 10,052.02 10,052.02
Loans 32921 84.58 413.79
Others financial asset 234477 216.57 2,561.34
Other Bank Balances - 131.68 131.68
3,166.28 36,832.48 39,998.76
Financial Liabilities at amortised cost
Trade payables - 10,397.84 10,397.84
Borrowings 3,583.00 18912.71 2249571
Lease liabilities 2,028.71 843.72 287242
Other financial liabilities 1,461.53 65,264.39 7,725.92
7,073.24 36,418.66 43,491.90
Financial Liabilities at Fair Value through P&1,
Forward contract payable - (Level 2) » 1.72 1.72
- 1.72 1.72
Particulars As at 31 March, 2024
Non-Current Current Total
Financial Assets measured at amortised cost
Trade receivables - 21,516.83 21,516.83
Cash and cash equivalents - 7.166,80 7.166.80
Loans 46,00 87.69 133.69
Others financial asset 2,051.57 3113 239270
Other Bank Balances - 186.17 186.17
2,097.57 29,298.62 31,396.19
Financial Liabilities at amortised co
Trade payables - 8,214,05 8.214.05
Borrowings 3,009.98 14,516.98 17,526.96
Lease liabilities 1,722.89 805.02 252791
Other financial liabilities 677.81 4.435.19 5,113.00
5,410.68 27,971.24 33,381.92
Financial Assets at Fair Value through P&1
Forward contract receivable - (Level 2) - 63.20 63.20
- 63.20 63,20
(D) FINANCING ARRANGEMENTS
The Group had access to the following undrawn borrowing facilities at the end of the reporting year: (Rs. in lacs)
Particulars As at Asat
31 March, 2025 31 March, 2024
Floating rate loan/Fixed rate loan 17,119.57 5,208.98
Expiring within one year 14,201 .46 4,250.68
Expiring beyond one year 2918.11 958.30

(E) CAPITAL MANAGEMENT

For the purpose of the Group's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the Group. The primary objective
of the Group's capital management is to maximize the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in cconomic conditions, business strategies and future commitments, To maintain or adjust the capital
structure, the Group may adjust the dividend payment to shareholders, return capital to sharcholders or issue new shares. The Group monitors capital using a gearing ratio which is net debt
divided by total capital plus net debt. The Group includes within net debt, borrowings less cash and cash equivalents.

(Rs. in lacs)

Particulars As at 31 March, 2025 As at 31 March, 2024

Borrowings 2249571 17,526.90

Less: Cash and Cash Equivalent 10,052.02 7,166.80

Less: DSRA deposit 855.00 855.00

Net debt (A) 11,588.70 9,505.16
Equity Share Capital 976,00 974.50

Other Equity attributable to owners of the Company 55,596.44 53,033.93

Total capital (B) 56,572.43 54,008.43

Capital and net debt (C) 68,161.13 63,513.59

Gearing Ratio (A/C) 17% 15%

..-n;-m-.. overall objective, the Group's capital management, amongst other things, aims to maintain investor, creditor and market confidence and to sustain future

birsigess.
g
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Note 36: Employee benefits

36.

36.2

In accordance with Ind AS - 19 Employee Benefits, specified under Section 133 of the Companies Act, 2013 the following disclosures are made:
The Group recognised Rs 295.61 lacs (31 March, 2024: Rs 26421 lacs) for Provident Fund contributions in the Consolidated Statement of Profit and Loss. The
contributions payable to these plans by the Group are at rates specified in the rules of the schemes.

Defined benefit plans:
The Group has a funded gratuity plan for qualifying employees. The benefit payable is calculated as per the Payment of Gratuity Act, 1972. The benefit vests upon
completion of five years of continuous service and once vested, it is payable to employees on retirement or on termination of employment, In case of death while in

service, the gratuity is payable irrespective of vesting,

Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income.

Interest risk

A decrease in the bond interest rate will increase the plan liability.
Longevity risk

The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their

employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan

participants will increase the plan’s liability.

The following table set out the status of the defined benefit schemes and the amount recognised in the Consolidated Financial Statements.

Movement in defined benefits obligations

(Rs. in lacs)

Particulars

For the Year ended 31

For the Year ended

March, 2025 31 March, 2025
Opening defined benefit liability 1,654 .84 1,360.58
Current service cost 250.08 174.82
Interest on net defined benefit liability 113.31 93.65
Actuarial loss arising from change in financial assumptions 685.97 219.84
Actuarial Gain arising from change in demographic assumptions (17.39) (18.60)
Actuarial loss arising on account of experience adjustment 1.46 9.26
Foreign Currency Translation Difference (4.89) (3.65)
Benefits Paid (67.15) (181.06)
Liability on intergroup transfer 57.05 -
Closing defined benefit liability 2,673.28 1,654.84
Movement in fair value plan assets (Rs. in lacs)

Particulars

For the Year ended 31
March, 2025

For the Year ended
31 March, 2025

Opening fair value of plan assets 1,670.21 1,444 .62
Employer contributions 238.17 314.48
Interest on plan assets 114.91 103.90
Assets transferred 4221 -
Actual return on plan assets less interest on plan assets (4.31) (11.73)
Benelits Paid (63.51) (181.06)
Liability on intergroup transfer 14.85 -
Closing fair value of plan assets 2,012.53 1,670.21

Net Asset/(Liability) recognised in balance sheet:

(Rs. in lacs)

For the Year ended

For the Year ended

Partfienlars 31 March, 2025 31 March, 2024
Present value of funded defined benefit obligation (2,673.28) (1.654.84)
Fair value of plan assets 2,012.53 1,670.21
Net (Liability)/Asset arising from defined bencfit obligation (660.75) 15.37

Expense recognised in the statement of profit and loss for the year:

(Rs. in lacs)

Particulars

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

Current service cost

250.08 174.82
Interest on net defined benefit liability (1.60) (10.34)
Total recognised in the statement of profit and loss 248.48 164.48

Amounts recognised in Other Comprehensive Income for the year:

(Rs. in lacs)

Particulars

For the Year ended
31 March, 2025

For the Year ended
31 March, 2024

Actuarial loss arising from change in financial assumptions 685.97 219.84
Actuarial Gain arising from change in demographic assumptions (17.39) (18.60)
Actuarial loss arising on account of experience adjustment 1.46 9.26
Actual return on plan assets less interest on plan assets 431 11.73
Total recognised in Other Comprehensive Income 674.35 222,23
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Note 36: Employee benefits
The principal assumptions used for the purposes of the actuarial valuations are as follows.

(A) India
Discount rate
Salary escalation
Attrition rate

(B) Outside India
Discount rate
Salary escalation
Attrition rate

Year ended 31 March, Year ended 31
2025 March, 2024

6.90% 7.2%-7.23%

11.00% T%-10%

5% - 7% 5%-T%

2.35% 3.00%

9.00% 9.00%

22.00% 22.76%

The discount rate is based on the prevailing market yields of Government securities as at the balance sheet date for the estimated term of the obligations. The estimate
of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors such as supply and demand in the

employment markets.

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial
assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following tables summarizes the
impact on the reported defined benefit obligation at the end of the reporting year arising on account of an increase or decrease in the reported assumption by 50 basis
points. These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market
conditions at the accounting date. There have been no changes from the previous years in the methods and assumptions used in preparing the sensitivity analyses.

(Rs. in lacs)

As at 31 March, 2025

As at 31 March, 2024

Particulars
Decrease Increase Decrease Increase
Change in rate of discounting (delta effect of +/- (1.5%) 295.82 (102.38) 155.16 (71.78)
Change in rate of salary increase (delta effect of +/- 0.5%) (24.83) 182,99 (39.35) 113.33
Expected maturity analysis of the defined benefit plans in future years
(Rs. in lacs)
\ As at 31 March, 2025  As at 31 March,
Particulars
2024
For Ist year (next annual reporting year) 133.45 83.48
Between 2 to 5 years 241.54 196.08
Between 6 to 9 years 568.61 270.56
For 10th year and beyond 20,873.78 12,778.07
Total expected payments 21,817.38 13,328.19

Weighted average duration of the defined benefit plan:

As at 31 March, 2025  As at 31 March,

2024

Weighted average duration of the defined benefit plan (in years) 15.58

14.34
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Note 37: Employee Stock Option Plan, 2021

A. Description of share-based payment

SMT EMPLOYEE STOCK OPTION PLAN 2021 (“ESOP 2021™)
SO 20217) was approved by the Sharcholders on Apnil 26, 2021 1o give Fmplovees, whe are performing well, o certain minimum opporiuity o gain fom the Group's performance and inlisse o sense of entreprencurship and
up. The Group als intends 1o use this Plan o attrect and retain key tabent in D Company ms its SubsidioryGes). The Shares usder the o allocated are 19.00,000 shares and 2300000 shares into Poul | and Pool 2 respectively

The Emploves Swck Options Flan ("
ownership in them with respeet fo the

The fair value of the option is delermined using a Black-Scholes options pricing model. The expected volatility

volatility due o publicly available infy ion. The

for the year ended 31 March, 2025

B. Information in respect of Options granted under the Group's Employec Stock Option Schemes

is based on the historie volatlity (ealeulated hased on the weighted average remaining life of te share optiens), adjusted For any expected changes 1o luture
of funir value wins ot udjusted for any other feature of e option geant and no option grant was subjeet 1o a market condition,

5.No. Particulars Details
1 Shareholders” g 26 Apnl, 2021
2 Totul number of Share Options Granted; Pool 1: 18,91,000 options equivalent to erdinary shares of Rs. 1 Euch
Poul 20 23 00060 uptions eouivalent w erdinary shares of Ks. 1 Each
3 Vesting Schedule Poul 1:

= 200 after | vear from date of Grant of such Options or immediately on veeurrence of specitied eventd, whichever is lter,
- 2004 each lor 4 years sturting from 1 year aller speeified event#,

Pouol 201 vear from the dute of the Gran of eption.

Exeeption

160,000 shares issued in July, 2024 from Pecl | with the below vesting schedule:

32,000 opteons from 1 year from date of Grant of such Options

32000 options each on | Apul, 2026, 1 Aprl, 2027, | Apeil, 2028, | April, 2029

4 _h’nuiup Formula

The Pricing Formula as determined by e Boand o the Porent Company, i opplied for varions calenlations wder the said schems:

Options whose ¢
the markel price of the stock:

L Masimum ferm of Oplicns granted 1ol |
= 0% aller 1 year from date of Grant of such Options or immediately v oceurence of speeified eventd, whichever is later
= H% ench for 4 vears starting lrom | vear afier specifiod evend
Pl 21 year rom the dote of te Grant of opticn.
[ WVariation in lerms of Options
wed in July, 2024 from Pool 1 with e helow vesting schodule:
=32000 ogtions loo | vear [rom date of Grant of such Optons
-32,000 options each on 1 April, 20061 April, 2027, 1 April, 2028, 1 Apnl, 2029
7 Method used for sccounting of shure-based payment plans: The emploves compersation cost has been caleulated wsing the discounted cash Bow method for Options issued under e Group's Emplovee Stock Option
Sch = The eanpluy 't i coet o per fair volue method for the vear ended 31 March, 2023 is Rs 36966 Locs (31 March 240 R= 152,05 Lacs )
] Weighted average exercise prices and wenghted overage fair values of | Weighted average esercise price per Option:

ise price either eouals or exeeeds or is less than

Pool 1 Rs, 97.60
Pool 2: Re. .00
Weighted avernge fair value per Option:

Summary of the status of Options

Vesting dates Grant date: 30 April Nmi:::::;::;lltnu Grant date: [ Grant date: 3| Grant date: | Grant date: 09
) b May 20
02 24 December, 2021 24 August, 2022 May 2024 19 July 2024 Dee 2024

Poal 11

Year | 097 3354 192.79 - 24865

Year 2 3551 RRA L 196,28 -

Yoar 3 008 0431 20166 -

Yeur 4 44.79 16596 -

Year 3 490 174.91 =

Paol 2: Pl 231297 NA 324.79 | WA 34338
9 Muxde of Settlement Accounting Eiquity Suttled Aceounting
10 Contractual lifi of the aptions { Years) s per the Vesting Schodule
1 | Methedology for determination of expected voluulite Determimed based on iy ol comnparable jeer compony stucl

# Specified event is the oecurrence of either fund raising or conducting an Initial Public Ollering
C. Activity in the options outstanding under the employee's stock option Scheme arc as follows:

Particulars Far the year ended 31 March, 2025
Mool | Pool 2
No. of Options Welghted average N of Options Weighted average
Exerclse Prices (Rs.) Exercise Prices (Rs.)
Optivns vatstunding a1 the beginning of the vear 16,27 (810 W7 G [T
| Ot grrumbed during the year 1LGOL0 97.60 X L.Ou
Options exercised during the vear - - 150000 100
Optiony forfeited during the venr = =
Options lapsed during e venr - = - -
Option outstanding t the end of the vear 1787000 47.60 18,0337 L0
Options vested and isuble al the end of the vear 9.76,200 97600 15.67.347 100
Particulurs For the year ended 31 March, 2024
Pool 1 Pool 2
Mo of Options Weighted average Mo of Optinns Weighted average
Exercise Prives (Rs.) Exercise Prices (Rs.)

Options outstanding al the beginning of the year 17 29,0000 U7 6L 1867347 100
Options granted during the vear - - - -
Oplivns exercised during fhe vear N
Ohption forfiited dusing the year = N =
Options lapsed during the year 1620000 S7.000 - -
Option owstanding ol the end of the year 16,27 0000 9160 18,67,347 Lon
Options vested and exercisable at the end of the vear ,500, 800 97 600 18,67.347 [T




1] Medical Limited
Notes forming part of the C lidated Financial for the year ended 31 March, 2025

Average share prive on the dute of exercise of the options are as under:
[ Date of exercise | Weighted average exercise price per share (Rs.)
)

| 24 February, 2025 [
Information in respect of options outstanding as at 31 March, 2028
Exercise Prive | Number of options Weighted average Excrise Period
Options remaining life
{in Yeurs)
m; U-;‘f:: .1;‘?::]::] ‘2]::: Tovercise Period of 5 (Five) years from the date of the Viesting of such Oplions
Information in respect of options outstanding as at 31 March, 2024
Weighted average
Options Exercise Price | Number of options remaining life Exercise Period
{in Years)
m 2' ‘J-;‘I‘It: |]::(,2;::I::J Exeretse Period of 3 (Five) yeurs from the date of the Vesting of such Options
The fuir values were caleulated using a Bluck-Scholes Model and the significant assumptions made in this regard are as follows :
Vesting Date
30 April, 2022 I 07 February, 2024 07 February, 2028 07 February, 2026 07 February, 2027
Cirant Date 30 April, 2021 | M April, 2021 30 April, 2021 I April. 2021 0 .-'\Ell. 21
Risk free rate {(%0) 5.26] 564 5.04 619 638
Expected lifie { Years) 350 451 651 1.51
pected Volatility (%) 3176 30046 30,02 30.35 30,54
peted Dividend yield (%) - s
reise Price (Rs.)
Foal 1 o760 47600 97640 U760 97.60
Pool 2 Lot NIA Wi NiA MIA
Stock Price (Rs.) U886 IHHG R G 9886 SB.BG
Vesting Date
14 November, 2022 07 February, 2024 U7 Felsruary, 2025 U7 February, 2026 U7 February, 2027
Lirant Date 14 Movember, 202 14 Movember, 121 14 November, X12| 14 Movember, 2021 L4 Movenber, 2021
i fice rate (%) 519 356 3B 612 633
Expected life ( Years) 350 431 5.51 651 151
ected Volatility (%) 3140 3016 2919 29.62 29,49
spected Dividend vield (%) - - : - -
Exercise Price (Rs.)
ol | 9760 9760 9761 9760k 9760
Pood 2 (K1Y Nﬁ INIA WIA /A
Stock Price (Rs.) 23340 23380 23380 23380 23380
WVesting Date
30 Muay, 2025
Grant [ate 30 My, 2024
Risk Iree rate (¥} 6.93%
Expected life {Years) 3.50
Expected Volatility (%) 26.05%
ixpeeted Pividend yield (%) =
Lxercise Price (Rs.)
Pool 1 NA
Poul 2 1
Stock Price (Rs.) 325.57
Vesting Date
W1 April, 2026 L April, 2027 01 April, 2028 UL April, 2029
Cirunt Date 19 July. 2024 19 July, 2024 19 July, 2024 19 July, 2024
Risk firee rate (%) 6.79%) 6.81% 6.83% 6 H5% 0. 86%
Expected life (Years) 350 450 5.50) 6.50) 750
d Volatility (%) 25.93% 2786% 271 26.97% 206.49%
ched Dividend vield (%) - - - 5 -
i Price (s}
Pool 1 UT.60 O7.60 ‘JT.NII 0761 9760
Pool 2 NA NA ‘NA A NA
Stk Price (Rs.) 3235.57 325.57 325.57 I 325.57 325.57
_Vesting Date |
9 December, 2025
09 Deeember, 2024
6.53%
330
20.11%
Espected Dividend vield (%) -
Exercise Price (Rs.) 5
Pool | MA
Pool 2 |
Stoch Price (6] EXIN |




Sahajanand Medical Technologies Limited

Notes forming part of the Consolidated Financial Statements for the year ended 31 March, 2025

Note 38: Disclosures of Interest in other entities

Disclosure of Material non-controlling interests ("NCI")

i) The summarised financial information for non-controlling interests pertaining to SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.
is set out below. The amounts disclosed are before inter-company eliminations.

(Rs. in lacs)

Summarised Balance Sheet

As at 31 March, 2025

As at 31 March, 2024

Current Assets 10,631.68 11,565.21
Current Liabilities (3.114.78) (3,279.42)
Net Current Assets 7,516.90 8,285.79
Non-Current Assets 824.02 1,309.21
Non-Current Liabilities (100.56) (200.44)
Net Non-Current Assets 723.46 1,108.77
Net Assets 8.,240.36 9,394.56
Accumulated NCI 2,060.09 2,348.64

Summarised Statement of Profit and Loss

For the year ended 31

For the year ended 31

March, 2025 March, 2024
Revenue 12,051.06 13,963.92
Profit for the year 1,347.42 1,754.34
Other Comprehensive Income
Total Comprehensive Income 1,347.42 1,754.34
Total Comprehensive Income allocated to NCI* 336.86 438.59

*above excludes the exchange difference on translation of foreign

operations

Summarised Statement of Cash Flows

For the year ended 31

For the year ended 31

March, 2025 March, 2024
Cash Flows from Operating Activities 1,228.84 1,820.89
Cash Flows from Investing Activities (58.28) (110.67)
Cash Flows from Financing Activities (1.437.76) (43.39)
Net Increase / (Decrease) in Cash & cash Equivalents (267.20) 1,666.83

if) The summarised financial information for non-controlling interests pertaining to Sahajanand Medical Technologies Iberia S.L..

The amounts disclosed are before inter-company eliminations.

(Rs. in lacs)

Summarised Balance Sheet

As at 31 March, 2025

As at 31 March, 2024

Current Assets

6,959.82 5,191.32
Current Liabilities (5,585.47) (3.991.65)
Net Current Assets 1,374.35 1,199.67
Non-Current Assets 3,244.93 3,165.93
Non-Current Liabilities (734.99) (1,868.59)
Net Non-Current Assets 2,509.94 1,297.34
Net Assets 3,884.29 2,497.01
Accumulated NCI 427.27 274.67
Summarised Statement of Profit and Loss For the year ended 31 For the year ended 31

March, 2025 March, 2024

Revenue 13,072.14 942198
Profit for the year 1,295.19 93228
Other Comprehensive Income ”
Total Comprehensive Income 1,295.19 932.28
Total Comprehensive Income allocated to NCI* 142.47 102.55

*above excludes the exchange difference on translation of foreign

operations

Summarised Statement of Cash Flows

For the year ended 31

For the year ended 31

March, 2025 March, 2024
Cash Flows from Operating Activities 2,670.13 1,575.89
Cash Flows from Investing Activities (175.63) (0.40)
Cash Flows from Financing Activities (1,217.43) (84991)
Net Increase / (Decrease) in Cash & cash Equivalents 1,277.07 725.58

is set out below.
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hiaj d Medical gies Limited
Notes forming part of the C Financial § for the year ended 31 March, 2025

Note 4ik: Disclosures pursuant to Rule 11 of the Companies (Audit and Auditors) Rules, 2014
(1) The Parent Company and its subsidiary which are ¢ ics i I in India. whose Minanci

statements lave been audited under the Companies Act. 2013 Tave nol advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) 1o any other person(s) or entity(ics), including forcign er iaries) with tlwe und ding {whether recorded in writing or otherwise) tat the Intermediary shall:

(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Parent Company or any of such subsidiary (“Ullimate Beneficiaries™) or

(b} provide any guarantee. security or the like to or on behalf of the Ultimate Benefliciarics.

(i} Except as disclosed in the table below. the Parent and its Subsidiary Company which are companies incorporated in India bas not received sy fond other than as disclosed below from any personis) or entity(ics), including forcign en
(Funding Party) the understanding (whether recorded in writing or otherwise) that the Company shall-

{a) direetly or indirectly lend or invest in other persons or entitics identified in any manner whatsocver by or on behall of the Funding Party (Uliimate Beneficis
by provide any guarantee, security or the like to or on behall of the Ultimate Beneliciarics.

For the year ended 31 March 2025; (Rs. In lacs)
Date of further advanced by
x " Name of the Compuny (Intermediary Type of
; . A nt
Date of loan received by the Company from Funding Party Funding arrangement mouni Funding Purty Company) to Ultimate Tavegint Amaou
Beneficiary
Technology 26 November, 2024 Loan given 47,00
28 August. 2024 Loan 112843 Development 16 Janoary, 2025 Loan given 140060
Board 31 Janvary. 2023 Loan given 365,00
10 February, 2025 Lt 1.466.95 Technology Iv_Man:h. 2025 Loan piven 15400
i Development 17 Febrwry, 2025 Loan given 18,81
For the year ended 31 March 2024:
Date of further advanced by
. S Name of the Compuny (Intermediary Type of
ed by . : = ; 2 3 nt
Date of loan received by the Company from Funding Party Funding arrangement Amaunt Funding Party Company) to Ultimate P Ao
Beneliciury
HIL NIL MIL NIL MIL MNIL MIL
Footnate:
The Company has borrowed funds from Technology Development Beard (TDB) and as per the terms mentioned in the sanction letier, the amount was 1o be used for Product Enhancement and Commercialization of TAVI (T Il Aortic Valve
Implanation) under the GATI Praject by the a5 well as its wholly d idiary. SMT Cardiovascular Private Limited. These funding arrangement is in line with the approved sanction letier of the borrowing svailed by the Company from TDE.

The relevant provisions of the C ies Act Tuis been complied with for such ions and the transactions are nol vielative of the Prevention of Money-Laundering act, 2002 {15 of 2003),

Note 41: Disclosure pursuant to Ind AS 116
Amounts recognised in Balance Sheet

The balance sheet shows the lollowing amounts relating o leases: (Rs. in lacy)
31 March, 2025 31 March, 2024
Right-of-use assels 297253 2.761.69
Tatal 2,972,583 2,761,689
31 March, 2025 31 March. 2024
Lease Liabilities
Current 843,72 BO5.02
Non-current 2.028.71 1.722 89
Tatal 287243 2,527.91

Maovement of Right-of-Use assets
Details of carrying amount of right-of-use asscts and movement during the vear is disclosed under Note 38,

Movement in Lease Liabilities {Rs. in lacs)
31 March, 2"25' 31 Murch, 2024
Opening Balance 252791 2.050.37
Addition during vear L.218.65 1.543.39
Finance Cost 171.42 14164
Deletion (160 52)) (B1.40)
Madificati 408 -
Exclunge difference 08 1381
Lease Linbility Pavments {937, 19 (115984
Closing Balunce 2,872.43 2.527.91
A ised in the Consolid of Profit und Luss
Note 31 March, 2025 31 March, 2024
Depreciation charge of right-of-use assets 27 Y0198 L1058
Interest expense (included in fimance cosls) 26 17142 [ETNT)
Exj i 28 664,37 20684
nse relating io Low- value leascs 28 12.51 1441
Gain on Termination of Lease 21 62,34 45.52

The total cash cutMlow for leases Tor the year ended 31 March, 2025 was Rs 765,77 lacs (Principal portion) and Rs. 171.42 lacs (Intercst portien). Vi 4
“The toal cash owtflow for leascs Tor the year ended 31 March, 2024 was Rs.1.018.20 lacs (Principal portion) and Rs. 141.64 lacs (Interest portion).

The undiscounted cash flow pavable by the Group is as follows: (Rs. in lacs) e I‘.
31 March, 2025 31 March, 2024 =\

Mot Tater than | year L375.03 B79.68 \_
Later than | vear and not later than 5 vears 224536 180022 \
Later than 5 vears 436,29 142,97

Total Lease Payments 456,68 282287

Note 42 : Disclosure pursuant to seetion 186 of the Companies Act, 2013
The details of loans. guarantees and investmens under Section 186 of the Companics Act. 2013 read with fhe Companies (Meetings of Board and its Powers) Rules, 2014 a

Tollows:
Details of Louns given by the Parent Company during the year are as follows; { n lics)
F: % Foreign
As at Loans given during the | Loan Repayment Asal
Name of the entity 5 - q ¥ A 'y
¥ 01 April, 2024 year during the year Loan converted 1o Equity Curreacy 31 March, 2025
Hevaluation
SMT Cardiovascular Pvi. Lid. SiW.on S 11481 L161.33 3069867 - 73481
Tutal SiHL 0 11481 = 39867 - 5481
(Rs. in lucs)
n Foreign
t Asat Lowns given during the | Loan Repayment As al
Name of the entity ! ol Y .
N 1 April, 2023 year during the year Lons comerted. iy Equily Curaicy 31 March, 2024
Revaluation
| Sevasadan Lifeline Pyi, Lid 10.50 - 1050 - - -
SMT Cardiovascular Pvi. Lid, A0, 00 34000 167540 160460 = S g
Total 441050 S 440,00 168590 766460 = 00,00
" Purpose of utilization of loan
Name of Entity . g i
ity given to the entitics Rate of Interest Repayment Terms
Sevasadan Lifeline Py, Lid Biisiricss Lodn 6.25% 'F[.;J:ll-cl:gla,:ﬁljlmnl of the Ioan will seart immediately with & mininum repayiment of Rs, 2.3 lacs
Product  Enhancement  and|
SMT Cardiovascular Pyvi, Lid, Commercialisation  of  TAVI| 6.88% To be repuid within g period of 5 years from (he date of dishursement
uirder the GATI Project
SMT Cardiovascular By, Lid, Serting up o manufacioring] 9.00% RO]!.iI_\HbiL‘. within 3 years from daie of disbursement. This loan was Tully repaidiconveried in
plani equity during the year
Note 43 @ Discl as per 11 to the Ci ies Act, 2013

i The Group has no relationship and transactions with siruck of T companics.

il The Group does not have any transaction which is not recorded in 1he books of accounts that has been surrendered or disclosed s income during the year in (he ¢
i The Group lus complied with the o

< assessinents under the Income Tax Act. 1961,
mber of layers preseribed wnder clause (87) of Section 2 of the Companies Act. 20013 read with the companics (Restriction on number of laver) Rules, 2017,
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for the year ended 31 March, 2025
Note 44 : Ratio Anal
a} Curvent Ratio = Current Assets divided by Corrent Liabilities

(s In lacs other than ratios)

As at 31 March, 2025

As at 31 March, 2024

Current Assels 79536 59,639,906
Current Ligbilitics 43.136.26 34ov968
Ratio 164 172
%o Clange from previous vear A%

b) Debt Equity ratio = Total debt divided by Total equity wher

As at 31 March, 2025

e total debt vefers to sum of current & non current borrow

As it 31 March, 2024

Total Debt 2249571 17.526.96
Total Equity 50,046,539
Raio (.38
% Change from previows vear 23%|

) Dbt Serviee Coverage Ra

and principal repayments

Muarch, 2025 As at 31 March, 2024
Earnings available for debi services 029 %0 B.505,48
Tedal interest and principal repayinenis 21.829.62 17.266.15
Ratio 047 049
% Change from previous vear 4%
*Eaming for Debt Service = Net Profit afler taxes + N h sopenses like d fation and ather amorlizations + Interest expense+ other adjustments like loss on property, plant and equipment ele.

d) Return on Equity Ratio / Return on investment Ratio = Net profit/(loss) after tax attributable to owners of the Com pany divided by Average Equity attributable to owners of the Company

As at 31 March, 2025

As at 31 March, 2024

Met Profilf (loss) after tax attributable 1o owners of the Company 203584 (1.276.54)

Average Equity atiributable 1o owners of the Company 55.290.44 5467075

Ratia A% =2%)
-258%)

Reason for change more than 25%:
Thi: reased is mainly due 1o

e} Inventory Turnover Ratio = Cost of

reased profitability during the vear,

5 sold divided by avera,

inventory

Ay at 31 March, 2025

A at 31 March, 2024 |

Cost of goods sold 2317859
Average Inventory 2237341
Iivventory Turnover Ralio 1.02

%o Change lrom previous vear

f) Trade Receivables turnover ratio = Sales divided by AVErAge

tride receivables

As at 31 March, 2025

As at 31 March, 2024

Sales 10248792 16036
Average Trsde Receivables 23932231 2844069
Ratio 4.28 4.13
% Change from previous vear A%

) Trade payubles turnover ratio = purchases divided by average

As at 31 March, 2025

As at 31 March, 2024

Purchases 26.525.50 2744862
Average Trade Payables 930594 EML63
Ratio 183 313
a Change from previous vear %)

As at 31 March, 2025

capital= current assets -
As at 31 March, 2024

L2 48792

1606

T0.795. 549.639.96

43,136.26 34.609.68

27.659.10 2484028

26.299.69 2651149
3.490 J4ih
15%

i) Net profit ratio = Net profit/{loss) after tax divided by Net Sales

As at 31 March, 2028

As at 31 March, 2024

Net Profitf (Loss) afler tax

251316 (735,40
Net Sales LO2ART 92 9, 16036,
Ratio 2% -1
% Change from previous year -401 %)

Reason for change more than 25%:

The increase is mainly due 10 increased profitability during the year.

Return un Capital employed =Earnings before interest and taves (EBIT) divided by Capital Employed

As ut 31 Murch, 2025

As ut 31 March, 2024

Met Profit / (Loss) afler tax (A}

231506 {735.40)
Finance Costs (B) 207319 [REENE)
Total Tax Expense (C) 1,565 84 444467
EBIT (D} = (Ay(BrH(C) 615419 525342
Total equity (E) 30.046.59 5063174
| Reserve on Business Combination (F) 1.324.65 132465
55 Currency Transktion Reserve (G) T268 S48
Tolal debi (H) 22.493.71 17.520.90
Capital Emploved (I=(E }-(F)4(GI+(H) 79,492 98 72.780.57
Fatio (D1} H%) Tl
% Clange from previous vear T%:

k) Return on Investment = Income from investment divided by the closing balance of the investment

Tl
The above Non-GAAP I 1 may not be
Accounting principles and may not be comparable 1o similarly titled

Note 45 2 Impact on Code on Social Security, 2020
The Indian Parliament has approved the Code an Social Security. 2020 which woul
Social Security, 2020 on 13 November. 2020, and has invited suggestions from stukeholders w
apprapriate impact in its financial statements in the period in which, the Code becomes effec

e is nol applicable since the Group docs not have any prajects { investments other than current operations.
to similarly titled measures reported by olher companics. Furiher, it should be neted that these are nol

P by otler

b impact the contributions by the company towards Providen! Fund
ich are under active consideration by the M
and the related rules 1o determine the Gnancial impact are published

cureent liabilities

A measure of operating performance or

amd Gratwity. The Ministry of Labour and Employment has released drafl rules for the Code on
- The Company will assess the i

et and its cvaluation once the subject rules are notified and will give




Sahajanand Medical Technologies Limited
Notes forming part of the Consolidated Financial Statements for the year ended 31 March, 2025

Note 46 : Reclassification note

Previous period’s figures have been re-grouped / re-classified, to the extent necessary, to conform to current period’s classifications.
All the numbers have been rounded off to nearest lacs.

For and on behalf of the Board of Directors
Sahajanand Medical Technologies Limited

Bhar Ganesh Prasddgab Amit Kumar Khandelia ;w! pshikha Singhal

Managing Director and Non-Executive Director Chief Financial Officer Company Secretary and
Chief Executive Officer Compliance Officer
DIN : 06575042 DIN : 07983480

Place : Mumbai Place : Mumbai Place : Mumbai Place : Mumbai

Date: 29 May, 2025 Date: 29 May, 2025 Date: 29 May, 2025 Date: 29 May, 2025




