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J'\IInG OI TNC LOlnPstrY: YADLULAI( UUl\UIl,rrD LII'
Restrted consolideted strtenrent of profit and Loss

{ in lekhs
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Narne of the Conllrny: \/ASCIJI,AR COIi{CEPTS LTD

Rcstrted Strtement of Chenges in Equity

A. Equity Share CaPitel
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Cornorehensive Income
Total Othcr Equity

attributable to
shareholders of the

Conpany

Reserres and Surplus

Particulrts Capital Rescrve on

tsusrness

Combinafion

Brlrrnce eg et 22 I0'[tY' 2A2O
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See accompanyingnotes forming part of the consolidated financial $atements (RefcrNotes l'39)
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Narne of the Company: VASCIJLAR CONCEPTS LTD
Notes to the Restated Financial Information from 23 May,2020 to 3l March, ZA2l

CORPOMTE INFORMATION

Vasoular Concepts Limited ("the company") was incorporated as a private Limited Company on 25th May 1992 and was subsequently
converted into a Public Limited Companv on 15th Sept 2006. 1he Company is primarily fbcused on Processing and trading in various kinds of
Medical Devices consisting of Bare Metal and Drug Eluting Stents, Catheters, Balloons, Occlusion Devices and their Accessones.

The Company has its registered office at New Delhi, Head Office and factory ar Bangalore and brarches all over India. As On 3lst March
2021 sahajanand Medical rechnologies Pvt Ltd., owned 100% oftho company's Equity share capital.

SIGNIFICANT ACCOUNTING POLICIES
Strtcment of Complirnce

In accordance rvith the notification issued by the Ministry of Corporate Affairs, the Company has voluntarily adopted Indian Accounting
Standards (refeffed to as "lnd AS") notified urder the Companies (lndian Accounting Standards) Rules, 2015 with effcct from April l, 2019.
Previots periods have been restated to Ind AS. The Company has adopted all the Ind AS standards and the adoption rvas carried out in
accordancewithlndAS l0l,First-Time,{doptionoflndianAccountingStandards.TheCompanyhaspresentedareconciliationfromthe
presentation of financial statements under Accounting Standards notified under the Comparies (Accounting Standards) Rules, 2006 ("Previous
GAAP") to Ind AS of shareholders' equity as at March 31,2020 and April l, 2019 and of the comproheruive net income for the year ended
March 31,2020 (Refer Note #3.2).

These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standards)
Rules, 2015, as anrended from time to time, read with Section 133 of the companies Act, 2013.

Basis of preparation

The Special purposc Restated Financial Infbrmation of the Grbup comprises of the Restated Statement of Assets and Liabilities as at 3l March
2021, the Restated Slatement ofProfit and Loss (including Other Comprehensive Income), the Restated Statement of Cash Flows and the
Restated Statement of Changes in Equity for the years ended 3l March 2021and the Summary of Sigrificant Accounting Policies and
explanatory notes (collectively, the 'Speoial Purpose Restated Financial Information').

Ihese Special purpose Restated F'inancial Information have been prepared by the Marragement of the Company for the purpose of inclusion in
the Draft Rcd Hering Prospectus ('DRHP') prepared by the parent company ir connection with irs proposed hitial Public Offer ("trO") in
terms of the requirements of:
a) Section 26 of Part I of Chapter III of thc Compauries Acr, 2013, as amended ("the Act");
b) The Securities and Exchange Board oflndia (Issue ofCapital and Disclosure Requirements) Regulations, 2018, as amended ("ICDR
Regulations".l; and

o) The Guidance Note on Reports in Cornpany Prospecfuses @evised 2019) issued by the Institute of Chartered Accountants of India (ICAI),
as amended (the "Guidance Note").

These Special purpose Restated Financial Information have been cornpiled by the Management from audited Ind AS financial statements of the
Croup as at and lbr the years orded 3l March 202l prepared in accordance with the Indian Accorurting Standards lretbned to as "Ind AS") as
prescribed under Section 133 ofthe Act read with Companies (lndian Accounting Standards) Rules 2015, as amended, and other accountrng
principles generally accepted in India, which have been approved by 0re Board of Directors of the Company at their meetings held on 08
September, 202 L

The aooounting policies have been oon$istently applied by the Group in preparation of the Special purpose Restated Financial Information and
are consistent with those adopted in the preparation of furancial statements for the year ended 3 | March 202 L These Special purpose Restated
Financial Information do not reflect the effects of events that occurred subsequent to the respective dates of board meeting on the audited
finanoial statements mentioned above.

The Special purpose Restated Financial Information :

a) have been prepared after incorporating adjustments for the chargcs in accounting policics, nratcrial cnors and rcgrouping/rcclassifications
retrospectively in the financial years ended 3l March, 2020 to refleci the same accounting treatnirent as per the accounting policy and
gouping/classifications followed as at and for the year ended 3 t March, 2021 .

b)do not require any adjusEnent for modifioation as there is no modihcation in 0re underlying audit reports.

The Special Purpose Restated Financial Information are presented in Indian Rupees "lNR" or "Rs." and all values are stated as INR or Rs. lacs,
except when otherwise indicated.

ll.



iii. Urc of cstimrtcc rnd judgcmcntr

Estimates and underlying assumptions are rwiewed on an ongoing basis. Revisions to accounting estimates are recagniz.edin the period in
which thc estimates are revised and future periods are affected.

The application ofaccounting policies that require critical accounting estimates involving complex and subjectivejudgmcnts and t6e use of
assunptions in these financial statements have been as follows:

Ustful livcs of propcrty, plrnt end cquipmcnt

The Company reviews the usefirl life ofproperty, plant and equipment at the end ofeach reporting period. This reassessment may result change
in depreciation expense in futurc periods.

Velurtion ofdeferrcd tlx esscts

The Company rwiews the crUing amount of deferred tax assets at the end of each reporting per.iod. The policy for the same has been
explained under Note #2(x) betow.

Feir veluc mcrsurcment of litrrtrcirl instrumclts

When the fair valuc of financial assets and financial liabilities recorded in the balanoe sheet cannot be measured based on quoted prioes in
active markets, lhoir fair value is measured using valuation techniques inclucting the Discounted Cash Flow modcl

The inputs to these models are taken ftom observablc markets where possible, but where this is not feasible, a degree ofjudgement is required
in establishing fair values. Judgements include considerations ofinputs such as liquidity risk, credit risk and volatility.

Provisions rnd contingcnt tiabilities

A provision is recognized when the Company has a prescnt obligation as arezuIt ofpast event and it is probable that an outflow ofresources
will be rcquired to setle the obligation, in respect ofwhich a reliable estimate can be made. Provisions are determined based on best estimafe
required to settle the obligation at the Balance sheet dale. These are rwiewed at each Balance sheet date and adjusted to refleit the current best
estimates. Contingent liabilities and contingent liabilities are not recognized in the financial statemsnts.



lv.

Employec bcncfits

The acmunting ofemployee benefit plans in the nature ofdefined benefit requires the Company to use assumptions. These assumptions have

been explained under employee benelits note.

Lersrs

The Company evaluates ifan anangement qualifies to be a lease as per the requirements oflnd AS I 16. Identification ofa lease requires

significantjudgnent. The Company uses significantjudgement in assessing the lease term (including anticipated renewals) and the applicablc

discount rate.

The Company determines the lease tenn as the non-cancellable period of a lease, together with both periods covered by an optiott to extend the

lease ifthe Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease ifthe Conpany is

reasonably certain not to exercise that option. In assessing whefter the Company is reasonably oertain to exercise an option to extend a lease, or

not to exercise an option to tenninate a lease, it considers all relevant facts and circumstances that create an economic incentive for the

Company to exercise the option to extend the lease, 0r not to exercise the option to tcrminate the lease. The Company rcvises the lease term if
there is a change in the non-cancellable period of a lease.

Thc discount rate is gcnerally based on the incremental bonowing ratc spccific to thc lcase being evaluated or fbr a portfblio ofleases with

similar characteristics,

Revcnue rccognition

Rcvenuc is recognized upon transfer of control ofpromised products or services to customers in an amount lhat reflects the consideration which

the Company expects to receive in exchange for those products or services.

The Company recognizes revenues on sale ofproducts, net oftrade discounts, sales incentives, rebates ganted and exclude Goods and Services

Ta:< or any other indirect taxes, whcn thc confol of goods is shifted to the customer. Control of goods refers to the ability to direct the use of
and obtain substantially all ofthe remaining benefit from it.

Volume-based incentives or discounts. it is considered to the extent that it is highly probable that a significant reversal in the amounl

recogrrized will not occur when the uncertainty associated with thc samc is subsequently resolved.

In case ofconsignment arangements, the Company recognizes revenue upon delivery ofproduct to a third party.

Interest Income is recogrrized on time proportion basis using effective interest rate mcthod

Govcrumcnt Grents

Govemment grants are recognized when there is a reasonable assurance that the Conrpany will comply with the relevant condilions and the

gant will be received.

These are recogrized in the statement ofprofit and loss, either on a systematic basis when the Company recognizes. as expenses, the related

costs that the grarts are intended to compensate or, immediately ifthc oosls have already been incured. Govenunetlt granls related to assets are

defened and amortized over the useful life of the asset.

Govcrnmcnt grants related to inoome arc prescnted as an offset against the related expenditure, and government gants that ate awarded as

incentives with no ongoing performance obligations to the Company are recognized as income in the period in t'hich the grant is received.

Rccognition of cost

Costs and expenses are recognized when incuned and are classified according to their nature. Any expenditure incuned directly in relation to

the acquisition or constuction of capital assets are capitalized in accordance with applicable standards.

Employce Benelits

Short-term employee bencfib

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. Benefits

such as salaries, wages etc. and the expected cost of ex-gratia are recognized in dre period in which the employee renders the related service. A

liability is rccognized for the amount expected to be paid when there is a present legal or consfructive obligation to pay this amount as a result

ofpasl seruice provided by the employee and the obligation can be estimated reliably

v.

vl.

vll.



vlll.

Long-tcrrn employcc benelits

Defincd contribution plans

Dcfincd contribulion plans are the post-ernployment plans under which thc Company pays a fixcd confribution to a firnd ard thc Company's

liability is limited to payment ofsuch fixed contributions, Contributions to defined contribution plans are recognized as expense when

employees have rendered services entitling them to such benefits.

The Company provides benefits such as, provident fund and pension sohemes (both managed by other than the Company) to ils employ€es

which are treated as defined contribution plans.

Dcfincd benefit plans

For defned benefit plans, the cost of providing benelits is determined using the Projected Unit Credit Method, with acruarial valuatiors being

canied out at each balance sheet date. Remeasurement, comprising actuarial gains and losses. the efl'ect ofthe changes to the asset ceiling and

the return on plan assets (excluding interest), is reflected immediately in the balance sheet with a charge or credit recogrized in other

comprehensive income in the period in which they occur. Past service cosl both vested and unvested, is recognized as an expense at the earlier

of(a) when the plan amendment or curtailment occurs; and (b) when the entity recognizes related restructuring costs or termination benefits.

The mrjor dcfined benefit plans of the Company are es follows:

Gratuity

The Company provides for gratuity, a defured benefit retirement plan ('the Gratuity Plan') covering eligible employees. The Gratuity Plan

provida a lump-sum paymcnt to vested employees at retirement, death, in capacitation or termination of employment. of an amount based on

the respective employee's salary and the tenure of employment with the Company.

Liabilitics with regard to the Cratuity Plan are determined by aotuarial valuation, performed by an independent actuary, at each llalance Sheet

date using the projected unit cr.edit method. The Company's gratuity scheme is unfrmded. The Company recognizes the obligation of a defined

benefit plan in its Balance Sheet as a liability.

Gains and losses through remeasurements ofthe net defined benefit liability / (asse0 are recognized in other comprehensive income. The effects

ofany plan amendments are recognized in net profit in the Statement ofProfit and Loss.

Compensrted rbsences

Compensated absences which are not expected to occur withrn twelve months alter the end of the pcriod in which the employoe renders the

related services are recognized as an actuarially detcrmined liability at thc present value ofthe defined benefit obligation at the balance sheet

date.

Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or conskuctive obligation that can be estimated

reliably, and it is probable that an outflow ofcconomio benefits will be required to settle the obligation. Provisions are determined by

discounting the expected future cash flows at a pre-tax rate that reflects current markel assessments of the time value ofmoney and the risks

specific to the liability.

Any reimbursements with respect to liabilities/ provisions are recognrzed only when there is a virtual certainty that the said amounts will be

received.

A provision for onerous conkacts is recognized whut the expected benefits to be derived by the Company ftom a contract are Lower than the

unavoidable cosrs ofmeeting its obligations under the contacl It is recognized when the Company has entered into a binding legal agrecment

for the purchase of componcnts fiom suppliers that exceeds the benefits from the expected future use ofthe components and the Company sells

the fmished goods using the oomponents at a loss.

Forcign Currcncy Trrnshtions

These financial statements are presented in Indian rupees, which is the functional curency ofthe Company. Transactions in foreign curencies,

i.e., other than Indian rupees, are recorded at the exchange rate prevailing on the date oftransaction.

Foreign cunency dcnominatcd monctary assets and liabilities are re-measured into the functional curency at the exchange rate prevailing on

the balance sheet {ate. Exchange differences are recognized in the statement ofProfrt and Loss except to the extent, exchange differences

which are regarded as an adjustment to interest costs on foreign currency borrowings, arc capitalizcd as part ofbonowing costs.

ef
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x. Currenl end dcfcrrcd tax

Income tax expense comprises current ta.'( and defened tax. Income tax expense is reoognized in tle statemenl ofProlit and Loss except when

they relate t0 items that are recognized outside profit and loss (whether in odrer comprehensive income or directly in equity), in which case tax

is also recognizcd outside profit and loss, as appropriate. Current incoinc taxcs arc dctcrmincd based on respcotive taxable inconrc bascd on tax

rate enacted as at reporting date.

Deferred tax asses and liabilities ar€ recogn'izcd for the future tax consequences oftemporary diflerences between the carrying values ofassets

and liabilities and their respective tax bases, and unutilized business loss and depreciation carry-for,wards and tax credits, Defened tax assets

are recognized to the extent that it is probable that future taxable income will be available against which the deductible temporary differences,

unused tax losses, depreciation carryfonvards and unused ta,r credits could be utilized.

Deferred tax asses and Liabilities are measured based on the tax rates that are expected to apply in the period when the asset is realized or the

liability is settled, based on toi rates and tax laws that have been enacted or substantively enacted by the balance sheet date. Curient atd
deferred tax assets and liabilities are offset when there is a legally enforceable right to set offcurrent tax assets against cunent tax liabilities and

when they relate to income taxes levied by the same taxation authority and the Company intends to seftle its curent tax assets and liabilities on

a net bmis.

Propcrty, Plrnt rnd Equipnrent

Propery, plant and equipment are stated at cost of acquisition or conshuction less accumulated dcprcciation lcss accumulated impairment, if
any.

Freehold land is measured at cost and is not depreciated.

Cost includes purchase price, ta,xes and duties, labour cost and direct overhbads for self-constructed assets and other'direct costs incurred up to

the date the asset is ready for its intended use.

Interest cost incurred for constructed asscts is capitalized up to the date the asset is ready for its intendcd use, based on bonowings incurred

specifically for fmancing the asset or the weighted average rate of all other borrowings, ifno specific borrowings have been incurred for the

asset.

Depreciation is provided onthe Straight Line Method (SLM) over the estimated useful lives of the assets considering the nature, ostimated

usage, operating conditions, past history ofreplacemen! anticipated technological changes, manufacturers' warranties and maintenance

support. Based on the evatuation, the Company concludes that 0re useful life ofproperty, plant and equipment is not materially different from

the useful life spocified under Schedule Il to the Companies Act, 2013 and therefore follows thq useful life prescribed under the Schcdttlc II
which are as follows:

Description of the asset Estimated Useful Life (Ycars)

Building 60

Plant and Machinery l5
Computers (End user device) 3

Computers (Servers and networks) 6

Vehicles (Other than Motorcycles,

scooters and other mopeds)
8

Vehicles (Motorcycles, scooters and other

mopeds)
l0

Ollice Equipment J

Furniture and Fixtures 10

The usefirl lives are revieued at least at each year end. Changes in expected useful lives are trcated as change in accounting estimates.

Depreciation is not recorded on capital workin-progress until construction and installation is complete and the asset is ready for its intended

lnvsstment propcrty

Investment properties are properties that are held to eam rentals and /or for capital appreciation (including property under construction for such

purposes) and not occupied by thc Company for its own use.

lnvestnent properties are measured initially at cost, including transaction costs and net ofrecoverable taxes. The cost includes the cost of
replacing parts and borrowing costs ifrecognition criteria are met. When sigrificant pans ofthe investment property are required to be replaced

at intervals, the Company depreciates them separatcly based on their specific useful lives. AJl other repair and maintenance costs are recognized

in profit or loss as incured.

Subsequent to initial recognition, investnent properties are stated at cost less accumulated depreciation atd acoumulated ttnparment loss, if
any. Depreciation on lnvestment property, wherever applicable, is provided on straight Iine basis as per uscful livcs prescribed in Schudule II to

xl.

Companics Act, 2013.



xlv.

xv,

Intangiblc rsscts

Intangible assets purchased are measured at cost as ofthe date ofacquisition, as applicable, less accumulated amortization and accumulated
impairment, if any.

Intangible assets consist ofrights under licensing agreement and software licenses which are amorlized over license period which equates the
oconomic useful life of around 3 years on a straight-line basis over the period of is eoonomic useful life.

Intangible assets with indefinite useful life ars not amortized but tested for impairment on annual basis.

Imprirmcnt of non-finencill lrscts

At each balance sheet datb, the Company assesses whether there is any indication that any property, plant and equipment and intangible assets

with finite lives may be impaired. If any zuch impairment exists the recoverable amount of an asset is €stimated to determine the extent of
impairment, if any. Where it is not possible t0 estimate the reooverable amount of an individual asse! the Company estimates the reooverable
amount ofthe cash-generadng unit to rvhich the asset belongs.

Intangible assets not yet available for use, are tested for jrnpairment annually at each batance sheet date. or earlier, ifthere is an indication that
the asset may be impaired.

Recoverable amount is the higher offair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are

discounted to their present value using a pre-tax discount rate that reflects cunent rnarket assessm€nts ofthe time value ofmoney and the risks
specific to the asset for which the estimales offuture cash flows have not been adjusted.

If the rbcoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, tle carrying amount of the asset

(or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized immediately in the statement ofProfit and
Loss.

Lcrscs

The Company determines that a contract is or contains a lease ifthe contact convsys right to contol the use of an identified asset for a p€riod
oftime in exchange for a consideration.

Company ls l lessee

At the inception of a contract which is or contains a lease, the Compmy recognizes lease liability at the present value ofthe future lease
paymgnts for non-cancellable period ofa lease which is not short term in nature except lbr lease oflow value items. The future lease payments
for such non-cancellable period are discounted using the Company's rncremental borrowing rate.

The Company elects to apply the practical expedient to not to separate nonJease component from lease component, in case ofa contract
containing lease. The Company accounts such contracts as a single lease component.

Lease payments include fixed payments, i.e., amounts expected to be payable by the Company under residual value guarantee, the exercise
price ofa purchase option ifthe Company is reasonably certain to ex€rcise that option and payment ofpenallies for terminating the lease ifthe
lease term considered reflects that the Company shall exercise termination option. The Company also recognizes a right ofuse asset which
comprises ofamountofinitial measurement ofthe lease liability, any initial direct cost incurred by the Company and estimated dilapidation
costs.

Right ofuse assets is amortized over the period of lcasc.

Payment made towards short term Leases (leases for which lease term is I 2 months or lesser) and lorv value assets are recognized in the
statement ofProfit and Loss as rental exDenses over the tenor ofsuch leases.

Comprny rs a lessor

At the inception ofthe lease the Company classifies each ofits leases as either an operating lease or.a finance lease. The Company recognizes

Iease payments received under operating leases as income on a straightJine basis over the lease term. In case ofa finance lease. finance income
is recognized over the lease term based on a pattem reflecting a constant periodic rate ofrefum on the lessor's net investrnent in the lease. When
the Company is an intermediate lessor it accounts for its interests in the head lease and the sub-lease separately. It assesses the lease

classification ofa sublease with relersnoe to the right-of-use asset arising from the head lease, not with reference to the underlying asset. Ifa
head lease is a short term lease to which the Company applies the exernption described above, then it classifies the subJease as an operating
lease.

Ifan anangement contains lease and non-lease components, the Company applies Ind AS 1 15 Revenue from oontracts with oustomers to
allocate the consideration in the contract.



xvi. Invcntories

Inventorics rre vNlucd at Jhc lower of cost and nct rcalizable vrluc.

Cost comprises ofcost ofpurchase (including non-refundable duties and taxes), cost ofconversion and other cost incurred to bring the

inventories to present location and coldition. Cost ofraw materials. components and consumables are ascertained on a moving weighted

average basis. Cost, including fixed and variable production overheads, are allocated to work-in-progress and finished goods determined on a

full absorption cost basis.

Net reatizable value is the estimated selling price in the ordinary course ofbusiness less estimated cost ofcompletion alrd selling expcnscs.

xvll. Non-currcnt Nssct held for selc

Non-cuncrrt assets, or disposal groups comprising assets arrd liabilities ae classified as held for sale ifit is highly probable that they will be

recovered primarily through sale rather than tluough continuing use. Such assets, or disposal groups, are generally mcasured at the lower of
their carrying amount and fair value less costs to sell.

Any resultaril loss on a disposal goup is allocated lirst to goodwrll, and then to remaining assets and liabilities on pro rata basis, cxcept lhat no

loss is allocated to inventories, financial assets, del'erred tax assets, employee benefit assets, and biological assets, rvhich continue !o be

measured in accordance with the 6roup's other accorxrting policies. Losses on initial ctassification as hckl for sale and subsequent gains and

losses on re-measuroment are recognized in profrt or loss. Once classified as held-for-sale, intangible assets, property. plant and equipment and

investment properties arc no longer amortized or depreciated.

xviii. Financiel Instruments

Recognition

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions ofthe instrument. Financial

assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issuc of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted

from the fair value measured on initial recogrition of financial assct or financial liability.

Derecognition

The Company derecognizes a financial asset only when the contractual rights to the oash flows from the asset expire, or when it transfers the

financial asset and substantially all the risks and rewards ofownership ofthc asset to another entity. The Company derecognizes financial
liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired.

Finencial Assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known arnounts ofcash that are subject to an

insignificant risk of change in value and having original malurities ofthree monfts or less from the date ofpurchase, to be cash equivalents.

Cash and cash equivalents consist ofbalances with banks which are unrestricted for withdrawal and usage.

Financial essets et amortized cost

Finanoial aEsets are subsequently measured at amortized cost ifthese financial assets are held within a business whose objective is to hold these

assets to collect contractual cash flows and tre contractual terms ofthe financial asscts givc risc on specified datcs to cash flows that are solely

payments ofprinoipal and interest on the principal amount outstanding.

Financial assets at feir vllue through othcr comprehensive income

Financial assets are measured at fair value through other compreharsive income ifthese financial assets are held within a business whose

objective is achieved by both collecting contractual cash flows on specified dates that are solely payments ofprincipal and int€rest on the

principal amount outstanding atd selling financial assets.

The Company has made an irrevocahle election to present subsequent changes in the fair value of cquilv investmcnts not held for trading in

othcr comprchensive income.

Finrncial Nssets et frir vrlue through profil or loss

Financial assets are measurod at fair value through profit or loss unless they are measured at amortized cost or at fair value through other

comprehensive income on initial recognition. The tansaction costs directly attributable to the aoquisition offinanoial assets and liabilities at

fair valuc through profit or loss are immediately rccognized in statement ofprofit and loss.

Financial liabilities
Financial liabilities are measured at amonized cost using the effective interest method.



Equity instrumcnts

An equity instrurnent is a contract that evidences residual interest in the assets ofthe company after deducting all ofits liabilities. Equity
instrum€nts issued by the Company are recognized at the proceeds received net ofdirect issue cost.

Insruments not in hedging relationship

The Company enters into con8acts that are eff'ective as hedges liom an economic pcrspective, but they do not quali$ for hedge accounting.

The change in the fair value of such instrument is rccogrized in statement of profit and loss.

Impairment of financial assets (other than at measured at fair value through Profit or Loss)

The Company assesses at each date of balance sheet whether a fiuancial asset or a group of financial assets is impaired.

lnd AS I 09 requires expected credit losses to be measured through a loss allowancc. Thc Company recogrizcs lifctime expeotcd losses for all
contract assels and / or all trade receivables that do not constitute a financing transaction. In determining the allowances for doubtful trade

rcceivables, the Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a

provision matrix. The provision matrix considers historical credit loss experience and is adjusted fbr tbrward looking intbrmation. The

expected credit loss allorvance is based on the agcing ofthc receivables that arc due and allowancc rates used in the provision matrix.

For all other financial assets, expected credit losses are measued at an amount equal to the l2-months expected credit losses or at an amount

equal to the lifetime expected credit losses ifthe credit risk on the financial asset has increased significantly since initial recognition.

xlx. Contingcnt lirbililics rnd contingent assets

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occuffence or non-

occwrence of one or more uncertain futurc cvcnts not wholly within the control ofthe entity or a present obligation that arises from past events

but is not recognized because it is not probable that an outflow of resources embodying economic benefits will be required to settle the

bbligation or the amounl of the obligation carurot be measured with suffrcient reliability. It is disolosed in the financial statements. If the

outflow oisuch obligation becomes probable, it is recognized as a provision.

A contingent asset is a possible asset that anses from past events and whose existence will be confirmed only by the occunence or non-

occurencc ofone or more uncertain future events not wholly within the control ofthe entity. Contingent assets are recognized only ifthere is a

virtual certainty ofrealization. It is disolosed in the tinancial statements ifit is probable only.

xx. Eernings pcr sherc

Basic eamings per share are computed by dividing profit or loss attributable to equity shareholders offte Company by the weighted average

number ofequity shares outstanding during the year. The Company did not have any potentially dilutive securities in any ofthe yean'

presented.

xxi. ScgrnentReporting

The Company is primarily focused on processing and trading in various kinds of Medical Devices consisting of Bare Metal and Drug Eluting

Stents, Catheters, Balloons. Occlusion Devices and their Accessories which are all related to Healthcare products. Hence, this is the only

operatiug segment of the Company. Therefore, segment information under hrd AS 108 is not applicable to the Conrpany.

xxll, Exceptionalltems
Exceptional itenls refer to items of income or oxpense within the income statement from ordinary activities which are material and non-

regurring and are ofsuch size, nature or.incidgnce that their separate disclosure is considered necessary to explain the performance ofthe Group

and to assist users offinancial statements.

xxiii. Impact of COYID-I9

The management has assessed the potential impact of thc COVID-I9 on the financial statem€nts of the Company. In developing the

assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Company, as atthe

date of approval of these financial statements has used intemal and external souroes of information. Based on the asscssment performcd by the

Company, and based on current estimates, the Company expects the crrying amount of these assets will be recovered. The impact of the global

health pandemic may be ditferent tiom that estimatetl as at the date of approval of the financial statement and the Company will continue to

closely monitor any material changes to future economic conditions.



Nrme of the Cornpeny: VASC'III.AR CONCEPTS LTD
Notes forming prtof nestated FiDacial Information from 23May,2O2Olo 3l March 2021

u nless otherwise stated

Deerned Cost
Balence as r:t22 Men 2g2A
Additions
Additions ttrougfr Busirress Combinations

Belance as ri 31 March, 2t2l

Accu m ulatcd D cp rcciation
Balance ts zt22 Man 2VtO

Charge for the yer
Additiors ttroWh Business Combinations

Disposals
Excbange differerres ontranslation of foreign

t6.42
,:,

6.50

1.43

s.03
6.39

5.20

20.90

l^-80
12.53
652

325.50 15.93
r4.63

5.47

37.19
0_40

37,59

149.4n
0.84

8.54
l4l.&t

29.50
15.70

4.12

41.0E

lrlffi.z4
25.'t8

14.01

L20.57
73.98

9.32

t E5.23

46.t|
28 14

Belrrnce rs at 31 March, ?ULL

Notr !
On tresihm ro lrd AS, thc caryiog valu of all thc Propctty, plsnt ard cquipmcnt uda tbe pwiou GAAP has bea oroidelpd to trc ilF d4med CGr mdd lrd AS-

First chafp is cpcd oa frcebotd lao4 &r*nld buildiags od plmt and mhirery r a sruity fur wrking epitat limits awilcd by thc Company

As et 22M:ay'2O2O 147s4 - - Os'sz ro'qO 9q'q2 rzo'm ' r'o3''ez

Ac et 3f Msrch,2O21 ii6



Neme of the Company: VASCUI^AR CONCEPTS LTI)
Notes formnrg part of Rcstated Financial Information from 23 May,2o2o to 31 }darcltao2l

Note 3B : f-Urc assetr

Didosure
(a) All thc intangible assets re acquired extemally druilg the ycar.

(b) No capital assets are pledged by the Cornpany as at year-end

Dqr4icrrtqni Office Soace LcarebOld land Totel

321.E0 321'80

Additions 44.73 44.73

Additions throtrgh Buiness Combinations

Exchango diffcrcnccs on translation of foreign

opcrations

ltShnce a3 at Jl lvlarcDr Ln1!

Accu m ulated DeP reciation
Balgnc,g as et 22 tt/tay' zuzu -
Eilg" ro-rtt*y* 106.66 106'66

Excbange differences on translation of foreign operations

Disposals
[ffir at 3i M"."h, 2o2t 106'66 ] ruo'oo

259.s1 - 259'87
As at 31 March,2O2l

Computer
Software trademark Com

Balancc es at 22 M"Yr 2020
Additions
Additions throwh Business Combrnations

Exchange differcrpes on translation of foreign op

Belancc ts at 31 March, 2U21 l1.l I

Amortisetion
Balrnce ts tt 7:L M"Y, 2U2O

Charge for tbc year

Additiorx ttrrough Business C ombinations

Exchange differences on translation of forergn operattons

Balance rc at 31 March' Z(El 4.03

1034

As at 3l Marchr?Ozl 7.08

irl"ti



Namc of thc Compeny: VASCULAR CONCEPTS LTII

Notes forming part ofthe Rcstated Financial Information from 23 May, 2020 to 31 March, 2021

Notc 4(a) : Non currcnt invcstnrents

Invcstmcnt in Subsdiairics:

Non - Cunent Investment Subsidiay-at cost

Name of the subsidiary

fu at 3l Mrrch,202l As st 3l Mrrch,}0z0

Other investments

4(b) Rcconcilirtion ofinvcdmcnt rt tbc bcginnins rnd rt lhe md ofthc rcoortins ncriod:
Invstmcnt er at3i Mrrch,2021 InYcltmctrl rs rt 31 Mrrch' 2020

Perlic'lerr No. Amounr No Amount-

Investnent as Equity shares in at the beginning of
the period

Add : Fully-Paid Shares issued during the period

Investment as Equity shares at the end of the period

Note 5: Other Financiel Assets

(A) Non Current Financial Asseh

Security Deposits

Advancc to supplicrs

Deposits with banksf

As et 3l March,202l As at 3l Merch' 2020

309.37

*These are fixcd dcposits with matrrity period of more than I yer

(B) Currcnt Finenciel Assets

Intcrcst Reccivablc

Loan givcn to subsidiary

Unsecured loan

Deposits

Security Deposits

Considered good

Considered doubtful

lrss : Allowancc for doubtful deposits

Other receivabl es (unsocured consi dercd good)

Government Incentive Reccivablc

Othor receivables from subsidiary company

Note 6: Loans

(A) : Loans. Non Current

Unsecured Considered Good

lnans to parties

Loans to subsidiaries

(B) Loans- Currcnt
Unsecured Considercd Good

l,oans to Parties
Loans to cmployees

Loans to Group Companies

Note 4(b) : Current Investments

lllutrul X'unds (Unquotcd):
(At feir vglue through profit or loss)

Birla Sun Litb Savings Fund - Darly Dividend Regulu Plan

ICICI Pru Flexible Incorne Plan - Daily Dividend

HDFC Short Term Oppornmities Fund - Regular Plm Growth

Kotak low Duration Fund - Standard Weckly Dividend Plan

Note 7(A): Defcrrcd Tar Asscts (net)

(r) Analysis of dcfcrred tar assets / (liabilities) prescnted in tbe balance shcct:

Defened tax assets

Defened tur liabilities

125 09

184,28

9.27

As rt 3l March,202l As at 3l March,202O

0,95

0.95

As el31 March,2020 As rt 3l March' 2019

-

As rt 3l March,202t As at 3l March' 2020

422.67

(165.891 - -
255.78



Nrnc of thc Corrprny: VASCUIJ\R CONCEPTS LTD

Notes forming part of thc Restated Financial Infiormation from 23 May, 2020 to 3l N{arch 2021

( in lakhs
b)'fhe belencc

Particulers

diffcrences attributablc to:

As at 22 May' 2020 ^l*ffir"" (charged) / crcditcd to 
As ar 3l March ,z0zr

combinrtion equrrY

(Charged) /
creditcd

to statcmcnt of
Profit

(Chrrged) /
crcdited to

other
comprchensive

l

Difference between Book based and Tax based

in respect of PPE and intangible assets

Allowanccs for Doubtful debts and security

dcposits

Allowances from claims fiom customcrs

Employee Benefits

Research and DeveloPment

Un-utilised tarc losses

Transition impact of Ind AS 115

Intangible Asscts on acquisition

DefenEd tan on lease liabilities

Defened ta:r on provision for GST Input Tax

Others

Dcfcrrcd Tar Assets

Property, plant and equipment and intangible

assctsf

. Dcfcned Tax Lisbilitics

Net Deferred Tax Asscts

2t6,14

81.43

r o r.gl

16s,73

(88.56)

I 1.52 (10 72)

(2e 30)

(25.50)

t21.58

82.23

tziz

140.23

.lo th€ absdlsc of fair valuc of lard as at April l. 200I for tho Enpose of tax base corputrtion, cstitn tg!.lBlf3lg9.bsglon cost inflation indq is considsed'

{c) Rcconcihtion of au crpcmc.nd thc eccounting profit mulllplicd by domddc ttr ntc

(d) Rcomilirtion of cstinrtcd incomr tu .rpmc rt Etrtutory incom. tu rrtc to imomc trx .lpcma rcportcd in Stetcncnt of Profit ud lm lr s followr:

( in lakhs

As at 3t Merch,202l As at 3l March,2020

hofit / (toss) from continuing operations before mconre tax expense

Enacted income tax rate in India

Erpected Income'tu exPcnse

(d) Break up of Tar exPenses

Ctrrent Tax

DeferredTa,x

Tax effect on Other Cornprehensive Incorne

Income Tax erpense in the statement of Profrt and Loss

Defcrred Tan credit recorded in Equity (duc to fiansition to Ind AS I 16)

Note 7(B): Income Tax Assets (net)

Inoome ta>( assets

216.66

26.00o/o 0.00%

fu at 31 March,202l .& at 3l March, 2O2O

Perticulars

Stanrtory Coryorate Tax Rate

Tsr on rccounting Profit
0) Tax on inconre o(emPt from to<:

(a) Dividend Incorne and Interest on ta,x free bonds

O) Other Iterns

(I) Tax on expense not tax deductible:

(a) CSR Expenses

(b) Expenses in relation to exernpt income

(c) Tax on employec perquisite borne by the group

I tal Taxon provision for GST input not admissiblc undcr incomc to<

I t"l othcrs

I

Ittt) kighted deduction on R&D Expenditure

[ify; f.irffect on impainnent and fair valuation losscs recognised onwtrich DTA is not recognised

l(tlt) 
"m*"t 

on previously uruecongnised tax losses used to reduce tot expense

lgn; efr", of tax paid on foreign source incorne which is exempt frorn tor

l(tV) It.tnt on which no deferred tax assct is recognised

litv; trpu.t due to differential 16>( ratcs in respective counfries

liVliU-.alised intergroup profit on uhich deferred tax asset is not recognised

lip fax eflect on various other items

For the pcriul tndtd For thc year ended 3l
3l March,202l Marclr' 2020

216.66

26.00o/o

56J3

136.92

|32

(54.01)

36.12
(V) Tu cffot m vsiou otlrq itcm '--'- - '

Totsl effet ofTsAdjurtncnts ((l) to (V)) 
104.14

T* E:oen*rccogniscd duing the pqiod

Sr. No

(A)
(B)

(c)
(D)

t(D)

E)

46.84



Neme of the Company: VASCUL\R CONCEPTS LTD

Notcs forming part ofthe Rcstatcd Financial lnformatioti from 23 Muy, 2020 to 31 N{arch,202l

Notc 8: Other sssets

(A) Othcr asscts - Non-current
Cspttal advanccs

Indircct to(es recoverable

kss: Provision for GST input to< credit not recovcrablc

(B) Othcr asscts - Current
Unsccured Considcred good

Indirect taxes recoverable

Capital advance

Advancc to suppliers

kepaid exponses

Advanccs to emploYees

Notc 9: tnventories (At lower of Cost and net realisable valuc)

Inventory-Finished Goods

(Including Goods-In'Transt 3l March, 2021 : Nil)

Inventoryr-Raw rnaterid

(lncluding Goods-ln-Transit 3l March, 2021: Nil)
Invcntory- Work.in'progress

I nvcntory-Packin g malcrial

(Including Goods-ln-Transit 3l March, 2021: Nil)
InventotyStora and sPares

Invcntory-Stock in trade

Notc l0: Tradc Receivables

Ursccurcd

Considcrod good

Considerod doubtil
Tradc reoeivables urhich have significant increase in crcdit risk

Trade receivables'Credit impaired

Less : Allowance for doubfful debts

Notc:
(i)

(ii)

Notc ll: Cash and sash cquivelents

Castr on hand

Cheques and &afts on hand

Rcmittance.in'tran sit

Balancewith banks

Current account

EEFC accounts

Other dePosit ac@unts

original rnaturity of 3 nrontlts or less

Thg nsrgo sr.dit psiod on 6alcs of goods is 180 days. No inrret is chugcd on hade rccrivablcs. Bcforc rccePtitr8 ily nd rulom, drc Group pefm dctrilcd bsclgound clrck to

asses thc-potcnlial-rustomct's aedit qulity. The crcdit quality of cusorer uc rwiewd or rq'ulr basis'

Allowance for doubful dcbts

Opening Belance

Add : Allowance duing the Year

Closing Balance

As at 3l March 2021 As at 3I March'2024

As st 3l Mrrclr,202l As at 3l Merchrtl02'g

As rt31 Merch,202l As et3l Merch,2020

1,367.17

l167.l1
(1,323.73)

43,44

50.02

28.62

78.64

As st 3l March,20ll As at 3l March;2020

1,133.68

93.04

57.00

edt.ie
1,950.9t

As at3l March,202l As at 3l March12020

3,136,44

3s6.3-3

31492,77

(484.67)

822.65

r88.63

,o:

313.65

316.13



Namc of thc Compeny: VASCLLAR CONCEPTS l,TD

Notcs forming part of thc Restatcd Financial Infonnation from 23 May,2020 to 3l March, 202 I

Notc 12: Othcr benk balance

Othg,r dcposit accounts

original rnaturity of more than 3 months but less than 12 months

Notc 13: Equify share cepitel

Authorised
2,00,000 equity shares of {100/- each

Issued, subscribcd and fully paid-up share crpital
l5?854 Equtty Sharcs of tl00/- cach firlty paid-up

Perticuhn

157.t5

| 3(r): Dctaib of right!, prcfcmcg and rotricaioD ritrchcd to ih. cquitl' sh.rcholdc63
Thc Coryay has om cls of eguity shncs having a facc value of Rc. I per shuc. Each shrcholda is cligiblo fd onc votc pa drrc hcld. Thc dividod propo*d by thc Boud of Diretoro is
$bject to thc a$rovd of thc shucholdss in the msing &nual Guerd Mccting.

l3O) Rcc(nclu.tion of .ouity rhrrc3 rt th. bcdndn! .nd rt ilc cnd of thc r.portipr p.riod:
Equity Sheres for thc ycar cnded

3l March,202l
No. Amount in lace

As et 3l March,2O2l As at 3l lllarch" 2020

As et 3l Marchr202l As rt 3l Merch12020

200.00

r 57.85

Equity Share for thc yer endcd

3l March,2020

No. Amorurt in lecs

Equig sharcs outstanding at the beginning of the
pcriod

Add : Fully-Paid Shares issued during the pedod

Add : Partly-Paid Shues issued during the period

Add : Iszuc of additional sharcs

Equrty sharcs outstanding at the ending of the period

l3(c): Dcteils of sharcholdcrr holdins monc than 57o sharcs in thc Company

1,57,854 157.85

1.57.854 157.E5

Sr.

No.
Namc of Shereholder

Equity Sharcs as at 3l March, 2021

No. of Sharcs

held Vo of Holding

Equity Shares as at 31 March, 2020

No. of Shares bcld o/" of Holding

I Sahajanand Medical Technologies Private Limited 1,57,8.18 99,980/o 0.00%

Notc 14: Othcr Equity

Securitics premium

Retained camings

Foreign Currency Translation Rescrve

Capital Reserve on Business Combination

Gencral rcscrvc

Revaluation Surplus

Particulers of Othcr Equity

Rescncs rnd Surplus
(a) Sccurifics premium

Opening Balance

Add: Prcnrium on shares issued duurg the period
. I-qss: Share issue expenses

Closing Balance

(b) Ccpitel Rescrvc on Business Combinetion
Opening Balance

Add: Gaur on acquisition of a foreign subsidiary

Closing Balance

(c) Gcnenl Reserryc

Opcning and Closing Balance

(d) Rctained earnings

Opening balance

holit fc Orc priod

As at 3l Merch,202l As et 3l Mrrch,2020

l,oqo.zq

253,95

3,E94.t9

For the year period F"or thc year cndcd
31.2020

3,49',1.51

1t2.22

30.51Remcasuc,rrrcnt of dcfined bcncfit obligations for thc pcriod (nct of taxcs)

Closing Balance 3,640,24



Namc of the Company: VASCULAR CONCEPTS LTD

Notcs fornmg pan of the Restated Financial Infornration fronr 23 May, 2020 to 3 I March, 2021

IQ4s of 9tlrgl Conrprghcnsive Inc,o.ne - -
(a) Foreign Erchangc Trrnslation Resett'c

Opnrng balance

Exchangc loss for the period

Closing Balancc

(b) Rcvrluation Surplus
Opening balance

Exchangc loss for the period

Closing Balance

253.9s

2s3.9s

3,t94.19

Nrlure rnd purpcc of r6cn$:
(a) Seruitics prmim is uscd to reord thc prmium on issue of shus. The reserye shall be utilised in accordace with thc provisions of scction 52 of the Compani€s Act' 2013

iq Crpit* n"."-" repremts thc additional nct assets rseived on purchsc of stake in a srrbsidiary duing thc cucnt yeil mded Much 3l' 2021'

(c) The Gmaal rcwe is a free resne which is uscd fom limc to timc to transfer prfts liom / lo rctaincd eanings for appropriation pfpors. As the gcncral rccne is created by a ttmsfcr

fomonccomponcnrofcquitytoanothcrmdisnotanitmofothcrmmprchensiveinconrc,itcnsinchrdedinthcgcncralrescnewitlnotbercclassif
loss.

(d) Retained €aminSs tePlcsent the 0rnount of&Jcumulatod oarnings ofthe Group

(e)ForcigncumoyEuslatimreswcistlccxchmgediffoacosarisingfromtlrc1rmslationoffrangialstatementsofforcignopaationswithfuctionalcueno6o6
rccognised in othcr comprchensive incornc and is presentcd within equrty in the forcign cunenc] translation res€rve

Note 15: Borrowings

(A) Borrowings - Non Current (Secured)

Tcrm l.oans
(i) From Banks

Rupee Loan

Forcign Cun'cncY llan
Payable in Foreigl Currenry (31 Mnrch, 2019-USD - Nil ; 3l March,20l8 ' USD Nil)

From Financial Institutions

Vchicle loans

Frotn Banks

Total Borrowings

Less: Cru'rent mafuritios oflong term borrowing

Total non cunent bonorving

Nature of Security and terms of repayment for secured borrowings:

As rt 3l Merch,2O2l As et 3l March,2020

Terms of InterestTerms of Repayment

Terms of Repaymcnt and SecuritYIntcrcst Ratc pa3l March,202031 March,2O2lNamc of Bank

ent Maturities of l.ong-Term

Tcrm Loan - Financial Instirution
Tcrms of Rtpaymcnt and SecuritY3l Merch,202031 March,202l

Currcnt Maturities of Long-Term

fer Note I
Tcrrn Borrowing as discloscd

Crsh Credit/Olcrdraft

Terms of Repayment and SecuritYlnterest Rate3l l\[arch,2A203l March,202lName of Bank

It is secru'cd by hypothication of invcntorics and

tradc rcccivablos and fu'st cllarge on plant &

nrachincry and land & building.

State Bank of India



Narnc of thc Compeny: VASCULAR CONCEPTS LTD

Norcs fonning part of 0re Restated Financ,iat Inforrration from 23 May, 2020 to 3l MarclL 2021

(B) Borrowings - Currcnl (Unsecurcd)

Workrng capitalloans
(a) Cash orcdits facility repayable on demand

(b) Working capital loans repayable bascd on respec'tive tenure

Loans from Group Companies

Notc 16: Tradc Payables

Due on accotmt of goods purchased and services received

total outstanding dues of mioro enterprises and srnall entcrprises (Refor Note 30)

total outstanding ducs of creditors othErs than rnicro enterprises and small entenrrise

Note l7: Othcr finenciel liebilities

(A) Lcese Liebility- NorCurrent
Lease Liability

(B) Lcase Liability- Current
Lease Liability

(C) Othcr finencial liebilities - Non-current

Non+ontrolling Interest

Deposits fi'onr othErs- Secured

Leave Encashmsnt Payable

(D) Othcr finrncial liabilities- Current
Capital Creditors

Current rnaturities of long term borrowrngs

Employee related liabilities

Intcrcst accrucd but not duc on borrowings

Leave Encashment Payablc - CurrEnt

Olher Payable (payablc to Parent company)

Secuity Deposit grven to Vendors

Notc lt: Provision

(A) Provislon - Non-Currcnt
Provision for graruiry

hovision for leave encashrnent

(B) Provlslon - Current
Provision for claims from customers+

Provision for gratuity - Cun'eirt

hovision for lcavo cncashmcnt

*Movcment:

Balmcc at thc bcgiruring of thc pcriod

Add: Provision made during the period

Lcss: hovision utilised during thc pcriod

I*ss: Provision revcrsed duing the period

Balance at the end of he Period

Advance receivcd from customers

Emplolae related liabilities

Statutory dues

Othcr payablcs

As ctJl March,20zl As at 3l Mrrch,2020

Nrturc of hovirlon:
Thc proision is for aoticipatcd claim for product dsumcE gilm to tbc customer which ip m<tc on tbe basis of tne.gqMt cxperation taking into ssut histcical cxpciae' Tho cxpccled

timhg of my rsulting outflow of e momic bcnclits ragos for e period of twclve mnths'

Note 19: Other current liabilities As et 3l Merch ,2021 As at 3l March,2020

As rt 3l March,202l As at 3l March' 2020

As ct 31 Merch,202l As st 3l Mrrch' 2020

2,446.73

21446.73 -

As at31 March ,2021 fu at 3l March ,2020

161.09

161.09

I18.25

I lE25

r 10.14

65.00
175.14

92.s.s

92.55

t74.11

t74.7r

Amount

52.72

s2.72



Name of the Company: VASCULAR CONCEPTS LTD
Notes forming part of the Restated Financial Inforrnation from 23 May,2020 to 3l March, 2021

Note 20: Revenue From Operations

Sale of Products

Other operating Income

Note 2l: Other Income

Interest Income on:
Bank deposits

Loans to Parties

Others

Bad Debts Written Back
Profit on Sale of Fixed Assets

Rent income

Miscellaneous Credit Balance Written Back
Provision no longer required written back
Net erchange gain

Others

Note 22: Cost of materials consumed

Inventory at the beginning of the period
Add: Purchases

Less: Cost of Goods Supplied Irree of Cost
Less : Inventory at the end of the perio,J

Less : Regrouped under R&D expenses (Refer Note No.27)

Less : Regrouped under USFDA expenses (Refer Note No.2g a)

Note 23: Purchase of Stock-in-trade

Purcha.se of Stock in trade

Note 242 lncrease / (Decrease) in inventories of finished goods, work-in-progress
and stock-in-trade

Inventories at the end of the period:
Finished goods

Work-in-progress

Stock-in-trade

Inventories at the beginning of the period:
Finished goods

Work-in-progress

Stock-in-trade

For the period ended For the Year ended

5 ,566.7 4

, 51566.74 -

For the period ended For the year ended
31 March,202l 3l March, 2020

g.6g

3.t7
32.1|

0- 80

45.76

For the period ended For the year ended
3l March,202l Jl Mareh,202A

37.47

1,126.03

I ,1 63.50

I s0.04

I ,01 3 .46

(A)

1,013.46

155.46

For the period ended For the year ended
31 l Mrrch, 2020

1,133.69

667.26

1,800.94

1,471.39

954.83

2.426,21

625.27

For the period ended

3l March, 2021

t55.46



Name ofthe Company: VASCULAR CONCEPTS LTD
Notes formingpartof theRestatedFinancial Information from 23 l{2y,2020 to 3l March,202l

Note 25: Ernployce Benefit Expenses

Salaries, wages and bonus

Contribution provident and other funds

Gratuity expense

Staff welfare expenses

I-ess : Regouped under R&D expenses (Refer Note No.27)

lrss : Regrouped under USFDA expenses (Refer Note No.28 a)

Note 26: FinAnce Costs

Interest expense

Interest on Lease Liability
Interest on shortfall of advarce tarc

Other bonowing costs

Note 27: Research and development expenses

Material consumed

Testing expenses

Clinical Trial expenses

Technical Advisory fees

Repairs and rnaintenance

Travelling expenscs

Salaries, wages and bonus

Miscellaneous expenses

Note 28: Other expenses

28 (r): Expenses for USFDA approval *

Consumption and Overheads

Clinical Trial expenses

Technical Advisory fees

Travelling expenses

Total 28 (a)

I,124.55

1,124,55

For the period ended For the Year ended

3l March, 2021 3l March' 2020

2t.89

3.1 I

25.00

For the period ended For the Year ended

3l Merch. 2021 3l March. 2020

For the period ended

3l March, 2021

For the Year ended

3l March, 2020

I,056.68
29.73

28.77

10.87

For the period ended For the Year ended

3l lllarch, 2021 31 March.2020

a

t The above expensos are development and other retated expenses in relation to the filing for approval to the United States Food and Drug

Administration (US}'DA) for one of the drug eluting stent product of the Group.

23 (b): Business Combination Cost

Acquisition cost in relation to business combination

For the period cnded For the Year ended

3l March,20?l 31 March. 2020



Nome ofthe Company: VASCULAR CONCEPTS LTD

Notes forming paft of ihe Restated Financial lnformation liom 23 May,2020 to 3 I March' 2021

2E (c): Other expenses

Power and fuel

Freight and Fonryarding ExPenses

Travelling expenses :

Business promotion expense

Advertisement exPense

Cont'erence expense

Other marketing expense

Marketing ConsultancY ExPenses

Rent

Rates & taxes

Commission & brokerage

Insurance

Repairs and maintenance

Buildings
Plant and Machinery

Others

Expenditure towards Corporate Social Responsibilify (CSR) activities

Legal & professional fees

Payment to auditors

for statutory audit

for toi mattcrs

for certification

for other services

Printing and stationary

Loss on sale on property, plant and equipment

Clinical Trial exPenses

Donation'
Bad Debts

Allowance for doubtful debts

Net Exchange Loss

Miscellaneous expenses

Less : Regrouped under USFDA expenses (Refer Note No'28 a)

Total 2S (a) + 28 (b) + 28 (c)

23 (d) ExcePtional items

Provision for GST input tax not recoverable

For thc pcriod cnded For the Year cndcd

31 Marchr2L2l 3l March' 2020

18.48

9.05

6r.46

154.86

45.10

14.73

0.91

14.48

65.49

0.06

19.25

-

12.44

l,+sl .oq

8.00

5.97

90.;

9.05

(337.e8)

59.5 5

32.87

| ,7 4tjtt

1r741,59

1,7 4L.59

F"r th; period ended For the Year ended

.311v!qlsb,-?921 . -- - -11.!!seh'2020



Nrme of the Company: VASCULAR CONCEPTS LTD
Notes forming part of the Restated Financial Infornration from 23May,2020 to 3l March, 2021

Note 29: Contingent Liebilities snd Commitments

Contingent Liabilities

t in lakhs

As at 3l March, 2021 As at 3l Msrch' 2020

Claims against the Company not acknowledged as debt

- Incorne Tax Matters

- Commercial Matters

- Bank Guarantee

1,265 84

1.265.84

Commitments

(a) Capital commitments (Total value)

Less: Capital advance

Total

(bxi) Other commitments

As at 3l March,zL2l As at 31 March' 2020

Note 30: Disclosurcs rcquired under the Micro, Small rnd Medium Entcrpriscs Dcvelopmcnl Act' 2006

The Company has requested confirmation from Suppllers and Servlce provlders regarding their registration (filhg of Memorandum) under the

Micro, Small and Medium Enterprises Development Act, 2006 (the Act). According to the information available with the Company, there was no

amount (principal and/or Interest) due to any micro/small enterprises (SME as deflned in the Act) as at the end of the year.

{ in lakhs

Notc 3l: Earnings per share

Enrning per share has been computed es under:

Profit fbr the period

Weighted average number of equity shares outstanding during the period

Face value per share (Rs.)

Eamings per share (Rs.) - Basic

Earning pcr sharc has been computed as under:

Profit for the period

Weighted average number of equiry shares outstanding during the period

Face value per share (Rs.)

Eamings per share (Rs.) - Diluted

As at 31 March,202l As at 31 March' 2020

n2.22
1.58

100.00

71.09

tt2.22
158

100.00

71 .09



1V) Key Management Personnel and their relatives (with Mr. M J Srvaminathan (Managing Director)

whom ttre Company has transactions):

(i) Remunaration ( Gross)

(ii) Contribution to Provident Fund

(iii) Travelling expenses - Foreign

(iv) Travelling expenses - Inland

M J Swaminathun gonus of 23,80,500 /- paid in the month of Oct 2020 after his resignation as

director is not included in the above

The company has not granted any loans and advances in the nature of loans to its parent

company and/or its associates.

Nsme of the Company: VASCIILAR CONCEPTS LTD

Notes forming part of the Restated Financial Information fiom 23 May, 2020 to 3l March' 2021

Note 32 - Related party transactions

(a) Names 0f related parties and nature of relationship:
(I) Persons having direct or indirect control over the

Company:

(II) Enterprise having substantial interest ovor the Company:

(ml) Subsidiaries:

(b) Transactions with related parties:

Purchase of goods

Vascular Innovations Co Ltd Thailand

Sale of stents, ballons & accessories

Vascular Innovations Co Ltd Thailand

Sahajanand Medical Technologies Ireland

Sahajanand Medical Technologies India

Advance paid

Sahajanand Medical Technologies India Private Limited

Unsecured loan given

Sahajanand Medical Technologies India Private Limited

Interest on unsecured loan received

Satrajanand Medical Technologies India Private Limited

t in lakhs

Ai,?.t,ll M,aT"ch' ?021 As-?l 3"1. Ivl?rqh' ?0?0

{ in lakhs

F* th. period ended For the Year ended

31 March, 2021 3l March,2020

l,17 ,73

5 8.97

16.02

0.3 6

50.00

150.00

1.26



Name ofthe Company: VASCULAR CONCEPTS LTD
Notes forming part of the Restated Financial Information fiom 23 May,2020 to 31 March, 2021

(c) Closing Balances :

Shares issued to enterprise heving substantial interest over the Company

Trade Payable

Vascular Innovations Co Ltd Thaitand

Trade Receivables

Vascular Innovations Co Ltd Thailand

Sahajanand Medical Technologies Ireland

Advances given

Sahajanand Medical Technologies India Private Limited

., , ,, , , , ,4,Tngunl, i4 L,oatl curtangY 
,,

As at As at
3l March,20203l March,2Q2l

203.70

47 ,97

1,6.02

50.00

Note: 33 Scgment Rcporting
Primary scgment:

Operating segments are defined as compononts of an enterprise for which discrete financial infornation is available that is evaluated regularly by

the chiefoperating decision maker, in deciding how to allocate resources and assessing performance. The Group has onlyone reportable business

segment i.e.'Intrrventional Device'.

Secondary segments @y geography):

No single customer contributes more than l0%o or more of the Group's total revenue tbr the year ended March 31,2021and March 31,2020
* Non-current assets exclude financial assets and det'erred tax assets.

Particulars For the Year period 3l March. 2021

Revenue from location of customers

Carryine amount of segment assets *

Local
5,484.25

|,253 .7 3

Export
82.49

Total
5,566.7 4

1,253.13

Particulars For the vear ended 31 March. 2020

Revenue from location of customers

Carrying arnount of segment assets *

Local Export Total



Nrnc of thc Conprnv: VASCIULAR CONCEPTS LTD

i.lot* fo;tg pti"f tir R"stucd Finm"ial Infomdon from 23 Mav' 2020 to 31 Mech' 2021

Notc 34: Consumption ofTrrdcd Goods

Cmt of Mat rial Consurned includcs Trading of Stock-intadc anomting Nil

Notc35: Finrncirl Risk Mrnrgcment
Finrncirl risk mrnrqcmst obiGctivcs and oolicies

Thc Group,s lmacial risk muagement is.an inrcgral part of how to plan md execute its bsiness shatery. The Group's fmrncial risk milagcment Policy is set by the Boild

TheGroup,sbushessactivities"*po*ii.o"va,ietyofrn"nci"t,i,l,'*^.rvriq.a,*vrisk,muk*risksanao,"ditii,t'rt,"keyrisksmdmitigatilgaconsalsoplloed
bcforetheBoudofDir€cto'softhecroup'Th€cfoup,s,ist,nanug"^.ntp-oil."''-'*-"lit'r'Jtoidmtiryandan'lysethcristsfacedbytheorop'tosetappropdltcrisk
limits md contols and to monitor risks and adhamoe to limit,. n,t m"nug*r*t policies md systems arc rcriewcd rcgululy to rcflect ohalg€s in mukel on&ions md thc

Group's activities.

Mrket risk is the risk of loss of tutruc emings, fair values or fuhre cash flos that m8y rcsult tiom a advcrsc chmge in thc pricc of a fmmoial instrmcnt Thc valuc of r

fmcial imtrumcnt may crrugc as a result of cSanges in the intqesl rates, forcign c,rn"nry cxchrngc ratcs, equity lriccs and other market chmges that affect narket risk

sffitivc isrumcnts- Mfikct risk as attnbutsbl€ to all ma*ct risk smsitivc fmmciaiingtrum€nts including inv€stncnts ild daposits, rcceivables' payablcs md loms'

TheGroupm'na8esthcfisktluougbtheFinanccdcpatmcnt|hatpr0vidcsassualrcethat0lecroup!financialriskactivitiesaregovcmEdbygpproPriatG
ild |har funncial dsks elr idmfrleq masu.ed md managed in a""orarn.. *in o. croups potcies and risk objectivcs. The Finmce depd'tmcnt actiYitics dc dcsigncd to:

-protcar th€ Group's fnmcial rcults ud position from hnucial risks

-;aintain ma*ct;isks within acccptable pEramctds' whilc optimising rcoms; and

-prolcol thc Group's finmcisl invcs[nctrts, whilc maximising retuns

The Finuoe deprfnent provides fmding for the Group,s opcrations. ln sddition to guidelires md exposue liiits, a systen of authorities and extensive independent repolling

covers all major areas of activity.

(AI MANAGEMENT OF LIOUIDITY AISK

LiquirlityriskistherisktlrattlrcGroupwillfacein-m€etmgits!bligationsassociatedwitlriufnanciat|iabilirici.Group'sapproaclrtormangliqd
have suftcient fiurds to meet its lubilities whm due without ir"-ing *"lr.ptruc losses. A mrterial and sustaine; sho;tfall in our cash flow could udemine the cnoup's

crcdit nting and imPair invcstor confidence'

The GrNp minlsined a cautious fimding strategy, with a positivc-cashlulance for major part of the ycr endcd 3lsr Mrclt' 2020 md tbroughoul thc yu for thc ycu cndcd

3l$ Mil;, 2019. Thir*", rt. 
'".utr 

oii*iritioiuurio... rnodrl of rhe ctroup ud furding ilru8emilt from thc invsting piltttcrs'

The Group,g bud of dircctors regularty ionitors the rolling forccasts to cnsue it has suficicnt crsh on m on'going basis to mcct opcrational nccds Any short tcrm sluplus

cash gcncratcd by ihc opcrating entities, owr md aboyc the urout reqdred for wo'king oapital muage*"nt "i 
ot-h"t op"'ational requirement!' is.rctained as cash and cash

cquivalm$ (to $c extent rcquircd) mi any 
"*oo. 

i, lon"rt"a it riqoia ^uJ 
i*avr*eidaosits uihite muing suffrcient liquidity to meet its liabilities'

Exposurc to liquidltY risk

Thc following arc the con'actual mannitics of fmmoial liabilitics at thc rcporting darc. Thc mouts rc gross md mdisconte rl, md includc cslimtcd intcrest pqmcnts md

exclude ihc impact of nctting agtcments'

(B) MANAGEMEM OF CRSDIT RISK

crcdit risk is thc rish offnancial loss to the Group ifa cwtomcr or coutcr-puty fails to m€et its @ntracfud obligations'

Trrde rceivables;
ThG8'oucsexPosuretoc'cditriskisinIluencedmainlybytheindivirluatcharacteristicsofmchcustomc''creditriskismanrgedthouc[cditapproval
limits ud cmtinuously moruto.i.g t1, 

"rcJi 
*.tt ir*" of 

"urtoners 
to wlrich lhc group gruts crcdit tems in tlrc nomal couse of busncss

fi:tlffinH:i cxposue in cash md cash equivarents, tem.u"p"dl-Y-s--111i:1lT':^*15,^v- u#,3"ir'#ff*ffT*::':;T 
i"',"y"1" 'onccnt'atcd 

its main

aotivi'cs wirh r limiterl nmber of pourer-perties (bark) which harc ,"J;;r";;;;;to rcrtue this 'i* 
roai"ieoa titt limits ue sct for dch @ute('pafly bascd on

fmcial positioq crcdit rating uo paffi"i*cc. ir"aii mir, *o .on"*i*ion or cxposues rc activcly monitorcd by the Group's Finmcc dcpsttnent'

Matqritv oatterns of other financial liabilities

d 12 months0-12 months
As et 3l March,2021
Tradc Payable

Payabte related to CaPital goods

Other Finurcial Liability (Crurent and Non Cunent)

Short-Term Bonowings

Long-Tcrn Bonowings

Leasc Liabilities
2,140.12

d 12 months0-12 months
As rt 31 Ma
Trade Payable

Payable related to CaPital goods

Other Financial Liability (Curlent and Non Cunent)

Short-Term Borrowings

Long-Tcrm Bonou'ings



Nrnc ofth. Conpsny VASCULAR CONCEPTS LTD
Noto forming part of flrc Rcstatcd Financial Infomation from 23 May, 2020 to 3 I Mmh, 202 I
(c) MANAGEMENT OF MARKET RISK
The Group's size and operations result in it being exposcd to the following mrka risks tlut uise fiom hs use of fimcial instuments:
. Fonign crurenry risk;
. pricc risk; md
Tltc rbovc ricks may allcct the Group's income and expcnscs, or the wlue of iis financiat instunents. The objective of thc Group's mmagement of muket risk is to maintain
this risk within ascptsblc pammctcrs, whilc optimising returo. 'lhc Group's exposure to, ed mmag€mflt of, thcsc risks is xplaincd bclow.

fl) Forcim Cunarcv Risk:
Thc Group is cxposcd to forcign cxchmgc risk aising from vuious cucncy cxposus on accout of sale md procuenrmt of goods md scniccs, pdm{ily with rcsped ro US
Dollr and EURO.

Thc Grouy's mmagement rcgulr rcvicw the cuency risk. Howver at this stage the Group has nol entetcd into ily foryerd exchangc contacts ot olhcr afiangements lo covcr
this risk as the risk is not rnaterial.

Unhedged foreign currency exposure:

Particulars ofrs ofunhedged foreign currency exDosures as st the reporting date:
As at 3l March,202l USD in lakhs t in lakhs Euro in lakhs { in lakhs
Trade Payables

Capital Creditors

Trade Receivables

4.61

0.56

338.80

48.36

10.22

0. l8

879.40

l-s.38

As at 3l March,2020 Amount in tlSD Amount in Rupees Amount in EUR Amount in Rupees

Tradc Payablcs

Tradc Rcceivablcs

would haA rn torelqn curen vg on ore l:x
3l March,202l 3l March. 2020

| 0/o Increase l7o Decrease I o/o Increase l7o Decrease

United Stares Dollar
Eru'o

Increase / ldecrease) in Loss

(2.e0)
(8.64)

2,90

8.64

11.54 11.54

(ll) Pricing Risk:

Pricine Risk Sensitivitv
There is no material impact of pricing risk on the frnancial statcrnents and the operations of the group.

The feir vslB of the linancisl asscls and liabilities are included at thc mrorut at which ths itrstrmrnt could be xchanged in a cMent timsaction between willing partics.

Thc follwing mcthods md usmptioro were uscd to €stinate the fait values:

| . Fair vdue of trade rcccivrbles, cash, lms, other financial ssets, badc payables ud othcr linmcial liabilities, approximte their carrying momb largely duc to short tem
mantritis of th€sc instromcnls.

2, Financi0l instrumetrrs with fixed atd luiable interest ftcs alc cvaluslcd by the Group bascd on psrameters such as intcrst nlcs and individul crcdit worthincs of the

coutGrpity.Bardonthisevalualiot'allownoesaIEtakcntoawoutforexPcctcdlosscsof$esereceivabjes.Accordirrgly,fairva|ueofsuchinstlucnts
diffcrcDt from thcir oalying amounts.

Thc fair valucs of secuity dcposits wcrc calculatcd bascd on cash flow discoutcd uing a cwilt lcodint ratc. Thcy uc classifrcd as lcvcl 3 fair ralucs in lhc fair valuc

hicmchy duc to drc inclusron of uobscmblc inputs including coutct party crcdit risk.

Crtworizrtion of finrncirl rssets rnd lirbilities

Crpitrl mrnrgement

TlreCompmy'sobjectivcforc8Pit8tmuagcncntistomaximizeshueholdervrluc,safcguardbusmesscontinuitymdsuppondrcgowtfofthcCompmy.ThcCompa
rcquiremcnt bacd on mual opcrating plans ud long{em ud other strstegic investtncnt plans. Thc fiuding requiremmts ile met through equity ud opcrating cash flows gcncrated.

Thc Company h not subjcct !o my cxtemElly itnposcd capitd rcquircmmts.

There was no change ur the capital during the year ended March 3l,202l (previous year - Nil). ,, 
' 
' 

t 

, 
,,

o/o i

Particulars As at 31 March,2021 As at 3l March,2020

Inveshnent
Trade receivables

Cash and cash cquvalents
Loans

Othcrs t-rnancial asset

Ofter Bank Balances

Finsnciel Llahiljlies rt rm ortised cost
Trade payables

Bonowings
Lease liabitities

Other financial liabi tities

Non Current Currenl Total Non Current Current Total

309,37

3,008.10

3 r6, l3
095
9.27

3,008.10

316.13

0.95

31E.64

309.37 3J34.45 3.643.E2

l6l.09

2,446.73

l18.25

t'15.t4

2,U6.73

2'19.34

175.14

161.09 2.740.12 2,901.21



Name of the Company: VASCUII\R CONCEPTS LTD
Note forming pert of the Rcstrtcd Finrncial Information from 23 May,2020 to 31 March,202l

Notc 36: Employcc benetits

In accordance with Ind AS - I 9 Employee Benefits, specified under Secrion 133 ofthe Companies Act, 20 13 the following disclosures are made:

36. I The Company recognised Rs. 28.?3 lacs for Provident Fund contributions in the Statemcnt of Profit and Loss. The contributions payable to these plans by the
Company are at rates specified in the rules ofthe schemes.

36.2 Dcfinod bcnolit olrns:

Thc Company has an funded gratuiiy plan for qualifing employees. Thc benefit payable is calculated as per the Paymcnt of Cratuity Act, 1972. Thc bcnetit
vcsls upon completion offive years ofcontinuous service and once vested, it is payable to employees on retirement or on termination ofeinployment. In case

of death while in service, the gratuity is payable inespective of vesting.

Actuarial gains and losses in respect ofdefined benefit plans are recognised in the frnancial statoments through other comprehensive income.
Intcrrst risk
A dccrcase in the bond intqcst ratc will increase the plan liability.
Longcvity risk
The present value of defined benefit plan liability is calculated by reference to the best estimate ofthe mortality ofplan participants both during and after their
employment. An increase in the life expectancy ofthe plan participants will increase the plan's liability.

Selery risk
The.present value ofthc defined benetit plan liability is calcuiated by reference to the future salaries ofplan participants. As such, an increase in tbe salary of

. the plan participants will.increase the plan's liability.

The following table set out the unfunded status ofthe delined benefrt schemes and the amount recognised in finansial statements.

Movcmcnt in dcllnrd bcncfits obligations

Particulars
Period ended 3l March, Year ended 3l

2021 March. 2020

Opening defined benefit liability / (asset)

Defined bencfit Liebility/ (Asset)

Current service cost

Past service cost

Intercst on dEfined bEnefrt obligation
Total expcnsc recogniscd in profit or loss

Amount recognized in OCI - Re-measurements during the
pcriod due to

Actuarial loss/(Gain) arising tiom change jn financial assumptions

Actuarial loss/(Gain) arising from change in demographic assurnptions

Actuarial loss/(Gain) arising on acoount of experience adjustrnent
Totrl tmount recognized in other comprehcnsive income

Benefits Paid

Closing defined benefit liability

Movement in fair plan of asscts

415.02

t5.14

t7,40

(29.23\

229,54

33.14

-t3 82

-15.41

Opcning fair value of plan asspts

Emp loyer contri butions
Interest on plan assets

Total cxpcnse recogniscd in profit or loss

Amount recognizcd in OCI - Re-measurements during the
pcriod due to
Actual return on plan assets less interest on plan assets

Total Nmount rccognized in other comprehensive income

Benetits Paid

Closing fair plen assets

Period ended 3l Mrrch,

3 10.20

4. l8

4. lg

12.00

12.00

(18e.3e)

136.99



Name ofthe Company: VASCULAR CONCEPTS LTD
Notcs forming prrt of thc Rcstrtcd Finrnciel Infoimation from 23 Mey,2020 to 31 March,202l.

Tbc principd rssumptions used for tbc purposc of thc rcturrirl vrlurtions erc rs follows,

Discount ratc

Salary cscalation

Attrition rate

Thc discount ratc is based on the prevailing market yields of Govemment of India securitics as at the

. obligations. Thc estimate offirturc salary inorcascs oonsidercd, takcs into account lhe inflation, scniority,

such as supply and demand in the employmcnt markets.

'1.070/o

7.00o/o

s 00%

NA
NA

NA

balance sheet date for the estirnated term of the

promotion, increments and other relcvant fbctors

(Rs. in lacs)

Perticulars
Period ended 3l March,

2021

Yerr endcd 3l

Prcsent value of funded defined benefit obligation
Fair value of plan assets

Net Asset / (liability) arising from defined benefit obligation

March. 2020

229,54
( I ?,6.9?)

92.55

Scnsltivity Anrlysis
Grafuity is a lump sum plan and the cost ofproviding these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial

asumptions to whicb the benefit obtigation results are particularly sensitive to are discount rate and future salary escalation rate. The following lables

summarizes the impact on the reporled defined.benefit obtigation at the end of the reporting period arising on account of an incrcase or decrcase in the

repated assumption by 50 basis points. These sensitiv.ities have been calculated to show the movement in defined bencfit obligatio.n in isolation and assuming

thero are no other changes in market conditions at the accounting date. There have been no changcs tiom the previous periods in the methods and assumptions

uscd in prcparing tfrc sensitirity analyses.

Period ended 3l March, 2021

Decrcase Increase

Year ended 3l March,2020

Parficulers Decrease Increase

Change in rate of discounting (dclta effect of +/- 0.5%:)

Change in rate of salary increase (delta etfect of +l- 0.5%)

For I st yeiu. (next annual reporting period)

Between2to5years
Between6to9years
For lOth vear and ond

Totrl exDected

Weiehted averaqe duration of thc dcfined benefit phn:

ted matu anol is of the defined benel-rt ens in future

Particulars
Pcriod ended 3l Year ended 3l

Mareh. 2021 March. 2020
10.88

54.48

65.54

472.77

603.17

t4.33
( 12.13)

(12.r6)
14.A7

Weighted average duration ofthe defrned benefit plan (in years)

March, 2021 March, 2020

14.54

Period ended 31 Year ended 3l



Nrme of the Company: VASCIILAR CONCIIPI'S LTI)
Notes forming pnrt of lhe Restated Financial Information from 23 May, 2020 to 3l March, 2021

NOTE 37: LEASES

37.1 Company ee a lessee

Operating leoscs

For transition, $e Company has electod not to apply thc rcquirements of Ind AS I 16 1o leases which are cxpiring within 12 months from lhe date of transition

by class of asset and leases for which the underlying asset is of low value on a lease-by-lease basis. The Compaly has also used the practical expedient

provided by the standard when applying Ind AS I 16 to leases previously classified as opeiatihg leases under AS 19 and therefore, has not reassessed whether a

contract, is or contains a lease, at the date of initial application, relied on its assessment of whether leases are onerous, applying Ind AS 37 immediately before

the date ofinitial application as an alternalive to performing an impairment review, excluded initral direct costs from measuring the right-of-use asset althe
date of idtial application and used hindsight when delermining the lease term ifthe contract contains optioDs to ext€nd or terminate the lease. The Company

has ued a single discount rate to a portfolio ofleases with similar characteristics.

The weighted average incremental borrowing rate of 9.40% has been applied to lease liabilities recognized in the balance sheet al the date of initial applicarion.

On application of Ind AS I 16, the nature of expenses has changcrJ from lpasc rent in previous periods to depreciation co$ for lhe right-of-use asset, &nd

linance cost for interest accrued on lease liabiliw.

Expense relating to leases on which short-term lease exemption was availed is 712.29 lakhs (previous year: t lakhs). The expense relating to leases of low-

value ass€ts duringthe year ended March 31.2021. is 2.96 lakhs (previous year { lakhs)

37.2 Company as a lessor

The Company does not have any lease arrangements in which they are lessor,

37.3 Nature of entity's lelsing activities
The Company had taken buildings and fumiture on lease.

None ofthe lease contains any variable lease paymeuts or taken under sale and leaseback arrangenrents.

37.4 Movement in Right of Use Asseb - Refer note #38

37.5 Movement in lease liabilities

37,7 Cashflows relrting to lease liabilities

The totalcash outflow forleases for the period eoded 31 March 2021 as principal repayment was {86.64 lakhs and as finmce charges was t21.89 lakhs.

t in lakhs

Particulars 2420-21 2019-20

Opening balance 321.80

Add: Additions during the period 44.18

Add: Finance cost 2t.89

Less: Lease liability payments (including concessions) (108. s3

Closing balance (including interest accrued) 279,34

37.6 Maturity analysis of lease liabilities (including interest accrued)

t in lakhs

Prrticulars 202U21 21\9-20

Up to I year 138 98

I year to 5 years t78 50

More thm 5 yeius

Total 317.4E
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Notcs fornlng prrt of thc Restrtod Finrncirl Informrtion fronr 23 May ,2020 to 3l Mrrch, 2021

.iaNotc 3t : COVIDI9 luprct
Tho Conpeny conflrms thst, in view of lockdounr du9 to COVID'I9 impact, ft€re ur no signifrcant imp0Dts tn respect of the compn;y's busines opcrrtions

efter the balarrcc shcet date for the )car wrder r€view.

Ind AS 109, as applicable,

Notc.39:

Unlcs'odrcrwise sbtod, figurcs in bnoketi reld€ to theprevious ycar. Provioro poriod's frgury hwo bon rogroupod / rcanango( !o thc ctcolt Dcocsstry' t{,

conform to cpnent period's classifications.

For rnd on bchtlf of thc Board of Dirccton
of Vrsculrr Concp8 Ltd.
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DIN No : 0?983480

Place: Mumbai

Datp :08n9n02l
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