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Name of the Company: Vascular Innovations Company Limited
Balance Sheet as at 31 March, 2(Dl

(INR)

Par4iculars Note
No.

As at 3l March,2021

ASSETS

I Non-Current Assets

Property, Plant and Equipment

Capital work-in-progress

Right of Use Assets

Goodwill
Other Intangible assets

Financial Assets

(i) lnvestments
(iD Loans
(iiD Other Financial assets

Other non-current assets

Deferred tax Assets (net)

Income ta,x Assets

Total Non Current Assets

Current Assets

(a) Inventories

(b) Financial assets

(i) Trade Receivables
(ii) Loans
(iiD Cash and cash equivalents
(iv) OtherBankBalances
(v) Investments
(vr) Other Financial Assets

(c) Other cunent assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

I Equity
(a) Equity share capital
(b) Other equity
Equify attributable to shareholders of the Company
(c) Non-conhollinginterests
Total Equity

Liabilities

Non-Current Liabilities
(a) FinancialLiabilities

(D Bonowings
(iD Lease Liabilities
(iii) Other Financial Liabilities

(b) Provisions

Total Non Current Liabilities

Current Liabilities
(a) FinancialLiabilities

(D Bonowings
(iD Trade Payables

total outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises
and small enterprises

(iii) Lease Liabilities
(rv) Other Financial Liabilities

(b) Provisions
(d) Other Current Liabilities

Total Current Liabilities

Total Liabilities
Total Equity and Liabilities

3,38,66,t49

56,22,177

39.26,88 |

5,17.667

29,41,239

4,68,74,112

16, r 1,90,390

21,21,87,847

25.750

12,14,n,194
2,41,73,303

14,34,035

74.29.282

52,78,51,901

57,47,25,973

l, r 6,55,630

50.17.76.275

51,34,31,905

5l,34,31,905

21,10,723

29.77,607

34.91,438

85,79,768

2,84,66,269

38,62,485

2t,19.044

1,82,66.441

5,27,14,240

ffi?:"ilF

(a)

(b)

(c)

(d)

(e)

(D

3(A)

3(B)

3(c)
3(c)

4

6(A)
s(A)
8(A)

7

9

10

6(B)

l1
t2
7

s(B)
8(B)

13

l4

1s(A)
17(A)

r7(c)
18(A)

rs(B)
l6

17(B)

17(D)

r8(B)
t9

G)
(h)

(D

See accompanying notes forming part of the financial statements l-38



Name of the Company: Vascular Innovations Company Limited
Statement of Profit and Loss for the period from 23 May 2020 to 31 March2D2l

(INR)

Particulars
Note For the period from
No.

23 May 2020 to 31 March
2021

Income :

Revenue from operations

Other income

Total Income (I)

Expenses:

Cost of materials consumed

Purchase of Stock-in-trade
Changes in inventories of finished goods and work-in-progress

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Research and development expenses

Other expenses

Total expenses (II)

Profit before tax and exceptional items (I - U)

Exceptional items

Profit before tax (I - il)

Non-controlling interests

Tax expense:

Current tax
'Defened tax expense / (credit)

Total tax cxpense (IV)

Profit after tax (IU - IV)

Other comprehensive (income)/loss

Items that will not be reclassified subsequently to profit or loss

(a) Re-measurement of the defined benefit obligation
(b) Income tax effect on above

Items that will be reclassified subsequently to profit or loss

Exchange loss on translating the financial statements of foreign operations

Total Other comprehensive (income)/loss (VI)

VII Total Comprehensive Income for the year (V - VI)

VIII Profit for the year attributable to:
Non-controlling interests

Owners of the Company

IX Total comprehensive income for the year attributable to:
Non-controll ing interests

Owners of the Company

Earnings per share:
(Value per Share)

Basic (t)
Diluted (t)

20

2l

22

23

24

25

26

3

27

28

31

l-38

5,r99
5,r99

32,07,83,579

34,22,645

32r42,06,223

7,24,25,618

1,70,33,167

1,56,57,679

4,4t,44,563
16,85, r 86

1,32,23,357

2,04,87,605

7,2t,84,922

25,68,42,097

III

IV

6,73,64,126

6,73,64,126

1,7 | ,93,999
-r 8, r7,588

1,53,76,411

v

VI

lg,g7,7ls

-37.79.t26
7,55,825

-83,78,452

-l,l4,01,753

6,33,99,469

5, r9,87,7 t5

6.33.89.468

Al[4ii]ABA0

TRH 1Z$310W

See accompanying notes forming part of the financial statements



Name of the Company: Vascular Innovations Company Limited
statement of cash flows For the period from 23 May 2020 to 3l March 2021

Particulars
For the period from 23 NIay 2020 to 3l March

202r

A Cash flow from Operating Activities
Profit before tax

Adjusttnent for:
Depreciation and amortisation expense
Finance costs

Interest income
Unrealised exchange (gain)/loss
Minority Interest
Dividend from mutual funds
Other Comprehensive Income
Provision for tax
Loss on sale ofproperty, plant and equipment (net)
Bad debts

Allowances for doubtful debts

Provision no longer required written back
Provision for Employee Benefits
Exchange Difference on translation of assets and liabilities

Operating profit before working capital changes
Movements in working capital

Adjustnrentfor (increase) / decrease in operaling a.s.rels..

Inventories

Trade Receivables and other assets

Adjustmentfor (increase) / decrease in operating liabilities:
Trade Payables and other liabilities

Adj ustment for Bus i nes s Comb i nat i on :

Cash generated/(used in) operating activities
Net income tax (paid) / refund

Net Cash generated/(used in) operating activities (A)

B Cash flow from investing activities
capital expenditure on property, plant and equipment, including capital advance and
payables for capital expenditure
Interest received
Net Cash generated(used in) investing activities (B)

C Cash flows from financing activities
Payment of Lease Liabilities (Principal)
Payment of Lease Liabilities (Interest)
Finances costs

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents on 23 May 2020
cash and cash equivalents acquired consequent to business combination
Less: Unrealised exchange gain/(loss) on cash and cash equivalents
Cash and cash equivalents at the end of the year (refer note I 1)

Reconciliation of cash and cash equivalents
Closing balance ofcash and cash equivalent as per balance sheet
Cash and cash equivalents at the end of the year (refer note ll)

Notes

Cash and Cash Equivalent in the Statement of Cash Flow comprises of the following
(a) Cash and Cash Equivalent disclosed under currenr assers
(b) Other bank balances disclosed under current assets
(c) Other bank balances disclosed under non-current assets
Total Cash and Cash Equivalent as per Balance Sheet

Less: Other bank balances disclosed under current assets (presented under investing
activities)

Less: other bank balances disclosed under non-current assets (presented under
investing activities)

Total cash and cash equivalent presented as part ofStatement ofcash flows

6,13,64,126

1,32,23,357

I 6,85, I 86

-3,5 | ,661

1,08,637

95,63,534

grlsrg3rl7g

5,42,17,147

-7,60,84,296

-5,26,t6.745

|,71.09.284

-t,18,16,2t2

52,93,072

-4,84.179

3,5 1,66 |

-1,32,519

-28.27,361

-4,24,465
_12,60,720

_45,12,547

6,49,007

12,27,24,724

-19,61,537

12,l4,ll ,194

t2.t4.n.194
12,l4,ll,lg4

l2,t4.l | .194
2,41.73.303

14,55,94,497

2,41,73,303

AtJt4l0ASA0
Flli{ 1;S-r 10W

see accompanfng notes forming part of the financial statements (Note l-3g)

l2,l4,1 | ,194
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Name of the Company: Vascular fnnovations Company Limited
Notes to the Financial Statements for the period from 23 May 2020 to 3l March 2021

I General Information
Vascular Thailand was originally incorporated as 'as a simplified joint-stock company on May 28,2004 with the Registrar of Thailand.

On 23 May, 2020, SMT Company has acquired 100% voting interests in Vascular Innovations Company Limited through it's wholly owned

subsidiary Sahajanand Medical Technologies Ireland Limited.

Vascular Thailand is currently engaged in the business of sale of medical implants

2.1 Summary of significant accounting policies

Basis of preparation and presentation of financial information

The Financial Statement have been prepared by the Management of the Company for the purpose of inclusion in the Draft Re d Hening
Prospectus ("DRHP") prepared by the Company in conneetion with its proposed Initial Public Offer of equity shares ("lPO") prepared in terms

of the requirements ot
(a) In accordance with Schedule VI Part A Item no. (11)(l)(A)(ii)(b) of Securities and Exchange Board of India (Issue of Capital and Disc losure

Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations")
(b) Converting the flrancial statements from the reporting curency i.e EUR to INR translated financial statements including the notes thereto in

accordance with Ind AS 2l

Basis of Accounting

The standalone financial statements have been prepared on historical cost basis, except for certain financial instruments that are measured at

fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration given in

exchange for goods and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderlv

transaction between market participants at the measurement date.

Use of Estimates

The preparation of standalone financial statements in conformity with generally accepted accounting principles requires rnanagement to

make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of
the financial statements and the results of operations during the year. Although these estimates are based upon management's best

knowledge of current events and actions, actual results could differ from these estimates.

Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted
average basis. Cost includes all charges for bringing the goods to their present location and condition.
Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make

the sale.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to fte Company and revenue can be reliabll,
measured. Revenue is measured at the fair value of the consideration received or receivable . Revenue is net off trade discounts; rebates and

other similar allowances. Revenue excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transferred to the custorner. Indicators that control has been

transferred include, the establishment of the Company's present right to receive payment for the goods sold, ffansfer of legal title to the

customer, transfer of physical possession to the customer, transfer of significant risks and rewards of ownership in the goods to the

customer, and the acceptance of the goods by the customer. The revenue on consignment sales is recognised on satisfaction of the above
conditions.

Other Income
Dividend & Interest Income:
Dividend income is accounted for when declared and the right to receive the same is established. Interest income is recognised usingther(1.
effective interest method. 

/,*7

=Property, Plant and Equipment | ;
+

Assets are carried at acquisition cost, less accumulated depreciation and accumulated impairment losses, if any. VN-K\
Costs comprise of all costs incurred to bring the assets to their location and working condition up to the date the assets are pur ro rhi{Ej9>
intended use.

When significant components of plant and equipment are replaced separately, the Company depreciates them based on the useful lives of the
components. Leasehold land is depreciated on a straight line basis over the period of the lease. All other assets are depreciated to their
residual values on wriffen-down value basis over their estimated useful lives. Estimated useful lives of the assets are as follows:

a)

b)

c)

d)

e)

AHI*5;DABI\D

tRil 128310v{



Name of the Company: Vascular Innovations Company Limited

NotestotheFinancia|Statementsfortheperiodfrom23@

Description of the asset Estimated
Useful Life

(Years)

Building 60

Leasehold Building *

Electrical Installation l0
Plant and Machinery t5

Furniture and Fixtures t0

Offrce Equipment 5

Computers (End user device)

Computers (Servers and

networks)

6

Vehicles (Other than Motor
cycles, scooters and other

mopeds)

8

Vehicles (Motor cycles, scooters

and other mopeds)

10

*Leasehold Improvements are amortised over the period of lease'

Other Intangible Assets

Intangible assets purchased irrcluding acquired in business combination are measured on initial recognition at cost. Subsequent to initial

,.rrognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses' lntangible assets

with finite lives are amortised over the estimated useful economic life and assessed for impairment whenever there is an indication that the

intangible asset may be imPaired.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated
Useful Life

fYears)
Computer Software 3

Patents and Trademarks
a
J

Customer RelationshiP 7

Non Compete Fees 4

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is recognised

only when the Company can demonstrate the technical feasibility of completing the intangible asset so that it will be available for use or

sale, its intention to complete and its ability to use or sell the asset, how the asset will generate future economic benefits, the availabiliry of

resowces to complete the asset and the ability to measure reliably the expenditure during the development.

During the period of development, the asset is tested for impairment annually. Following the initial recognition of the development

.*p.nditur., the cost model is applied requiring the asset to be carried at cost less any accumulated amortisation and accumulated

impairment losses. Amortisation of the asset begins when the development is complete and the asset is available for use . It is amortised over

the period ofexpected future sales or use.

g)

A;JM[DABAO

F'ni{ 1;ii310W



Name of the Company: Vascular Innovations Company Limited

Notes to the Financial Statements for the from 23 Mav 2020 to 31 March 2021

h) Financiallnstrument

Recognition and initial measwement

A financial instrument is any confiact that gives rise to a financial asset of one entity and a furancial tiability or equity instrument of another

entity. Financial assets and financial liabilities are recognized by the company when it becomes a party to the contractual provisions of the

financial instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition

or issue of a financial instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value through profit or

loss, in which case the transaction costs are immediately recognized in profit or loss'

Financial assets

Cash and cash equivalents

The company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to

an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash

equivalents. cash and cash equivalents consist of balancei with banks which are unrestricted for withdrawal and usage'

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as deflned above, net ol'

outstanding bank overdrafts as they are considered an integral part of the Company's cash management'

Financial assets at amortised cost

Financial assets are subsequently measwed at amortised cost if these financial assets are held within a business whose objective is to hold

these assets to collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows tltat

are solely payments of principal and interest on the principal amount outstanding'

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose

objective is achieved by both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the

principal amount outstanding and selling financial assets'

Financial assets at fair value through profit or loss:

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other

. 
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at

fair value through profit or loss are immediately recognised in profit or loss'

Financial liabilities and equity instruments

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon

initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred tbr the

purpose of repurchasing in the near term.

(Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of

recognition, and only if the criteria in IFRS 9 are satisfied')

,Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the

carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised'

Other furancial liabilities
other financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subsequent to initial

recognition, measured at amortised cost using the effective interest (EIR) method'

Equity instruments .. r, _r:^_ r:^L:r:a:^^ E^.,.
An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities' Equify

instnrments recognised by the Company are recognised at the proceeds received net off direct issue cost'

Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfcrs tlrc

financial asset and the transfer qualifies for derecognition under IFRS 9. A furancial liability (or a part of a financial liabiliry; ts

derecognised from the company,s Balance sheet when the obligation specified in the contract is discharged or cancelled or expires'

t. s

€\
\?Ai'i[f if i]A0

FP,ii i-83 i0W
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Name of the Company: Vascular Innovations Company Limited

Notes to the Financial statements for the period from 23 May 2020 to 31 March 2021

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on

quoted prices in active markets, their fair value is measured using valuation technique Cash Flow (DCF) model'

The inputs to these models are taken from observable markets where possible, but a degree of judgment is

required in establishing fair values. Judgments include consideration of inputs such as I volatility'

In addition, for fmancial reporting purposes, fairvalue measurements are categorised into Level l, 2,or 3 based on the degree to which the

inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurements in its entirery' which

are described as follows:

Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement

date:

Level 2 inputs are inputs, other than quoted prices included within

indirectly; and'

Level 3 inouts are unobservable innuts for the asset or liabiliw'
Foreign Currency Transactions

Initial Recognition

Level 1, that are observable for the asset or liabiliq,, either directly or

On initial recognition, all foreign currency tansactions are recorded by applying to the foreign culrency

the reporting cwrency and the foreign curency at the date of Jhe transaction.

Subsequent Recognition

As at the reporting date, non-monetary items are carried in terms of historical cost denominated in a foreign currency are reported using the

exchange rate at the date of the transaction.

AII monetary assets and liabilities in foreign currency are translated at the end of accountin gyear. Exchange differences on translation of all

other monetary items are recognised in the Statement of Profit and Loss.

j) Employee Benefits

Employee benefiS include provident fund, gratuity fund, compensated absences'

Defined Contibution plans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory

authorities, where the Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as the company

does not carry any further obligations, apart from flre contributions made on a monthly basis'

Gratuity: The company provides for gratuity, a defined benefit plan (the "Gratuity Plan") covering eligible employees in accordance with

the payment of Gratuity Act, lgz2.The Gratuity plan provides a lump sum payment to vested employees at retirement, death, incapacitation

or termination of employment, of an amount based on the respective e mployee's salary and the tenure of employment'

The Company's liability towards graturty is determined based on the present value of the defined benefit obligation and fair value of plan

assets and the net liability or asset in recognized in the balance sheet. The net liability or asset represents the deficit or surplus in the plan

(the surplus is limited to the present value of the economic benefits available in the form of refunds from the plan or reductions in future

contributions). The present value of the defined benefit obtigation is determined using the projected unit credit method, with actuarial

valuations being carried out at each year end. Defined benefit costs are composed of:

i. seruice cost - recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss;

iii. remeasurement of the net liability or asset - recognized in other comprehensive income

Other long-term employee benefits:

compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the

related services are recognised as a liability at the present value ofthe defined benefit obligation at the balance sheet date'

amount the exchange rate between

,#ffi



Name of the Company: Vascular Innovations Company Limited

Notes to the Financial Statements for the from 23 MaY 2020 to 31 March 2021

k) Leases rFn c I z

The company evaluates each contract or arrangement, whether it qualifies as lease as defined under IFRS 16'

The company as a lessee whether the contract is, or con[ains, a lease. A contract is, or contains, a lease if the contract involves:

(a) the use of an identified asset,

(b)therighttoobtainsubstantiallyalltheeconomicbenefitsfromuseoftheidentifiedasset,and
(c) the right to direct the use of the identified asset'

The company at the inception of the lease contract recognizes a Right-of-Use (Rou) asset at cost and corresponding lease liability' except

for leases with term of less than twelve months (short term) and low-value assets'

The cost of the right-of-use assets comprses the amount of the initial measurement of the lease liability, any lease payments made at or

oftheleaseplusanyanyleaseincentivesreceived.htof.useassets|S
accumulated deprec impairment losses, if any' The depreciated

thod from the comm shorter of lease term or useful sets'

The company applies IAS 36 to determine whether a Right-of-use asset is impaired and accounts for any identified impairment loss in

the Statement oiirofit and Loss as described in the Note 2(n) below.

For lease liabilities at inception, the company measures the lease liability at the present value of the lease payments that are not paid at

that date. The rease payments are discounted using the interest rate implicit in the lease, if that rate is readily determined' if that rate is not

readily determined, the lease payments are discounted using the incremental bonowing rate' The company recognizes the amount of the re'

measurement of lease liability as an adjustnent to the right-of-use assets. where the carryi ight-of-

to zero and there is a further reduction in the measurement of the lease liability, the compa remain

measurement in the Statement of Profit and Loss. For short.ternr, and low value leases, the zes tlre

suchitemsasanoperatingexpenseonastraightJinebasisovertheleasetermandarerecolossin
the condition that triggers those payments occurs'

Lease payments (other than short term and row value reases) have been classified as cash used in Financing activities in the Statement of

Cash Flows'

Lease payments for short-term, and low value leases, have been classified as cash used in operating activities in the Statement of cash

Flows.

' The Company has no assets given on lease to others'

l) Current and Deferred Tax

Income tax expense comprises current tax expense and the net change during the year, in the defened tax asset or liability' current and

defened taxes are recognised in profit o, loss, except when they rela-te to items that are recognised in other comprehensive income or in

equity, in which case the related current and deferred tax are alsoiecognised in other comprehensive income or in equity' respectively'

current and Deferred raxes are measured at the tax rates that are expected to apply in the year when the asset is realised or the liabilitl' rs

settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date'

Tax assets and tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts'

;.:;,tt#l:lt"ililn""me tax is made for the tax liability payable on taxable income after considering tax allowances, deducttons and

exemptionsdeterminedinaccordancewiththeapplicabletaxratesandtheprevailingtaxlaws.

;.lr."j:ttillil. o,. assets and liabilities are recognised for deductibte and taxable temporary differences arising between the tax base of

assets and liabilities and their carrying amount, except when the deferred income tax arises from the initial recognition of an asset or liabilit-l

in a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of the transactton

Defened income tax assets are recognlsed to the extent that it is probable that taxable profit will be available against which the deductible

temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised'

The carrying amount of defened income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable

that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised'

Defened tax assets is recognised as deferred tax asset in the balance sheet when the asset can be measured reliably and it is probable that the

futureeconomicbenefitassociatedwiththeassetwillberealised'



Name of the Company: Vascular Innovations Company Limited

Notes to the Financial Statements for the from 23 Mav 2020 to 31 March 2021

m) Impairment of Assets

property, plant and equipment and intangible assets with fnite lives are evaluated for recoverability whenever there is any indication that

their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to

sell and the value-in-use) is determined for the individual asset, unless the asset does not generate cash flows that are largely independent ot'

those from other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CG[J) is

reduced to its recoverable amount and an impairment loss is recognised in profit or loss.

n) Provisions and Contingent Liabilities

provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources

embodying economic benefits will be required to settle- the obligation and there is a reliable estimate of the amount of the obligation

provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not

discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of

which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly within tlte control ot'

the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required

to settle or a reliable estimate of the amount cannot be made.

Segment reporting

Operating segments are those components of the business whose operating results are regulary reviewed by the chief operating decision

making body in the Company to make decisions for performance assessment and resource allocation.

The reporting of segment information is the same as provided to the management for the purpose of performance assessment and resource

allocation to the segments.

Segment accounting policies are in line with accounting policies of the Company. Further Company has not identifled any segment other

than geographical segment. Revenue and expenses have been identified to segments on the basis of their relationship to the operating

activities of the segment. Revenue and expenses, which relate to the Company as a whole and are not allocable to segments on a reasonable

hnsis hawe heen inchtderl rrnder ttlTnellncnfed cnrnnrnte errnenscs/incnmet'

Exceptional Items

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-

recurring and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the perfbrmancc ol'the

Company and to assist users of financial statements.

Key Sources of Estimation
The preparation of the standalone financial statements in conformity with IFRS requires that the management of the Company makes

estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and

liabilities and the disclosures relating to contingent liabilities as of the date of the financial statements. The estimates and underlying

assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include useful lives of property, plant and equipment &

intangible assets, future obligations in respect of retirement benefit plans, fair value measurement etc. Difference, if any, between the actual

results and estimates is recognised in the period in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the Clompanl''s

accounting policies and that have the most significant effect on the amount recognised in the financial statements and/or key sources ol'

estimation uncertainty that may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities

within the next financial year.

Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of property, plant and equipment and intangible assets at least once a year. The lives are dependent

upon an assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external factors

including relative efficiency and opprating costs. Accordingly depreciable lives are reviewed annually using the best intbrmation available to

o)

p)

q)

the Managernent.



Name of the Company: Vascular Innovations Company Limited

Notes to tbe Financial Staternents for the from 23 D,{La,Y 2020 to 31 March 2021

Employee benefit Plan
The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying assumptions, including the

discount rate and expected increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations'

ther than fiade receivables) are based on assumptions of risk of default and expected loss

these assumptions for selecting the inputs to the impairment calculation, based on the

ns as well as forward looking estimates at the end of each reporting period'

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts which are

based on the aging of the receivable balances and historical experiences. Individual trade receivables are written off when management

deems them not be collectible.

Income Taxes

provision of current and deferred tax liabilities is dependent on Management estimate of the allowability or otherwise of expenses incurred

and other debits to profit or loss. Deferred tax assets (including MAT recoverable) are recognized for unused tax losses to the extent that it

is probable that taxable profit will be available against which the losses can be utilized. Significant management judgement is required to

determine the amount of deferred tax assets thaican be recognized, based upon the likely timing and the level of future taxable profits

together with future tax planning stategies.

Impact of COVIDI9

The management has assessed

the assumptions relating to the

the date ofapProval ofthese fi
by the CompanY,

the global health

company will co re economic conditions.

(.|o
'a
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Nemc of thc Comprny: Vrsculer Innovrtions Comprny Limited

Notes to the Financial Satements for the period from 23May 202O to 3l March 2021

Notc 4 : Non current investments

Other investments

Notc 5: Other Finenciel Asscts

(A) Non Currcnt Financial Asscts

Security DePosis

@) Current Finenciel Assets

Security DePosits

Considered good

Considered doubtfrrl

Less : Allowance for doubtfrrl deposits

Notc 5 : Loans

(A) : Loens- Non Current

Unsccured Considcrcd Good

Loans to Parties
Loans to subsidiaries

(B) : Loens- Current

Unsecurcd Considcrcd Good

Loans to Parties
Loans to emPloYees

Loans to GrouP ComPanies

Notc 7: Deferred Ter Asscts (net)

(e)Anelysisofdeferrcdtlrlssets/(liabi|ities)prcsentedinthcbalancesheet:

Deferred tax assets

INR

(INR)

credited credited to Addition on

Perticulrrs As et 23 Mry' 2020 to strtement of othcr business As at 3l March' 2021

Profit comPrehensive combination

As el 3l March, 202 |

As et 3l March' 2021

5.17 .667

s,17,661

I 4.34,035

| 4,34'03S

As at 3l March' 2021

25,750

25,750

As at 3l March' 2021

29.41.239

-
19.09,656

7,08,3 5 8

Difference between Book based and Tax based in

Allowances for Doub6rl debts and security deposits

Allowances from claims from customers

Employee Benefits

Research and DeveloPment

Un<rtilised tax losses

Transition imPact of IFRS 16

Inangible Assets on acquisition

Deferred tax on lease liabilities

Others

Dcfcrrcd Tu Assets

Property, plant and equipment and intangible assets

Dcfcrrcd Ter Liebilitics

Nct Dcfcrred Tex Asscte

Prrticulars

Before Tax

Corporate Tax Rate

on accounting profit
The effect from various items

Total efrect of Tax Adjustments ((D to (v))

Expense recognised during the year

19,09,656

-7,55,825

3.23.225

It,79,476
1,239

For the year ended 3l

6,'13,64,126

20 OjVo

1,34,72'E25

?,98,987

7'9E'9t7

|,42,'l |,812
2l'lgVo

14,64,183

(c)Reconcitetionoftarexpcnseendthceccountingprofitmu|tip|iedbydomcstictrrrrtc

FP,it 1iii310!v
Effective Tax Rate



Nrmc of thc Compeny: Vesculer Innovetions Comprny Limitcd

Notes to dre Financial Statements for the period from 23Illay 202Oto 3l March 2021

INR

(d) Reconcilietion of cstimetcd incomc tar crpclrsc rt strtutory income tex ntc to incomc ter clpcnse rcported in Stetcmcnt of Profit end L

Profit / (loss) from continuing operations before income tD( expense

Enacted income tax rate in India

Erpcctcd Incometer crPcnsc

(d) Breek uP of Ter clPenses

Current Tax

Deferred Tax

Ta:< effect on Other Comprehensive Income

Incomc Tu crpensc in thc Stetemcnt ofProfit end Loss

Deferred Tax credit recorded in Equity (due to fansition to IFRS 16)

Notc E: Other esscts

(A) Othcr lsscts - Non{urrent
Capital advances

Indirect taxes recoverable

(B) Othcr rsscts' Currcnt

Unsccurcd Considcrcd good

Indirect ta:<es recoverable

Prepaid exPenses

Notc 9: Irvcntorics (At lowcr of cost end net reeliseblc velue)

lnventory-Finished Goods

lnventory-Raw material

lnventory-W ork-i n-Progress

Less : Allowance for devaluation in value ofinventories

Notc l0: Trede Receivebles

Ursccured
Considered good

Considered doubtfirl

Lcss : Allowance for doubtful dcbts

(ii) Allowance for doubtfirl debts

Opening Balance

Add : Allowance during the Year

Closing Balance

Notc l1: Cesh end cesh cquivelents

Cash on hurd

Current account

Cesh end cash cquivelcnts

21,21,E7,E46.95

Note:
(i) The average credit period on sales ofgoods is lg0 days. No d on trade reccivables. Before accepting any new customer, the company performs detailed

background oheck to assess the potential customel's credit q quality of customer are reviewed on regulal basis'

6,73,64,t26
20.O0Vo

134,72,825.25

I .71,93,999
( 1 8,1 7,s88)

I,53,76,41

As et 3l March,2021

46,61,034

2't,68,24E

74,29282

As et 3l March, 2021

5,67,35,075 98

10,36,1 1,778.35

26,61,745 28

-18, I 8,209.83

l6.l1.90JE9.7E

As at 3l March,2021

2r,2t ,87 ,847
95,63,534

22,t 7,51,3El

(95,63,531 66)

As et 3l Merch,2021

(95,63,534)

(rs,63,53O

As et 3l March' 2021

8,89,23 I

12.05,21,964

12,l4,ll,l94

As at 3l Merch,2021

2,4t,73,303

Notc 12: Othcr brnk belencc

Other deposit accounts

original matrrity of more than 3 months but less than 12 mon0ts

*#,
z
aq

2,41,73J03



Nrmc ofthc Compeny: Vrsculrr Innovetions

Notes to the Financial Statements for the period to 3l March 2021

Note 13: EquitY sherc cePitrl

Autborised
10,000 ordinary shares of baht 490 each

ksucd, subscribcd end fully pei&up sbere cepitel

10,000 ordinary shares ofbaht 490 each

| 
'16'55'630

13(l):Dctrilsofrights,prefcrencesandrestrictionsettarhedtothecquitysharcholders:
Thecompanyhasoneclassofequityshareshavingafacevalueofbaht4g0pershare.Eachshareholderiseligiblefor 

)nevotepershareheld rhedividendproposedbythe

Prrticulers

23 Mey to
31 Merch,202l

As at 3l lllarch' 2021

1,16,S5,530

I.16,55,63 0

Equity.h"t". o,rtttanding on 23 lsday 2020

Add : Fully*aid Shares issued during the Period

Add : Partly*aid Shares issued during the Period

Add : Isgle of additional shares

Equi$ shares outstanding at the ending ofthe Period

10,000 1,16,55,630

10.000 l,15'55'630

morc than 57o

Sr.
No.

Neme of Shcreholdcr

Equity Shares as at 3l March,202l

No. ofSheres % ofllolding

9,998 99 98%o

I Sahajanand Medical Technologies keland Ltd

Notc 14: Othcr EquitY

Securities Premium
Retained eamings

Foreign Currency Translation Reserve

Perticulers of Other EquitY

Rcscrvcs rnd Surolus
(a) Sccuritics Premium

OpeningBalance as on 23 Mry 2O2O

Add: Premium on shares issued during the year

Less: Share issue expenses

Closing Balance

O) Crpital Rcccrvc on Busincss Conbinetion

Opening Balance as on 23 MaY 2020

Adtl: Gain on acquisition ofa foreign subsidiary

Closing Balance

(c) Gcncrd Rescrvc

Opening and Closing Balance

(d) Rcteincd carnings

Opening Balance as on 23 MaY 202O

Transition impact of IFRS I 6 (net of taxes)

Prolit for the Period
Remeasurement of defined benefit obligations for the period (net oftaxes)

Closing Balance

(e) Foreign Etchengc Trensletion Reserve

Opening Balance as on 23 MaY 2020

E><change loss for the Period

Closing Balance

As et 3l March,202l

51,o1,54,72'l

-83.78.45 2

50.r 7'76'275

For the Period on 23 MeY to

Merch 31,2021

45,51 .43.7 I I

5,19,87,7 I 5

30,23,30 I

51,o1,s4,727

51,01,54,727



Namc of the Compeny: Vesculer Innovetions Compeny Limitcd

NotestotheFinancialstatementsfortheperiodfrom23May2020to3lMarch202l
INR

Neture end PurPosc of reserves:

(a) Securities premium is used to record the premium on issue of shares'

@) Capital Reserve represents tlre additional net assets received on purchase of stake in a subsidiary during the period ended March 31 ' 2021 '

(c)TheGenera|reserveisafreereservewhichisusedfromtimetotimetotransferproftsfrom/toretainedearningsforappropriationpuoses.
(d) Retained eamings represent tie amount of accumulated earnings ofthe Company'

(e) Foreigr cunency translation reserve is the exchange difierences arising from the translation offnancial stat ; offoreign operations with functional currency other than

Indian rupees is recognised in other comprehensive income and is presented within equity in the foreign curren lation reserve

Notc 15: Borrowings

(A) Borrowings - Non Current (Secured)

Term Loans

(i) From Banks

RuPee Loan

Foreign CurrencY Loan

PayableinForeignCurrency(3lMaroh,202I-USD-Nil;3lMarch,2020-USDNil)
From Financial Institutions

Vehiole loans

From Banks

Total Borrowings

Less: Current maturities oflong term bonowing

Total non current borrowing

Naturc of Security and terms of repayment for secured borrowings:

As st 3l lVlerch,2021

As al 3l lllarch, 2021

As at 3l l\{erch,2021

2,84,66,269

(B) Borrowings - Current (Unsecured)

Working capital loans

(a) Cash credis facility repayable on demand

@) Working capital loans repayable based on respective tenure

Loans from GrouP ComPanies

Note 15: Trede PeYeblcs

Due on account ofgoods Pu

totaloutstandingduesenterprises(ReferNote3o)
totaloutstandingduesenterprisesandsmallenterprise

Tcrms of Interesl

Terms of Repayment and

Maturities of Long-Term Borrowings

Terms of Repayment and

3l March.202lNeme of Finencial Institution

Maturities of Long-Term Borrowings

Terms of RepaYment and
31 Msrch.2020Name ofBank

AHMIilABAC

FRt{ 1i33i0l#

2,E4,66,269



Nemc of thc etionr ComPrry Limitcd

NO"rtot" periodfrom23May2020to3l March2O2l

Notc l7: Othcr finrncid liebilitig

(A) Lersc LhbilitY' NonCurrcnt
Le.ase LiabilitY

@) Lcuc Lirtrility' Currcnt
Leasc LiabilitY

(C) Othcr frnencid lirbiliticr ' Norcurrcnt

Mnofity Intcrest

DePosits fiom others. Securcd

Lcavc Encashment PaYable

O0rer PaYrble

@) Othcr finrncid liebilitic+ Currcnt,

Capital Creditors

Gtncnt mahrrities of long term borroutings

Frnployee relarcd li abiliti e's

Intercst accrued but not duc on borrowings

Lcave Encashment PaYable - C\rrent

Otho Payable (payable to Parent company)

Sl€qrity DePosit given to Vendors

Notc lE: Provision

(A) Provision - NonCurrcnt
. EmploYce relatcd liabilities

@) Prwision - Currcnt
Prorririon for claims fiom customers'

Provision for leaVe encashment

*Movcmcnt:

Balance at thc beginning ofthe ycar

Add: Provision made during the Year

Lcss: Prorrision utilised during the year

Less: Provision reverscd during the year

Batance at thc end ofthc Year

Notc 19: Otbc/currcnt liebilitics

Advance received from clstomers

Income Tur Liabilities (Net)

Statrtory dues

Neturc ofProvioion:
Tbe provision is for anticiparcd claims for 3 is made on the basis ofmanagernent expectation taking into account historical

o<pericnce. Thc orpected timing of any re e aperiod of twelve months'

INR

As rt 3l Merch' 2021

2t,10,723

21,1o,723

!8,62,485
3E,62'4E5

29,77,607

29,77,601

21,19,044

2r,19'044

-

As et 3l March' 2021

34,91,438.30

As rt 3l Merch' 2021

u,149
1,70, | 3,873

I t,88,4 | 9

1,82,66,441
{'fui,

'.h'// t 
-\ 

(^
=r _\o-' AHMEDABAD \;o|"' |.



NameoftheCompany:VascularlnnovationsCompanyLimited
Notes to the rinanciat statements for the period from 23 Mlay 2020 to 31 March2021

Note 20: Revenue From OPerations

Sale of Products

Finished Goods

Other oPerating Income

Note 21: Other Income

Interest Income on:

Bank dePosits

Loans to Parties

Others

Rent Income

Provision no longer required written back

Net exchange gain

Miscellaneous income

Note 222 Cost of materials consumed

Inventory at the beginning of the year

Add: Purchases

Less: Foreign Currency Translation Reserve

Less : Inventory at the end of the Year

Less:RegroupedunderR&Dexpenses(ReferNoteNo'27)

Note 23: Purchase of Stock-in-trade

Purchase of Stock in trade

INR

For the Period from 23 MaY

2020 to 31 March 2021

32,07,83,578

32,07,83,578

For the Period from 23 MaY

2020 to 31 March 2021

3,51,661

30,70,984

34,221645

For the Period from 23 MaY

2020 to 31 March 2021

14.29,59,003

5,41 ,03, 145

19,70,62,148

15,98,493

10,28,01 ,041

9,26,62,614

-2,02,36,996

7,24,251618

For the period from 23 MaY

2020 to 31 March 2021

1,70,33,167

AIiMTDAgAO

FRft 1?3310W

1,70r33,161



Name of the company: vascular Innovations company Limited

Notes to the Financial Statements for the period ftom23May 2020 to 31 Match202l

Note 24zlncrease / (Decrease) in inventories of finished goods, work-in-progress

and stock-in-trade

Inventories at the end of the Year:

Finished goods

Work-in-Progress

Stock-in'trade

Inventories at the beginning of the yeil:

Finished goods

Work-in-Progress

Stock-in-trade

Less: Foreign Currency Translation Reserve

Note 25: EmPloYee Benefit ExPenses

\-./
1156,51,s78

For the period from 23 MaY

2020 to 3l March 2021

4,03,75,17 |

t3,20.892
21,62.361

4,41r44,563

4r41r441563

For the period from 23 MaY

2020 to 31 March 2021

2,85,846
4,23,788

9,75,551

INR

For the period from 23 MaY

2020 to 31 March 2021

5,57,27,603

26,61,745

(A) 5,83,89,348

6,63,21,847

2,05,59,257

(B)

(c)
8,68,81,103

1,28,34,071

Salaries, wages and bonus

Contribution provident and other funds

Gratuity expense

Staffwelfare expenses

Note 26: Finance Costs

lnterest exPense

Interest on Lease LiabilitY

Interest on shortfall of advance ta>r

Other borrowing costs

AI{M5i]ABAD

FP,i{ 123r10!tl



Name of the company: vascular Innovations company Limited

Notes to the Financial Statements for the period from23May 2020 to 31 March202l

Note 27: Research and development expenses

Material consumed

Testing expenses

Clinical Trial exPenses

Technical Advisory fees

Repairs and maintenance

Travelling expenses

Salaries, wages and bonus

Miscellaneous exPenses

Note 28: Other expenses

Other expenses

Power and fuel

Freight and Forwarding ExPenses

Travelling exPenses

Other marketing exPense

Rates & tares

Insurance

Repairs and maintenance

Buildings
Plant and Machinery

Others

Expenditure towards corporate S oc ial Resp ons ib il ity (c sR) activitie s

Legal & professional fees

Payment to auditors

for statutory audit

for tur matters

for certification

for other services

Printing and stationarY

Loss on sale on property, plant and equipment

Donation

Bad Debts

Allowance for doubtful debts

Provision for SecuritY DePosits

Royalty
Net Exchange Loss

Miscellaneous exPenses

Total23

INR

For the period from 23 MaY

2020 to 3l March 2021

2,04,87,605

2,04,87.,605

For the period from 23 MaY

2020 to 3l March 2021

4.95.978

36,28,973

34,17,250

54,83,397

29,36,510

26,69,411

4t7

11,84,949

2,58,02,01|

5,28,696

1,08,637

95,63,534

|,64,65,161
7r21r84r922



Name of the company: vascular Innovations compdny Limited

Notes to the Financial Statements for the period ftom23May 2020 to 3l MarchzDzl

Note 29: Contingent Liabilities and Commitments

Contingent Liabilities

ClaimsagainsttheCompanynotacknowledgedasdebt
- Income Ta;< Matters

- Commercial Matters

- Bank Guarantee

Commitments

(a) Capital commitnents (Total value)

Less: CaPital advance

Total

(bXD Other commitments

The Company has entered into several lease agreements in respect of office rental and services'

Note 31: Earnings Per share

Earning per share has been computed as under:

Profit for the Year

weighted average number of equity shares outstanding during the year

Earnings per share (Rs.) - Basic

Earning per share has been computed as under:

Profit for the year

Weighted average number of equity shares outstanding during the year

Earnings per share (Rs.) - Diluted

Note 30: Disclosures required under the Micro, Small and Medium Enterprises Development Act' 2006

Nbt Appticable

(INR)

As at 31 March,2021

38,28,340

38,28,340

As at 31 March,202l

(INR)

As at 31 March,2021

5,19,87,715
10,000

5,198.77

5,19,87,715
10,000

5,198.77



Narhe of the Conpeny: Vesculer Innovetions Compeny Linited

Notes to the Financial statements for the period from 23 May 2O2O to 31 March 2021

Note 32 - Relrrted perty trensactions

(a) Narc of rdeted pertics end neture of relationship:

(D Persons having direct or indirect control over the Company:

(tr) Enterprise having substantial interest over the Company:

(m) Key Managgment Personnel and their relatives (with whom the

CompanY has transactions) :

(b) Transectbrs wilh rdtted parties:

Purclasc of goeds

Vascular ConcePts Limited - India

Sde of goods

SMTGermarryGmbH
Sahajanand Medical Technologies keland Limited

Vascular ConcePts Limit€d - India

Sale ofothen
Valcular ConcePts Limited - India

(c) Closing Balmccs :

Trade Receiveble
Satrajanand Medical Technologies keland Limited

Vascular ConcePts Limited - India

Trede Payeble
Vascular ConcePts Limited' India

OtherReccivable
Vascular ConcePts Limited - India

Mr. Kashi Mayuram Jayaraman (Managing Director)

Mr. Ganesh Prasat Sabat (Director)

Satrajanand Medical Technologies heland Limited, Ireland

SMT GermanYcrtbH
Vascular ConcePts Limited - India

Mr. Kashi Mayuram Jayaraman (Managing Director)

Mr. Ganesh Prasat Sabat (Director)

Amount in THB

fo" tn" p".iod from 23 For the period from 23

May 2020 to 31 March May 2020 to 3l March
2021 2021

Amount in Rs.

24,90,501

60,71,558

3,36,73,253

48,29,059

22,94,494

Amount in TBII

59,33,619

1,44,65,486

8,02,26,s24

I ,I 5,05,233

54,66,631

Amount in Rs.

As at As at

31 March.2021 3l March. 2021

3,39,16,532

81,47,974

20,71,415

25,86,777

7,93,95,211

t,90,73,591

48,48,974

60,55,386

AHI'+[DABA0
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Name of the Company: Vascular Innovations Company Limited

Notes to the Financial Statements for the period from 23 May 2020 to 31 March 2021

Note 35; Financial Risk Management

Financial risk manasement obiectives and oolicies

The company,s financial risk management is an integral part of how to plan and execute its business strategy' The company's financial risk management

Market risk is the risk of loss of future eamings, fair values or future cash flows that may result from a adverse change in the price of a financial instrument

The company manages the risk through the Finance departrnent that provides assuranc€ that the company's financial risk activities are governed by

appropriate policies and procedures and that financial risks ar" identified, measured and managed it' u""o'du""" with the company's policies and risk

ij""iit"r. Th" Fin*"" department activities are designed to:

from financial risks

while oPtimising returns; and

maximising retums'

The Finance department provides funding for the company's operations. rn addition to guidelines and exposure limits' a system of authorities and extensive

independent reporting covers all major areas ofactivity'

(A) MANAGEMENT OF LIOIIIDITY RISK

Liquidity risk is the r meeting its obligations associated with its financial liabilities' company's approach to managrng

riquidity is to ensure to meeiits riabi[ties when due without incurring unacceptable losses' A material and sustained

shorfall in our cash fl 's credit rating and inrpair investor confidence'

The company maintained a cautious funding stratery, with a positive cash balance for major part of the perdiod ended 3lst March' 2020' This was the

result of exisiting business model of the company *a ntnaing alrangement f om the investing partners'

suffrcient cash on an on-going basis to meet operational needs

t required for working capital management and other operational

excess is invested in tiquid mutual funds/fixed deposits while

(B) MANAGEMENT OF CREDIT RISK

credit risk is the risk of financial loss to the company if a customer or counter-party fails to meet its contractual obligations

re to credit risk is influenced mainly by the individual characteristics of each customer. credit risk is managed through credit

credit limits and continuously monitoring the credit worthiness of customers to which the company grants credit terms in the normal

course ofbusiness.

ecurity deposits and other financial assets' The Company

secure credit ratings, to reduce this risk' Individual risk

Credit limits and concentration of exposures are actively

monitored by the Company's Finance department'

at 31 March' 2021

t,44,45,280
1,40,20,989

50,96,651

21,10,723

1,44,45,280
1,40,20,989

21,19,044
Payable related to CaPital goods

Otler Financial Liability (Current and Non Current)

w
A}iMf DNBAO

FLid 1ig310W



Name of the Company: Vascular Innovations Company Limited

Notes to the Financial Statements for the period from 23 May 2020 to 3l March 2021

(O MANAGEMENT OF MARKET RISK

The company,s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

. Foreign currenry risk,

' price risk; and -E:L- q-^-^:^r :--+armanrc Thc nhiecf ive of the Comoanv's management of
The above risks may affect the company,s income and expenses, or the value of its financial instruments. The objective of the company's manage

market risk is to maintain this risk within acceptable parameters, while optimising returns. The company's exposure to, and management of, these risks is

explained below.

fl) Foreign Cunency Risk 
^^^^,,-+ ^r ..r- o-r{ nrncrrrement of soods and s

The company is exposed to foreign exchange risk arising from various c,,,rency exposwes on account of sale and procurement of goods and services'

primarily with respect to US Dollar and EURO'

The company,s management regular review the currency risk. However at this stage the company has not entered into any forward exchange contracts or

other arrangements to cover this risk as the risk is not material'

Unhedgerl foreign currency exposure:

particulars ofunhedged foreign currency exposures as at the reporting date:

Foreisn Currencv Risk Sensitivitv

A change of l% in foreign crurency would have following impact on loss before tax:

31 March.2021
17" Increase 17u I)ecrease

United States Dollar

Euro

Increase / (decrease) in Loss

9,58,886

8.77,288

-9,58,886

-8,77,288

18.36,174 -18,36,174

flI) Pricing Risk:

Pricinq Risk Sensitivitv
There is no material impact of pricing risk on the financial statements and the operations of the company'

Financial Instrument bv categorv

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between

willing parties.

The following methods and assumptions were used to estimate the fair values:

l. Fair value of trade receivables, cash, loans, other financial assets, trade payables and other financial liabilities, approximate their carrying amounts largely

ts.

lated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values in

unobservable inputs including counter party credit risk'

Cateeorization of financial assets and liabilities

Note:

(a) Financial assets measured at ammortised cost :

The carrying amount of rrade Receivables, Loans, cash and cash Equivalents, security deposits, other Financial assets and other Bank Balances are

(a) Financial assets measured at ammortised cost :

The carrying amount of rrade payables, Borrowings and other financial liabilities are considered to be the same as their fair values due to their short term

Amount in EUR
As at 3l March' 2021

6l ,01 ,863

8,03,47,679

71,109

9.36,344

As at 31 March' 2021

Investment
Trade receivables

Cash and cash equivalents

Loans

Security Deposits

Others financial asset

Other Bank Balances

Trade payables

Borrowings
Lease liabilities
Other financial liabilities

21,21,87,847

t2,r4,rl,l94
25,750

19,51,702

2.41,732.41.73.303

2,84,66,269

59,73,208
50,96,651

2,84,65,269

38,62,48s
21,19,044

2r,10,723
29,77,607

AIIMf CABAC

FF:ii i?3310W



Name of the Company: Vascular Innovations Company Limited

Not"" to tt" fio-"iuf.Satenents for the pedod fiorn 23 May 2020 to 3l March 2021 
0NR)

Not. 36: EmploYG€ bctrelits

ln accordance with IAS- 19 Emplo]€e Benefib, lhe following disclosures 6re made:

36.lThecornponyrecoglisedProvidentFundconhibutionsin$estatqD€ntofProfitafitl.oss.Thecontributionspayab|etotheseplansbythe
Company are at rates specified in the n'les ofthe schernes'

36.2 Defined benefit nlans:

The company has an unfunded gratuity plan for qualifiing employees. The benefit payable is calculated as per the Payment of Gratuity Act The

Actuarial gains and losses in respect of defined benefit plans are recognised in the financial statements through other comprehensive income'

Interest risk
A decrease in the bond interest rate will increase the plan liability'

ilffi:l:fl,"itj'e of defined benefit plan liability is calcutated by reference to the best estimate of the mortality of plan participants both during and

SalarY risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants' As such' an increase in the

The following table set out the unfirndeistatus of the defined benefit schemes and the amount recognised in financial statements'

Particulars
Period ended 3l March,

202r
72.70.565

Op*t"g 
"f 

d.f*ed benefit obligation on 23 May 2020

Current service cost

Past service cost

Interest on net defined benefit liability / (asset)

(Gains)/losses on settlement

Employer contributions

Interest on Plan assets

Total expense recognised in the Statement of Profit and Loss

Amount recognized in ocl outside profit and loss account - Re-measurements during the period due to

Actuarial loss(Gain) arising from change in financial assumptiohs

Actuarial loss/(Gain) arising from change in demographic assumptions

Actual return on plan assets less interest on plan assets

Actuarial loss/(Gain) arising on account of experience adjustment

Total amount recognized in other comprehensive income

Benefits Paid

closing of defined benefit obligation Net asset / (liability) recognised in the Balance Sheet

-37.79.t26

-31.79,126

34,91,438

Period ended 3l March'
202rParticulars

Opening net defined benefit tiability / (asset) on 23 May 2020

Expense charged to profit & loss account

Amount recognized outside profit & loss account

Benefits Paid

Closing net defined benefit liability / (asset)

The principal assumptions used for the purposes of the actuarial valuations are as follows'

Discount rate

Salary escalation

Attrition rate

72,70.565

3',7;19.126

34,91,438

| 62Vo

5.00%

t0.25%

The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the

obligations. The estimate of future salary increases considered, takes into account the inflation' seniority, promotion, increments and other relevant

Particulars
Period ended 3l March'

2021

34.9 I ,43 8
Present value of funded defined benefit obligation

Fair value of plan assets

AHM{I]ABAO

FPft 1i831OW

Net liability arising from defined benefit obligation
34.91.438



Nam lar Innovations Company Limited

Notes O" p"J"a from 23 May 2020 to 31 March 2021 (rNR)

SensitivitY AnalYsis

Gratuity is a lump sum plan and the ost of providing these benefits is typically ress sensitive to small changes in demogaphic assumptions' The key

ffio-*a.d3lMarch' 2o2l

Discount Rete Salary Escalation Rate
Prrticulars

-r7A51
17,457

17,451

-11,457

-bPsonDBo

Impact of increase rn l'
hrrpact of decrease in 50 bPs on DBO

Perticulrrs March' 2021

Period;
112,399
5,69,594

Between 2 to 5 Years 5,69,594

Weigtrted average duration of the defined benefrt plan (in years) 24.52

duration of thq jefined bcneg!
Year ended 31

g
o

€
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