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INDEPEN DENT AUDITOR'S REPORT

To The Members of SMT Cardiovascular Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMT Cardiovascular Private Limited
(the "Company"), which comprise the Balance Sheet as at March 31,2025, and the Statement of Profit
and Loss (i.ncluding Other Comprehensive Income), the Statement of Cash Flows and the Statement of
Changes in Equity for the year ended on that date, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
the "Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act") in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 3L,2025, and its loss, total
comprehensive loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
. ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

. The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director's Report including the annexures thereto
but does not include the Financial Statements and our auditor's report thereon.

. Our opinion on the financial statements does not cover the other information and we do not and
will not express any form of assurance conclusion thereon.

. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and Board of Directors for the Financial statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including Ind
AS specified under section 133 of the Act. This responsibility also includes maintenance of adequate
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accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mainiain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal flnancial
controls with reference to financial statements in place and the operating effectlveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statemen.ts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced..We consider quantitative materiality and qualitative factors in
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(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit of the Financial Statements we repoft,
to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on March 3L, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section L64(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to
financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, no renumeration is paid by the
Company to its directors during the year, hence section 197 of the Act related to themanagerial
remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 26 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

b)

c)

e)

0

s)

h)
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iv. (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the note 34 (v) to the financial statements no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the note 13 C (ii) to the financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances/ nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and has not proposed
final dividend for the year.

vi. Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March
31, 2025 which have the feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with, and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered

Firm's Registration No. 11

Terence Lewis
(Partner)

(Membership No. 107502)
(UDIN : 251075028MIBDC1886)

Place: Mumbai
Date; May 29,2025
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ANNEXUR.E NA" TO THE INDEPENDENT AUDITOR.'S REPOR.T
(Referred to in paragraph I (f) under'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Interna! Financial Controls with reference to Financial Statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2O13 (the "Act")

We have audited the internal financial controls with reference to financial statements of SMT
Cardiovascular Private Limited (the "Company") as at March 37, 2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's and Board of Directors' Responsibilities for Internat Financial Controls

The Company's management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Financial Statements of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to Financial Statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements was
established and malntained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to standalone financial statements, assessing the risk thit a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to financiat statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

w
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Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us the Company
has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 3t,2025, based on the criteria for internal financial control with reference to
financial statements established by the respective Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accou

Firm's Registration No, 777366

Terence Lewis
(Paftner)

(Membership No. 107502)
(UDIN: 25107502BMI8DC1886)

Place: Mumbai
Date: May 29,2025
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(i)

ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of SMT Cardiovascular Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

In respect to the Company's Property, Plant and Equipment:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(b) The Company has a program of verification of property, plant and equipment and capital
work in progress so to cover all the items once every 3 years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant
to the program, during the year certain Property, Plant and Equipment and Capital Work in. Progress were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) Based on our examihation of the registered transfer deed provided to us, we report that,
the title deeds of the immovable property, disclosed in the financial statements included in
property, plant and equipment is held in the name of the Company as at the balance sheet
date.

(d) The Company has not revalued any of its property, plant and equipment (including right-of-
use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as
at March 37, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The inventories (except for goods-in-transit), were'physically verified during the year by the
Management at reasonable intervals. In our opinion and based on information and
explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the nature of its
operations. In respect of goods in transit, the goods have been received subsequent to the
year end. No discrepancies of Llo/o ot more in the aggregate for each class of inventories
were noticed on such physical verification of inventories, when compared with the books of
account.

(b) According to the information and explanations given to us, at any point of time of the year,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause (iiXb) of the Order is not applicable.

The Company has made investment and granted loans to companies during the year, in respect
of which:

(a) The Company has provided loans during the year and details of which are given below:
Rs, rn lakhs

Particulars

(ii)

(iii)

A. Aggregate amount granted / provided during the year:
Others 8.05

B. Balance Outstanding as at balance sheet date in respect of above cases

5.36

The Company has not provided any guarantee or security to companies, firms, limited
liability partnerships or other parties.

"(!-

Loans

- Others
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(b) The terms and conditions of the grant of all the above mentioned loans, during the year are,
in our opinion, prima facie, not prejudicial to the Company's interest.

(c) In respect of loans granted or advances in the nature of loans provided by the Company,
the schedule of repayment of principal and payment of interest has been stipulated and the
repayments of principal amounts and receipts of interest are regular as per stipulation.

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, there is no overdue amount remaining outstanding as at the balance sheet date.

(e) None of the loans or advances in the nature of loans granted by the Company have fallen
due during the year.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the
year. Hence, reporting under clause (iii)(f) is not applicable.

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made.and guarantees and securities provided, as
applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause (v) is not applicable,

(vi) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 for companies engaged in production, import and supply or
trading of the following medical devices: (i) Cardiac Stents; (ii) Drug Eluting Stents and (iii)
Catheters. We have broadly reviewed the books of account maintained by the Company pursuant
to the Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central
Government for maintenance of cost records under Section 148(1) of the Companies Act, 2013,
and are of the opinion that, prima facie, the prescribed cost records have been made and
maintained by the Company. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

(vii) In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employee State Insurance Contributions, Income-tax,
Goods and Services Tax, cess and other statutory dues applicable to it to the appropriate
authorities.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2025 on account of disputes are given below:

Rs, in lakhs
Period to

Amount Amount which the Forum where
Involved Unpaid Amount Dispute is Pending

Relates

Name of the Nature'- it"trl."- 'Jrt:;

700.27

(viii) There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1951 (43 of 1961) during
the year.

(ix) In respect of borrowings:

(a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

Income Tax Act,
1961

Income
Tax 70o.27 AY zoz3-24 commissioner of

Income-tax (Appeals)

w
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(x)

(xi)

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purposes for which the loans were
obtai ned.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

(e) The Company does not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause (ix)(e) of the Order is not applicable.

(f) The Company does not have any investment in subsidiary or joint venture or associate
companies and therefore the Company has not raised any loans during the year on the
pledge of securities held in its subsidiaries or joint ventures or associate companies and
hence reporting on clause (ix)(f) of the Order is not applicable.

In respect of issue of securities:

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of the
Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

In respect of fraud:

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) There were no whistle blower complaints received by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(xiii) In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.
The provisions of section t77 of the Companies Act, 2013 are not applicable to the Company.

(xiv) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act,2013.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with it's directors and hence provisions of section 192 of
the Act are not applicable.

(xvi)
(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of

India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

w_
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glo-Flace: Mumbai\ Date: May 29,2025

(b) The Company does not have any CIC as part of the group and accordingly reporting under
clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
which is not mitigated indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Deloitte Haskins & Sells LLP
Chaftered

Firm's Registration No. 117 00018)

Terence Lewis
(Partner)

(Membership No. 107502)
(UDIN : 25107502BMI8DC1886)



SM'I (laniiovascular Private Limited
Ihlnrrce Sheet as at 3l March, 2025

Note ),io. As at 3l NIarch,2025 As at 3l
ASSE'IS

I Non-Current Assets

(a) Propertl,. Plant and [qurpment

(b) CapiralWolk-in-Progress
(c) Financial Asscts

(i) l.r-rans

3(A)

J(r|)

8

9

l0
{(B)
s( B)

7(B)

ll
l2

l3(r\)
l1(A)

r3(B)
l5

r4(B)
t6
l7

11,13504

87.34

0.83

1.605 88

13.95

1.704.05

lt.l04s5
1,2,1r,.85

1.23,s.95

I 1.20

t,644.58

(ii) Other Financial Assots

Income'fax Asscts (net)

Other Non-Current assets

Total Non-Current Assets

Current Assets

(a) Inventories
(b1 Financial Assets

(i) Trade Receivables
(ir) Cash and Cash Equivalcnts
(iri) Loans
(iv) Other I-'inancial Assets

(c) Othcr Current Asscts

'I'0tal Currcnt Assets

'l'otal r\ssets

EQTIIT\' AND LIABII,I'tIES
liquity
(a) Lquitv share capital
(b) Other equity
Total L,quity

l.ia bil ities
Non-Current l-irbilities

Financial l.iabil ities
(i) Ilorrowings
tiir Othcr Financial l.iabilirres

'f otal Non-(lurrcnt l-ia bilitics

(lurrent l,iabilities
(a) Frnancial t-ial;ilitres

(i) Borrolvings
(ii) ltade Payablcs

total outstanding clues ol micro enterprises and srtrall enterpriscs
total cutstanding tlues ofcreditors other than micro enterprises and small enterprises

r irr-1 t)rlrer Finarrcirl l-ilhrlrrir's
(b) Othcr Current Liabilities
(c) Provisions

'l'otal (lurrcnt l,iabilities
'l'otal l,iahilities
'I.otal Equitv an(l Li:lbilitics

See acconrpanying notes fi)nning part ofthc linancial statentents

2.87J.qJ J.:i22.u6

_ 4,491.27 6,694. I 8
I 8,520.2 I 17 .867.28

4(A)
s(A)

7(^)

(d)

(e)

14,541.09

. .1.1 q(

406.96

I 34.03

4.53

933 56

2s9.49

I 5.243.53

2,.1.11.86

106.6 I

.13 64

1.90

t27
25 47

3,973.12 2,623.75

I 8,520.2 I l7 .867,28

2.43

14,026.51
211

I t,t70.93
14,028.91 I r,r73.10

3,t5625
15.07

1,567.31

50.03

I,617.34

l,84 l 7s

42.51

u08.22

l59.2ri
19.07

i.t0

3,171.32

2.500 00

26 02

880.65

I07 39

8.80

l -3s

In terms ofour report tttached of et'en (late

l)eloitte flxskins & Sells l,l,P
Chartered Accountants

For antl on behalf of the Board of Directors
SMT Cardiovirscular Privare l-imited

F irrn.,Rcgjstration l.lurnber: I I 7i6(rW/W- 1 rl00 I 8

'ference Lelvil;
Paftner

Monbership Lvo. I07j0l

Piace:N1umbai

Date:29 May,2025

K
Director
DIN: 06575042

Place: Mumbai
Date: 29 N4ay,2025

Ganesh Prasad Sabat

l)irector
l)lN:07983480

Place: Mumbai
Date: 29 Ma1', 2025

Ae*

(Rs. in [,acs)
Pa rticula rs 202,1



SIU I' (lar(liovascular Private [,imited
Statemcnt of P rofit and Loss for the yea r ended 3 I Nlarch, 2025

(Rs. in Lacs)

particulars For the year ended 31
Notc lo' 

March,2o2s
F-or the year ended 3l

NIarch.2024

I Income:

Revenue tiom operations

Other income

Total Income (I)

II Expenses:

l8
19

20

2t
))
23

24

25

6

8,070.70

95.58

6,688.26

I 30.39

Cost of materials consurned

Changes in inventories offinished goods, stock-in-trade and work-in-progress
Errployee benetlts expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses (ll)
Loss before tax (l - Il)

Tax expense:

Current tax

Det'erred tax expense / (credit)
'fotal tax expense (lV)

Loss after tax (llFIV)

Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Re-measuremcnt Loss on deflned benctit oblisation
Income tax credit on above

Total Other comprehensive Income (YI)

'I'otal Cornprehensive income for the year (V + VI)

8,1 66.28 6,81 8.65

2,814 93

(r00 10)

I ,078.91

I,003.36

I,882 32

1,515.97 1,442 35

8,977.66 8,121.77

(8r 1.38) (r,303.r2)

(81 1.38) ( 1.303. l 2)

(31.4r) (8.6s )

(8.6s)

(842.79) (l,ll r.77)

3,372.66

(28.7e)

1,364.74

t 15.91

2,037 17

III

IV

YI

VII

VIII Earnings pcr share:
(Face Value of Rs. I 0 per Share)

Basic (Rs.)

Drluted (Rs.)
28 (3,685 09)

(3,68s.0e)
(7,57r 31)

(7,571 .3 r )

In trrms of our report attached of even date

Deloitte Haskins & Sells LLI'
Chartered Accountants

Firm Ilegistrption Number: I I 7366WW- 10001 8

Memtlership No. 107502

Place:MLrmbai

Date:29 May,202j

For antl on behalf of the Board of Directors
SMT Cardiovascular Private Lintited

ffi=
Direclor

DIN:06575042

Place: Mumbai
Date: 29 May,2025

Director

l)lN:06575042

Place: Mumbai
Date: 29 May,2025

ffi
Partner
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SMT Cardiovascular Private Limited
Statement ofCash flows for the year ended 3l March,2025

(lls. in Lacs)

Particulars For the year ended
3l March.2025

I.or the year endetl
3l Mtrch,2024

Cash flows from Operating Activities
Loss before tax

Adjttstmenl for:
Depreciation and arnortisation expense

Finance costs

Interest income

[ ]nrealised exchange gain

Loss on sale ofproperty, plant and equrprnent (net)

Operating profit before working capital changes

Movements in working capital
Adjustmentfor (increase) / decrease in operating qssets:

Inventories (net of provisions)
Trade Receivables and other assets

Adjustmentfor increase / (decrease) in operating liabilities:
Trade Payables and other liabilities

Cash generated from operating activities
Net rncorne tax paid

Net Cash generated from operating activitics (A)

Cash flows from investing activities
Payment for purchase ofproperty, plant & equipment and Capital work-in-progress
Proceeds from sale ofproperty, platrt and equipment
Loans given to employees (net)

Bank deposits (placed) (net)

Interest received

Net Cash used in investing activities (B)

Cash flows from financing activities
Proceeds frorn issue ol'lresh equiry

Share issue expense

Repayment ofloans and borrowings frorn bank
Proceeds frorn loans and borrowings from Parent Conrpany
Repayment olloans and borrowings to Parent Cotnpany+

Finance cost paid

Net cash generated from financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+l)+C)
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the year

Reconciliation of cash and cash equivalents
Closing balance ofcash and cash equivalent as per balance sheet

Cash and cash equivalents at the end of the year

(120 72) ( l.(r7(r 60)

(81 r.38)

2,031.17

715.91

(s7.96)
(6.31)

0.06

(r,303.r2)

r .n82 32

1.003 36

(43 2n)

(1249)
I.62

1,877 .49 I ,s28.11

210.31

(s27.4s)

3.67

(670.e2)

(101 49)

602.57

I,s64.02
(2.7s)

I,358.57
t).()l

I,561.27 1,356.2ti

( 1.8e7.e4)

1.56

(3.47)
(32 1.88)

t8 t3

(s.2 r4 39)

359. I 9

(I e0)

(10164)
4.96

(2,203.60) (4,9s3.78)

C

(0 04)
(2.s00 00)

5.I14 8l
(I,161 33)

3.9 l tt 2s

(0 8s)
(2.s00 (x))

5.440 00

( r.675 40)

732.72 3,505.40

90.38

43.64

(e2. l 0)

135.74

l 34.03 43.(t4

r34 03 43 (r4

13.64

*excludes conversion of loan of Rs. 3,698.97 Lacs (3 1 March 2024: Rs 7 ,664.60 Laos) obtained liorn Parent Cornpany, into oquity which has been consitlered as a
non-cash transaction.

See accompanying notes

In terms of our report attached of even date

Deloitte Haskins & Sells LLP
ClT artered Accoulttaltts
Firm Rpgi$ration Number: I 1 7366WAV- I 000 I 8

Terence Lewis
Partner

Membership No. 107502

Place:Mumbai

ofthe financial statements (Refer Notes 1-35)

I,'or and on behalf of the Board of Dircctors
SMT Cardiovascular Private Limited

Director
DIN:06575042

Place: Mumbai
Date: 29 May,2025

Director
DIN:06575042

I)lace: Munrbai

Datc: 29 May,2025Date.29 May,2025

ffiM-^,



SMT Cardiovascular Private Limited
Notes forming part of the financial statements for the vear ended 31 March, 2025

2.1.

1, General Information

Medical Technologies Limited formerly known as Saha.janand Medical Technologics Private Lirnited.

office is Sahajanand Estate, Wakharia Wadi, Near DabholiChar Rasta. Nani Ved. Ved Iload. SLrrat. OLrjarat- 395004. lndia.

The financial statements were approved by the Board of Directors and authorised fbr issue on 2() May. 2025.

Basis of preparation and presentation of financial information

ofsignificant accounting polcres and other explanatory inforrnation (togethor retcrrcd to as the " Frnancial Statcrncnts").

Act,2013 read with the Cornpanies (lndian Accounting Standards) Rules as anrended fiorn tirnc t0 tlrnc.

per the requirernent ofSchedule III), unless otherwise siated.

Summary of material accounting policies

Basis of Accounting

accordance with Ind AS.

inputs to the fair value measurerrent in its entirety:

(ii) Level 2 inputs are inputs, other than quoted prices included in level l, that arc obscrvablc lbr the asset or liabrlity, either
directly or indirectly; and

(iii) Level 3 inputs are unobservable inputs fbr the valuation ofassets or liabilities.

change warranting such lranslcr.

would be received to sell an asset or paid to transf'er a )iability in an orderJy transaction betwecn market participants at thc lreasllrernent date.

Use of Estimates

Inventories

Net realizable value represents the estilnated selling price lor inventories less all estinatcd costs ofcornpletiorr and costs nccessary to makc thc sale.

Revenue Recognition

are collected on behalf of Governn'lent.

consignrnent sales is recognised on satisfaction ofthe above conditions.

advance. Contract liabilities are recogntsed as revenlle when the Cornpany perlbrrns under the conlract.

Other Income

Dividend & Interest Income:
Dividend Income is accounted when right to receive the dividend is estatrlished.

2.2.

a)

b)

c)

d)

e)

Rental income:
Rental income from operatirig leases is accounted lbr on a straighGline basis over thc lcase terrr



SMT Cardiovascular Private Limited
Notes forming part of the financial statements for the year ended 3l March, 2025

f) Property, Plant and Equipment
Assets are carried at acquisition cost. less accLrrnLrlatr,d deprecration and accurnulatcd itnpainxent losses, ifany.
Costs comprise olall costs incurred to bring the assets to thcir location and working condition Ltp to the datc thc assets aro put to their rntended usc.

Capital work in progress is stated at cost, net ofaccurnulated irnpainnent loss. ilany.
The residual values, useful lives and methods ofdepreciation ofproperty, plant and etlLripment are reviewed at each llnancral pcriod end.

estirnated uselul lives. Estirnated useful lives ofthe assets are as tbllows.

Description of the asset Estimated Ilseful Life (Years)

Building (Factory) 30

Electrical Installation 10

Plant and Machineru* l5
Furniture and Fixtures t0
Office Equiprnent 5

Computers (End user device) 3

Computers (Servers and networks) 6
Vehicles (Other than Motor cycles, scooters and other mopeds) 8

Vehicles (Motor cycles, scooters and other rropeds) 10
+Number ofshifts is additionally considered while calculating depreciation on plant and rnachinery

e) Other Intangible Assets

the development.

development is conrplete and the asset is available fbr use. It is arnortised over the period ofexpected firturc sales or use.

and are recognised rn the Statetnent ofProfit or Loss when the asset is derecognised.

h) Financiallnstrument
Recognition and initial measurement

financial liabilities are recognized by the Cornpany when it beconres a party to the contractual provisions ofthc tlnancial it'tstrulnent

immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

which are subiect to insignificant risk ofchanges in value.

For the purpose ofthe staternent ofcash flows, cash and cash equivalents consist ofcash and short{enn deposits, as dellned above.

Financial assets at amortised cost

principal alnount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets at fair value through profit or loss:

recognised in profit or loss.



SMT Cardiovascular Private Limited
Notes forming part of the financial statements for the year ended 3l March, 2025

Financial liabilities and equity instruments
Financial liabilities at fair value through profit or loss

in Ind AS 109 are satisfied.

Other financial liabilities

cost using the effective interest (EIR) method.

Equity instruments

Cornpany are recognised at the proceeds received ne1 olfdirect issllc cost.

Derecognition of financial instruments

is discharged or cancelled or expires.

Fair value measuremenl

such as liquidity nsk, credtt risk and volatility.

lneasurements are observable and the significance olthe inputs to the tzrir value rneasurer'nents in its entirety. rvhich are described as fbllorvs:
Level 1 inputs are quoted prices (unadjusted) in activc markets for identioal asscts or liabilities that the entity cal't access at the lneasuretnent datc.

Level 3 inputs are unobservable tnputs for the asset or liability.

Foreign Currency Transactions

The Financial lnfonration is presented in lndian Rr"rpees (Rs. In iacs) which is also the Cornpany's lunctional currency.
Initial Recognition

the foreign currency at the date ofthe transaction.

Subsequent Recognition

the transaction

recognised in the Statetnent of Profit and l,oss.

j) Employee Benefits

Errployee benefits include provident lund, enrployee state insurance scheme, gratuity firnd and coltlpensated absences.

the contributions made on a monthly basis.

the respective employee's salary and the tenure oleurployment.

projected unit credit method, with actuarial valLtations being carried out at each pcriod end. Dcflned benefit costs aro cotrposed ol':
i. service cost - recognized in profit or loss;

ii. net interest on the net liability or asset - reooguized in proflt or lossi
iii. remeasurement ofthe net Jiability or asset - recognized in other comprehensivc inconre

renders the related services are recognised as a liability at the present value ofthe dellned beneflt ob]igation at the reporttng date.

?--



SMT Cardiovascular Private Limited
Notes forming part of the financial statements for the year ended 3l March, 2025

k) Leases

The Company evaluates each contract or arrangement, to determinc whethcr it qLralrlies as leaso as deflned under Ind AS I I 6.

A contract is, or contains, a lease ifthe coutract involves:

(a) the use ofan identified asset,

(b) the right to obtain substantially all the economic beneflts lrorn usc ofthe identillcd assct, and

(c) the right to direct the use ofthe identified asset.

than twelve months (short tenr) and low-value assets.

or useful life ofright-of-use assets.

Loss as described in the Note 2(rr) below.

payments occurs.

Lease payments (other than short term and low value leases) have been classilled as cash used in Financing activlties in the Staternent ofCash Florvs.

Lease payments lor short-tenn, and low value leases, have been classilled as cash used in Operating activities jn the Staternent ol'Cash l'lows.
The Cotnpany has not given any assets given on lease to others.

Current and Deferred Tax

are also recognised in other comprehensive ir.rcome or in equity, respectively.

(and tax laws) that liave been enacted or substantively enacted at the reporting datc.

Tax assets and tax liabilities are offset when there is a legaliy enforoeable right to sct offthe recognised alnounts.
i, Current income tax

accordance with the applicable tax rates and the prevailing tax laws.

ii. Deferred tax

neitlier accounting nor taxable profit or loss at the tilne olthc transacLion.

lorward ofunused tax credits and unused tax losses can be Lrtilised.

available to allow all or part ofthe delerred income tax asset to bc utilised.

Impairment of Assets

determined for the cash generating unit (CGU) to which the asset belongs.

amount and an irnpairment loss is recognised in profit or loss.

Provisions and Contingent Liabilities and Contingent Assets

discounted using a current pretax rate that reflects, when appropriate, thc risks spccilic to the liability.

events where it is either not probable that an outflow ofresources will bc required to settle or a reliable estimate ofthc aD'lount caunot be nrade.

is probable.

m)

n)

#ffi



SMT Cardiovascular Private Limited
Notes forming part of the financial statements for the year ended 31 March, 2025

o)

p)

Segment reporting

perfonnance assesslrent and to rnake decisions fbr resource allocation.

f,xceptional Items

Government Grant

credit is established and there is no significant uncertainty regarding the ultirnatc collection ofexport proceeds.

Borrowing Costs

attributable to a qualifuing asset are recognised in the Staternent of Profit arrci l,oss rrsing the efftctive interest rnethod.

Earnings Per Share

the weighted average numberofequity shares whioh oould have been issued on tlre c(nrversiolt ofall diluttve potcntial ecluity shares.

q)

r)

s)

ffi fl$?qt/"/

@



SMT Cardiovascular Private Limited
Notes forming part of the financial statements fqlr the year ended 31 March, 2025

0 Cash Flow Statement

available inlormation,

Key Sources of Estimation

actual results and estitnates is recognised in the period in which the results are known.

ofcausing a material adjustrnent to the carrying amounts ofassets and liabilities within the next financial period.

Useful lives of property, plant and equipment and intangible assets

Depreciable lives are reviewed annually using the best information available to the Managelnent.

Employee benefit plan

increase in salary costs. Any changes in these assurrptions will iurpact the carrying arnount ofobligations.

Impairment of financial assets

forward looking estimates at the end ofeach reporting period.

receivable balances and historical experiences. Individual trade receivables are written ol'fwhen managelnent cleems them not be cdlectiblc.

Income Taxes

level offuture taxable profits together with future tax planning strategies.

Recent Pronouncements

Standards, and are effective for annual reporting periods beginning on or al-ter I April 2025.

The Company is evaluating the impact ofthese arnendrnents. Based on initial assessmcnt, no lnateriai irnpact is expccted.

u)

2.3

ffi
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SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for the year ended 3l March, 2025

Note4: Loans
(A) Non-Current Loans

Unsecured, Considered Good
Loans to Enrplov@s

(B) Current Loans

Unsecured, Considered Good
LoaDs to cmplo\'@s

Note 5: Other Financial Assets

(A) Non-Current Finan.ial Assets

Sccurit)' Dcposits. Considcrcd good

Dcposils Nith banks rvith matuitl pcriod ofnrorc thao l2 nlontlts (rcfcr nolc (i))
Interest Receiv{ble accrued but not due

S@uri8, Dcposits

Fi\cd dcposils

Footnotei

(B) Current Financial Assets

Sccuri[ Dcposils. Considcrcd good

Olhcr Rccci\ ablcs lion Parcnt Contpan\', Considcrcd Good

Olhcr Rccci\ ablcs. Considcrcd Good

Note 6: Deferred Tsr Assets / Liabilities

(a) Deferred tax assets / (liabilities) presented in the bfllance sheet:

Dcfcficd ta\ asscls

Dcfcrcd ta\ Liabilirics

15.40

1.425.55

2.t1
t42 79

27.18

l. l0l.(,7

0.113

t04.27

1.54

93 L30
0.72

(b) Reconcilation oftax expense and the Accouiltitrg profit ntultiplied by dontstic tax rate rpplicable in lndir

Sr. No. Particulars l'or lhr yrar ended ll I.'or thc ycnr cndcd ll

lA)
lB)
(c)

,D\

)rofir(loss) Bcforc 'l a\
;tatulon. Corporatc Ta\ Ratc

I'ax on accounting profit
-osscs on Nhich dcfcrrcd lar is nol rccogniscd

la\ E\Dcnsc rccolniscd durina lhc \car

(Iil I tll
17 16,,

(l 39.:3
l]9 ?1

( l.i0i t2)
l7.16'r,,

\L23.62)
221.62

(c) Tax losses for which no deferred tax is recognised

Unuscd ta\ losses:

- Unuscd tax losscs cxpiring in ll \cars
- Unuscd tar losscs hat ing Do c\pin. dalc

Note 7: Other assets

(A) Other assets - Non-current
Unsecured, Considered good

Indircct taxcs rccolcrablc
Capital ad\ancc

Prcpaid Expctrscs

(B) Other assets - Current
Unsecured, Considered good

Advancc to supplicrs

Indirccl laxcs rccorcrablc
Prcpaid c\pcnscs

Adranccs to cnrplorccs

l.ilt7 5(, t.u 7 7. Il(J

l. l{)6.61

Jl l\'lnrch.202l

70:r 50

992 11

t.64 t.65

0.95

l.9tiltJ

16.71

t69.-52

72.9.)

o.27

t0 ll5

II lio

082

<1*

t.27



SMT CArdiovAscular Private Limited
Not€s forming part ofthe financial stAtements for the year ended 3l Mtrch, 2025

Note 8: Inventories (At lower of cost ,nd net retlisAble value)

Firrishcd Goods

RaN nlatcrial

(lncludiDg Goods-ln-Transit Rs. 43.89 lics (3 I March. 2024: Rs. 26. I 2 lflcs)

Work"irprogrcss

P.cking nlatcrial

Storcs and spares

Footnote:

Note 9: Trade Receivables

Unsecured

Considcrcd good

Lcss i ImpainncDt ofFinancial Asscls

4t3.95

t.5 7{i.2t3

711.35

130.73

33.24

354.{)2

t.tt66.49

t09.49

56.47

5ti.39

Nlrrch.202J

406.96 t 06,61

Footnote:

crcdit qualitv ofcuslonlcr is rcvicNcd on rcgular basis.

Particulars 6 Months- Nlore thrn

As at 31 Msrch,
Undisputed:

Considcrcd Cood
Considcrcd Doubtlul

280.07 t26.81) 406.q6

Disputed:
Considcred Cood
Con.id.rcd D6,rhrfi'l - -
Gross Carrying Amount 280.07 126.89 - {06.96

Particulars Less than 6 Months- I -2YeRr 2-l Vears
lllore thrnNot duc 'l otrl

As at 31 March,2024
Undisputedi

Considcrcd Cood

Considcrcd Doubtful
Disputed:

CoDsidcrcd G@d

l0rr.(r I l{)(,.6 I

Note 10r Cash and cssh equivalents

Cash on hand

Balancc \'ith banks

Cuficnt account

EEFC ac@uxs (in forcign curcDc] )

Footnote:
Thc ConlpaD! has trot tradcd or i n\ cstcd iD Cn plo cutrcncr or V i nla I CurrcDc\ durrlg lhc \ cr r.

Note I l: Equity share capital

Authorised
50.000 (3 I March 2024: 5t1.000) cqnitY sharcs of Rs l0/- cach

Issued, subscribed and fully paid-up shsre capital
24.290 (3 I March 2024: 2 1.682) cquitv Shares of Rs I 0/- cnch lilh paid{rp

1 1(a): Details of rights, preferences and restrictions Attached to the equity shareholders:

0.06

l05.4ti
21t.49

0. l8

14.89

I

)t7

No. Amount itr lncs No. Aoroililt iil hcs
2 1.6S2

2.1'7

Thc Contpanv has onc class of cquit! sharcs haling a facc val uc of Rc. I 0 pcr sl)arc. Each sharc|oldcr i s cl igi b tc lbr orc \ olc pcr sharc hcl d

I I(b) Rcconciliation ofequity shares at the beqinning and at the end oflhe rcporting period:

P^.ti"rlo.,

-

Equitl sharcs outslaDdiDg al thc bcgiDlillg ofthc \ear
Addr Fully p.id up sharcd issucd durnlg thc \cor (Rcfcr f@horc)
EquiL\' sharcs outstaDdirlg at thc cnding ofthc \'car

Footnote:

I 512 085
2..13 2t.682 2.11

3t

i.00 5 {)0



SMT Cardiovascular PrivAte Limited
Notes forming part ofthe financial statements for lhe yenr ended 3l March,2025

Note l2: Other Equity

Sccuritics prcnriurn

Rctaincd carnings

Items ofOther Eouity

(a) Securities premium

Opcning Balancc

Add: Prcmirur on sharcs issucd durirg thc rcar
Lcss: Sharc issuc crpcnscs

Closing Balancc

(b) Retflined errnings
Opcning balancc

Add: Loss for thc vcar

Othcr Conrprehcnsivc Loss for thc \car
ClosiDg Balancc

Footnote:
Nalure and purpose of reserves:
(a) Sccurilics prcnliunl is uscd lo rccord the prcntiun on issuc ofsharcs
(b) Rclaincd canrings rcprcscDl thc anlouDt ofaccuDnrlalcd cflntings ol tl)c CoDlpfln\'.

Note l3: Borrowings
(A) Borrowings: Non-Current
Serured
Tcnn LoaN

From Banks (rcfcr notc (i))
Unsecured

l,oan from Group Conlranics (rcfcr Dotc (ii) and (ili))

Lcss: Currcnl nra[ritics ofloDg tcnn bomo\il]g

Footnote:

(4.r,09.64) (3.2e7.r,r7)

(8t 1.3{r) (t.303.12}

(5,452.d3) (,1,609,6,t)

As at 3l i\{rrch.2025 As rt ll Nlarch. 202{

3,{1 t.06
I

(ii)

(iri)

\ilhir) I vcar and thc sarnc has bccD includcd in cuftcnt }ratrtrilics ol long{crm boro\ings

bcen con\ cflcd iilo cquit) duriig thc \ c.r.

(B) Borrowings: Current (secured)

Curcnt nlaturilics of Long tcon borosings

(C) Reconciliation ofmovenlents ofliabilities to cash flows arising from finnncing activities
Bomo\ings at thc bcgillning ofthc rcar (curenl and DoD-cwcnl borro\\ings)
Procccds fronr non.crrrcil{ boro$tngs
Long tcnr lorl conrcncd to cqrurr

Rcprr rrrcrIs of non-cuncnl boro\\tngs
Borrowings at the end ofthe yesr (current and non-current borrowings)

Footnote

As nt .ll Mirch. 2025 As 
^t 

Jl lurrch. 202 1

l.li,li 75 1.i00 00

r.813.75 2,500.00

As rt Jl l\'lflrch.2025 As rt -lt Ntarch. 2U2.1

i.{,ir, 1i lf]|..ji
5.1 l4.l{l

(1.698 67)

i.410 00

(7.(n)4 60)
(3.66 I :rj) (.1. I 75 .10)

J.41 L06 5.656.25

(i)

(iii)
(ir)

'Ihc Conrpan has not nradc anv dclar iu rcgislration ofChflrgcs.

(b) pro\ idc an\ guarnntcc, sccuril]'or thc likc 10 or on bchall'ol'thc Ultirnntc Bcncllciarics

ThcConlpanyistrotaNilfuldctaullcrundcrguidcliucsonrillirldclhultcrsissucdbr(ltcRcscncBaDkollndia

As it 31 Mrrch. 2025 As rt 3l iurrch. 2021

t5.7ti057 .l.t996lt

:r.698 .t I I t.i8 t.74

0.0+ 0.85

t9,.t78.94 15,?80,57

Re..

2.656.25 5. l5(,.2i

(,

(ii)

HOrffil r lJ?0.r3



SMT Cardiovascular Private Limited
Not€s forming part ofthe financial statements for the year ended 3l Mnrch, 2025

Note l4r Other financial liAbilities

(A) Other financial liabilities - Non-current
l,cavc EncashDrcnt Pa\ablc

Gratuitv Pa\able

(B) Other financial liabilities- Current

Capital Crcditors

totil outstnildirs ducs ofDricro aild snrill cnrcrpriscs

total oulstanding ducs ofcrcditors othcrs than nicro aDd snlall cntcrprisc

Emplolcc rclatcd liabilitics
Lilcrcst accrued but not duc or bono\\iDgs
Lcavc Encashmcnt Pa\ablc

Othcr Payablcs to ParcDt Conrpan\

Note 15: Trade Payables

Duc on accoux ol'goods purchascd and scn,iccs rcccilcd:
total outslinding ducs ofnricro and snrill cntcrpriscs

tolal outstanding ducs ofcrcditors othcrs thaD micro aDd small cntcrpisc

It 62

11.41

5.04

l{) 0l

Ii.75

t45l
I 24.49

165
6 l{l

llt. I 7

84 24

t.62
2.7(t

0.6()

159.28 107.39

iil Lacs)

41.5 I

11011 22

26.02

ll 80.(,i

Others:
MSME
Othcrs

42.5 I

?22.59

.125t

80li.l2

As at 3l March,2024
Others:

MSME
Othcrs

26r2
8lt0 65

Note 16: Other current liabilities
SlahIon, ducs

Note l7: Provision
Provision for conrpcnsatcd abscncc

As nt 3l

(Rs. in l,ncs)
As at.ll March. 2025

1 I0

ffi

<3-



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for the year cnded 3l March, 2025

Note l8: Revenue From Operations

Sale of Products

Note l9: Other Income

Interest income on financial instruments measured at alnortised cost:

Bank deposits

Others

Net foreign exchange gain

Miscellaneous Incorre

Note 20: Cost of materials consumed

lnventory at the beginning ofthe year

Add: Purchases

Less : Inventory at the end ofthe year

Note2l: Changesininventoriesoffinishedgoodsandwork-in-progressllncrcasc/(Decrease)l

lnventories at the end ofthe year:

Finished goods

Work-in-progress

Inventories at the begtnning ofthe year:

Finished goods

Work-in-progress

(lls. in l,ucs)

For the year ended 3l l,br the year endcd 3l
March, 2025 March, 2024

8,070.70 6,688.26

8,070.70 6,6118.26

(lls. in Lacs)

For the year ended 31 For the year ended 3l
March,2025 March,2024

s4 0l
395

31 .62

42 0f]

0.2tt

86. ttl
1.20

95.58 130.39

(lls. in l,acs)
l-or thc year cndetl 3l l'or the ycar endcd Jl

March. 2025 March. 2024

I ,98 t .35

3, I 33.56

I.4I0 53

3,3 85.75

5.1 14.91 4,796.28

1 ,142 25 I ,98 t .35

3,372.66 2.8 t,1.93

(lls. in Lacs)

For the year ended 31 For the year ended 3l
March.2025 March. 2024

413.95

78.3 5

354 02

109.49

(A)

(B)

(B)-(A)

492.30

3s4 02

109 49

463.5 I

261.72

t0t.69
3(r3.,1I

(28.79) (100.10)

Re.-

463.51



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for the year ended 3t March, 2025

Note 22: Employee Benefit Expense

Salaries, wages and bonus

Contribution to provident fund and others

Gratuity expense

Staffwelf'are expenses

Note 23: Finance Costs

lnterest expense (ref'er footnote)

Other borrowing costs

Guarantee Commission

Footnote:
Excludes Borrowing Cost capitalised during the year ofRs. 7.83 Lacs (31 March 2024: Nil)

Note 24: Depreciation and amortisation expense

Depreciation on Property, Plant and Equiptnent

Note 25: Other expenses

25 (a): Expenses for USFDA approval *

Clinrcal Trial expenses

Technical Advisory fees

25 (b): Other expenses

Testing expenses

Technical Advisory fees

Power and luel
Freight and Forwarding Expenses

Travelling expenses

Rent

Rates & taxes

Ittsurance

Repairs and maintenance

Plant & Machinery
Others

Professional fees

Legal Fees

Payment to auditors as:

Auditor
for taxation matters

for other services

for reimbursemerrt of expenses

Printing and stationery

Loss on sale on property, plant and equipment (net)
Miscellaneous expenses

Total 25 (a) + 2s (b)

(lls. in l,acs)

Iior the yoar ended 3l l,'or thc ycar endcd 3l
illarch,2025 iVlarch, 202.1

900.26

24.37

6.92

147.36

1,364.74 I,078.91

(Rs. in Lacs)

For the year ended 3l For the year cntlcd 3l
March,2025 Nlarch,202.1

1,107 .51

3674

17.33

203. I 0

639.66

125
75.00

L)28.36

75 00

715.91 1,003.36

(lls. in l,acs)
I,'or thc year ended 3l I,'or the ycar cndcd 3l

March. 2025 March. 2024
2,037.17 t.{t{t2.32

2,037.17 I,882.32

(Rs. in Lacs)
l'or thc ycal cncled 3l I,'or the year cnded 3l

March. 2025 March. 2024

317.87

350
143.90

54.46

381.37

For the year ended 3l l'or thc year entlecl 3l

I 98.36

(Rs. in l,acs)

March, 2025 March, 2024

352.99

7 5.12

195 60

20.93

40.95

il.54
41 .56

19.04

112.26

50 9s

126.7 6

3.39

t5.00
600
0.35

060
6.47

006
s4.43

6U0.67

t96.91

I8.80
ls 30

7.98

23.26

19.23

52.02

l0l.l7
46 50

109

t2 00

250
0.35

0.31

3.52

I.62
60 64

I,134.60 1.243.99
I,515.97 l,442.35

k



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for the year cndcd 3l March,2025

Note 26: Contingent Liabilities and Commitments

Contingent Liabilities

Claims against the Corrpany not acknowledged as debt

lncorne Tax Matters

l-ootnote:

(lls, in Lacs)

Asat3l March,2025 Asat3l March,2024

248 48

248.48

Commissioner (Appeals) against tlre order and a rectification application is tiled by the Company afier which the dernand shall be reduced to Rs 248.48 lacs

(Rs. in Lacs)
Commitments

Capital comrnitments

Less: Capital advances

Total

As at 3l March, 2025 As at 3lst March, 2024

2,499.44

(992.14)
140 02

(0 9s)

1,507.30 139.07

Note 27: Disclosures required under Section 22 ol the Micro, Small and Medium Lnterprises Development Act, 2006

such parties have been identified on the basis ofinlbrrnation collected by the Managclnenl.

The Disclosure relating Micro and Srnall Enterprises are as undcr:

(lls. in Lacs)

Particulars Asat3l March,2025 Asat3l March,2024

(i)(a) The principal amount rentaining unpaid to any supplier fbr goods/ services at the end ofthe accounting year:

(i)(b) The principal amoutrt retnaining unpaid to any supplier lbr capital goods/ services at the end ol'tlte accounting
yeat:

(ii) The Interest due otr the principal anrount remainirrg unpaid to any supplier at the end ofthe accountilg year

(iii) The amount of rnterest paid by the buyer in terms of section l6 of the MSMED Aot, 2006, along with the
amount ofthe payment made to the supplier beyond the appointed day during thc accounting ycar

(iv) The amount of interest due and payable lbr the year of delay in nraking paynrerrr (which have been paid but
beyond the appointed day during the year) but without adding the interest spccitled under this Aot

(v) The arnount o1'further interest retrairring due and payable evcn in the succeeding year, until such date when the
interest dues as above are actually paid to the small enterprise ibr the purpose of disallowance as a deductible
expenditure under section 23 ofthe MSMED Act 2006 Further duc and renraining fbr the earlier years.

(vi) The amount ofinterest accrued and rernaining unpaid at the end ofcach accounting year

8.7s r 8.17

1.66 l.t6

42.5 t

935

26.0)

6.53

7.69

7.69

Note 28: Earnings per share (lls. in l,acs)

Particulars For the year ended 3l l.or the ycar endcd 3l
March, 2025 March, 2024

Basic - Earning per share has been computed as under:
Loss fbr the year

Weighted average number ofequity shares outstanding during the year
Face value per share

Earnings per share - Basic (Rs.)

Diluted - Earning per share has been computed as undcr:
Loss for the year

Weighted average number ofequity shares outstanding during the year
Face value per share

Earnings per share - Diluted (Rs.)

(8r r 38)

22,01 ti

10.00

( r.303. r 2)

17.21 I

t0 00
(3,68s.09) (7.571.31)

(8r 1 38)

22.018
t0 00

( l ,303. l2)
17,211

10.00

(3,68s.0e) (7,571.3r )

w



SMT Cardiovascular Private Limitcd
Notes forming part ofthe financial statements for the year cnded 3l March, 2025

Note 29 - Related party transactions
(a) Names of related parties and nature of relationship :

(l) Parent Company

(lt) Fellow Subsidiaries wliere transactions have taken piace during the
year:

(lll) Enterprises under common control where traltsactiolts havc taken
place during the year::

(IV) Key Management Personnel:

Saha.lanand Medioal Technologies Limited

Vascular Innovations Cornpany I.irnited

Sahajanand'fechnologres Private Limited
Saha.janand Lil-c Scicnces Private Lirnited

Mr. Bhargav l(otadia
Mr. (lanesh I'rasad Sabat

(Rs. In lacs)

(b) Transactions with related parties:

Sale of Finished Goods

Sahajanand Medical Technologies Linrited

Sale of Capital Assets

Sahajanand Medical Technologies Limited

Guarantee Commission paid
Sahajanand Medical Technologies Limited

[Jnsecured Loan Received during the year
Sahajanand Medical Technologies l-irnited

Unsecured Loan repaid during the year
Sahajanand Medical Technologies Lirrited

l]nsecured Loan converted to equity during the year
Sahajanand Medical Technologies Lirnited

Purchase of Goods

Sahajanand Medical Technologies Lirnited
Vascular Innovations Company Lirnited

Purchase of Capital Assets
Sahajanand Technologies Private Lilnited
Sahajanand Medical Technologies I-imited

Other Expenses

Sahajanand Medical Technologies Lirnited
Sahajanand Technologies Private Lirnited
Sahajanand Lif'e Sciences Private Limited

Reimbursement ofexpenses (claimed by related party)
Sahajanand Medical Technologies Lirnited
Sahajanand Technologies Private Lirnited

Interest on Loan Paid
Sahajanand Medical Technologies Lirrited

For the year ended
3l March, 2025

l.or the year endrtl
3l NIarch,202.{

8,070.33

2.31

75.00

5,1 14.81

I ,l 6l .33

3,698.67

269.83

90.03

374.66

3l .0s

0.27

2.36

0.06

97.86

0.07

203.31

6,688.26

17.44

75.00

5,440.00

1,67 5.40

7,664.60

160.57

726.88

110.72

242.61

0.03

2.69

148.26

I7t.00

ffi

?4



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for the year enderl 31 March, 2025

Note 29 - Related party transactions (contd,)

(c) Closing Balances:

Trade Payable

Vascular Innovations Cornpany Linrited

Trade Receivable

Sahajanand Medical Technologies Lirnited

Capital Advances
Sahajanand Technologies Private Litnited

Other Payables

Sahajanand Medical Technologies Limited

Other Recievables

Sahajanand Medical Technologies Lirrited

[Jnsecured Loan Outstanding
Sahaianand Medical Technologies Limited

Accrued Interest payable on unsecured loan
Sahajanand Medical Technologies Lirnited

Coporate Guarantee taken
Sahajanand Medical Technologies Limited

Footnote:

Asat3l March,2025 Asat3l March,2024

69.69

406.96

I 75.1 0

93 t .30

754.81

2.24

10,000.00

460.57

| 06.6 t

059

t 0.000 00

(i) All the above related party transactions are at an arm's length and in the ordinary course olbLrsirreis olthe Conrpany.
(ii) The Cornpany does not pay any relnuneration to the KMp.

Note 30: Segment Reporting
Operating segments are reported in a ntattner cor]sistent with thc internal reporttng provided to the Chief Operattng Deoision Maker (COI)M)

provided to the chiefoperating decision-rraker. (CODM).

Primary segment:

\NIt
X;t

Vh;-x:

500.00



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for thc year endcd 3l March, 2025

Note 3l: Financial Risk Management and Capital Management

Financial risk manaqement obicctives and 0olicics

conditions and the Company's activities.

designed to:

-protect the Cornpany's financial results and position liom flnancial risks
-maintain nrarket risks within acceptable parameters, while optitnisrng retunts, altd
-protect the Colnpany's financial inveshnents, while rnaxirnising returns.

reporting covers all nrajor areas ofactivity.

(A) MANACEMENT OF LIOT'II)ITY RISK

Cornpany's credit rating and impair investor confidence.

exisiting business model olthe Company.

and cash equivalents (to the extent required).

Exposure to liquidily risk

exclude the itnpact ofnetting agreetxents.

Maturitv patterns of other financial liabilities

Rs. in
As at 31 March, 2025 []pto l2 months Bevond l2 months Total
Trade Payable

Payable related to Capital goods

Other Financial Liability (Current and Non-Current)
Borrowrngs (Current and Non-Current)
Total

n50 73

23.26

136.02

I ,843 75

50.03

1,567.31

850.73

23.26

186.0s

3,41 1.06

2,853.76 1.6 t 7.34 4,471.10

{s at 3l March, 2024 []pto 12 months Beyond I2 months Total
Trade Payable

Payable related to Capital goods

Other Financial Liability (Current arrd Non-Current)
Borrowings (Current and Non-Cr.rrrent)
Total

906.67

18. t7
89.22

2 500 00

r5.07

3,156 25

906.61

18.17

104.29

5.656.25
3,514.06 3,171.32 6,685.38

ffi
w



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statcments for the year ended 3l March, 2025

Note 31: Financial Risk Management and Capital Management (contd.)

(B) MANAGEMENT OF CREDIT RISK
Credit risk is the risk offinancial loss to the Conrpany ifa custonrer or counter-party firils to rreet its contractual obligations.

'I'rade receivatrles:

Other financial assets:

(C) MANAGEMENT OF MARKET RISK
The Cornpany's size and operations result in it being exposed 1o the lbllowing rnarket risks that arise liom its use of financial instrLlrnents:
. Foreign currency risk;
. price nsk; and

(I) Foreign Currency Risk:

US Dollar and EURO.

to cover this risk as the risk is not tnaterial.

tJnhedged foreign currency exposure:

Particulars ofunhedged foreign currency exposures as at the reporting date:

As at3l March,2025 Amount in I ISI)

(in Lacs)
Amount in INR

(in Lacs)
Amount in E[]ll

(in Lacs)
Amount in lNll

(in Lucs)

Trade Receivables

Trade Payables
1 81 1s5 14

(2.62) (224.80) (s 06) (468.49)

As at 3l March, 2024 Amount in []SD
(in Lacs)

Amount in INIi
(in Lacs)

Antount in Iil IR
(in l,acs)

Amount in INll
(in Lacs)

Irade Receivables

Irade Payables
1.28 106.39

(s.82) (484.s6) (3.601 (324 {J5)
Note: The figures are before elirrination oftntra-Cotrparry Traansactions

Foreign Currencv Risk Sensitivitv
A change of I % in would have tbllowing itnpact on Loss befbre tax tn

As at 31 March, 2025 As at 3l March, 2024
I 7o lncrease I %o Decrease I %o Increase I 7o l)ecrcase

United States Dollar
Euro

lncrease / (decrease)

(0.70) 0.70 3.78 3.78
(4 68) 468 lt rs 3.2s
(s.38) 5.38 (7.031 7.03

(II) Interest Rate Risk:

Asat3l March,2025 As at 3l March, 2024

w



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for the year ended 3l March, 2025

Note 31: Financial Risk Management and Capital Management (contd.)

Interest rate sensitivity - variable rate borrowings
The belOw table mentions the irnpact 0f increase 0r declease in the interest rates ol variable rate borrowjtlgs 0n statetrent of profit and )oss

(III) Pricing Risk:

There ls no material itnpact ofpricrng risk on the financial statetnents and the operations ofthe Cornpany.

Financial Instrument by category

carrying alnount Financial Assets and Liabilities is a reasonable approxinration oflhtr valuc.

The lollowing methods and assumptions were used to estilnate the fair values:

maturities of these instruments.

different lrom their carrying amounts.

hierarchy due to the inclusion ofunobservable inputs including counter pafiy credit risk.

Impact on Profit or Loss

For the year ended 3l
March,2025

I,'or thc year cnded 3l
March, 2024

* holding all other variables constant



of financial assets and Iiabilities Rs. in Lacs
Particulars As t 3l March, 2025

Financial Assets measured at amortised cost
Trade receivables

Cash and cash equivalents
Loans

Others financial asset

Financial Liabilities at amortised cost
Trade payables

Borrowings

Other fi narrcial liabilities

Non-Current (lu Irent Total

0.83

1,605.88

406.96

I 34.03

4.53

933.56

406.96

134.03

s.36

2,539.44

1,606.7t r.479.08 3,085.79

1,567 3l
50.03

1,617 .34

ti50.73

1,843.75

159.28

2,8s3.76

ri50.73

3,4It 06

209 31

4.471.10

SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for the year ended 3l March, 2025

Notc 3l: Financial Risk Management and Capital Management (contd.)

(D) FINANCING ARRANGEMENTS
The Cornpany had access to the following undrawn bonowing laoilities at the end olthc reporling pcriocl:

Rs.

Particulars As at 3l March,2025 As at 3l March,2024

Fixed rate tenn loan 1.067.19

(E) CAPITAL MANAGEMENT

The primary obiective olthe Company's capital nranagement is to nraxirrize the shareholder value.

in l,acs)
Particulars

As at 3l March, 2025 As at 31 March. 2024

Borrowings
[.ess: Cash and Cash Equivalent and DSRA deposit

3,4 | r .06

989.03
5.656.25

898.64
\et debt (A) 2,422.03 4,757.61

Equity Share Capital
Other Equity

2.43
14,026.s1

' 2.17

1 1 ,1 70.93
Total capital (B) 14,028.94 l l,l 73. l0

Capital and net debt (C) 16,4s0.97 1 5,930.7 I

Gearing Ratio (A/C) lSYo 3001o

flr.rture development of the business.

tn

Particulars As at 3l March,2024

Financial Assets measured at amortised cost
Trade receivables

Cash and cash equivalents
Loans

Others financial asset

Financial Liabilities at amortised cost
Trade payables

Borrowings
Other fi nancial liabilities

Non-(lurrent (lu rrcnt Total

I .235.95

I 06.61

43.64

1.90

L27

106 61

43.64

1.90

1.237.22
1,23s.95 1s3.42 1,389.37

3.156.25

15.07

3,171.32

906.67

2,500.00

107.39

3,514.06

906.67

5.656 2s

122.46

6.68s.38

Qru



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statemcnts for thc year ended 3lst N,larch, 2025

Note 32: Employee benefits

ln accordance with Ind AS - 19 Employee Benefits, the lolJowing disclosures arc rrade.

32.1 Defined contribution plans:

Statement ofProfit and Loss. l'he contrlbutions payable to thesc plans by thc Company are at ratcs specified in the rules ofthe scherres.

32.2 Defined bencfit olans:

service, the gratuity is payable irrespective ol'vesting.

Actuarial gains and losses in respect ofdefined benelit pJans are recognised in the llnancial stateinents through othcr comprehensive incorne.

Interest risk
A decrease in the bond interest rate will increase the plan liability

Longevity risk

employment. An increase in the Iife expectancy ofthe plan participants will increase the plan's liability.

Salary risk

participants will increase the pian's liability.

The following table set or"tt the unfunded status ofthe defined benefit schernes and the atnount recognised in tlnancial statelltenls.
Movement in defined benefits obligations

particulars As at 3l March, 202s As at 3l March, 2024
Opening defined benefit liability
Current service cost
Interest on net defined benefit Iiability
Actuarial loss arising fronr change in financial assumptions
Actuarial loss/ (gain) arislng on account ofexpericnce ad.justrnent

Benefits paid

Lrability transferred

Closing defined benefit liability

Movement in fair value plan of assets

(Rs. in Lacs)
Pa rticulars As at 3l March,2025 As at 31 lllarch,202,l

36.25

I5.6t
2.60

45.55
(r3.14)
(6.48)

42.21

23.80

6.3 tt

t.7tt
8.24

I t4
(6 08)

0.99

122.60 36.25

Opening fair value of plan assets

Ernployer contributions
Interest on plan assets

Assets transf'erred

Actual return on plan assets less interest on plan assets

Benefits paid

Closing fair value of plan assets

25.22

t7.40
i {t4

42.21

i.00
(6.48)

16. l0
t2.23
124
099

0.73

(6 07)
81.19 2s.22



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for thc year ended 3lst March,2025

Note 32: Employec benefits (contd.)
The principal assumptions used for the purposes ofthe actuarial valuations are as lbllows.
Discount rate

Salary escalation

Attrition rate

6.90% 7.20o/o

11.00o/o 10.00o/o fbr 1 year and 8%

thereafter
1.00% 7.OOoh

employment markets.

Net Liability recognised in balance sheet:

(lls. in l,acs)
Particulars Asat3l March,2025 Asat3l March,2024

Present value ollunded defined benefit obligation
Fair value ofplan assets

Net Liability arising from defined benefit obligation

Expense recognised in the statement of profit and loss for the year:

(122.60)

81.19

(36.2s )
25 22

(4r.4r) (l 1.03)

(Rs- in l,acs\

lnterest on net defined benefit liability / (asset) (ner)
Total expense recognised in the statemcnt of profit and loss

Expense recognised in Other Comprehensive lncome for the year:

, , ,, . , . iarticu,lals . Asat3l March,2025 Asat3l March,2024
ActuariallossarisingfrotnchangeinfinancialasSumptions
Actuarial loss/(Gain) arising on accoul'rt of experience ad.iustnrent
Actual return on plan assets less interest on plan assets
Total expense recognised in Other Comprehensive Income

(r3.r4)

Sensitivity Analysis

(lls. in l,acs)

Particulars As at 3l March, 2025 As at 3l March, 2024
Decrease Increase Decrease I ncrease

( r 00) (0 73)
31.41 ti.(rS

Change irr rate ofdiscounting (delta effect o1- +l- 0.5%o)

Change in rate ofsalary rncrease (delta effect of+/- 0.5%)
134 71

I t4.08
I 1 1.90

131.64
39.87

33 03

22.21

5.23

542.8s

33.02

39 82

0.26

1.62

2.47

169.84

Expected maturity analysis ofthe defined benefit plans in future years (lls. in l,ttcs)
Particulars Asat3l March,2025 Asat3t March.2024

For 1 st year (next reporting period)

Between2to5years
Between6to9years
For I Oth vear and

Weighted average duration of the defined benefit plan:

As at 3l March, 2025 As at 3l l\,larch, 202.1
Weighted average duration ofthe defined benefit plan (in years) 18 88 Iu.{t6

?v

(Rs- in l.acs)



SMT Cardiovascular Private Limited
Notes forming part ofthe financia! statements for the year ended 3lst March,2025

Note 33: Ratio Analysis

a) Current Ratio: Current Assets divided by Current I-iabilities

Debt Service for debt services divided by Total interest and
As at 31 March, 2025 As at 3l March.2024

Earnings available for debt services*
Total interest and principal repayments

Ratio

1,93s.4s

2,559.66

0.16

1 ,571 .69

3,503 36

0.45

'k Chanze frorn previous vear 69Yo

on property, plant and equiprrent etc.

compared to previous year

on Equitv Ratio / Return on investment Ratio : Loss after tax Shareholder's
Asat3l March,2025 As at 3l March,2024

Loss after tax
A.verage Shareholder's equity
Ratio

(8 l 1 .38)

12,601 02

-6.44o/c

(1,303.12)

6,038. l2
-21 .58o/a

Yo Change from previous year -7001
Reason for movement : Due to decrease in loss and equ 1y

Inven
Asat3l March,2025 As at 3l March.2024

3ost ofgoods sold

A.verage Inventory
lnventory Turnover Ratio

3,343 86

2,339.71

1.43

2,714.83

2.109 40

1.29
Yo Change lrom previous year 1 lo/.

As at 3l March, 2025 As at 3'l March,2024
Current Assets

Current Liabilities
Ratro

3.973.12

2,873 93

138

2,623.7s

3,s22.86

014
% Chanee from previous year 860/o

Reason for movement : The increase in current assets is rnainly duo to increase in trade and other rcceivables tiorl Parcnt Cornpany

Debt Equity ratio: Total debt divided debt refers to sum ofcurrent & non current
As at 3l March,2025 As at 3l March, 2024

Iotal Debt

Iotal Equity
Ratio

3,41 t 06

14.028.94

0.24

5,656.25

I 1.173.t0
0.51

% Change lrom previous year -52o/o

Reason for movement : 'fhe debt equity ratio has decreased due to conversion ol'loan outstanding to equity during the year

Su



As at 3l March, 2025 As at 3l March, 2024

Sales

Average Trade Receivables

Ratio

8,070.70

256.79

31 43

6,688.26

443.47

ts.08
)hChange lrom previous year 108%
Reason for movement: On account ofincrease in sales in the

SMT Cardiovascular Private Limited
Notes lbrming part of the financial staternents lbr the ycar ended 3lst March, 2025

Note 33: Ratio Analysis (contd,)

year

liabilities

expenses losses cluring the year as contparccl

before interest and taxes

As at 3I March, 2025 As at 3l March. 2024
Loss after tax (A)
Finance Costs (B)
Total Tax Expense (C)

(81 1 .381

7 1 s.91

( 1.303. r 2)

1.003.36

EBrr (D) = (A)+(B)+(c)

Total equity (D)
Total debt (E)

(es.47)

14,028.94

3.41 r.06

(2ee.16)

I 1,t73.10
5.656.25

Capital Ernployed (F):(D)+(E)

Ratio (D)/(F)

1 7,440 00

-0.55o/a

1 6,829 35

-1.78%

% Change from previous year -69o/.

Reason for movement : Improvelnent is on account ofdecrease in losses in thc cLrrrent year

k) Return on Investment: Income from investment divided by the closing balance ofthe investment
This ratio is not applicable since the Cornpany does not have any projects / investrnents other than current operations.

other companies.

Trade payables turnover ratio = Purchases divided rade
As at 31 March, 2025 As at 3l March, 2024

Purchases

Average Trade Payables

Ratio

3,I33 s6

87 8.70
357

3,3 85.75

644.02

5.26
%Cl1anse frorn Drevious vear -32%
Reason for movement : On account of increase in averaqe tradc payablcs as a rcsult of Durchases towards the vear end

Net A Net whereas net current assets -
Asat3l March.2025 As at 3l March, 2024

Sales

Current Assets (A)
Current Liabilities (B)

8.070 70

3.1)73.t2

2.873 93

6.688 26

2.623.7 5

3.522.86
Net Working Capital (A-B) | .099. I 9 -899 I I

Average Working Capital
Ratio

100.04

80 67

-2.1 96 6 1

-3.04
oh Change fiom previous year -2750o/o
Reason for movement : ltnprovernent is on account of increasc in currcnt nsscts and sales during thc ycar

Net loss after tax divided by Sales

As at 3l March, 2025 As at 3l March, 2024
Net Loss after tax
Sales

Ratio

(81 r .38)

8,070.70

-10%

( l ,303. 12)

6,688.26

-1gyo
okChange from previous year -47o/o
Reason for movement: Ilrprovelneltt is on accoultt of incrcase in sales and resulted in reduction in
to previous year



SMT Cardiovascular Private Limited
Notes forming part ofthe financial statements for the year ended 3lst March,2025

Note 34: Disclosures required undcr schcdule lll
(i) The Cunpany has no relationship and transactions rvith struck olfcompanies.
(ii) The Company has not any entered in scheme ofarrangement under section 230 to 237 ofCompanies Act 2013.

assessments under the Income Tax Act. l96l.
(iv) 'lhe Company has complied with the number oflayers prescribed under clause (87) olsection 2 ofthe Companies Acr,20l3 read with the companies (Restriction on

nurnber of layer) Rules, 201 7.

(v) 'Ihe Company has not advanced or loaned or invested funds (either borrowed I'unds or share premium or any other sources or kind ol funds) to any other person(s) or
entity(ies), including loreign entities (lntermediaries) with the understanding (rvhether recorded in writing or otherwise) that the Intermediary shall.
(a) directly or indirectly lend or invesl in other persons or entities identified in arry marrner whatsoever by or on behalfolthe Company (Ultirnate Benefciaries) or
(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries.

(vi) The Company has not given any loans or advances in the nature of loans to promoters, directors, KMPs and the related panies.
(vii) The Cornpany does not have net worth of rupees five hundred crore or more. or turnover of rupees one thousand crore or rrore or a net proft of rupees fve crore or more

during the immediately preceding flnancial year and hcnce, provisions olsection 135 olthe Act in relation to Corporate Social Responsibility are not applicable to the
Company during the year.

Note 35: Reclassification note

to nearest Lacs.

Iiorand on behalfofthe Board ofDirectors
SMT Cardiovascular Private I-irrited

ilW
Director
DIN: 06575042

Place: Mumbai
Date: 29 May. 2025

Place: Mumbat

Date:29 May,2025




























































































































































