Name of the Company: Sahajanand Medical Fechnologies Ireland Limited

Balance Sheet as at 31 March, 2021

INR
Particulars :‘;“ As at 31 March, 2021 As at 31 March, 2020 As at 31 March, 2019
ASSETS
1 Non-Currest Assets
(a) Property, Plant and Equipment 3(A) 32,229.129 43,121,511 51,681,109
(b) Capital work-in-progress - - -
@ Right of Use Assets. 3(B) 7,824,944 13,934,726 -
(@ Goodwilt 3(0) - - -
(e} Other Intangible assets 3(0) - - -
(fy Financial Assets
(i) Investments 4 1,531,094,234 364,749,144 -
(i)  Loans 6(A) > 273,966,699 =
(iii} Other Financial assets 5(A) - - 4,140,217
(g) Other non-cuirent assets 8(A) - - -
(h) Defemred tax Assets (net) 7 20,269,380 12,511,436 10,406,294
Total Non Current Assets 1,591,417,687 708,283,516 66,227,620
2 Current Assets
(a) Inventories 9 163,253,766 105,647,233 60,277,481
(b) Financial assets
@iy Trade Receivables 10 501,715,293 124,452,500 38,203,497
(i) Loans 6(B) 593,482,026 156,318,871 -
(iii) Cash and cash equivalents 11 676,063,172 10,260,271 7.059,263
@iv) Other Bank Balances 12 - - -
W) Other Financial Assets 5(B) 8,738,853 - -
(c) Other current assets 3(B) 45,981,111 37,782,982 59,320,110
Total Current Assets 1,989,234,221 434,461,857 164,860,351
Total Assets 3,580,651,908 1,142,745,373 231,087,97¢
EQUITY AND LIABILITIES
1 Equity
(a) Pauity share capital 13 7,440,000 7,440,000 7,440,000
(b) Other equity 14 -198.375,561 -56,807,127 -66,038,721
Equity attributable to shareholders of the Company -190,935,561 -49,367,127 -58,398,721
(c) Non-controlling interests - - -
Total Equity -190,935,561 49,367,127 -58,598,721
. Liabilities
2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15(A) 2,272,770,606 18,089,574 60,044,685
(if) Lease Liabilities. 17¢A) 4715253 7,964,623 -
(iii) Other Financial Liabilities 17(C) - - -
(b) Provisions 18(A) - -
Total Non Current Liabilities 2,277,485,859 26,054,197 60,044,685
3 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15(B) 958,093,681 855,186,480 -
(ii) - Trade Payables 16
total outstanding dues of micro enterprises and small enterprises - -
total outstanding .dues of creditors other than micro enterprises 282,559.396 268,094,204 190.279,136
and small enterprises
(i) Lease Liabilities 17(B) 3,514,386 6,558,510 -
(iv) Other Financial Liabilities 17(D) 249,934,147 36,219,109 33,849,730
{b) Provisions 18(B) - - -
(c) Income tax liabilities (net) =
(d) Other Current Liabilities 19 - 5,513,141
Total Current Liabilities 1,494,101,610 1,166,058,303 229,642,007
Total Liabilities 3,771,587,469 1,192,112,500 289,686,692
Total Equity and Liabilities 3,580,651,908 1,142,745,373 231,087,971
See accompany ing notes forming part of the financial statements 1-38




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Statement of Profit and Loss for the year ended 31 March, 2021

INR
Particulars Note For the Year ended For the Year ended For the Year ended
No. 31 March, 2021 31 March, 2020 31 March, 2019
1 Income:
Revenue from operations 20 752,371,166 396,686,435 250,052,997
Other income 21 12,320,013 2,380,303 -
Total Income (I) 764,691,179 399,066,738 250,052,997
II &xpenses:
Cost of materials consumed 22 - - -
Purchase of Stock-in-trade 23 466,151,587 215,340,064 155,957,162
Changes in inventories of finished goods and wark-in-progress 24 -54.594 417 -39,110,873 -22,235,835
Employee benefits expense 25 66,949,017 51,825,499 50,532,833
Finance costs 26 193,000,332 29,460,351 5,043,968
Depreciation and amortisation expense 3 14,694,275 13,573,514 8,425,336
R h and development exp 27 . - E
Other expenses 28 226,583,724 116,228,314 60,293,656
Total expenses (IT) 912,784,518 387,316,869 258,017,120
Profit before tax and exceptional items (1 - H) -148,093,339 11,749,869 -7,964,123
Exceptional items -
I Profit before tax (I-11) -148,093,339 11,749,869 -7,964,123
IV Tax expense:
Current tax 544,092 - -16,534,401
Deferred tax expense / (credit) -7.409.943 -1,177,387 -10,838,39¢
Total tax expense (IV) -6,865,851 -1,177,387 -27,372,791
v Profit after tax (111 - IV) 141,227,488 T 12,927,256 19,408,66%
V1  Other comprehensive (income)/loss
Items that will not be reclassified subsequently to profit or loss
(a) Re-measurement of the defined benefit obligation - -
(b) Income tax effect on above ) . A
Items that will be reclassified subsequently to profit or loss
Exchange loss on translating the financial statements of foreign operations -340,946 -3,353.325 1,804,180
Total Other comprehensive (income)/loss (V1) -340,946 -3,353,325 1,804,180
VII Total Comprehensive Income for the year (V - VI) -141,568,434 9,573,931 21,212,848
IX Total comprehensive income for the year attributable to:
Non-controlling interests - - -
Owners of the Company -141,568,434 9,573,931 21,212,848
Earnings per share:
(Value per Share)
Basic (%) 31 (141227) 129.27 194.09
Diluted () (1.412.27) 129.27 194.09
See accompanying notes forming part of the financial statements 1-38




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Statement of Cash flows for the Year ended 31 March, 2021

INR

Particulars

Year ended
31st March, 2021

Year ended
31st March, 2020

Year ended
31st March, 2019

A Cash flow from Operating Activities
Profit before tax
Adjustment for:
D i and amorti

: g ks

Finance costs

Intexest income

Unrealised exchange (gain)loss

Loss on sale of property, plant and equipment (net)
Bad debts

Afllowances for doubtful debts

Provision no longer required written back
Provision for Employee Benefits

Operating profit before working capital changes
Movements im working capital
Adjustment for (increase) / decrease in operating assels:
Inventorics
Trade Receivables and other assets

Adjustment for (increase) / decrease in operaiing liabilities:
Trade Payables and other liabilities

Cash generated/(used in) operating activities
Net income tax (paid) / refund

Net Cash generated/(used in) operating activities (A)

B Cash flow frem investing activities
Capital expenditure on property, plant and equipment, including capital ad and

payables for capital expenditure
Proceeds from sale of property, plant and equipment -
Payment ds acquisition of busi /subsidiary

- Loans given to third party
Proceeds from loan given to third party
Bank deposits (net)
Interest received
Net Cash, generated/(used in) investing activities (B)

C Cash flows from financing activities
Proceeds from call made on partly issued shares
Proceeds of short-term borrowings (net)
Proceeds from long tesm borrowings
Repayment of long term borrowings
Lease liabilities
Payment of Lease Liabilities (Principal
Pay of Lease Liabilities (I )
Finances costs
Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equival quired cc 1 to busi bil
Less: Unrealised exchange gain/(loss) on cash and cash equivalents
Cash and cash equivalents at the end of the year (refer note 11)

Reconciliation of cash and cash equivalents
Closing balance of cash and cash equivalent as per balance sheet
Cash and cash equivalents at the end of the year (refer note 11)-

See accompanying notes forming part of the financial statements (Refer Notes 1-38)

-148,093,339 11,749,869 -7,964,123
14,694,275 13,573,537 8,425,336
193,000,332 29,460,351 5,043,968
-10,545,833 = R
-1,774,181 454,480 -
47,281,255 55,238,238 5,505,181
54,594 417 39,110,792 -22.235,835
560,050,209 -59,660,695 72,016,541
5,774,808 21,527,365 83,170,204
561,588,563 22,005,884 5,576,991
16,823,985 4,146,997 16,534,401
544,764,578 -17,858,887 10,957,410
83832 -19,348,791 -14,805,357
8,053,725 3,595,281 =
-1,164,945 748 341,872,524 4,312,129
10545833
-1,148,243,822 357,626,034 19,117,486
2,564,500,658 403,142,631 12,201,069
- -9.400,616 -
6,839,781 13,779,433 -
-193,000,332 29,460,351 -5,043,968
2,364,660,545 378,061,096 7,157,101
671,652,145 2,576,176 -1,002,975
10,260,271 7,059,263 8,290,000
-5.849,245 624,834 227,762
676,063,172 10,260,272 7,059,263
676,063,172 10,260,271 7,059,263
676,063,172 10,260,271 7,059,263
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Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes to the Financial Statements for the year ended March 31, 2021

1 General Information

SMT Ireland was originally incorporated as a simplified joint-stock company on May 16, 2016 under the Companies Act, 2014

SMT Ireland is currently engaged in the business sale of medical implants.

2.1 Summary of significant accounting policies

a) Basis of preparation and presentation of financial information

The Financial Statement have been prepared by the Management of the Company for the purpose of inclusion in the Draft Red Herring
Prospectus (“DRHP™) prepared by the Company in connection with its proposed Initial Public Offer of equity shares (“IPO”) prepared in terms
of the requirements of:

(a) In accordance with Schedule VI Part A Ttem no. (11)()(A)(ii)(b) of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations")

(b) Converting the financial statements from the reporting currency i.e EUR to INR translated financial statements including the notes thereto in
accordance with Ind AS 21

b) Basis of Accounting

The standalone financial statements have been prepared on historical cost basis, except for certain financial instruments that are measured a:
fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration given it:
exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderl:
transaction between market participants at the measurement date

c) Use of Estimates

The preparation of standalone financial statements in conformity with generally accepted accounting principles requires management tc
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date ot
the financial statements and the results of operations during the year. Although these estimates are based upon management’s best
knowledge of current events and actions, actual results could differ from these estimates.

d) Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted
average basis. Cost includes all charges for bringing the goods to their present location and condition.

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make
the sale.

¢) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and
other similar allowances. Revenue excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transterred to the customer Indicators that control has been
transferred include, the establishment of the Company’s present right to receive payment for the goods sold, transter of legal utle to the
custorner, transfer of physical possession to the customer, transfer of significant risks and rewards of ownership in the goods to the
customer, and the acceptance of the goods by the customer. The revenue on consignment sales is recognised on satistaction of the above
conditions.

Other Income

Dividend & Interest Income:

Dividend income is accounted tor when declared and the right 1o receive the same is established  Interest income is recognised using the
effective interest method




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes to the Financial Statements for the year ended March 31, 2021

f)

2

Property, Plant and Equipment
Assets are carried at acquisition cost, less accumulated depreciation and accumulated impairment losses, if any.

Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are put to their
intended use.

When significant components of plant and equipment are replaced separately, the Company depreciates them based on the useful lives of the
components. Leasehotd land is depreciated on a straight line basis over the period of the lease. All other assets are depreciated to their
residual values on written-down value basis over their estimated useful lives. Estimated useful lives of the assets are as follows:

Description of the asset Estimated

Useful Life
(Years)

Building 60

Leasehold Building *

Electrical Installation 10

Plant and Machinery 15

Furniture and Fixtures 10

Oftice Equipment

Computers (End user device) 3

Computers (Servers and 6

networks)

Vehicles (Other than Motor 8

cycles, scooters and other

mopeds)

Vehicles (Motor cycles, scooters 10

and other mopeds)

*Leasehold Improvements are amortised over the period of lease.

Other Intangible Assets

Intangible assets purchased including acquired in business combination are measured on initial recognition at cost. Subsequent to initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Intangible assets
with finite lives are amortised over the estimated useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated
Useful Life
(Years)
Computer Software 3

Patents and Trademarks

Customer Relationship

& W

Non Compete Fees




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes to the Financial Statements for the year ended March 31, 2021

h)

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is recognised
only when the Company can demonstrate the technical feasibility of completing the intangible asset so that it will be available for use or
sale, its intention to complete and its ability to use or sell the asset, how the asset will generate future economic benefits, the availability of
resources to complete the asset and the ability to measure reliably the expenditure during the development.

During the period of development, the asset is tested for impairment annually. Following the initial recognition of the development
expenditure, the cost model is applied requiring the asset to be carried at cost less any accumulated amortisation and accumulated
impairment losses. Amortisation of the asset begins when the development is complete and the asset is available for use. It is amortised over
the period of expected future sales or use.

Financial Instrument

Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial assets and financial liabilities are recognized by the Company when it becomes a party to the contractual provisions of the
financial instrument.

Financia! assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition
or issue of a financial instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value through profit or
loss, in which case the transaction costs are immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments. which are readily convertible into known amounts of cash that are subject t -
an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cas:.
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of

‘outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Financial assets at amortised cost

Financial assets are subsequenily measured at amortised cost if these financial assets are held within a business whose objective is to hold
these assets to collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose
objective is achieved by both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the
principal amount outstanding and selling financial assets.




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes to the Financial Statements for the year ended March 31, 2021

Financial assets at fair value through profit or loss:

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at
fair value through profit or loss are immediately recognised in profit or loss.

Financial liabilities and equity instruments

Financiat liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term.

(Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in IFRS 9 are satisfied.)

'Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

Other financial liabilities
Other financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subsequent to initial
recognition, measured at amortised cost using the eftective interest (EIR) method.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all ot its liabilities. Equuty
instruments recognised by the Company are recognised at the proceeds received net off direct issue cost

Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfers the
financial asset and the transfer qualifies for derecognition under IFRS 9. A financial liability (or a part of a financial liability) is
derecognised from the Company’s Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing tair values. Judgments include consideration of inputs such as liquidity risk, credit risk and volatility.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurements in its entirety, which
are described as follows:

Level 1 mnputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date:

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

Level 3 mputs are unobservable inputs for the asset or liability

Foreign Currency Transactions
Initial Recognition

On itial recogattion. all feretgn currency transactions are recorded by applving to the foreign currency amount the exchange rate between
the reporting curreney and the rforeign currency at the date of the transaction

Subsequent Recognition




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes to the Financial Statements for the year ended March 31,2021

As at the reporting date, non-monetary items are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

All monetary assets and liabilities in foreign currency are translated at the end of accounting year. Exchange differences on translation of all
other monetary items are recognised in the Statement of Profit and Loss.




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes to the Financial Statements for the year ended March 31, 2021

i) Employee Benefits
Employee benefits include provident fund, gratuity fand, compensated absences.

Defined Contribution Plans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory
authorities, where the Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as the Company
* does not carry any further obligations, apart from the contributions made on a monthly basis.

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in accordance with
the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation
or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment.

The Company’s liability towards gratuity is determined based on the present value of the defined benefit obligation and fair value of plan
assets and the net liability or asset in recognized in the balance sheet. The net liability or asset represents the deficit or surplus in the plan
(the surplus is limited to the present value of the economic benefits available in the form of refunds from the plan or reductions in future
contributions). The present value of the defined benefit obligation is.determined using the projected unit credit method, with actuarial
valuations being carried out at each year end. Defined benefit costs are composed of:

1. service cost — recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss;
iii. remeasurement of the net liability or asset - recognized in other comprehensive income

Other long-term employee benefits:
Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the
related services are recognised as a liability at the present value of the defined benefit obligation at the balance sheet date.

ye<



Name of the Company: Sahajanand Medical Technologies Treland Limited
Notes to the Financial Statements for the year ended March 31, 2021

k) Leases

The Company evaluates each contract or arrangement, whether it qualifies as lease as defined under IFRS 16.
The Company as a lessee whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identified asset.

The Company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except
for leases with term of less than twelve months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or
before the inception date of the lease plus any initial direct costs, less any lease incentives received. Subsequently, the right of-use assets is
measured at cost less any accumulated depreciation and accumulated impairment losses, if any. The right-of-use assets is depreciated using
the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use assets.

The Company applies IAS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the
Statement of Profit and Loss as described in the Note 2(n) below.

For lease liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are not paid at that
date. The lease payments are discounted using the interest rate implicit in the lease, if that rate is readily determined, if that rate is not
readily determined, the lease payments are discounted using the incremental borrowing rate. The Company recognizes the amount of the re-
measurement of lease liability as an adjustment to the right-of-use assets. Where the carrying amount of the right-of-use assets is reduced

to zero and there is a further reduction in the measurement of the lease liability, the Company recognizes any remaining amount of the re-
measurement in the Statement of Profit and Loss. For short-term. and low value leases, the Company recognizes the lease payments for
such items as an operating expense on a straight-line basis over the lease term and are recognised in profit or loss in the period in which

the condition that triggers those payments occurs.

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the Statement of
Cash Flows.

Lease payments for short-term, and low value leases, have been classified as cash used in Operating activities in the Statement of Cash
Flows.

The Company has no assets given on lease to others.

Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the deferred tax asset or liability. Current and
deferred taxes are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or in
equity, in which case the related current and deferred tax are also recognised in other comprehensive income or in equity, respectively.

Current and Deferred Taxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Tax assets and tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts.

i. Current income tax

Provision for current income tax is made for the tax liability payable on taxable income after considering tax allowances, deductions and
exemptions determined in accordance with the applicable tax rates and the prevailing tax laws.




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes to the Financial Statements for the year ended March 31, 2021

ii. Deferred tax

Deferred income tax assets and liabilities are recognised for deductible and taxable temporary differences arising between the tax base of
assets and liabilities and their carrying amount, except when the deferred income tax arises from the initial recognition of an asset or liability
in a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

« Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax assets is recognised as deferred tax asset in the balance sheet when the asset can be measured reliably and it is probable that the
future economic benefit associated with the asset will be realised.




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes to the Financial Statements for the year ended March 31, 2021

m) Impairment of Assets

n)

0)

p)

Property, plant and equipment and intangible assets with finite lives are evaluated for recoverability whenever there is any indication that
their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to
sell and the value-in-use) is determined for the individual asset, unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is
reduced to its recoverable amount and an impairment loss is recognised in profit or loss.

Provisions and Contingent Liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outtlow of resources
embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.
Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not
discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events. the existence of
which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made.

Segment reporting

Operating segments are those components of the business whose operating results are regulary reviewed by the chief operating decision
making body in the Company to make decisions for performance assessment and resource allocation.

The reporting of segment information is the same as provided to the management for the purpose of performance assessment and resource
allocation to the segments.

Segment accounting policies are in line with accounting policies of the Company. Further Company has not identified any segment other
than geographical segment Revenue and expenses have been identified to segments on the basis of their relationship to the operating
activities of the segment. Revenue and expenses, which relate to the Company as a whole and are not allocable to segments on a reasonable
basis, have been included under "Unallocated corporate expenses/income”.

Exceptional Items
Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-

recurring and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the
Company and to assist users of financial statements.




Name of the Company: Sahajanand Medical Technologies Treland Limited
Notes to the Financial Statements for the year ended March 31, 2021

q) Key Sources of Estimation
The preparation of the standalone financial statements in conformity with TFRS requires that the management of the Company makes
estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and
liabilities and the disclosures relating to contingent liabilities as of the date of the financial statements. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include useful lives of property, plant and equipment &
. intangible assets, future obligations in respect of retirement benefit plans, fair value measurement etc. Difference, if any, between the actual
results and estimates is recognised in the period in which the results are known.

The foltowing are the critical judgements and estimations that have been made by the management in the process of applying the Company’s
accounting policies and that have the most significant effect on the amount recognised in the financial statements and/or key sources of
estimation uncertainty that may have a significant risk of causing a material adjusiment to the carrying amounts of assets and liabilities
within the next financial year.

Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least once a year. The lives are dependent
upon an assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external
factors including relative efficiency and operating costs. Accordingly depreciable lives are reviewed annually using the best information
available to the Management.

Employee benefit plan
The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying assumptions, including the
discount rate and expected increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations.

Impairment of financial assets

The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and expected loss
rates. The Company makes judgements about these assumptions for selecting the inputs to the impairment calculation, based on the
Company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting period

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts which are
based on the aging of the receivable balances and historical experiences. Individual trade receivables are written off when management
deems them not be collectible.

Income Taxes

Provision of current and deferred tax liabilities is dependent on Management estimate of the allowability or otherwise of expenses incurred
and other debits to profit or loss. Deferred tax assets (including MAT recoverable) are recognized for unused tax losses to the extent that it
is probable that taxable profit will be available against which the losses can be utilized. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

Impact of COVID-19

The management has assessed the potential impact of the COVID-19 on the standalone financial statements of the Company. In developing
the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Company, as at
the date of approval of these financial statements has used internal and external sources of information. Based on the assessment performed
by the Company. and based on current estimates. the Company expects the carrying amount of these assets will be recovered The impact of
the global health pandemic may be different from that estimated as at the date of approval of these standatone financial statements and the
Company will continue to closely monitor any material changes to future economic conditions
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Name of the C Sahaj d Medical Technologies Ireland Limited

Notes forming part of the financial statements for the year eaded 31 March, 2021

Note 4 : Non current investments
Investment in Subsdiairies:

Note 5: Other Financial Assets

(A) Non Current Financial Assets
Security Deposits
A\@amm
Beposits with banks*

*These are fixed deposits with maturity period of more than 1 year
(B) Current Financial Assets

Interest Receivablie
Loan given to subsidiary
Unsecured loan
Deposits

Security Deposits
Considered good
Considered doubtful
Less : Allowance for doubtful deposits
Amounts due from Previous owners
Other receivables tunsecured considered good)
Go 1 - P

Note 6 : Loans
(A) : Loans- Non Current

Unsecured Considered Good
Loans to parties

(B) Loans- Current

Unsecured Considered Good
Loans to parties
Loans 10 employees
Loans to Group Companies

INR
As at 31 March, 2021 As at 31 March, 2020 As at 31 March, 2019
1,531,094,234 364,749,144 -
1,531.894,234 364,749,144 o
Asat3l 2021 As at 31 March, 2020 As at 31 March, 2019
N > 4,140,216.98
5 - 4,140,216.98
8.738.853
8,738,853 = Dy B
As at 31 March, 2021 As at 31 March, 2020 As at 31 March, 2019
- 273.966.699 - =
= _ = 273,966,699 o
393 482.026 156.318.871 -
593,482,026 156,318,871 5




Technok Ireland Limited
Notes forming part of the financial staiements for the vear ended 31 March, 2021

Name of the C Sahaj d Med

Note 7: Deferred Tax Assets (net)

(ay Analysis of deferred tax assets / (liabilities) presented in the balance sheet:

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

Deferred tax assets 20,269,380 12.511.436 10,406,294
20,269,380 12,511,436 10,406,294
(b) The balance comprises temporary differences attributable to: INR
(Charged)/ (Charged) /
credited credited to Addition on =
Particglars Asat01 April, 2020 to statement of other business (Charged) / credited to 3 March, 2021
Profit bensive  combinati equity
and Loss income
Difference between Book based and Tax based
in respect of PPE and mtangible assets. -
Alfowances for Doubtful debis and security .
deposits =
AHowances from claims from customers - s
Employee Benefits - .
Research and Development - -
Un-utilised tax losses 12,371,020 7,358,842 348,000 20,077,863 -
Transition impact of IFRS 16 -140.416 -51.101 -191,517
Intangible Assets on acquisition - |
Deferred tax on lease liabilities - =
Others - =
Deferred Tax Assets n = . -12,511,436 -7,409.943 -348,000 - —— - -20,2649 350
e ey s s INR
(Charged) / (Charged) /
credited credited to Addition on -
Particulars As at I April, 2019 to statement of other business (Charged) IA"ﬂhmd L As at 31 March, 2020
Profit comprehensh P equity
and Loss income _
Difference between Book based and Tax based
in respect of PPE and intangible assets =
Allowances for Doubtful debts and securitv
Allowances from claims from cugtomers
Tax losses =10 406,294 -1.177.382 -787.345 . 020
Transition impact of IFRS 16 -140.416 140416
Employee Benefits z
Research and Development <
Others  ° - 5
Deferred Tax Assets =10.4606.294 =1177382 ~T57.345 - -140.416 -12,511.436
N - - N o INR
(Charged) / {Charged)/
credited credited to Addition on .
Particulars As at 1 April, 2018 to statement of ober business (Charged)/ eredited to -\ 31 Maren, 2019
Profit comprehensive combination equity
and Loss incame
Difference between Book based and Tax based - - = = & =
Allowances for Doubtfil debts and security - = = = - -
Allowances from claims from cuslomers - = - - - =
Tax losses - - -10.838.390 - - -10,838,390
‘Transition impact of IFRS 16 - = - = = -
Employee Benefits - - < - = z,
Research and Development - = i = - <
Others. o - - - - a =
Deferved Tax Assets - - -10.838 390 - - -10,838.39%0




Name of the Comp ji d Medical Technologies Ireland Limited

Notes forming part of the financial statements for the vear ended 31 March, 2621

(c) Reconcilation ef tax expense and the accounting profi¢ multiplied by domestic tax rate

INR INR
Sr. No/Particulars For the year ended 31 For the year ended 31 For the year ended 31
March, 2021 March, 2020 March, 2020
(A) |Profit Before Tax 148,093 338.59 11,749,869.36 -7,964,123.28
(B) |Statutory Corporate Tax Rate 12.50% 12.50% 12.50%
(C) |Tax on accommting profit -18,511,667.32 1,468,733.67 -995,515.41
(D) |{I) Tax on expense not tax deductible:
(a) CSR Expenses
(b) Expenses in relation to exempt income.
*  (c) Tax on employee perquisite bome by the group
(B Weighted deduction on R&D Expenditure
(TV).Tax effect on impai and fair valuation losses d on which DTA is rot recognised
(TH) effect on previously unrecongmised tax losses used to reduce tax expense -10,838,389.54
(TH) Effect of tax paid on foreign source income which is exempt from tax
V) liems on which no deferred tax assel is recognised
(IV) Impact due to differential tax rates in respective countries
(VD Unrealised intergroup profit on which deferred tax asset is not recognised
(D) Tax effect on various other items
(V) Fax effect on various other items ~3,788,638 - -15.538,886
Nontaxable income - -2,400,919
Losses forward/utilised -2,339.198 918,387
Capital Allowances in excess of deprecation 922,151 -271,465
‘Deferred Tax -7,409.943 -1.177.382
‘Timing difference on taxable income 294,738 ~295.567
IFRS 16 adjusiments not forming part of Irish Tax computation - 9.426
Effect of expenses that are not deductible in determining taxable profit 23,966,646 571,425
Total effect of Tax Adjustments ({J) to (V) 11,645,755.40 (2,646,095.04) (26,377,275.40)
(E) |Tax Expense recognised during the year -6.865.912 -1.177,361 -27.372.790.81
Effective Tax Rate 4.64% -10.02%
(d) Break up of Tax expenses
Current Tax 544,092 - (16,534,401)
Deferred Tax (7.409.943) (1,177.387) (10,838,390)
Tax effect on Other Comprehensive Income - - -
Income Tax expense in the Statement of Profit and Loss (6,865,851) (1,177,387) {27,372,791)
Deferred Tax credit recorded in Equity - (140,416) -
Note 8: Other assets ~ Asat 31 March, 2021 __Asat 31 March. 2020 ~ Asat3I N

(A) Other assets - Non-current
Capilal advanees
Indirect taxes recoverable
(B) Other assets - Current
Unsecured Considered zood
Indirect taxes recoverable o
Amounts due from Prexious owners
Other receivables
Advance to suppliers
-Prepaid expenses
Advances Lo employ ees
Govemment Incentive Receivable

Note 9: Inventories (At lower of cost and net realisable value)

Inventory-Finished Goods

67 3.164.895 -

= R 30.392.943
14,mo,s:19 1,353,45;3 364,5(;2
3];980_1;5 33.264.6;)4 zs,ssz,e,;s
45,981,111 37,782,982 59,320,110

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

163.253.766

105,647,233

60.277.481

163,253,766

105,647,233

60,277,481




Name of the C Sahajanand Medical Technologies Ireland Limited

Notes forming part of the financial slatements for the year ended 31 March, 2021
Nete 10: Trade Receivables
Unsecared

Considered good

Considered doubtful

Less : ABowance for doubtful debts

Nete:

As at 31 March, 2021

As at 31 March, 2620

As at 31 March, 2019

124,452,500 38,203,497
124,452,500 38,203,497
124,452,500 38,203,497

() The average credit period on sales of goods 1s 180 days. No iteres! is charged on trade receivables. Before accepting any new customer, the Company performs detailed background check to
assess the potential customer's credit. quality. The credit quality of customer are reviewed on regular basis.

(i) Allowance for doubtful debts
Opening Balance
Add : Allowanee during the year
Closing Balance
Note 11: Cash and cash equivalents
Cash an hand
Cheques and drafts on hand
Remittance-in-transit
Balance with banks
Current account
EEFC accounts

Cash and cash equivalents

Nete 12: Other bank balance

Other deposit accounts
original maturity of more than 3 months but less than 12 months

Note 13: Equity share capital

Authorised
100,000 equity shares of €1 each

Issued, subscribed and fully paid-up share capital
100.000 Equity Shares of €] each fully paid-up

13(a): Details of rights, preferences and restrictions hed to the equity sh

The Company has one class of equity shares having a face value of €1 per share Each shareholder is eligible for one vote per share held The dividend proposed by the Board of Directors is subject to the

approval of the shareholders in the ensuing Annual General Meeling.

13{b) Reconciliation of equity shares at the

beginning and at the end of the re

orting period:

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

35314

10,224,957

73,662

6,985,601

10,260,271

7,059,263

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

7,440,000 00 7.440.000 00
7.440.000 00 7.440.000 00
7,440,000 7,440,000

Equity Shares for the year ended

Equity Shares for the year ended

Equity Shares for the year ended
31 March, 2019

Particulars 31 March, 2021
No. Amount in INR No. Amount in INR
YE::"' shares outstanding at the beginning of the 100,000 7,440,000 100,000 7,440,000
Add : Issue of additional shares =
Equity shares outstanding at the ending of the vear 100,000 7.440,000 100,000 7,440,000
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Name of the C; y: Sahaj;

1 Technelogies Ireland Limited
Notes forming part of the financial statements for the vear ended 31 March, 2021

13(c): Details of shareholders holding more than 5% shares in the Ci

S Equity Shares as at 31 March, 2021 Equity Shares as at 31 March, 2020 Equity Shares as at 31 March, 2019
e Name of Shareholder Narao
No. of Shares held % of Holding R % of Holding No. of Shares held % of Holding
1 Sah d Medical Technol Limited 100,000 100.00% 100,600 100.00%

Note 14: Other Equity As at 31 March, 2021 As at 31 March, 2020 As at 31 March, 2019
Sewurities premium - - -
Retained eamnings -182,526,400 -41,298,912 -53,883,831
Foreign Currency Translation Reserve -15,849,161 -15,508,215 ~12,154,890
Capital Reserve on Business Combination - = =
General reserve - - -

-198,375,561 -56,807,127 -66,038,721
5 For the year ended March For the year ended For the year ended
Particulars of Other E
o Y 31,2021 Mareh 31, 2020 March 31, 2019

Reserves and Surplus

(@) Securities premivm
Opening Balance
Add: Premium on shares issued during the year
Less: Share issue expenses
Closing Balance - 2 -

(b) Capital Reserve on Business Combination
Opening Balance - - -
Add: Gain on isition of a foreign subsidiary -

Closing Balance = - -

(c) General Reserve
Opening and Closing Balance

(d) Retained earnings
Opening balance -41.298912 -53.883.831 -73.292 499
Transition impact of TFRS 16 (net of taxes) - -342.337 -
Profit for the vear -141.227 488 12,927,236 19.408.668
Remeasurement of defined benefit obligations for the year (net of taxes) -

Closing Balance ~ -182.526.400 ~41,298.912  -53,.383.831
ltems of Other Comprehens ncome

¢a) Foreign Exthange Translation Reserve
Opening balance -15.508.215 -12.154,8%0 -13;959.070
Exchange loss for the vear -340,946 -3,353,325 1,804,180
Closing Balance -15,849,161 15,508,215 -12,$54,890

-198.375,561 -56,807,127 -“,nss,nf




Name of the C Sahaj d Medical Technologies Ireland Limited

Notes forming part of the financial statements for the vear ended 31 March, 2021
Nature and purpese of reserves:

(a) Securities premitmn is used to record the premium on issu¢ of shares.
(b) Capital Reserve represents the additional net assets received on purch:

of stake ina

bsidiary during the current year ended March 31. 2021

{c) The General reserve is a free reserve which is used from lime to time 1o transfer profits from / to retained samings for appropriation purposes. As the general reserve is created by a transfer from one
component of equity to another and is nof an item of other comprehensive income, items included in the general reserve will not be reclassified subsequently to statement of profit and loss.

(d) Retained eamings represent the amount of lated of the Comp
(e) Eoreign currency translation resexve is the exchange differences arising from the Jation of iat of foreign op with functional v other than Indian rupees is
ised in other compreh income and is p d within equity in the foreign currency translation reserve
Note 15: Borrowings As at 31 March, 2021 As at 31 March, 2020 As at 31 March, 2019
(A) Rorgowings - Non-Current (Secured)-
Term Loans
From Financial Institutions 2,522,486,436 54,268,720 93,894,415
Vehicle loans
From Banks - - =
‘Total Borrowings 2,522,486,436 54,268,720 93,894,415
Less: Current matarities of long term borrowing -249.715.830 -36.179.146 -33.849.730
TFotal non currett bosrowing 2,272,770,606 18,089,574 60,044,685
Nature of Security and terms of for d borrowings
(i) Term Loan
::' Name of Bank 31 March, 2021 31 March, 2020 | 31 March, 2019 Interest Rate pa Terms of Repayment and Security
1 |ICKCI Bank Pic
_ i . Paid on a quarterly basis commencing 31 December
99 ¥
54.268.720 93.894.415 Aggregate of margin (1.9%) & EURIBOR 201% and ending 30 Sepiember 2021
|2 [Investec Bank 2.522.486.436 N T - sl
Paid on a halfyearly basis April 2020 and ending in
. ; el April 2025 Repayments start as 5% of loan balance |
o, )
cszEsueinuisHlEEs2)EURIE0R and rise 0 25% by end of term. Fhe bank has a fixed
and floting charge on all assets
Total 2,522.486.436 54.268.720 93.894.415 | | ~ —
Less | Current Maturities of Long-Term 249,715,830 36,179,146 33.849.730
{Refer Note 17} i
1ong-Term Borrowing as disclosed | 2.272.770.606 18.089.574 60.044.685 b




Name of the C: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the tinancial siatememts for the year ended 31 March, 202t

(B) Borrowings - Curvent (Unsecared)

‘Working capital loans

(a) Cash credits facility repayable on demand

(b) Working capital loans repayable based on respective tenure
Loans from Group Companies

Note 1& Trade Payables

Due on account of goods purchased and services received
total ding dues of micro prises and small enterprises (Refer Note 30)
total outstanding dues of creditors others than micro enterprises and smalt enterprise

Note 17: Other financial liabilities

(A) Lease Liability- Non-Cuirent
Lease Liabiity

(B) Lease Liability- Carrent
Lease Liability

(C) Other financial labilities - Non-eurrent

Deposils from others- Secured
Leave Encashment Pavable

(D) Other financial Habilities- Current
Capital Creditors.
Current ities of long term b ngs
Employee related liabilities

Tnterest accrued but not due on borrowings
Leave Encashment Payable - Current

Asat31 M 2021

958,093,681

855,180,480

As at 31 March, 2020 As at 31 March, 2619

953,093,681 855,186,480

As at 31 March, 2021 As at 31 March, 2020

As at 31 March, 2019

282,559,396 268,094,204 190,279,136
282.559.396 268,094,204 190,279,136
As at 31 March, 2021 As at31 March, 2020 As at 31 March, 2019
4715253 7.964.623 -
4.715253 7964.623 -
3,514,386 6,358,310 -
3514386 6558510 -
249,715,830 36.179.146 33.849.730
218317 39.903
- 249,934,147 36,219,109 33,849,730




Name of the Company: Sahaj; d Medical Technologies Ireland Limited
Notes forming part of the financial statements for the vear ended 31 March, 2021

Note 18: Provision As at 31 March, 2021 As at 31 March, 2020 As at 31 March, 2019

(A) Provision - Non-Current
Provision for gratuity

(B) Provision - Current -
Provision for chaims from customers*
Provision for leave encashment
-

*Movement:
Balance at the beginning of the year
Less: Provision utilised during the year
Less: Provision reversed during the vear

Amount Amount Amount

Balance at the end of the vear _

Nature of Pravision:

Fhe provision is for anticipated claims for product assurance given to the customer which is made on the basis of management expectation taking into account historical experience. The expected timing
of any resulting outflow of economic benefits ranges for a period of twelve months.

Note 19: Other current liabilities As at 31 March, 2021 As at 31 March, 2020 As at 31 March, 2019

Advance received from customers

Statutory dues 3.513,141

- ) - 5,513,141




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial statements for the year ended 31 March, 2021

Note 20: Revenue From Operations

Sale of Products

Other operating Income

Note 21: Other Income

INR
For the Year ended For the Year ended For the Year ended
31 March, 2021 31 March, 2020 31 March, 2019
737,280,013 377,479,085 110,977,502
15,091,153 19,207.350 139,075,495
752,371,166 396,686,435 250,052,997
For the Year ended For the Year ended For the Year ended

31 March, 2021

31 March, 2020

31 March, 2019

Interest Income on:

Bank deposits
Others 10,545,833 2,380,303 -
Profit on sale of PPE 1,774,181
Rent Income - - =
Provision no longer required written back = =
Net exchange gain - - =
12,320,013 2,380,303 -
For the Year ended  For the Year ended For the Year ended

Note 22: Cost of materials consumed

31 March, 2021

31 March, 2020

31 March, 2019

Inventory at the beginning of the year

Add Purchases

Less : Inventory at the end ot the year

Note 23: Purchase of Stock-in-trade

For the Year ended
31 March, 2021

For the Year ended
31 March, 2020

For the Year ended
31 March, 2019

466,151,587

215,340,064

155,957,162

Purchase of Stock in trade

466,151,587

215,340,064

155,957,162

Note 24; Increase / {Decrease) in inventories of finished goods, work-in-progress and

For the Year ended
31 March, 2021

For the Year cnded
31 March, 2020

For the Year ended
31 March, 2019

stock-in-trade

Inventories at the end of the year:
Finished goods
Work-in-progress

Stock-in-trade

(&)
Inventories at the beginning of the vear
Finished goods
Work-in-progress
Stock-in-trade
(B)

Foreign Currency Translation Difterence (©)

A+ (B)+(C)

163,253,766 105,647,233 60,277,481
163,253,766 105,647,233 60,277,481
105,647,233 60,277,404 40,227,493
105,647,233 60,277,404 40,227,493

3,012,117 6,258,956 -2,185,847
-54,594,417 -39,110,873 -22,235,835




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial statements for the year ended 31 March, 2021

Note 25: Employee Benefit Expenses

Salaries, wages and bonus
Contribution provident and other funds
Gratuity expense

Staff welfare expenses

Note 26: Finance Costs

Interest expense

Interest on Lease Liability

Interest on shortfall of advance tax
Other borrowing costs

Note 27: Research and development expenses

Material consumed
Testing expenses
Repairs and maintenance
Travelling expenses
Salaries, wages and bonus
Miscellaneous expenses
Reclass to other expenses.
.

Note 28: Other expenses

28 (a): Business Combination Cost

Acquisition cost in relation to business combination

For the Year ended For the Year ended For the Year ended
31 March, 2021 31 March, 2020 31 March, 2019
60,066,612 46,113,174 40,323,908
- e 5,996,986
6,882,405 5,712,325 4,211,939
66,949,017 51,825,499 50,532,833
66,949,017 51,825,499 50,532,833
For the Year ended For the Year ended For the Year ended
31 March, 2021 31 March, 2020 31 March, 2019
189,465,303 28,343,859 4,917,962
518,715 733,963 -
3,016,314 382,529 126,006
193,000,332 29,460,351 5,043,968
For the Year ended For the Year ended For the Year ended

31 March, 2021

31 March, 2020

31 March, 2019

- - 1.697,077
1,750,963 3,322,042 -
-1,750,963 -3,322,042 -1,697,077
For the Year ended For the Year ended For the Year ended

31 March, 2021

31 March, 2020

31 March, 2019

2,847,086

2,847,086




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financtal statements for the year ended 31 March, 2021

28 (b): Other expenses

Clinical Trial expenses
Technical Advisory fees
Powgr and fuel
Freight and Forwarding Expenses
Travelling expenses
Business promotion expense
Advertisement expense
Conference expense
Other marketing expense
Marketing Consultancy Expenses.
Rent
Rates & taxes
Commission & brokerage
Insurance
Repairs and maintenance
Buildings
Plant and Machinery
Others
Expenditure towards Corporate Social Responsibility (CSR) activities
Legal & professional fees
Payment to auditors
for statutory audit
for tax matters
for certification
for other services
Printing and stationary
Loss on sale on property, plant and equipment
Donation *
Bad Debts
Altowance for doubtful debts
Net Exchange Loss
Miscellancous expenses

Total 28 (a) + 28 (b) + 28 (¢}

For the Year ended For the Year ended For the Year ended
31 March, 2021 31 March, 2020 31 March, 2019
29,195,695 1,381,308 -
7,538,686 15,830,061 -

1,476,683 1,260,798 1,106,054
18,835,496 12,508,079 3,154,928
1,067,484 1,451,545 3,534,080

- 24,677 3,259,084
12,298,805 10,611,954 728359
3,902,204 3,333,064 7,097,456
701,283 561,225 527,413

= 1,546,101 =

832,383 1,914,762 2,058,100
128,962,379 51,334,836 32,520,753
3,759,678 1,391,823 585,358

4,267,608 3,589,025 -
429,680 663,768 894,668

454 480 =

2,591,857 41,750 750,372
10,723,803 5,481,972 4,077,031
226,583,724 113,381,228 60,293,656
226,583,724 116,228,314 60,293,656




Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial statements for the year ended 31 March, 2021

Neote 29: Contingent Liabilities and Commitments

Contingent Liabilities
Claims against the Company not acknowledged as debt
- Income Tax Matters
- Commercial Matters
- Bank Guarantee

Commitments
(a) Capital commitments (Total value)
Less: Capital advance
Total

(b)(i) Other commitments

INR

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

Note 30: Disclosures required under the Micro, Small and Medium Enterprises Development Act, 2006

Not Applicable

Note 31: Earnings per share

Earning per share has been computed as under:

Profit for the year

Weighted average number of equity shares outstanding during the year
Earnings per share (Rs.) - Basic

Earning per share has been computed as under:

Profit for the year

Weighted average number of equity shares outstanding during the year
Earnings per share (Rs.) - Diluted

INR

As at 31 March, 2021

As at 31 March, 2020

As at 31 March, 2019

-141,227,488 12,927,256 19.408,668
100,000 100,000 100.000
(1.41227) 12927 193.09
(141,227,488) 12,927,256 19,408,668
100,000 100,000 100,000
(1,412.27) 129.27 194.09




Name of the Company: Sahaj d Medical Technol

Treland Limited

Notes forming part of the financial statements for the vear ended 31 March, 2021

Note 32 - Related party transactions

(a) Names of related parties and nature of relationship:
(T) Pessons having direct or indirect control over the
Company:

111) CALIPIISE Na) INE SUOSIANLIAL VRETESE OVET e

et

(T Subsidiaries

(V) Kev Management Personne} and their refatives (with
whom the Company has transactions):

(b)y Transactions with related parties:

Purchase of goods

Zarek Distribuidora De Produtos H Eircli
Sahajonand Medical Techmologies feria Socidad Limitada
SMT Germany GmbH

SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia
SMT Swistertand AG

SMT CIS

SMT France SAS

‘Vascular Innovations Co., Ltd

Vascular India Limited

Mr. Bhargav Kotadia (Managing Director)

Tllancheran Uthitapathi
Bhargav Kotadia

Amuount in EURO

Amount in Indian Rupees

For the Year ended
31 March, 2019

For the Year ended
31 March, 2020

For the Year ended
31 March, 2021

For the Year ended

For the Year ended
31 March, 2020

For the Year ended
31 March, 2019

Sahajanand Medical Technologics Private Limited 4.235.247 2.780.299 1693000
SMT Germany GmbH 221.375 3.000 -
Vascular lnnovations Co., Ltd 933.453 - -
Vascular India Limited 17.880 - -
Purchase of Capital Goeds
Expense
Sale of stents
SMT Germany GmbH 278877 7.704 -
SMT Polonia Spolka i Ograniczona Odpowicdzialnoscia 792050 157,500 -
Sahajanand Medical Technologies Ibcria Socidad Limitada 179200 702,800 -
SMT France SAS 301,680 - -
Sahajanand Medical Technologics Privatc Limiled
Other Sales
Sahajanand Medical Technologics Privatc Limited 1.349:182 1.135.786
Sahajanand Medical Technologies Private Limited 93.166
Rei of r Jaimed on related party)
Sahajanand Medical Techmologies Private Limited 290,626
il of exp laimed by related party)
Sahajanand Medical Technologics Private Limited 646.000
Remuneration ling reti benefits and reimb
THancheran Uthilapathi 150.000 130.000 50,000
Interest/other
Sahajanand Medical Technologies Iberia Socidad Limitada 13.706 11.147
SMT Polonia Spélka Z Ograniczona Odpowiedzalnoscia 16504 3,282
SMT Germany GmbH 85.203 15578
SMT France SAS 6348
Sahajanand Medical Technologies Private Limited -597.601 -337.308
Sahajanand Mcdica) Technologics Private Limiled -270.000
-290.626

Sahajanand Medical Technologies Private Limited

366.820.248
19.173.577
80.847.751

24.133.900
68.600.480
13.320.745
26,128.897

116,854.407
8.069.195

25171522

55.950,900

12.991.695

1,187,086
1,429,396
7,379,543

549,809

-51.759.032

-23385.05)

25171522

219.078.628
630.374

607051
12.410.496
55362.632

89.496.302

11,819.520

878348
258.611
1.227.497

-26.57%.161

137,612,458

120.392,215

4,046,440



Name of the Company: Sahaj: d Medical Fechnolagies frland Limited
Notes forming part of the fmancial statements for the year ended 31 March, 202}

(€) Closing Balamees :

Shares issued to enterprise having substantial interest over the Company
Sahajansnd Medical Technologies Limited

Trade Payable

SMT Germany GmbH

Sahajanand Medical Teckmologics Limited
Vascular Inngvations Co., Led

Vascalar India Limited

‘Frade Reccivables

SMT Gemany GmbH

SMT Polonia Spélka Z Ograniczona Odpowiedzialnoscia
Sahajanand Medical Technologies Iberia Socidad Limitada
SMT France SAS

Sahajanand Medical Fechnologies Limiled

Other Receivables

SMT Germany GmbH

SMT Pelonia Spolka Z Ograniczona Odpoiedziabnoscia
SMT CB8

Sahajanand Medical Technologies Iberia Socidad Limitada
SMT France SAS

Qthrer Liabilities
Sahajanand Medical Technofogies Limited

Note: 33 Segment Reporting
Primary scgment:

Operating segments are defined as componenis of an calerprise for which discrete financial i

Amount in EURO

Amount in Indizn Rupees

Asat Asat
31 March, 2021 31 March, 2020

Asat Asat
31 March, 2019 31 March, 2021

As at
31 March, 2020

Asat
31 March, 2019

100,000 106,000
57,710 8,000
1,697,268 3,121,222
933455
17,880
139,000 264
949,550 157,500
542.000 602.300
301,680
2,087,989 5,040
2,936,266 1,347,063
498,051 347,174
165,000
2,983,063 3298832
498,612
11,164,901 10,297,300
is available that is

assessing performance. The Company has only one reportable business scgment i.e. "Imterventional Device’.

Secondary By geography):
Particutars For the vear ended 31 March, 2021
Local Export Total
Rexenuc from location of customers | =
| Carrying amount of scement assets * | - | - |
Particulars For the vear cnded 3 March, 2020 1
Local Export Fotal
Revenue from location of\customers
Carrvine amont of eeoment assets * -
Particulars For the vear ended 31 March, 2019
Local Export { Total
Revenue from location of castomers -
Carrvinz amount of segment asscls * -

100,000 7,440,000

4,952,268
145,647,641
80,102,574

2444371

11,928,007
81.483.734
46.510.646
25,888,066
179,176,600

251,969,822
42,739,256

255,985,576
42,787313

958,093,681

No singlé customer contribates more than 10% or more of the Company’s total revenuc for the year ended March 31, 2021, Much 31, 2020 and March 31,2019

* Non-current assets exclude financial assets and deferred tax assets.

7,440,000

664,397
259,216,239

21,925
13,080,312
50.062.299

418,570

111,873,070
28,832,667
13,703,184

273,966,678

855,186,646

I regularly by the chief operating decision maker, in deciding how to allocate resources and

7,440,000

189,949,006



Name of the C haj: d Medical logies Ircland Limited
Notes forming part of the financial statements for the year ended 31 March. 2021

Note 34: Consumption of Traded Goods
Cost af Material Consumed inchudes Trading of Stock-in-trade amounting Rs 41,15,57,170 (31 March, 2026: Rs 17,62,29,151 and 31 March, 2019: Rs. 13,37,21,327).

Note 35: Financial Risk Management
risk i and policies

The company's financial risk management is an integral part of how to plan and execute its business steategy. The conpany's financial risk managenient policy is set by the Board.
The company’s business activitics expose it to a variety of financial ricks, namely Tiquidity risk, market risks and credit risk. The key risks and mitigating actions are akso placed

before the Board of Directors of the company. The compamy’s risk policies are blished to identify and analyse the risks faced by the company, (o set appropriate
risk Timiis and controls and to momitor risks and adherence to fimits. Risk nanagement policies and systems are reviewed regularly (o reflect changes in matket conditions and the
company's activitics.

Market risk is the risk of loss of fature carnings, fair values or future cash flows that may result from a adverse change in the price of a financial imstrument. The value of a
financial instrament may change as a result of changes in the interest rates, foreign currency exchange rales, equity prices and other market changes that affect market risk sensitive
instruments. Market risk is attributable to aRl market risk sensitive financial instruments incinding investments and deposits, receivables, payables and loans.

The company manages the risk trough the Finance departiment that provides assurance that e company *s firmncinl risk activities arc governed by appropriate policies and
procedures and that financial risks pre ulentified. measured and managed in accordance with the congpny *s poficies and nsk objectives. The Finance depaniment activities are

designed 1o

-wmlhcm‘sﬁmma}muﬂpmﬁomﬁmn}ndu
-maistain market risks within while returns; aned
-protect the compamy’s. inancial investments, while maximising returms.

mfmmmpmﬁsﬁmﬁng{uthmmy'sopmm.lnaddicionmguiddinua:ﬂapomnlinils.asysnnnfmﬂmilisanﬂmiveimqmﬂﬂu reporting
covers all major areas of activity.

(A) MANAGEMENT OF LIQUIDITY RESK c
Liquidity risk is the risk that the company will face in meeting its obligations associated with its financial liabilities. compamy *s approach 10 managing liquidity is lo ensure that it

will have sufficient furds to meet its liabilities- when due without incwring unacceptable losses. A material and sustained shortfall in our casl\ flow could undermine the company’s
credit rating and impair investor confidence

The company maintained a cawtious funding strategy. with i positive cash
315t March, 2020 and 3 kst March 2019. This was the result o

balance for nwjor part of the yeur cnded 315t March. 2021 and throughout the year for the Acar l:ndnd
: business model of the company and funding arrangemens from the investing partners.

The company's board of directors reguasty monilors Lhe rolling forecasts 1o ensure it has sufficient cash on an on-going basis m meet npemuoml necds. Amy shor term surplus
cash gencrated by the operating entilies, over and above the amount required for working capilal I and other is retained as cash and cash
equivalents (to the extent required) and any excess is irvested in liquid mutual funds/lixed deposits while ensuring sufficient liguidity to meet its hiabilities.

Exposure to liquidity risk

The ing are the jtics of financial liabilitics at the rcporting dalc The amounts are gross and undiscounted. and include estimated interest payments and
exclude the impact of netting agrecmenus

Maturity patterns of other financial labilities

{As at 31 March, 2021 oy 8-12 months | Bevond 12 months

Trade Payable 2R2.559.396 -

Payable refated to Capitat goods - - -
Other Financiat Liability (Cusrent and Non Cusrent) 249934147 = 249,934,147
Short-Tenm Borrowings 958.093.681 - 958,093,681
Eong-Term Borrowings - 2,272,770, 606 2.272.770.606
Leasc Liabilities 1 4.386 | 4715 9,630
Total | 1.494,101.610 J 2.277.485.

As m 31 Mureh, 2020 0-12 misnths Bevond 12 months Tutal
Trade Pavable 268,094,204 - 268.094,204
Payable related to Capital goods - - -
Other Financial Liability (Current and Non Current) 36,219,109 - 36,219,109
Short-Term Borrowings 855,186,480 - 855.186.480
Long-Term Bosrowings - 18,089,574 18.089,574
Leasc Liabilities 1.964.623 14523133
Total 26854197 1.192.112 580
As at 31 March. 2019 [ 012 munths [ Bevand 12 months Total

Trade Pavable | 190.279.136 | 2 190.279.136
Payable related Lo Capital goods Eo | - -
Other Financial Liabitity (Current and Non Current) 33.849.730 - 33.849.730
Short-Ferm Borrowings = = -
Long-Term Borrowings - 60,044,685 60,044,685
Lease Liabilities - - -
Fotal N 224.128.866 0l (144 685 284.173.551




Name of the Company: Sahajanand Mecdical Techmalogies Ireland Limited

Notes forming pant of the financial statements for the year ended 3 March. 2021

(B) MANAGEMENT OF CREDIT RISK

Credit risk is the risk of fimancial loss to the company if a customer or counter-party fails to meet its contractual obligations.
Trade receivibles:

The company's s exposure 1o credit risk is influcnced mainly by the individual charactenistics of cach customer. Credit risk is managed through credit approvals, establishing credit
fimits and the credit iness of to which the company. granis credit terms in the norml course of business.

Other findncial assets

The company maintains exposure in cash and cash equivalents, term deposits with banks, Loans, Secunity deposits and other financial asscts. The corspany has concentrated its
tomin activitiés with a fimited number of counter-parties (bank) which have seetire credit ratings. to reduce this risk. Individual risk limits are set for each coumter-party based on
financial position, credit rating and past experience. Credit limits and ion of are actively by the company's Finance

(C)MANAGEMENT OF MARKET RISK

The compuny s size und operations result in it being exposed to the following market risks that arise from its use of financial imstruments:

» Foreign currency risk;

= price nsk: and

The above risks may affect the company s income and expenses, or the value of its financiat instrumenis. The objective of the company’s management of market risk is 1o maintain
this risk within acceptable parameters, while optimising returns. The company’s exposare to, and management of, these risks is explained below.

11 Foreign Currency Risk;

Foreign Currency rigk i the risk that the fair value or farure cash flows of a financial instrament will fluctuate because of changes in foreign excliange rates. As the company
mainly eniers info fransactions denominated in EUR, the company s exposure to fareign currency risk is minimal. Consequestly, a sensitivity analysis has not been prepared on the
basis that the total amount susceptible (o foreign exchange risk is below 1% of total net assets and is not material to the compary.

Pricing Ri

Pricing Risk Semsitivity -
“Fhere is no material impact of pricing risk en the financial statements and the operalions of the company.

Financial Instrument by category
The fair values of the financial assets and liabilifies are inctuded at the amount at which the instriment could be exchanged in 2 cusrent transuction betw een willing partics

The following methods and assumptions were used 10 estinuate the fair values:
1. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financia} liabilitics. approximate their carrying amounts targely due to short lerm
maturitics of these instraments.

2 Financial instrumenes with fixed and variable interest rates are evahiated by the company based on parameters such as micrest rates and individual credit worthiness of the
comnterparty  Based on tis evaluation. allowances are taken to account for expected losscs of these receivables Accordingly fair value of such instruments is not materiaily
different from their carrying amounts,

The [sir valnes of sccurity deposits were calculated based on cash flows discounted using a current lending rate They are classificd as levct 3 fair values in the (air value hicrarchy
due 1o the inclusion of unobservable inpuls including counter party credit risk :

Categorization of fipancial assets and liabilities

pmim‘:;n\' As at 31 March, 2021 As ut 31 March, 2020 As at 31 March, 2019
Nom Current | Current L Total Non Currint Current Total Non Current Curreni Total
Finangial Assets I
Jnvesument 1.531.094.234 - 1.531.094.234 364.749.144 - 364.749.144 - - -
Trade reccivables - 301.715.293 501.715.293 - 124.452.500 124.452.500 = 38,203,497 | 38,203,497
Cash and cash equivalents | 676.063.172 676.063.172 - 10.260.271 10.260.271 - 7.059.263 7.059,263
Leans - 593,482,026 592,482,026 273,966,699 156.318.871 430,285,570 - - -
Others financial asset - . 8.738,853 8,738,853 = - - 1,140,217 - 4,140,217
Other Bank Balances = - - - - - - - -
1.531,094.234 1.779.999.344 3.311,093.578 638.715.843 291,031,642 929.747.485 4.140.217 45.262.760 49.402.977
Financial Liahilitics at amprtised cost
Trade payables - 282,559,396 282,559.396 - 268.094,204 268.094.204 - 190.279.136 190,279,136
Borrowings 2.272.770.606 958,093,681 3,230.864,287 18,089,574 855,186,480 873,276,054 60,044,685 - 60,044,685
Lease liabilitics 4.715.253 3,514,386 8.229.639 7,964,623 6.558.510 14,523,133 - - -
Other financial liabilities - 249,934,147 249.934.147 36.219.109 36,219,109 33.849.730 33,849,730
2277485859 1494, 101,610 3.771.587.469 26.054.197 1.166.658.303 1,192,112,500 6,044 685 224.128.866 284,173,551

Q\F i 128310W) g/




Name of the Company: Sahaj d Medical Technelogies Ireland Limited
Notes forming part of the financial statements for the year ended 31 March, 2021

Note 36: Employee benefits

36.1

36.2

In accordance with LIAS- 19 Employee Bencfits, the followmg disclosures are made:

The Company ised NIL for Provident Fund ibutions in the of Profit and Loss. The contributions payable to these plans by the Company are at rates
specified in the rules of the schemes.

Defing
ﬂwComylmanm\ﬁmdedgramkyplanfmqualﬂ')ingﬂnphyasMbeneﬁlpaynbkisealcula!edaspenhcPaymcmomeityAa-.Thcbcncﬁtvmsnponcmnpleﬁonnf
fiveayears of continuous service and once vested it is payable to employees on ret or on ination of emp In case of death while i service, the gratuity is
payable Evespective of vesting.

Actuarial gains and losses in respect of defined benefit plans are ised in the financial through other comprehensive income.

Interest risk

A decrease in the bond interest rate will increase the plan liability.

Longevity risk

The presemt value of defincd benefit plan Hability is calculated by reference te the best estimate of the mortality of plan participants both during and after their employment. An
increase in the life exp :y of the: plan partici will increase the plan’s liability.

Salary risk
Thepmutvalwnfthedcﬁnsdhmcﬂphnﬁdﬁﬁtyiscahﬂmdh}'reﬁmmtbcﬁmucsahrksofyhnpatﬁci)m&Assmh,mththesahryoﬂhephnpanicipmws
wilt increase the plan’s Hability.

Fhe following table set out the unfunded status of the defined benefit schemes and the amount ised in financial

INR

Year ended 31 March, Year ended 31 March,
2021 2020

Particulars

Year ended 31 March,
2019

Opening of defined benefit obligation
Current service cost

Past scrvice cost

Tnterest on net defined benefit liability / (asset)
¢Gains)losscs on settlement

Emplover contributions

Interest on plan assets

Total expense recognised in the Statement of Profit and Loss - -

Amount recognized in OCI outside profit and loss account - Re-measurements during the period due to
Actuarial loss/(Gain) arising from change in financial assumptions

Actuarial loss/{Gain) arising from change in demographic assumptions

Acuwial return on plan asscts less interest on plan assets

Actuaria} loss/{Gain) arising on account of experience adjustment

TFotal amount recognized in other comprehensive income

Bencfits Pajd - -

Closing of defined benefit obligation Net asset / (liability} recognised in the Balance Sheet -
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INR

Year ended 31 March, Year ended 31 March, Year ended 31 March,
Particulars 2021 020 2019

Opening net defined benefit liability / (asset)

Expense charged to profit & loss account

Amount recognized outside profit & loss account

Benefits Paid

Closing net defined benefit liability / (asset) = = B
Th principal assumptions used for the purpases of the actuarial valuations are as follows.
Discount rate

Salary escalation

Attrition rate

The discoust rate is based on the prevailing market yields of Government of India sccurities as at the balance shoet date for the estimated term of the obligations. The estimate of
future salary increases considered, takes into account the inflation, seniority, promotion, increments and other rekevant factors such as supply and demand in the employment

markets.
INR
N Year ended 31 March, Year ended 31 March, 2020 Year ended 31 March,
Particulars. 2021 2019
Prescat value of funded defined benefit obligation
Fair value of plan assets - —
Net liability arising from defined benefit obligation - - -
Sensitivity Analysis
Gratuity is 2 lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in d hi { The key ial ions to
which the benefit obligation results are particulardy itive 1o arc discount rate and future salary escalation rate. The following tables summarizes the impact in percentage terms
on the reported defined benefit obligation at the end of the reporting period arising on account of an increase or decrease in the reported assumption by 50 basis points These
sensitivities have been cakulated to show the movement in defined bencfit obligation in isolation and i there are no other changes in market conditions at the accounting
date. There have been no changes from the previous periods in the methods and ions uscd in preparing the sensitivity analyses.
Year ended 31 March, 2021 Year ended 31 March, 2020 Year ended 31 March, 2019
Particulars Discount Rate Salary Escalation Rate Discount Rate Salary Escalation Rate Discount Rate Salary Escalation Rate

h;;paclafincrcas_r: in 50 bps on DBO. -
Impact of decsease in 30 bps on DBO
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Note 37 : COVID-19 Impact

The spread of COVID-19 has affected the business from mid-March 2020, which had no major impact of the Company's operation, post the national lock down.
The operations of the Company were not impacted significantly considering the operations of the Company were considered as an essential service by the
respective government authorities. The Company had carried out a comprehensive assessment of possible impact on its business operations, financial assets,
contractual obligations and its overall liquidity position, based on the internal and external sources of information and application of reasonable estimates. The
Company does not foresee any significant incremental risk to the recoverability of its assets or in meeting its financial obligations over the foreseeable future.
Since the situations are continuously evolving, the impact assessed may be different from the estimates made as at the date of approval of these financiat
statements and management witl continue to monitor any material changes arising due to the impact of this pandemic on financial and operational performance of
the Company and take necessary measures to address the situation.

Note 38 :

Unless otherwise stated, figures in brackets relate to the previous year. Previous period’s figures have been regrouped / rearranged, to the extent necessary, to
conform to current period’s classifications.
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Foreign currency conversion rates applied for translation

Particalars FY 19-20 FY 20-21 FY 18-19 Historical
INR/EUR INR/EUR INR/EUR INR/EUR
Average Rate 78.7968 86.6113 80.9288
Closing Rate 83.0496 85.8130 77.7024 80.2960
Avg Historical Rate Till 31.03.2019 - 63.0853
Foreign current translation reserve working

Particulars EUR Avg Rate | Opening Rate | Closing Rate INR INR FCTR
Opening reserves & surplus as on 31 Mar 18 -993,965 80.30 77.70 -79,811,414 -77,233,466 2,577,948
Profit for the FY 2018-19 239,824 80.93 77.70 19,408,669 18,634,900 -773,768
Closing reserves & surplus as on 31 Mar 19 -594,429 1,804,179

Particulars EUR Avg Rate | Opening Rate | Closing Rate INR INR FCTR
Opening reserves & surplus as on 31 Mar 19 -754,143 77.70 83.05 -58,598,721 -62,631,274 -4,032,553
Profit for the FY 2019-20 159,714 78.80 83.05 12,584,918 13,264,148 679,230
Closing reserves & surplus as on 31 Mar 20 -594,429 -3,353,324

Particulars EUR Avg Rate | Opening Rate | Closing Rate INR INR FCTR
Opening reserves & surplus as on 31 Mar 20 -594,429 83.05 85.81 -49,367,126 -51,009,773 1,642,646
Profit for the FY 2020-21 -1,630,590 86.61 85.81 -141,227,488 -139,925,788 1,301,700
Closing reserves & surplus as on 31 Mar 21 -2,225,019 -340,947




