
Name of the Coapany: Sahajanand Medical Technol,ogies Ireland Limited
Balance Sheet es et 3l March, 2021

INR

Particuhn
Note
No.

As at 31 Mard,2021 As at 3l March, 2020 As at 3l March' 2019

ASSETS

Non{urotAsscts

(a) Prop€rty, Plant and Equipment
(b) Capisl work-in progress

G) RigLofUse Assets
(d) GoodtttiH
(e) Ofir€rtntangiHeassets
(D FireialAssets -

(i) Llvcstments
(ii) Loans
(iii) Other Financial asseCs

(g) Ods no+eurrenl assots

(h) hfttred toc Assets (net)

Total Nol Current Assets

Curreilt Asccb

(a) Inventories
(b) Firnncial assets

(ii Tmde Receivables
(ii) Loans

. (iii) Cash and cash equivalents
(iv) 0her Bank Balances

(v) OtherFinancialAssets
(c) Oth€r current assets

Total Current Assets

Total Assets

EqIIITY AND LIABILITIES

Eguity
(a) fruity share capital
(b) Otherequity
Equity attributable to shareholderu of the Company
(c) Norrcontrollitrginterests
Total Equity

. Liabilities

Non-Cu rrcnt Liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) OtherFinancialLiabilities

(b) Provisions

Total Nou Current Liabilities

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) ' Trade PaYables

total outstanding dues of micro enterprises and small enterprises

total outstanding dues ofcreditors other than micro enterprises

and small enterprises
(iii) LeaseLiabilities
(iv) OtherFinancialLiabilities

(b) Provisions
(c) Income tax liabilities (net)

(d) Other Current Liabililies

Total Current Liabilities

Total Liabilities
Total Equity anrl Liabilities

5ee accornparr ing notes ibrrning part of the financial slatelrrenls

3(A)

3(B)
3(c)
3(c)

4

6(A)
s(A)
8(A)

7

l3
t4

322D.r29

7,n4944

:

1,531,094,-34

m2@,380

43,r21,5t1

t3,934,726

.

364,749,144

273,966,699

t2,5r1,436

51,681,r09

4J44,217

ro,406,294

l0
6(B)
ll
12

s(B)
8(B)

I,591,417,67

163253,76

50t,715,293

s93482,026
676,063,t't2

8,738,853

45,981,t I I

708,283,516

105,647,233

t24,452,500
t 56,318,871

10-260,271

37,182,982

66,221;62O

60,277,481

38,203,497

7.059,263

59,320,1 r0

t,98923,,221 434,61,857 164,860,351

3.s8{f.65r,X}8 1,142,745,373 231,O87,9i I

7)440,000 7,440,000 7,440,000

-198J75.561 -56,807,127 -66,038.721

-190935,561 49,367,127 -5E.598,721

1s(A)
r7(A)
r7(c)
rE(A)..

-r90p35,56I

2272,nO,606
4,1r5253

49,367,127

18,089,574

7,99,623

-56,598,721

60,044,685

ls(B)
t6

r7(B)
l7(D)
r8(B)

l9

l-38

2,2T1,85,859

958,093,681

282,559,396

3,5t4-386

249,934,147

26,054,197

855, I 86,480

268,094,204

6.558,51 0

36,2r9,I09

60,044,685

190.179,136

33.U9,730

5,5 t 3,14 |

1,494,101,610 1,166,058,303 229,U2,W7

3,771,#lJl69 l,l92,l 12,500 289,686,692

3,580,65t,908 |, t.12,7J5i373 23t,087,911
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Name of tbe Compeny: Sahaianand Medical Technologies lreland Limited

Statement of Profit and Loss for the year ended 3l March' 2021
INR

Note
No.

For the Yerr ended
Particthrc

I Inconc:
Rwenuefrm qerations

Other inconc
Total Income (l)

II Jxpenscs:
Cost of mffiials eonsumed

Purchase of Stock-intrade
Changes in inventories of fmished goodsmd wck-in-Progress

Employee benefi ts ex pen se

Finance costs

Depreciation alrd amortisation cxpens€

Research and dweloprnent €xP€nses

Gher expenses

Total expmses (II)

Profit befort tax and exceptisnal itcms (l - ID

Exceptional items

III Profit before tax (l - lI)

Tar expense:

Current tan

Deferred tax er(pense / (credit)
Total tax expcnse (IV)

Profit after tax (IlI - tV)

Other compreh ensive (incomefloss

Items. that will not be reclassified subsequently to profit or }oss

(a) Re-measurernent of the defined benefit obligation
(b) Income tax effect on above

Items that will be reclassified subsequently to profit or loss

Exchange loss on translating the financial statements of foreign operations

Total Other comprehensive (ircomefloss (Vl)

Total Comprehensive Income for the year (V - VD

Total comprehctsive income for the year attributable to:

Non-controlli n g interests

Owners of the Company

Earnings per share:
(Vahre per Share)

Basic ({)
Dluted ({)

See accoripanying notes forming part of the financial statements

20

71

22

23

24

25

26

3

27
2E

t-38

466,t51,587

-54,594,41'I

66.949.017

193,000,332
14,694,275

226,583,124

215,340,;64
-39,1 10,873

5t,825.499

29,460,351

13,573,5r4

rr6228,314

rss,ssl,;62
-22,235,83s
50,532.833

5,043,968
8,425,336

60.293,656

752,371,t66 396,686,435

12.320.013 2,3E0,303

250,O52,99'l

iol,tyt,llg 399,066,738 250,052,w7

912,784,518 387,316t69 258,017,120

IV

-148,093,339

-148,093,339

544,092

11,749,869

ll,7+9,869

-7,964,12t

-7,964,123

16,534,401

-7.40e-943 -1,177,387 -10,838,3e{}

-6,865,851 -1,177.387 -27,372,791

-141,227,488 12,921,256 19,408,66S

-340,946 -3,353.32s 1.804, | 80

-340,946 -3J53"325 1,804,180

vII

Ix

3l

-14t.568,434

(1.4t2.27)
(1.412.27)

9,573,931

129.27

129.27

21,2t2.848

194.O9

r 94.09



Namc of the Company: Sehajanrnd Medical Ttchnologies lreland Limited

Statement of Ca$ fl'ows for the Year ended 3l March' 2021

Yearcnd

A Cesh flov fra Oprrrating Activities
Profit befercE

Adjastmeafu:
Deprcciation and anrortisation exPense

Finacc costs

s In8c$incsne
lhcdscd exohange (gainPoss

Lcs o sale of propc{, plant and equipment (net)

Bd6ts
Aflowaces frr dorStful debts

hovisim no longer required written back

hovision for Empl,oyee Benefits

Opera0ing prffit bcfore worHng capital chNnges

MovementJ ir wor*ing capitrl
AdjusfrrreilIor (increose) / decreose in operaling assets:

Iwatorics
Trde Reccivables and other assets

Adjustmmlfur (interce) / decrease in operaling liabilities:

Tra& Payables and other liabilities

Cash generatcd(used in) operating activities
Ncf income tax (paid) / reftnd

Net Cash geacrated/(used in) operating activities (A)

B Cash flow from investing activities
Capital expenditure on property, plant and equipment, including capital advance and

payables for cryital expenditure

Proceeds from sale ofproperty, plant and equipnent
Payment towards acquisition of business/subsidiary

- Loans given to third party

Proceeds liom loan gir.en to third pary
Bank deposits{net)

Interest received

Net Cashgerrereted(used in) investing activities (B)

C Cash flows from financing activities
Proceeds from call made on partly issued shares

Proceeds of short-term borrowings (net)

Proceeds from long term borrowings

Repayment of,bng term borrowings

Lease liabilities
Payment of Lece Liabilities (Principal)
Payment of kase Liabilities (Interest)

Finances costs

Net cash geecrated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at tlre beginning of the year

Cash and ca$ equivalents acquired consequent to business cornbination
Less: IJnrealised exchange gain/(loss) on cash and cash equivalents

Cash and casb equivalents at the end of the year (refer note I l)

Reconciliatiol of cash and cash cquivalents
Closing balance ofcash and cash equivalent as per balance sheel

Cash and cash equivalents at the end of the year (refer note I l).

See accompanying notes forming part of the financial statemenls (Refer Notes l-38)

4?lEl355 55138,238 15O5'lE1

-l4E,0lt3,a'9

14,694,275

193,000,332

-10,545,833

-r,nLlar

11,749,869

t3,573,537
29,460,351

454,480

-7964,12t

E,425,336

5,043,968

-54.594.1t7
-560,050,20e

5,774.808

39,11o,792
-5e,660,695

2r _527,365

a2.235,835
:12,016,541

83.r74,2M

-561.588J63
16,823.985

-22,005,884
4.146,997

-5,576,991
r6,534,401

-544,764575 -l 7,858,887 10,957,41$

-t,897,632

8,O53,TN

-1,164,945.748

10.545-t33

-19,348,791

3,595,281

-34t.872,524

-14,805,357

4,312.129

2,564,500,658

4,839.7E1

403,t42.631
-9,400,6t 6

13.779,433

t2,201,a69

-193.000.332 -29,460.351 -5.043,968

2364,6ffi545 378,061,095 el57,lol

671,652,145
10,260,271

-5.849.245

2,576,176
7,059,263

624,834

-7,002,975
8,290,000

-227,762

676.W,172 10,260,272 7rA59,263

676,063,t72 10.260.2'11 7,059,263

676,063,172 10,260,27r j|pl2l{l
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Name of the Company: Sahajanand lVledical Technologies f reland Limited

Notes to the Financial Statements for the year ended March tl,202l

I General Information

SMT Irelandwas originally incorporated as a simplified joint-stock company on May 16,2016 under the Companies Act, 2014

- SMT Ireland is currently engaged in the business sale of medical implants.

2.1 Summary of significant accounting policies

a) B$is of preprration rnd prescntrtior of fmlncial informrtion

The Financial StatenEnt have been prepared by the Management of$e Company for the purpose of inclusion in the Dtaft Red Hening
prospectus ("DRHP') prepared by the Comparly in cormection with its proposed lnitial Public Offer ofequity shares C'IPO') prepared in tenns

oflhe requirements of
(a) In accordanc€ with Schedule \4 Part A ltem no. (l I XIXA)(iiXb) of Securities and Exchan8e Board oflndia (lssue ofCapital and Disclosure

Requiremenls) Regulations, 2018, as ainended ("SEBI ICDR Regulations")

(b) Converting the fnancial itatements Aom fte reponing currenry i.e EUR to INR translated fitancial statements including the notes therelo in

accordaoce with Ind AS 2l

b) Basis of Accounting

The standalone financial statements have been prepared on historical cost basis, except for certain financial jnstruments that are measured a:

fairvalues, as explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration given ir.

exchange Ibr goods and services. Fair value is the price that uould be leceivctl to scll an asset or paid to transl'er a liubilitr in an orclerl'

transaction berween market participants at the measurement date

c) Uie of Estimates

The preparation of standalone financial statements in conformit)' with generallv accepted accounting principles reqttires managenlent tc'

make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date ol

the financial statements and the results of operations during the year. Although these estimates are based upon management's besi

knowledge of current events and actions, actual results could di{fer from these estimates.

d) Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value. vvhichever is lower. cost being

average basis. Cost includes all charges for bringing the goods to tlteir present location and condition-

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and

the sale.

worked out on rveigltted

costs necessary to make

e) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits u,ill t'low to the Company and revenue can be reliably

measured. Revenue is measured atthe fairvalue of the consideration received or receivable. Revenue is netoff trade discounts, rebates and

other similar allowances. Revenue excludes indirect taxes which are collected on behalf of Goventment.

Revenue from sale of goods is rccognised at the point in tirne r.vhen corltrol is transl-erred to the custonter Indicators that control ltas been

transferred inclucle- thc estalrlishnrerrt ttl'thc Cornpan\''s present right to rcceivc pa]'lncnt for the gotids sold. transt'er o1- legal title to the

clstonrer, transfer of ph1'sical possession to the customer. transt-er of siguillcattt risks and rer,r'ards of orvtrership irr the goods to the

cllstomer, and the acceptance of the goods b1, the custotner. The revenue on consignrne nt sales is recognised on satistaction ol'the atrove

conditions.

Other Incomc
Dividcnd & Inti'rcst Intttmt.
Diviclcnd irrcome is itcct'lurttcc[ tor rvltett clcr:larecl ttttd

etfective interest nrt--tltod

thc riglrt to rcccivc Ihc sarnc is cstabli.shcd lrlterest ittconrc is rccttgttisu-tl ttsing tlt,-'



Name of the Company: Sahaianand Medical Teehnol'ogies Ireland Limited

Notes to thc Financial Statements for thc year ended March 3lr202l

s)

Property, Plant and Equipmcnt

Assets are carried at acquisition cost, less accumulated depreciation and accumulated impairment losses, if any.

Costs coqprise of dl costs incurred to bring the assets to their location and working condition up to the date the assets are put to their

intended use.

When significant components of plant and equipment are replaced separately, the Company depreciates them based on the useful lives of the

cornponents. Leasehold tand is depreeiated on a straight line basis over the period of the lease. All other assets are depreciated to their

residual values on writtendown value basis over their estimated useful lives. Estimated usefrrl lives of the assets are as follows:

Description of the asset Estimated
fiseful Life

(Years)

Building 60

Leasehold Building *

Electrical Install ati on l0

Plant and Machinery l5

Furnitrue and Fixtures l0

Oliice Equipment 5

Computers (End user device) 3

Computers (Servers zurd

networks)

6

Vehicles (Other than Motor
cycles, scooters and other

mopeds)

8

Vehicles (Motor cycles, scooters

and other mopeds)

l0

*Leasehold Improvements are amortised over the period of lease.

Other Intangible Assets

Intangible assets purchased including acquired in business comb'inadon are measured on initial recognition at cost. Subsequent to initial

recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Intangible assets

with finite lives are arnortised over the estimated useful economic life and assessed for impairment whenever there is an indication that the

intangible asset may be impaired.

The useful lives of intaneible assets are as mentioned below:

Dcscription of the asset Estimatcd
Useful Life

(Years)

Conrputer Soltr,r'are -t

Patents and Trademarks J

Customer Relationship 7

Non Cornpete Fees 4



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the year ended March 3l'2021

Res€doh oosts ar€ expeNed as incurred. An futangible assel rising ftom developmeot €xpenditure otr an individual projeot is recoised
only etred the Coqany can demonstrote the teohical feasibility of completiry the intmgiblc ass€t so 6at it will be .vailable for use ol
salq its intention to complete arid its ability to use or sell the asset, how tbe asset will gen€rate future economic benefits, the availability of
resourc€s to coElplete the asset and fte ability io measure reliably the expendilure du.ing the developrnent.

. During rhe pcriod of dwel,opment, the rssrt is trsted for ilpairment annuatly. Following thc i[itial recognitiol of lhe development

e&rndituc, fhc cost model is applied requiring the asset to be caried at cost less any accumulated anortisation aod accun[latcd

impainnent losses. Amortisation of the asset begins {'her the development is corbplete aid lhe asset is available for use. It is amortiscd over

the pgriod of expected funlre sales or us€.

h) FiD.rcirllistrumcnt

Recognition and initial measrellr€nl
Afinancialinstrumentisanycontactthatg'esrisetoafinancialassetofoneentity@dafinancialliabilityoiequityinstumentofanother
entity. Fhancial assets and lmancial liabiliries are recognized by the Company *hen it becomes a party to tbe contractual provisions of thc

financial instrument.

Findcial assets and financial liabilities are iniiially measured at fair value. Transaction costs thal are directly attrib table to the acquisition

or issue ofa financial instrument ar€ adjNted to fair value. except where the financial instrument is m€asured at Fair Valu€ through profit or

loss. in which case the transaction costs ar€ immediately recognized in profit or loss-

Financial assets

Cash and cash equivalents
The Company considers all highly liquid tinancial instrumen$. which are rcadily convertible into known aNounts ofcash that are subject t '
an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cas:

equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usaBe

For the purpose ofthe statement of cash florxs, cash and cash equivalenls consist ofcash and shon{erm d€posits. as defined above. net of
'oufstanding bank overdratts as they are considered aD inleStal pan ofthe Company's cash management.

Financial assets at anorlised cost

Financial assets are subsequently measwed at amonis€d cost ifthes€ financial assets are held u/itbin a business ldtose objcctive is to hold

these assets to collect confactual cash flous and the conAactual terms ofthe financial assets Sive rise on specified dates to cash flo\Ns that

are sol€ly payments ofprincipal and interest on the principal arnount outstandin8.

Financial assets al fair value through other comprellensive income

Financial assets are measured at fair value tfuough other comprehensive income ifthese linancial assets are held within a business )vhosc

objective is achieved by both collectrng conn_actual cash flo\is on specified dat€s lhat are solely paymenls ofpinciPal and interest on the

principal amount outstanding and selling financial assefs.



Name of the Companl': Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the vear ended lVlarch 31,2021

Financial assets at fair value tlnough profit or loss:

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fak value through other

comprehensive income on initial recognition. The transaction costs direcfly attributable to the acquisition of flnancial assets and liabilities at

fair value through profit or loss are immediately recognised in profit or loss.

. Financial liabilities and equiry instruments

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon

initial recognition as at fair value through profit or loss. Financial liabilities are classifled as held for trading if they are incurred for the

purpose of repurchasing in the near term.

(Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in IFRS 9 are satisfied.')

'Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the

carrying amount of the asset and are recognised rn the statement of profit or loss rvhen the asset is derecognised.

Other flnancial I iabii ities

Other tinancial liabilities (including borrorvings. tinancial guarantee contracts and trade atd other payables) are subsequent to initial
recognition, nreasured at amortised cost using the ef tective interest (EIR) method.

Equit.v instruments

.{Ilcc1uitritlstn.ttnctttisacotltractt|tatel,idenccsresidua|itltcrcst
iltstrllntents recogniscd by the Compan-v are recognised at the pr-oceeds receive,J net off direct issue cost

Qerecognition of financial instrunrents

The Company derecognises a financial asset wlrerr tlre contractual rights to the cash flows fronr the firrancial asset expires or it transfers the

financial asset and the transfer qualifies fbr derecognition under IFRS 9. A financial liabiliry (or a part of a financial liability) is

derecognised ftonr the Company's Balance Sheet rvhen the obligation specified in the contract is discharged or cancelled or expires

Fair value measurcment
Wlren the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on

quoted prices in active markets. their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model.

The inputs to these rnodels are taken from observable markets rvhere possible, but where this is not feasible, a degree of judgment is

required in establishing tairvalues. Judgments include considerationof inputs such as liquidityrisk. creditriskandvolatility.

In addition, tbr financial reporting purposes. fair value measurements are categorised into Level I .2, or 3 based on the degree to which the

inputs to the fairvalue nreasurements are observable and the significance of the inputs to the fairvalue measurements in its entirety, which

are described as fbllou's:

Level I inpnts are qnoted prices (unad.justed) in active nrarkets for identical assets or liabilities that the entity can access at the measurement

date:

Level 2 inputs are inputs, other than quoted prices included within Level l. that are observable forthe asset or liability, either directly or
inclirectly: and

I-cvcl 3 inputs are unobservable irrpr.rts iirr thc asset or Iiabiliti'

i) Forcign C url'enrr''l-ransactions

Initial Rccognition

aJrr iniiirrl rccogi,.ition. all iirrrlgn cufre ncv trunsilctrolls ttrc tccot't[cd br irpplr ing tcr

tlic rur,'orting utLncnc\ arrii tiic tlrrcrcn crrrrene\ lrl lhe claiic of thc lrarrsactioii

Su bscq uent Rcrognitir-rn

thc tbreign currenc\./ anlorrnt the crchanqe rer(c ben\rccn



Name of the Companr,: Sahajanand l\Iedical Technologies Ireland Limitcd

Notes to the Financial Statements for the year ended Nlarch 31,2021

As at the reporting date, non-monetary items are carried in terms of historical cost denominated in a foreign currency are reported using the

exchange rate atthe date ofthe transaction.

All monetary assets and liabilities in foreign currency are translated at the end of accounting year. Exchange differerlces on translation of all

other monetary items are recognised in the Statement of Profit and Loss.



Name of the Company: Sahaianand Medical Technologies Ireland Limited

Notes to the Finencial statements for thc year endcd March 3lr202l

Employcc Benefits

Employee benefits include provident fund, gratuity fimd, compensated absences.

Defined Confiibution Flans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory

agthorities, where the Company has no firrther obtigations. Such benefits are classified as Defined Contribution Schemes as the Company

does not ctrry any firther obligdions, apart from the contibutions made on amonthly basis.

Gratuity: The Corrpany provides for gratuity, a defined benefit plan (the "Gratuity Plan") covering eligible ernployees in accordance with

the paymeru of Granrity Act.l972.The Granrity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation

or termination of ernployrnent, of an amount based on the respective employee's salary and the tenure of employment.

The Company's liability towads gratuity is determined based on the present value of the defined benefit obligation and fair value of plan

assets and the net liability or asset in recognized in the balance sheel The net liability or asset represents the deficit or surplus in the plan

(the surplus is limited to the present value of the economic benefits available in the form of refunds from the plan or reductions in future

conffibutions). The present value of the defined benefit obligation is.determined using the projected unit credit method, with actuarial

valuations being carried out at each year end. Defined benefit costs are composed of:

i. service cost-recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss,

iij. remeasurement of the net liability or asset - recognized in other comprehensive income

Other long-term emPloYee benefits:

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the

related services are recognised as a liability at the present value of the defined benefit obligation at the balance sheet date.

i)



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the year ended March 31,2021

k) Leascs

The Company evaluates each conftact or arrangement, whether it qualifies as lease as defined under IFRS 16.

The Company as a lessee whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,

(b) ttre right to obtain substantially all the econornic benefits from use of the identified asset, and

(c) the right to direct the use of the identified asset.

The Company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except

for leases with term of less than twelve months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or

before the inception date of the lease plus any initial direct costs, less any lease incentives received. Subsequently, the right of-use assets is

measured at cost less any accumulated depreciation and accumulated impairment losses, if any. The right-of-use assets is depreciated using

the sraight-line mettrod from the cornmencement date over the shorter of lease term or useful life of right-of-use assets.

The Company applies I.AS 36 to determine whether a Right-o1--Use asset is impaired and accounts for an.v identified impairment loss in the

Statement of Profit and Loss as described in the Note 2(n) below.

For lease liabjlities at inception, the Companv lneasures the lease liabilitl'at the presentvalue of the lease pavments that are not paid at tlrat

date. The lease payments are discounted using the interest rate irnplicit in the lease, if that rate is readily deterrnined, if that rate is not

readity determined, the lease payments are discounted using the incremental borrowing rate. The Company recognizes the amourlt of the re-

measurement of lease liability as an adjustrnent to the right-of-use assets. Where the carrying amount of the right-of-use assets is reduced

to zero and there is a funher reduction in the measurement of the lease liability, the Companl'recognizes an),remaining amount of the re-

measurement in the Statement of Profit and [.oss. For short-ternr- and lou value leases. the Comparrv recognizes the lease paymelrts for

such items as an operating expense on a straight-line basis over the lease term aud iue recognised in prolit or loss in the pe riod in which

the condition tlrat triggers those payments occurs.

Lease payments (other than short term and lou'value leases) have been classifled as cash used in Financing activities in the Statement of,

Cash Flows.

Lease payments fbr short-term, and low value leases. have been classified as cash used in Operating activities in the Statement of Cash

Flows.

The Company has no assets given on lease to others.

Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax asset or liability. Current and

deferred taxes are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or ln
equity, in which case the related current and deferred tax are also recognised in other comprehensive income or in equity. respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year rvhen the asset is realised or the liability is

settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are off-setwhen there is a legally entbrceable right to set off the recognised arnoulrts.

i. Current income tax
Provision for current income tax is made for the tax liabiliry payable on taxable income after considering tax allolvances, deductions and

exemptions deternrined in accordance lvith the applicable tax rates and the prevailing tax laws.



Name of the Company: Sahajanand Mcdicel Technologies Ireland Limited

Notes to thc Financial Slatemcnts for thc ycer ended Merch 3lr202l

ii. Dcfcrredtax
Deferred incorne tac assets and liabilities are recognised for deductible and tanable ternporary differences arising between the tax base of

assets md liabilities and their carrying arnount, except when the deferred income tan arises from the initial recognition of an asset or liability

in a transaction that is not a business combination and affects neither accounting nor tar<able profit or loss at the time of the transaction.

\- Deferred incorne ta>( assets are recognised to the extent that it is probable that ta;rable profit will be available against which the deductible

temporary differences and fte carry forward ofunused ta;r credits alrd rmused ta;< losses can be utilised.

The crrying arnount of deferred incorne tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable

that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised.

Defened tix assets isrecognised a.s deferred tax asset in the balance sheet when the asset can be measured reliably ard it is probable that the

ftrnne economic benefit associated with the asset will be realised.



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the year ended March 3l'2021

m) Impeirmcnt of Assets

property, plant and equipment and intangible assets with furite lives are evaluated for recoverability whenever there is any indication that

their carrying arnounts may not be recoverable. If any such indication exists, the recoverable irnount (i.e. higher of the fair value less eost to

sell and the value-in-use) is determined for the individual asset, unless the asset does not generate cash flows that are largely independent of

those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable arnount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is

reduced to its recoverable amount and an impairment loss is recognised in profit or loss.

Provisions and Contingent Liabilities

provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outllow of resources

embodying economic benefits will be required to settle the obligatiol and there is a reliable estimate of the amounl of the obligation.

provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not

discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed rvhen there is a possible obligation arising from past events. tlte existence of

tvhich will be contlrmed onl1,bl,the occurrence or non occurrence of one or more uncertain future events not wholly u'ithin the control of

the Company or a present obligation that arises liom past events where it is either not probable that an outflo*'of resources rvill be required

to settle or a reliable estimate of the amount carulot be made.

Segment reporting

Operating segments are those components of the business u'hose operating results arc reguiary revielved by the chiel- operatin-e decislon

making body in the Company to make decisions for performance assessment and resource allocation.

TJre reporting of segment infornration is the same as provided to the management for the purpose of performance assessment and resource

allocation to the segments.

Segment accounting policies are in line with accounting policies of the Companv. Further Conrpany lras not identified any segment other

than geograplrical seglnent Revenue and expenses have been identified to segments on the basis of their relationship to the operattng

activities of the segment. Revenue and expenses, which relate to the Company as a whole and are not allocable to segments on a reasonable

basis, have been included under "Unallocated corporate expenses/income".

n)

o)

p) Exceptional Items

Exceptional items refer to items of income or expense

recurring and are of such size, nature or incidence that

Company and to assist users of financial statements.

within the income statement from ordinary activities rvhich are material and non-

their separatE disclosure is considered necessary to explain the performance of the

Alii4IlAB.4.i

fiii4 iis-i1$!!



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the year ended March 3l'2021

q) Key Sources of Estimation
The preparation of the standalone financial statements in conformity with IFRS requires that the management of flre Company makes

estimates and assumpions that affect the reported amounts of income and expenses of the period, the reported balances of assets and

tiabilities and the disclosures relating to contingent liabilities as of the date of the financial statements. The estimates and underlying

assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include useful lives of property, plant and equipment &

- intangible assets, future obligations in respect of retirement benefit plans, fair value measurement etc. Difference, if any, between the actual

results and estimates is recognised in the period in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the Company's

accounting policies and that have the most significant efTect on the amount recognised in the financial statements and/or key sources of

estimation uncertainty that may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities

within the next financial year.

Useful lives of properry-, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least once ayear. The lives are dependent

upon an assessment of both the technical lives of the assets and also tlreir likely economic lives based on various internal and external

fhctors including relative efficiency and operating costs. Accordingly depreciable lives are reviewed annually using the best information

available to the Management.

Employee benefit plan
The present value of defined berrefit obligations is detennined on an actuarial basis using a number of underlying assumptions. including the

discount rate ancl expected incrcase in salary costs. Any'changes in these assuntptions l'ill irnltact tlte carfing alllount of obligatiorrs.

Impairment of financial assets

The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and expected loss

rates. The Company makes judgements about these assumptions for selecting the inputs to the impainnent calculation, based on tlre

Company's past history, existing market conditions as well as fonvard looking estimates at the end of each reporting period

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amollnts u4rich are

based on the aging of the receivable balances and historical experiences. Individual trade receivables are written off when management

deems them not be collectible.

Income Taxes

Provision of'current and del'erred tax liabilities is dependent on Mariagement estimate of the allorvability or otherwise of expenses incurred

and other clebits to protit or loss. Def'erred ta>( assets (including MAT recoverable) are recognized tbr unttsed tax losses to tlte extent that it

is probable tlrat taxable profit rvill be available against vvhich the losses can be utilized. Significant management judgement is required to

determine the amount of deferred tax assets that can be recognized. based upon the likely timing and the level of future taxable profits

together with future tax planning strategies.

Impact of COVID-19

The management has assessed the potential impact of the COVID-l 9 on the standalone financial statements of the Company. In developing

the assumptions relating to the possible future uncertainties in the global ecouontic conditions because of this pandemic, the Company. as at

the clate ot'approval ol'these finarrcial statements has used intcrnal and external sources of infornration. Based otr the assessnlellt perfbrmed

b1 the Companr'. and [ascd on curreut e-ctinrates- the C]ompan\ expccts the carrling amount of-thcse assets \\ill hc rccovered The inrpact ot-

t5e global heatth panclemic nray be dill'ercnt fiom that estimated as at the date t'rl'eLpproval of these standalone tinancial statements and the

Llonrpany tvill continue to closelv nronitor anv material changes to lirture eccrtromic conditions



a=<o
CJ F'
<c .ner c{t

l:; a.l
EFr*+ct{ .€

d

N

z

e\o 3$38R53 E
@-q -^€-"lo.aq\' '1;-; o rn rv) oo 6 r'! o,l ro
-c;aanoor\aodlhh-6odGtrriFd
-t-r 'Fi.i t'i

a

-

!
o
u

..J

=
=)
I

\tO Nirf,$a-.1€- c.l
6n0o\oTcN.nv-
o-o- | F.qn\o..c-.=-o- vl
rh$Ft'-ooraCOo
=d a.l 9O\Otr'g\\O =(as 6F6-t6loo o
riod , iirii-liod Fira{

F-Oor<tGtF-Oclrd6e)\OV:dd+^ uI n to- 3- :a- 
'"r- 

ul
+stsfc'oO\OFm
-oocoorNrnd-$(l'ONo.la.mCl
'd'6- j 

'd!o' m-

taa

': .=

oo

.:rr .:o cn
I 9 o&

c-+G'-LooEc =-a q E0
;i ;= ,.E=-==c =; == ,r,n

-9=
== =l =i 2?.: . a? a?= ,= .= 

==1 ri .J.: rrJ 6. as?a ;:F i=s=,i
Q-i,-m2,-n>'A-
==? i=) t=2"6
?..==-.==.-===E?;,,.:2..,.i2=2e."
= 

--': = !1' . = =- !t. = = =- =a Z l,'a = .'-i, a -= 

='-!,, 
: 4'a

- - = --= -- 
= =- 

i 
= =: 

a
i -- : L i =_ ; ! ).= : - 3 .'!'/-/^

FI€
a:
F
GI

+
=

d

d

*
F;

o^t€<'_no\o\otN
OF O\F.stnO\V)r (:l
nc.tr'.oO\C<\O€\\OO
divf doi-iodoijri oclOO\GlO\-O-€o666rt66lFl€
cf + c.tvi ddt''.' d
h- r \9 E

attla
0

I{)
trl

alllrt

6ooOldolrr\OlI)
6-6N+rnOOFil
6+rO\OOTONOFIO
.jr-: vidicit-.vid;6rr oLorOOt|n
--+ Yo- ,'rco.l-.1
N-N6ld dr

E
6
O
!.
a
E,E

to
t
30

O
c
t
F

c
o
tl

o
6to
.l

d

d

a_

o\t

.?
N

r)t\
u)
o;o
co.

-NOOtarosiEt(oNe3 SF R3E3 I
d.J .-id d.i.dd di
N+ o\F dc)\o<t o
6-,€oOslrrd
i+ --idi uidii ol
s-t6raH

u

=-==='
" --i. I

-=Q z1 
=

O

o

a

o
J

t0

N
Ed

'ih
=z5m
6cLOrE
36
u=

=Do>
io

A.-
-2 =_
e=:E
sS

?.J
;.E
=,:a.u

=c

U -:r

a2
L:

==ZZ

..u .-'' == .t;; == =; =' =-?.2=.r,-r=;=9 ? ,r..r.l ?,r. ./ ! ? -t. or,i .- L
= i=--l'.==:':==r:=->2i=r=a=.==.=:24=

d

d



c

o

U

9
,!-
a

=
-a

e\ (/

=cN.J

.lc

tE

=

3=;

a\

I

^l
.-i

':l

-l

-l
!l

-l

=l

2:

dl
NJ
-al
?l
:rl
>l

I

-l
;.1
=l
.l

:r
:

FtrrF-rO\ <l
!m
\on
Or f-Fl \c
FI

at t's r
C\+
=m\oqg\ i<
N\O

6l

.D
1

:D
q

o-
EO
E6
^-E YE

'-a 3r;
=-

r\ |' |z .J

!=.==lt

--.--

NrcorO. r-.
6N
o(n
'.o

=

oec

o

c

=

=

'-) !

o.!

-z-)=
=!=/

Nl-el-
Nl-

ilN

-i<

o-to\m
+o
\o<

o\r6m

\?-
\c

o

tro.';
.J=

.42
.j=

=/

q

=.l
I

N

;.{
.: .j

EF'ia
;>c-€m
Es

86
Ppc:oo>
-Es

t6

Edoi
zll
Qo

.B' 
=c'-,t;

F=

U :rr
?-=

L'
+=

=a7Z



U

Z

o
o

T-z
I
o

.=

')

-

=-
=

jo

a=

.':-^-

N

zd
F-.'ii:>

OO
lr;

a>
'J=

!=

.- 2_

..: 7

't
''=
=-

t.=

-:
=:,



Nanr of the Compeny: Sehejenand llltdicd Tctbnologies lrelond Limited

Notes fomring part of ttre finmcial stalements for the -r-ear ended 3 I March 2o2l

Notc 4 : Nm currtntit*sb:rts
hrvesrnent in SubsHairies:

Notc 5: Orlher Fbatid Arrc6

(A) Non Current Firenciel Acaets

Security Dcposits

AQ'ances

Dep€Fibwihbanls|

'These are fixed @osiE wiot manriry period ofmore lhan I year

(B) Currcnt Finencid Asscrs

Interes: Receir-abte

Loan givan b srrbcidtary

Unsecuredhm
Deposits

Secwitv Deposits

Cosidered good

Considered doubtfrtl
Less : Allowance for doubtful deposits

AmounK due from Previox osners

Other receivables funsecured comidered good)

Govemment Incenlive Receil'able

Note 6 : Loans
(A): Loans- Non Ctrrcnt

Unsccurcd Considcrtd Good

Loans to parlres

(B) L0sns- Crr'rcnl
Unsecured Considcrtd Good

Loans to parties

Loans ro emplqvees

Loans ro Group Comganies

,,571,99/l)34 364,749.144

r.strt.Jt*z?t 364,749,14

As et 3l Martl. 2gll As il 31 Mrch, 2lll0 Ar at 31 Merch. 2019

4,t40,216.9t

- 1,14o.116.9

E.738-853

E,738,853

As at 3l March.202l As .t 3l Malch, 2020 As .a Jl March' 20t9

273.966-699
273.966.699

026 | 56.3 1 8.87 I

59JJt2,026
t)b.Jtd-6rl

ls6Jl8{Z! __,_____

As !t 3l M.td. Zl2l As et 31 MarcD. 2020 As at 31 Mard 2019



Namc of llc Compeny: SahaJanand Medical Technologies lretand Limited

Notes forming part of the financial stalemenls for lhe 1'ear ended 3t March- 2021

Notc 7: Dcffi TerArscB (nctf

(rlAndf& d&rrcd tr ars.ts / (lielflldcs) prcscntcd in Orc bdmce rhcct:

Mencd tn asseB

P.rdc{Lre
crrdicd cEdilcd to

As rt 0l April, 2ltz0 to strtcmcDt of othcr (ctarged)Jcrcditcd to 
As at 31 March, 2lllll

Profit comprthcnsiw cquitY

2t?69,ffi lz5llt{X 10,406'2114

, INR
(Chargcd)/ (Charged)/

flfrerace bstwp€n Eook based andTot based

in respect ofPPE and ir*angible assets

Allowances for Doubtfu debs and securin*

deposis

AHowmcesfionr claims from cwtomers

EmployceBenefs
Reseadr and lhvdopment
Un-utilised lq losses

- TransitionimpactoflFRS 16

Intargibl€ Ass€E on acquisition

Deferred tax on loase liabilities
Others

Deferrcd Tu A$.ts

-12,3Tt,O20
-140.416

-7,35t,842
-5l.l0r

-t z*sr t,,1:i6

-20,077,863

-l 91,51 7

Particulars

(Charyed) / (Chargcd) /
crtdited crrdited to Addition on

As al I April,2019 lo slaacment of other business

Profit comprrhensivc combinetion

(ctzrged) /fredired to 
As at 3t March, 2020

Dtifrer€irce bst*'egl Book bosed and Tar based

in respect ofPPE and intangible assets
Allorvances lbr Doubtl-ul debts and securitv
Allorvuces liom claims f'rom crlilomers
Tax losses

Transition inrpact oflFRS l(r

Emptq ee Benefis
Research urd Dwdopnrent
Others

Dcferrcd Tax Assets

-t 111 382 -787.345
-1 40.4 I 6

Particulars

(Charpd) / (Cherycd) /
rrerliied credited to Addition on

As al I April,20lt to stlaGtncnt oI otbcr busincss

Profit comprchcnsivc combination

(cl'aryGd) /crcdi..d lo 
As ar 3r Mareh,2olg

end Loss

Difference between Book based and Tar based

Allowances for Doubtfid debts and securiqr
AHorvances from claims from cuslomers
Tan losses

Transirion imoact ofIFRS | 6

Ernployee Benehs
Research and Development
Others

Defcrred Ter Asscts

-l 0.838.390 -l 0,838.390



F{R,

ir. Nr P.rticdrrr For tic yw dci 3l for thc ycer cnded 31

Mrrch.20zl Mercb.2020
For ttc yeer cndcd 3l

Mrmh ?Il2O

(A)
(B)
(c)
(D)

(E)

ProftBefdrTil.
Std$or)' Corporde Tor Rate

Termeccdiqprofit
0) Tax ol e.lense nol tax deductiEe:

(a) CSR Expenses

(b) E:qqses in relation to ct€tDpt income
I (c)Tam errployeeperEdsitebomob;- Erc group

[DWeidted deductim on R&Dh€adihrc
(lV).Tax effecl m inpairmart ard fidr valuation lmse-r recogrised orr wftidr DTA is not recognised

(If) effect on previorsly unrecongnised t4 losses used to reduce hx el<psts€

(IIDEfred of tar paid on foreign source income which is orenrpt from 1ar

(IV) ltems m *fiich no defe*rcd tan assel is recognised

(IV) Impact dne to differentid ld rat€s in respective counlries
(VD Uffedis€d inlergtoup profit B uiticb deferred tax asset is not recogtised
(XDTa &ct on various oher itcns
(V) Tot efrect or various other itsns
l,{ooloraHe income

Losses forwardfuiilised
Caftal Allowmces in orcess ofdeprecation
Deferred Tan
Timing difference on la\able in€ome

IFRS I 6 adjrsunenF not forming pan oflrish Tar computation

Effect ofexper,-ses that are no{ d€ductible in determining taxable profit
Total e&ct ofTax Adjustmenb (D lo OI))
Tar Experse recognised dtuing &e year

Effective Tlr Rate

-3-?88_638

- -2.400,919

-a339.198 91t,38?

9Z2,lSl -271,465

-7,n9.943 -1-177-382a4.7_38 _rrrr:111

23,956,(A6 571,425
f f,6,6755.40 (2,645,095.04)

-6-865-912 -l -t77 -36r
4.ilV" -lO.O2"/"

-l4r,r}r3r3r.59
l25F/c

-rtsrr"s132

r r,749,t69.36
12.5V/o

1146fi9733.67

-7,96r'.,U2?.2t

12.Str/o

-e955rg4r

-10,838,389.54

-15.538,886

(26,377,275.40>

-2't-372.790.81

Name of thc ComFry: Sahajanand Mtticd Tcchnologies lrclandl-imited

Notes forming part of the financial s(alemslls for lhe 1'ear en&d 3l March. 2021

(c) Rcconcilation .f Ir cxpcnsc md tbc *ceu63 profil rnrltipEcd by donrstic tar retc

(d) Brcek up of Tax cxpcnses

Cunent Tax

Defetred Tax

Tax effecl on Other Cornprdrensive Inconre

Incorne Tar crptnse in the Stxacncnt of,Profit and Loss

Deferred Tax credit recorded in Eouin'

Note E: Other asscls

(A) Olher rssets - Nopturrcnt
Capinl advanees

Indirect l,axes recoverable

(B) Oah€r assets - Cunlnt
Unsecurcd ConsideYtd good

Indi r€ct ta\es recoverable

Amounts due from Prer ious or\Trers

Other receivables

Advance to suppliers
-Prepaid expnses
Advances to emplol ees

Govemment Incentive Receivable

Nete 9: Im'entories (Atlowcr of cosa td nct reeliseble value)

Inven to4,f inished Goods

(t.r17,387)

(6t65'851) $,177,3E7) 127)72,791'
( r40,4r6)

2n2r Asat3l M

67 3.164.895

t4,w0,879

_ 31J.392.983

1,353!483 3(4,502

3t-980.1;s $.264-604 2a,562.625

4sprl,lll !2,282982 s9"320,rr0

163253.1Q6 to5.&7,23] 60.277 -481

163':53,76 105.647J33 6n,27748r

544.092
(7,4/}9-943)

(r 6,514.401)
(t 0.838,390)

at 3l

ffivY
i/ rul,tgltrg
I

q-



Name of lhc Compeny: Srhejenend Medieal Tcchnologhs lrehnd Limited

Notes forming part of the financial slalements for the 1'ear ended 3l March- 2o2l

Netc 10: Trrde Rccciveblcr

Unrccsna
Consrlla'ed good

Considcrcd &ubffid

Lcsr : Alorrutc fer doubfol dcbt

As it 31 Merch. 2021 As at 3l Merch, 2020 As Atll !drn!'A[2-

501,715.293 r24,452,500 3t,203,497

501,715p93 taA52,M 3t2I'rp7

Note:
(D

g)1.715.293 124,452fl0 3E'203"t97

des of Before accepting dry new cuslomer, dre Company perforrs detailed backgrormd check to

credit. basis.

(ii) Allowace for doobhl debts

Opeaing Ealaoce

Add : Allowanee dring the Year
Cl'osing Balmce

Note I l: Cesh and eash cquivabnts

Cash onhand
Chesres and drafts on hand

Remittance,in-rauil
Balance rvi6 banks

Currert accormt

EEFC accounts

Ce$ end cesh equivehnts

Notc 12: Othrr bmkbrl.ncc

Odrer deposit accounts

original maturiq of more fran 3 mondrs bur less than l2 monlhs

Ae rt 31 Marth. 2021 As ei 31 March, 2020 As at 3l Marg!;!Q!9

As r. 31 March. 2021 As at 3l March,2020 ,lLaQ1-I[r4!Jq!2-

676,063,172 10,260,271 7,059,263

As er 3l March, 2021 As at 3l Marth,2020 As at 3l M.r€h' 2019

Note 13: Equity share capital

Aulhorised
l0().000 equirr-- shares ol€l each

fssued, subscribed and fully pai&up sharc capitd
I00.000 Equig- Shares of €l each l'ull1'paid-up

As.t 3

42,689

676,020,483

35.314

10,224,957

73,662

6.985,601

7.44t).r)0u 00

?.440-000 00

7_4,r0.00r) 00

7.440.0fi) 00

?,,t40,000 7,440,000 7'440,000

ra(.): D.n|l ddtra,,ci|d.'ra Etri.ridr.n .h.d i. rn qdt A.r.h.ld.t:
Tl,. Co",ponr hs ;. ds ore+iry shc h$ irs r Ae rrtu. ot€ r pr C,@ Er.i $.rdDtd.r is .ligitr. ror dG $r. pd ehr.lcld Tl'. dniddd Fopos.d b! rh. Bodd orur*t6 k slbj.cr lo lh.

lDod ordE 3he.hold6 it dE asuinr tund Gac,n M.dinc,

qdtslGrfoltr.t ddd.i EtrvstlHftt'ltt.iha fquiq Sh.E adn vardd't
Particularr 3l March.202l 3l Marth,2020

Amount in llrlR

3l March,2019
Amount in INR

Equilv sbares oustrrding at dre beginning ofrhe
yeaf

Add: Issue ofadditional shares

EquiS shares ou6tanding al the ending of rhe l ear

Amount in

100,000 7.440,000 r 00,000 7,,t40,00Ol 00.000 7.440.000

ATI},IE9ABAD

tRli 1?$310sl



Nemc of the Compery: Setreianand Mcdlcel Technologies lreland Limited

Notes forming part of the finatcial stalements for the year ended 3i March, 2021

Sr.
No.

Nem sf ltrertholdcr
Equity Shrrcr er .fi 3f Mrni' f21

No. of Shscr bdd % oftlellb3

Equity S'harts es rt 3l Mertt' 20

No. ofShercs U,olno&g

Equity Sharu rs rt 31 M.rchb 2019

No. of Shens hcld 7. of llddhg

I Sahajafiand Telnologies Limited

Notc l{: (Xh€rEquity
Sarurities premium

Retained eanings .

Foreigr Cunency Trmlaion Resen'e

Capital Reserve on hrsinas Cornbindion

Gtmeral reserve

Peniculers of Olhcr Eqrity

Rescrvcr and Surofus
(a) Sccuritir* prqdunt

Opening Balarce
Add: Prernium on shares issued during the year

Less: Share issue expcnses

Closing Balance

(b) Capital Rcsewc on Busbes Combination

Opening Balance
Add: Gain on acquisition ofa foreign subsidiary

Closing Balance

(c) Gencral Rcsewe
Opening and Closing Balance

(d) Retained enrnings

Opening balance

Transition impact of IFRS l6 (nel of la,\es)

Profit for the vear

Remeasuremenl ofdefined benefit obligctions for the-vear (net oftaries)

Closing Balance

of (Xhcr

(a) Forcign Exihange Translation Rocrvc
Opening balance

Exchange loss for he yea
Closing Balance

l00,m0 lfi)-fi)7o 1o0,000

As et 31 ManA 2ll)21 As at 3l March' 2020 As at 3I March 2019

-18152640/J
15,t49,r61

4r,29E,912
-15,508,2r 5

-53,t83,&lr
-t2,r54,89t)

-rfiJ?5*r6l -5[fio1,lz1 -66,038'?2r

For the ycer adcl Merth For thc year cndcd For tlre yeer endcd

3l,m2l Merti 3l' 2OZ0 March 31.2019

41.298-912

-t.t t.227.4lil|

-53.E83.83 l

t2.r27 256

-7f .292.499

19.-l0lr.66lJ

-t8z-i26,400 41,298.9r2 -55J83.831

-t 5_508.2r 5 -t2.t54.890 -13:959.(170

-340.946 -3.353,325 1.804,180

-15t49,r6r -t5,508r15 -12,054,890

-t9s375*561 -s6,807,t27 -56.0s6.721

AIlMED,TBAD

FRH'128310W



Nam of t}e Cmrp: Srhaianaad Mcdicel Tcehaologies Inlend Limiled

Notes foming part of rhe financial statements lor lhe 1'ear ended 3l March' 202]

Nrturc end porlcsc of rtrcrvcs:
(a) Sccurities prcmitm is rs€d to recod
(b) C4ital REs.rvE rcf(es€ns lh€ edditi ase of stakc in a sbsidiary

ch is to rcfi As the geaeral reserve is created ty a trsrsfer from one

item b frc general reserve will not be reclassified s6seqrntly to statement of profit and lcs.

(d) Rdiird emin€t r€pres€ollhc mont of acermulated eaniings oflhe Compmy

G) Eordg curacy tarsldicrr reserrre is thc o<change diftrcnccs arising fom he huslaion sf fnarcid strtenreals of faeign opcrations widr fPtimal
reeognised in other comprdlsrsive income and is presented \[ifhin equi6 in the foreign curreng'tms]alion resewe

Notc 15: Borrowigs
(A) Eorgntogr -NoCbrrtnr (Scturtd)

T;rmt.oans
FromEnncial kditutiu$

Ydricleloar
FrwrBants

Total Bonowings
Less: C:unenl Eaturiries of long erm borroxing

Total non currern borrourng

Nrbrt of Sctwity nd tctc ef rcDsyment for lccured bomowbgl:

As et 3l March, 202I

2,522,486,436 54,26E,720 93,894.,4!5

2522.J,86,436 g,26t,1to
-36-t19.146

93894,4*A
-33-M9;73O-249.7ti-830

2272,770,$16 1E,089,574 60,044,685

Sr.
Nc

NmcdFmk 31 March,2lt2l 3l Merci,2O20 31 Merch,2019 ItrtcEst Rrtc p. Terms ofRepeynrnt end SccuritY

I ICICI Bsrk Plc

54.268.720 93.894-4t5 Aggregate of nrargin (1,97o) & EURIBOR
Paid on a quanerlv basis commencing 3 | December

2{)l lt and ending 3t) September 202 |

1 InYeslec Bank 2-572.4116-11(t

Aggregare of margin 13.6i%) & EURIBOR

l'aid on a lralflearlt basis Aplil 2of(t and ending in

April 2()25 Repal'ments start as 57o ofloon balcnce

and rise to 25oln bt end of term. The banh has a lixed

and tloting charge on all asses

Total 2.322.486,436 54.268.72tJ 93.894..4

Less Current Maturities of LongTerm
Bonouinps (Rder Note I ?)

249.7t5-830 36,179,146 33.849_7.30

Term Borrowinp as discloscd 2-272-779.606 rE.089.574 50.044.68S



Nemc of the Compmy: Sehai4nand MedicelTcchneloglcr Ircl.Dd Limited

Notes forming part of $e financial slatemsrts for lhe year ended 3l March, 202I

(B) Borrowin$ - Cuntot (Ulrccurtd)

Urorting capital lo@s
(a) Cash crcrts &ciliS repryat*e on demmd
(blWorting cAitd loans r4ryable bascd oa respective tenure

Ioans from Groq Compat'es

Noia tG Tre*Peyelhs

IIre on account ofgoods Frdns€d and servicesreceived

t*d oubtardingdues of rniero enterpriscs adsnrall enterPrises (ReferNote 30)

rotal ous'tandine du6 ofcrediroc odren thsr micro enlerprisqs and small enlerprise

Notc l7: Othcr finscid [abiHli6

(A) I*esc LirbiliqF NeD€ur,cnt
Lease Li$ility

(B) Lease Urbility- Currcnt
Lece Liabiliw

(C) Oiher financid Eablitics - Norcuncnt

Deposis from olhers- Secured

Leare Encashment Pavable

(D) Othcr fmandd liabiliti* Cunent
Capital Credirors
Current mah.rFities of long term bonorvings
Emplo_vee related liabilities

Interest accrued but not due on borrou-ings

Lear e Encashmenl PayablR - Currenl

Ar { 3l Mrnh. 2O2l Ar rt 31 March. 2020 Ar rt 3l MrFb. 2Ol9

95t Ot36t1 85S,rr6,4t0

22\sse3e6 268.0p.42M 190,2?9,\36

ztL569396 26tr'.W4,2O4 r90J79,r35

As rt 3l Marth. Dll As et 3l March. 2020 As at 31 Merch. 2Ol9

4.715.2*r 7964.6.2s

35r4J86 65s85r0

249,71i,E30

2ls-3r7

16-t19.t46

39.963

33.849.730

249gJ4'r47 36,2 l9,l09 33,14rJlo



Nnnrc of the Comprny: Srhrjnend Medlcal Tcchnologies lrchnd Lirftd
Notes forming part of lhe financial stalemenls for the year ended 3l March, 202 |

Notc lt: hovidotr

(A) Provbiu - NonCurrtnt
Provisio forgraluity

(B) Provision - Cuncnt
Provisim for claims from customersr

Provision for leave encsshrnqrt
s

*Movmlt:
Balanco ar the beginning oflhe year

Less: hovision utitised &ring theyear

Less: Provision revened durirtg the y'ear

Balance at dre end ofthe vear

Amo|Et

Ir&eturc of Provisim:
fe provisiur is for anticipced clairns 6r prduct assurance given to the crstorner which is made on the basis of maragernort ogeclati
ofarry resulting odlon, ofeconoct'c benefits ranges for a period ofnvelve months,

Notc 19: Othcr curnntlieHlitics
Advurce received ftom cutomers

Stanrlory dues r3.t4l
55l3J,tl



Name of the Company: Sahajanand Medical Technologies lreland Limited

Notes forming part of the financi.al statements tbr the year ended 3l March, 2021

Note 20: Revenue Frum Operations

Sale ofProducts
Other operating Income

Note 2li Other Income

Interest Income on:

Bank deposits

Others

Profit on sale of PPE

Rent Income

Provision no longer required written back

Net exchange gain

Note 22: Cost of materials consumed

Inventory at the trginning of the year

Add Purchases

Less . Inventorv at the end ofthe vear

Note 23 : I'urthase of Stock-in-trade

Purchase of Stock in trade

Note 24: Ing'ease / (Decrease) in inventories of finishcd goods, rvork-in-progress and

stock-in-trade

For the Year ended For the Year ended For the Year ended

31 March,2021 3l March,2020 31 March' 2019

737,280,013 377 A79,08s 1r0,977,502

II{R

For the Yearended For the Yearended

31 March, 2021 3l March,2020
For the Year ended.

3l March,2019

10,545.833

t,714,1-81

2,380.303

12,320,013 2,380,303

For the Yearended For the Year ended For the 'I'ear ended

For thc Year ended For the Year ended For the Year ended

3l March.202l 3l March, 2020 3l t\Iarch, 2019

466. I 5 I .5 87 2l5 .340 .064 155,95'1,162

466,151,587 215,340,064 1559:n'162

For the Year ended l-or the Year cnded For the l'ear ended

3l Nlarch.20l931 March. 202t 3l IVIarch, 2020

t63,253,766 t05,647,233 60,277,481
Inventories at the end ofthe year.

Finished goods

Work-in-progress

Stock-in-trade

Inventories at the beginning ofthe year

Finished goods

Work-in-progress

Stock- in-trade

Foreign Currency Translatiorr Ditl'erence

(A) 163,253,',766

105,647,233

10s,647,233

60.271.404

60,277,481

40,227,493

(B)
(c)

(A)+(B)+(C)

105,647,233

3,0t 2,1l7

60,277,404

6,258,956

40,227,493

-2,185,8.17

-54,594,417 -39,110,873 -22,?3i,8]1



Name of the Company: Sahajanand Medicel Technologies Ireland Limited
Notes forming part of the financial stalernents for the year ended 3l March,2O2l

Notc 25: Employee Benefit Expenses

Salaries, wages and bonus

Contribution provident and othor funds

Gratrrity expense

StaffweKare expensies

Note 26: Finance Costs

Interest expense

Interest on Lease Liability
Interest on shortfall ofadvance tax

Other borrowing costs

Note 27: Research and developrnent expenses

Material eonsumed

Testing expenses

Repairs and maintenance

Travelling expenses

Salaries, wages and bouus

Miseellaneous expenses

Reclass to other expenses

Note 28: Other expenses

28 (a): Business Combination Cost

Acquisition cost in relation to business combination

Forthe Year ended For the Yearended
3l March,20jZl 31 March' 2020

For the Yeer endcd
31 March,2019

60,066,612 46,r13,174 40,!21,9N
5,996,986

6.882,40; s,ltz,zzs 4,211,;
66,949,017 51,825,499 5{),532,833

66,949,017 51,825,499 50,43i1,833

For the Year ended

3l March,2021
For the Year ended

31 March,2020
For the Year ended

3l March,2019

189,465,303

518,715

3,016,314

28,343,859
733,963

382.529

4,917,962

t26,006

193,000,332 29,460,351 5,043,968

For the Year ended For the Year ended

3l March. 2021 3l March,2020
For the Year ended

3l March,2019

t.750.963 3,322.042

-r.750.963 -3,322,042 -1,697,077

Forthe Year ended For the Year ended

3l March.2021 3l March,2020
For the Year eaded

3l March,2019

2,847,086
2,U7,086



Name of the Company: Sahajanand Medical Technologieslreland Limited
Notes forming part of the financial statements for the year ended 3l March, 2021

28 (bF Othcr expenscs

Clin ical Trial expenses

Technical Advisory fees

Powsedfuet
Freigftt d Forwarding Expenses

Travelling expnses
Business pnormotion expense

Advertisement exp€nse

Conference expense

Gher nrarketing expense

I{arketing C onstiltancy Expens es

Rent.
Rates & toies
Cornmission & b,rokerage

I.nsrnance

Repairs and, maintenance

Buildings
Plant and Machinerv
Others

Expenditure towards Corporate Social Responsibi I ity (CSR) activ ities

Legal & professional fees

Payment to auditors

for statutory audit

for tax matters

lbr certification
f'or other services

Printing and stationary

Loss on sale on properr)-, plant and equipment

Donation '
Bad Debts

Altowance for doubtful debts

Net Exchange Loss

Miscellaneous expenses

Total 28 (a) + 28 (b) + 28 (c)

For the Year ended For ttc Year ended

3l Merch,2021 3l March,2020
For the Year ended

31 March,2019

29,195,695

7,538,686

t176,683
18,835,496

1,067,484

12,298,805

3,902204

701,283

832,383

t28,962,379

3,759,6'18

4,267,608

429,680

2,s91,857

1,381,308
15,830,061

1,260,798

12,508,079

1,451,54s

24,677

t0,611,9s4

3.333,064

561,22s

1 ,545,1 0 1

t,914,762

51,334,836

|,39t,823

3,589,025

663.768
454,480

41,750

l,t06,0tl
3,15/.,928
3,534,080

3,259,484

72&,359

7,AET,456

527,413

2,058,100

32,520,753

585,358

894,668

750,372
4,077,03110,723,803 5.48t,972

226,583,724 113,381,228 60J93,656
226,583,724 116,228,314 60,293,656



Name of the Company: Sahaianand Medical Technologies Ireland Limited

Notes forming part of the financial staterrents for the year ended 3l Match,202l

Itlstc 29: ContlEgcut Liabilities and Commitments

Contingent Lirbihies
Claim agafu$firc Cornpany not aclarowledged as debt

- Incornc Tax}{atters
- Cornnercial Matters

- Bank Guarantee

r-

Comnitments
(a) Capital cunsritments (Total vahe)
Less: Capitd advance

Totd

(b{i) Gher commitrnents

Note 30: Disclosures required under the Micro, Small and Medium Enterprises Development Act' 2fi)6

Not Applicable

Note 3l: Earnings per share
Earning per shere has been computed as under:

Profit for the year

Weighted averag€ nurnber of equity shares outstanding during the year

Earnings per slrare (Rs.) - Basic

Earning per share has been computed 8s under:
Profit for tbe year

Weiglrted d'verage nurnber of equity shares outstanding durirrg the year

Earnings per share (Rs.) - Diluted

II\R

-141,227,488
100.000

t2927,256
100.000

19.408,668

100.000

(1.4t2.27) 129 2'l I qJ 09

(r4r ,227 ,488)' | 2,927 ,2s6 19,408,668

100,000 100,000 100,000

0.417.27\ 129 27 194.49
'

{'*
'b'/ l'r'z \%
i/ ntruroABAo \:..L l rnrr ,1 ?c?1nW I rrr14\rKlr rGsJ.rvrr/ ts
'?^\ ./.v-<t



Name of thc ComD.nt: Srhrittand McrFcal Technologics lreland Limitcd
Notes foming prl of dre fnancial stal€rDents lor the yea ended 3l March. 2021

Nute 32 - Rcleaed'prrty uals.ctiors

(alNrmer of rddcd ptttiatnd DtfErc ef rdrtiomlip:
(D Pewoshaving ditctorindirect cmbolo'cr tb
Copay:

noclcro
BhcgryKotadia
GoeshPras.d Sabd

tt!, slgrprNc na\ n8, suu4 n9r9g uvq u€
a^--^--

S

GD Subsiaicbr

ODIqv Monag€od hscmrel ad their rcinivcs (rvith

whon the Compryhos tsarouiots):

(blTrarsactions wirh releted perlies:

Purchase of goods

Sahaianmd Mcdical Technologies Privatc- Lirn itcd

SMT Gernmu GmbH

Vccular Innorations Co., Lrd

Vascular lndia Limited

Purdasr ol Capiral Goodr

E:pcnsr

Sllr of stcnts
SMT Gcnnanl GmbH.

SMT Polonia Spoltio Z Ograiczona Odporvi.:dzialnoscia

Saftajaand Medical Techmtogiss lbcria Smidad Limitada

SMTFTreSAS.
Sahajmmd Medical Tcchnologies Prirate Liniled

0thcr SCs
Sdrajmnd Medical Technologies Priratc Limiled
Sdrajmand Mcdical Tmhnologies Privatc Linriled

Rdmbursmcnt of crpcrscs (claimtd or relatcd prrty)
Sdrajanmd Medical T*hmlogies Prirate Limited

Reimbursemcnt of crpt*rcs (claimd bJ rehl€d party)
Sdrajamd Medical Tchnologies Prilate Limited

Rcmuneratiol c:duding reiircmmt btnclits and reimbursemnts

IHmcherm Uthilqlatlti

InScrestlollcr
Sahajamd Medical Technologis lbcria Smidad Limitada

SMT Polonia Sp6lli a Z Ogrtircmm Odpoariedziahroscia

SMT Gcmmy GnbH
SMT Frmce SAS

Sdtaianand lvledical Technologics Privatc Lim ited

SahajanandMcdical Techmlogics hir atc Limited

Sahaianand Medical Tcchnologies Priratc Limilcd

zsek DisritpidoraDc Prodatc HqitdacsFireli
Sahcjmard Medftol Techologies h€rb Scilod | ;-itada

SMTGtrnd-vGmbH
SMT Polmio SF,lk! Z Ogroriczona O@cmidzialtmia
SMT Srvisterland AG
SMT CtS

SMT Frarrce SAS

Vascula' Imovuins Co., Ltd
Vccuhlndio Lirited
Mr. Bfiugm' Kotadia (Mmagine D;ccltr)

IUochcrar Uthit+alhi
Bhargav Kotadia

+-235.217

22t.375
933-455

I 7-E80

278t77
T)Z_050

tv).21v)
30 r -610

l -349:l 82

93.166

2W,626

646-000

| 50-fir0

l3_7M
l6_504
85-203

6.34E

-597.601
-270.000

-290.626

2-78[.29')
8.000

7_7U

t57,500

702,800

r.t35.786

| 50-000

ll.l47
3,282

I 5.578

-337-3DO

l(r6-t20.24It
t9-173.:7?
80-847.75 I

2.1. I 53_e00

68.6()0_{ll0
r 5.520,745

26.rzE.897

I | 6,85,1.407

8.069. | 95

25.t7t.522

55.950.900

12.99 1.695

l, I 87_086

l,+29-396
7,179,543

549.809

-5t.759.032
-23.385.05 |

-25.t71_522

2 | 9.r)78.621t

63tt-374

6r)7_fr5 I

I 2.4t 0.496

55-362.632

89.496-302

I l,8l 9-520

878J48
258.61 I

t-zz7-497

-26.i7lt-t 6r

t37.012.45E

l7[-392,2t5



Nmc of ttc Compety: S*rianend lfledicd Tcclnohgies lrcland Limited
Nores foming pat of the frarcial slatmenls for the ycar mded 3t Mrch- 2021

(e)Ogdl3BdrcGt-:

Sldtr irnc{ Jodc4ricbL3sab*eltid iDtcrsaottr thc Compny
S&frrd lrfcdicd Tcchologis Linilcd

Tre&hlrblc
SMT Gamory Grbll
S$ajarard Medicd T&bgics Limil!.I
Vas.oh fd
Vdcoh

TEdGR.ccirrHcs
SMTGnryGnbH
SMT Pohria Spi*a Z Ograi:ano tldpovic&iahoscio
Sahajarand Medicd Teftmlqias Ibena Scidad Limitada

S{\{TFrcSAS
Srhaiaail Mar[cd ?cchn@i's Linitcd

GfDcrRcciveDlcs
SMT Crrnut'GnbH
Sh,fl Pobnio S96er Z Ograizma Glporvie&iahoscia
SMTCts
Sahrdlord MedicdTechrrebebs Ibcria Socidad Linitada

SMT Frmce SAS

(}bcr Liabililirs
Sahajandrd Mrdical T*hnologio's Liilnited

Ais'i

100,fi10

57,?lO

t,6y1,268
933,455

t7;880

139,000
949,550

542.000

301,680

2,087.989

2,936,266
498,05r

2,983,063
49E,6t2

A.a

100,m0

t,m0
3,12r,2T2

261
r5z5m
502-t00

-5,0,10

1347,063

347,174
165,U,0

3298,82

Asd

7,440,000

4,952,268

t45,647,641

80,r02J74

I 1,928,007

tt-483-734
4(r.5 | 0.616

25,888.066

t79-176,600

25t,969,E22
42,739,256

255-985,516

42,787.373

7,440,m0

6(4,397

259,216,239

2r,925
13,08q31 2

50-062.D9

418,570

l l 1,873,070

28,832.667
13,703,I84

273966.678

4$,n0

189949,ms

I l-f 64,90f ' 10,297,31N 958.093.68t 855-l 86,(>46

Note: 33 Segnot Rcportilg
Primary scprcr*:
Operaing segmsts r defned as componcnls

asscssing perfomme- The Ctxnpaq has onl-r'one reportabh business segrnent i.e. 'Intm'mtiond Derice'.

Secordery sglrerB {B} greFspby):

Pani$ltrrs For tle vear cnded 3l March,2021

Rcrcnuc from location ofcustuners
Cminc moml of sc'qrlcnl assels '

Lotal Erport Totd

ffftirul*rs For the vcrr srdtd 3f !4c8L2020

lerme frm locaion oficustmers
l^h;o rn.rht nf &omad ,(els '

Locd f,r'port TotNl

Prniculrrs For lht vear clded 3l March,20t9

Revenue frm bsaisr of qstsnm
Cm,iro amount of scmstr ffils '

Locd Expon T0td

tf minglgo$merc@fibolcs mqe thas 1.0'lo c mo'e of lhe Cmpay's totalrertrue fr thelcar ended
+ Nmurenl asscts mluda linucial Nets md ffmed ta asscls.



.J

Nanc of ttt Compuy: SaheJald Mcdid Tcclmb:is lltlsd LiEiartt
Notcs fomng part of tlle ftrElEial stalsHG for thc yar arded 3l MffilL 202 |

Irtotc

C6t of Stoct-{n*adc anngriqRs4f,l5,5?,lm (31 March,2o20: Rs 17,6229,191eil31Marcb 2019: Rs. 13,37,21,327>.

Nea:Ii: hncirl nckMo4o
Fbadd rldenear*ad objccdvGr {d Dou.Lr

cor4paryb aclivilies.

ad|trsc daEF i! fu pice da fimrial iEftum||t- Th valuc da

in$nm...rvlakctrirf *ffift'brctoa' nd*iskscrsitivcfn'Eiali^crrcils*"***" omffiffiffiffif,*na*"risksctrsitivc

$at goverd by apprwriate policies ad
EE The Firwrce depadnEnt actilities are

desigEd to:

.D'@l fu co|Iryb fnarial rcdts andgositi.n frm farialri*3
-mi*rh mr*etrisks nitiuaccqtatdcprmqg s'hik odinising rrlur6; iltrd
-FoEcttb soryary'sEmrial in'e*rns whib ruxhisingrcnns'

Th3 Firarce &pertncm providcs for{iog for thc oomparry's opra&E- In addirion to guiklinB atd qpo$Ic litrdls, a sysEn of auiDrilics ald ocerive fd4cndal rporting

corcrs a[ najnr areas of activiry-

(A) MANACEMENT OF LIQUMITY RBK

Liquidity ri* b the risk tlut lh€ conFny witl face in ftint irs obllgarior associated \irh its fmminl liabilitiE. conpurl"s approach to mmging liquidit-v is 10 erure that i
$i||havesufciartfundsto[EliKliabititi€3whenducu.ithdr|irgIiIBumcceptab]e|osas..Amo1gia|ad$5raifdshdtd|inourmhforrcor|durrdemirt'|tccotr's
credit mting ad impair irveslor cottrtdsrr

The conrparry rnainlaired a cautiors furd,ing stm{egr. with alarcc fu nHjor part of tlte yetr sded 3lst Milch 2l)21 ard lfuoughout th€ tar for the lcar ctd€d

]tS Mareh 2020 and I lst Mtrch 2O 19. This rns ilp rsrl rrss modcl of tlr conrpary and furding arratEeffit frcm llE imesting pnnners.

The corparry s board of dire€tm regular\- rnonitor UE rollinB forEasts 1o ensure i] hls su{I iciem cash on an oFBoing basis 1o mt operatioml recds. .Ar slEn lsm strplN

cah ge'rnted b1. fte opemring enlili€s ffir and aborr tlE amur rcquired for s'orking capital mmgrrrcn ard otlrcr ofratiornl requiremis- is rctaincd as cash ard cash

e$ikis (to Ur extent rEquired) ard nr oicess is irwesrsl in liquid mtual fuds/[red deposits while enerinB sullicied liSidir lo nE€[ its lirbiliti6-

Expooretoliguidry risk

The follorr-ing are thc contmcral nuturitics of linamill liabilities f tlE rcportirg darc Thc anpunrs ore gross and urdi$or{cd- ard irrlude Gtimted inter6t palnEnts ird
c\cfude thc irnpact of trclling altrccrncus

Mil[rit! prtl€ms rf other finilcir] lirbililits

2021 Gr2 t2 Totd

ftade Pavabh
tayable El]|ed lo Ctpii:rl Boods
Iher Fimrciatliabilit-v (Cucnl ald Non Cmmt)
;hst-Tem Bonorvings

;oqg-Tcm Bmosings
LwLidlhtis
T^lr1

282_i59.396

249.931.t17
95lr-093.68t

3-5H-186
2,272,770,6Nr

4 7ti )i1

282559.3!}6

719.934,t47
958.093,6E1

2,272.nO.6A6
q rto 6?0

r.494-lOl -61 0 2.277.{t5.8-it 77r -it7-469

As fl 3l Mr€h.2020 lFlz tr Brrrrnd 12 n Tntcl

Tm& Pa?able

P4,able Glated to Capital goods

OdHFinaEial Liabibty (CuEenl atd Nm Cwcnt)
Shoft-Tcrm Bomwings
Long-Tem Borrorvings
Las Lbbilities
T^t4

268.U91,2tJ4

36.219, | 09

8-ij,lt6.1E0

6
1E,0E9.57+

'|KK'?

268.094,204

36,2t9,t 09
8ii.lE6.,tE0

18.69,574
tt {tl | ??

t r66.05rJ03 2io:il-197 t92-tI23tO

{s rr 3l Mmh. 2ol9 0-l 2 Brronrl I TolJ
Irade Pn'able
Payable related !o Capital Boods
IIl€ FiEEial Liatrililv (Curenr and Nm Cwnr)
ShtrFTemBom$ings
Long-Tam Bonosings
Lase Liabilitis
fnrd

t90.21r.t36

13.8J9.730

60-01r,685

t90.279 136

3J.E49;J3t)

60-014,6t5

22J.t2t.866 .683 2!il-r73-i5l

,ffi,fr,
'9'/ I - \ (^

i/ n'[runABAD \1
avRft i;s3icljvf ,r?



Nrrc of lhc Cornp4: Sdreinmd Mcdhd Tcdmh:icr lrtlend Linircd
Nota forming pan of UE litulEial statenlents fd tlE yar erdEd 3 I M?tch 2021

(B) I,IANAGEME{T or CnEDIT RISX

ctEdit risk b 6c rbtdtuial lm b tb c4ery if a clslom d counis'Frty erk b ct its conradual obligltknt

custsrE C thuglcnditaFuvals,cstablbliryqEdit
scdt lrrc ofbosiass.

deposits ad otb fmrial ass€ts. The corryary has corccntraled its

this risL ldiviH ri* liEits arE Ed for each c|mbrlany baed o
uunitolcd4v ft corryarryb Fimredepartmrni.

(c) K
The it bcing exposcd to rhe following m rket rislis that arisc frcnr ils use of tiErrhl iErlulents:

. Foreign rurcr-v risli;

, or tlE valoc of iB fmmial itrsEumrls. Tlt objcAivc of tL curyaqv's |namgenrert of market dsk is lo mairrain

The conpargr's o9o$re !o, and wgelncnt of' ttrsc rislsbeqlairdbelon-.

Ilows d a firarrcial irslmnnt rvitl flwtuare becausc of clnrqes in foreign uclnnge tales. As thc conPar)t

e9osurc to forcign cunrncy risk b miniml. Coseqedy, a sereitivity anarysis lus mt begl prqared o the

o$ l7o of tolal |Et assets and is not rEtetial to thc cotryry.

tID PricineRkX:

Pfichg tiskSd$itiYatr
Tlse is m rorcrbl inpad of Ficl€ risk 6l thc fmixt stalemils ard lhe op€raliore of drc conpaly.

Finffiirl IKtnmnl bT crtcgor-T

Thr.riI\.o|nesofI|Etimria|assstsand|iabilitiesareimhrdet|atttEim|ntalrvhic|rthcirtntn

The follorvfug nrhods and &sstnptiors *K used to estimrle tlrc fuir l'alues:

l. Fair rahn of rra& rrceirabb, casll tmrs- otlrr fimrcial asts, trade pa-vables ad othcr finarcial liabiliti€s, apprmirmte theL carrying nmounls hrgeb' due lo slnn lcmt

mtudliEs of th€s ir6rr|rmls-

2 Ffurarrial iEtnrs|tswith lised andqriablc inttrEt rates are s,aluarcd b1' thc cofiparry bmed on pammters slch s iilldest rats ard ittdNidual credit woilhire of dr

coi[trr]xrn)
tlifllrcnt lrom thcir cilrrying nmrrtts.

Thefairva|nesotscurird4osits$crcca|cu|atedb$edoncashflo\rsdiscintedusingacuncntlendingriteTlRarccLNi|tdas
due to lhe irclusion of umbsn'able inputs irchding cmner pdrF-. credit risk

Ceteoriztion of fipiliJ Nds ildlirbililiG

AsdlI MmlL202l' As et 3l March.2019

lnstlrnt
Tradc rcccivabhs

Cash ard crsh cquivala{s

Loans

Ghers fmrcial ossa
0her Barlh Bahms

Trade pa-vables

Bono*ings
Lease lirbilitis
other limncid lirbililies

Non C Cu Toli Non Cut Cu Totd Non Cuncnl Curr Totrl

r.5t r.09r.23r
501;1 t5.2r3
676.063.172
59_1.4E2,026

- E.73t,8i3

l.il 1.09{.2r'J
501.715-293

676_06J.l12
59!,1E2.026

t ?3t,853

3il;119.114

213,966,699

| 2r.+52.500
r0.260.27 |

ri6.3lE.E7t

364.749.t+r
t24.452.500

to-260.27 |
430,285,570

t4.J,Zt1

38,203,{17
7.0i9.263

3t2m,.r97
'1.059,263

4,140,217

r-<|1 r-779J91l44 t-orD-3-{7* 63t-715.t43 z'l.0:lt.6t2 .lD_747]|ta t.t4D2l7 4\-26;2-76n 49.402.9T1

!.212.110.6re
4.7t5_25i

282.559.396
t5E,093,6E1

3,5 r4-186
249,93t.1r7

2U559.396
3.230.A64,2a1

8-229.639

249-934.111

18,0E9,574
'1,961,623

268.094,204

E55,186,440

6.556.510

i6.2t9.t09

268.094.2()4

vt],276,O54
14,523. t_13

36,219_109

6tJ,O44.6E5

I 90.279. t36

33-8,t9.730

190,279.116
60-044,6E5

i3.84r.730

2-277.1&5t59 lAril 3-7tr.*t-159 2r(lli4-t97 r-r66.058303 221-12A.t65 r73-SS1

dFe
i/ Er;urnABAD \1
?\FRii r28310w/g,;



Name of thc Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial staternarts for theyear ended 3l Match,202l

Notc 36: Empleycc bancfits

la aooordre with Ll$ l9 Etpbycc Beoof,ts' tb folowbg disdosrs are nade;

36.1 Th€ Co@' reoogised NIL trbr provllcor Fund conributbr in rb $rtesmt of Ptoft aDd lrss. Tbe contrfortions payatle 30 tta* plos by tbe Cotqoy arc al rates

specifed hte rules ofthe sc'bdrcs.

36.2 Defls4hecEllhui

The Coryy has an rnfinded gratuily pbn frr quali5ing etdoye€s The beaefit papble is calcul*ed as per tbe Payrn€m of Grahity Ae- The beneft vests upon completion of

trvplras of co.ntinuous scrvicc aod ome !.Gsted it is p4rable to errybyscs on r€tirEtrEd or on lcrmination of enpbyrncnt. In case of dcath wiib in scrvice, the gratuity is

palable inspcctiw of vcsring.

Actuarirlgiis ed loses iE t€sp€ct of &fned beneft dds are rccognised h tbe foancial $afenreats through other conprehcnsiv'e income-

lntcrc$ ridr
A decnas ir the bond ir*eres rate wil hcraasc thc phn [afility.
Long:viy risk
The prescm vdue of defned b€nefr plan habitir]* is cahulared ! refrrenee !o the bes e$tnale of the mortdiry.* of plan panicipants both durirg and after their emplolment' An

inerease ir drc EG oipcctanq/ ofthc pfur paltiipens willincrcase the pbn's liability.

Sdary ridr
The prg vdre oftlrc dcfn€d beneft ph fabitty is cahulared \'reftre,nce to rhe fubne slaries of ptan participaa. As such, a indeasc in rhe sahry ofthe phn paniciPants

wifiinacase the plm's liability.

fte folhwiry tabh set out the unfundcd 3taars of the defrred baefi3 schenes ad tbe aoount recognised in ftiancial statements.

Ycer eudcd 3l Merth,

Openi4 ofdefined benefit obligetion
Cunest scwicc cost

Past service cos!

Interest oil net d€frred beoefit liability / (asset)

(Gainslbsss on setllenEnt
Emploler conrributions

lntercst on pJan assets

Totel crpcnsc recognised in the Statemena of Pront rnd Loss

Amourt rctognized in OCI rutside prolit end loss ercoont - Re-memrcmcntsdurhg thc period duc to

Actuarial loss/(Gain) arishg from change in finmial assmPtions

Acnrarial loss/(Gain) arising fiom chmgc in dcmographic assumptions

Ac(ual fttum on plm as*ts lcss inlercst on plan assets

Acnrrial loss/(Gain) ansing ofl accotmt of exp:ricncc adJusl,ment

Total ruount reognized in other ccmprehensive incorne

Benefits P4d

Closing of dcfrncd benefit obligerior Net tsset / (liability) recogniscd io tbc Bahnce Shect



Name of the cempany: sahajanand Medical Technologies lreland Limited
Nores fornring pan of the financial statemehts for the year ended 3'l March, 2021

Perticulers

Opcning re rhfirc.d bcldlt li.bility / (rsct)
Expemc cbrged to proft &loss aecout
Amouna remgnized outsidc proft & h'ss account

Benefs Fail
Ctoshg nrr ffircd bt'efit litbility / (8sct,
ftfpninchl rrrunptions uscd for th parposcs ofthc rctueriel vrhrtions 

'"e 
rs foqot*

Discod raae

SaFaryescahfion

Attrirbn rate

ThedklouhtratebbasedonthepIEvai|ingrrnrket.rie|dsofGovemcntofkrdiasecuritiesasatr|rebahrcesheetdatefortheestimat€dtermoftheob]igations.Theehateof
fte salalv increacs consirterej, ukes in account thc idatio4 sniorfr, pnrnoaion, irrrrlrr:rts ad odrsr rlcvant fctors srdr as srppV ard dcmad in the employment

nrarkets.

Partitulers
Ycer endcd 3l Mrrch,

mzl
Year endcd 3l Merch,2lX!0 Yeer endcd 3l March.

2019

Net liability aridng from defined bencfit obligation

Sensitivity Analysis

Graruhy is a lump snm phn and the co* ofprovidingt!rcse benefits is typical\' less selskive to snall danges in demographic assumptions- The key actuarial assumptions to

u.hichthcbdncfItobhgationrcsulrsarepanicular|1,scnsitivctoarcdiscounlmtc8d|ilturcsa|arus.ca|ationrucTlufollowirrgtabIcsgrmrnariz
on rhe reported defned benefit obligatioD ar rhe end of the rcportilg penod arising on accounr of an irrrcasc or decrcasc in (hc reponcd rsumption [ 50 basis points Thcse

sensirivitieshar.ebeencalcu|atedtoshowthcmo\.ementindefnedbencftobligationiniso|ationmdassrmmgthcrcarenootherchnrgesinnrarkct
date. Therc havc been no changes fiom drc prcr,ious pcriods in the mcthods and assunlPtions usud in prcparing thc srnsitivirl'analysr':s'

Parlicularc

Year ended 3l Merch' 2021

Discounl Rat( Salary Escelation Rrte Discount Ratc Salary Esrlation Rate

Yeer endcd 3l March, 2020 Year endcd 3l March, 2019

Discount Rate Selary Escalaion Rate

lmpactof inctcase in 50 bPs on DBO

lmpact of decrease in -;0 bPs on DBO



Namc oftht Conprny: Salajanantl Medical Technologies lreland Limitcd
Mtcs forming pafi of the frnancial staterr€nts for lhe year ended 3l March' 2021

Noft 37 : COV[>19 Irrprct
The sprlad of Colm|-lg hrs dnoted dE bugitr€ss fiun nirt-March 2G2Q which hrd oo dajor irp.ot of dle Cor|pdl/s operatioll post trc nari@d lock dun'n.

The opcr*ions of the CorBp.iy w.'.e not impactad rigoificddy considering lhc opddions oflfic Compaty wcre consid€red as m €ssentiai sewice by thc

rtspccrive go{tcr trd afbsitics- Th€ Company had c{ ed o{t a oelFehcr6ivc rsscs$rElt of pocsible irnpacr on its business opdations, fitrancial assets,

co*lotrrl oUhg*ior|s mA ib, ovddl tiquftFty po.itit& bosed on fhc itrttmd ad dEld sonrc.s of inform.tim dd ryplicdim of reasonable €stimes- Thc

Conpoy &.s e* fctsec E{y signiftof incrvutal risk to frc recovrrability of ib rts€t ot i! neeting its linooial obligttions over lhc fortseeable firturc.

Sincc tbc situdiore 6.c cmtinlo|$ly €vdviDg; 6c iqact lsseslcd mry be ditrercd trom drc 6timd.s m.de as at thc dat of approval of lh6e finecid
statcments aid malog€rnclll \rdll continuc to monib. any material chdrg€s arising Cue lo {rc ilnPict offis pademic on fmarial f operational performet of

rhs Compary and take uec€ssey neasurEs to addftss th€ situadon'

NolG 3t :
Unless othcrwije stated, figur€s in brackcts aclab to the Fevious year. Prcvious pdi.rd's ligues have b€en rcgroupcd / rcarrmge4 to lhe extent nccessdy, to

conform to cunqrt p€riod's ciassifical|ons.



Sahajamnd Medical Technologies lreland Limited

Historical Rate Till 31.03.2019

F

Particulars EUR Avg Rate ODenins Rate Closing Rate INR NR FCTR

OoeninA reserves & surplus as on 31 Mar 18 -993,965 80.30 77 70 -79,817,474 -77,233,466 2,577,948

rrofit forthe FY 201&19 239,824 80.93 77.70 19,408,669 18,634,900 -773.768

Closins reserves & surptus as on 31 Mar 19 -s%,48 1.804.179

Particulars EUR Avg Rate Ooenine Rate Closing Rate INR INR FCTR

Ooening reserves & surplus as on 31 Mar L9 -754.t43 77 70 83.05 -58,598,727 -62,531,274 -4,032,553

Profitforthe FY 20L9-2O 159,71,4 78.80 83 05 12,584,978 13,264,148 679,23O

Closing reserves & surplus as on 31 Mar 20 -s94,429 -3,353,324

Particulars EUR Avs Rate Opening Rate Closine Rate INR NR FCTR

Opening reserves & surplus as on 31Mar 20 -594,429 83,0s 85.81- 49,367,t26 -51,009,773 L,642,646

Profit for the FY 202O-2I -1,630,590 86.61 85.81 -t4r,227,488 139,925,788 1,301,700

Closing reserves & surplus as on 31 Mar 21 -2.225.Otg -34O,947


