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To
The Board of Directors,
sahajanand Medical rechnologies Limited ("the Company")
formerly sahaj anand Me di c al Te c hnolo gie s p r iv ate I imite dj
C 215 Kanakia Atrium
Hanuman Nagar, Andheri East,
Mumbai, Maharashtra- 400047

DearSirs,

We have verified the translated version of thefinancial statements of Sahajanand Medical
Technologies Ireland Limited for the year ended 3lstMarch202l. The financial statements have
beentranslated by the Company in Indian Rupee in accordance with Ind AS 21, The Effect of
Changesin Foreign Currency Rates. The work is carried out by us in accordance with the Standard
onRelatedServices(SRS)a400, "Engagements to Perform Agreed upon Procedures regarding
Financial Information" issued by the Institute of Chartered Accountants of India.

As required under Schedule VI Part A Item no. (l IXIXAXiDO) of Securities and Exchange
Boardof India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
("SEBI ICDR Regulations"), we have verified the translated financial information contained in the
Annexures attached to this certificate which is proposed to be uploaded on the website of
Sahajanand Medical Technologies Limited in connection with its proposed initial public offering
of equity shares of Sahajanand Medical rechnologies Limited.

We did not audit or review the financial statements of Sahajanand Medical Technologies
freland Limited or stand alone or consolidated financial statements of its parent company,
Sahajanand Medical Technologies Limited. These financial statements have been audited by
other audit firms and we do not express any assurance on the same.

These translated financials should not in any way be construed as a reissuance or re-dating of
anyof the previous audit reports, nor should these be construed as a new opinion on any of the
audited stand alone financial statements referred to herein.

These translated financials are intended solely for the use of management of the Company
foruploading on website of Sahajanand Medical Technologies Limitedin connection with the
Initial Public offeringof equity shares of the Company. The certificate should not be used, referred
to or distributed for any other purpose except with our prior consent in writing.
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1. The above certificate is based on the information and explanations provided by the
management of Sahajanand Medical Technologies Limited and its subsidiary
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Partner
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Name of the Company: Sahajanand Medical Technologies Ireland Limited

Balance Sheet as at 31 March,202l
f

INR

Particulars
Note
No.

As at 31 March,202l As at 31 March,2020

ASSETS

Non-Current Assets

(a) Property, Plant and EquiPment

O) Capitalwork-in-progress
(c) Right ofUse Assets

(d) Goodwill
(e) Other Intangible assets

(f) Financial Assets

(i) lnvestments

(iD Loans

(iiD Other Financial assets

(g) Other non-current assets

(h) Deferred tax Assets (net)

Total Non Current Assets

Current Assets

(a) Inventories

O) Financial assets

(i) Trade Receivables

(ii) Loans

(iii) Cash and cash equivalents

(iv) Other Bank Balances

(v) Other Financial Assets

(c) Other current assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
(a) Equity share capital

(b) Other equity

Equity attributable to shareholders of the Company

(c) Non-conffollinginterests
Total Equity

Liabilities

Non-Current Liabilities
(a) FinancialLiabilities

(i) Bonowings
(iD Lease Liabilities
(iii) Other Financial Liabilities

O) Provisions

Total Non Current Liabilities

Current Liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Trade Payables

total outstanding dues ofmicro enterprises and small enterprises

total outstanding dues of creditors other than micro enterprises

and small enterPrises

(iiD Lease Liabilities
(rD Other Financial Liabilities

(b) Provisions'

(c) lncome tax liabilities (net)

(d) Other Current Liabilities

Total Current Liabilities

Total Liabilities
Total Equity and Liabilities

3,58,06,51,907 1,14,27,45,374

3(A)

3(B)
3(c)
3(c)

4

6(A)
s(A)
8(A)

7

3,22,29,128

78,24,944

1,53,10,94,234

2,02,69,380

4,31,21,512

t,39,34,726

36.47.49.144

27,39,66,6-99

1.25.n.436

9

10

6(B)
11

t2
s(B)
8(B)

l3
t4

1s(A)
17(A)
17(c)
18(A)

1159,14,17,687

16,32,53,766

50,17,15,293

59,34,82,026

67,60,63,172

87,38,853

4,59,81,1l1

70,82,83,517

10,56,47,233

12,44,52,500

15,63, r 8,87 |

1,02,60,271

3,77,82,982

1,98,92,34,221 43,44,61,857

74,40,000 74,40.000

-19,83,75,561 -5,68,07,126

-19,09,35,561 -4,93,67,126

-19,09,35,561

2,27,27,70,606
47,15,253

-4,93,67,126

r ,80,89,5 74

79.64,623

1s(B)
16

17(B)
17(D)

18(B)

19

2,27,74,85,859

95,80,93,681

28,25,59,396

35,14,386

24,99,34,147

2,60,54,191

85,5 r,86,480

26.80.94.204

65,58,5 l0
3,62,19,1l0

1,49,41,01,609 1,16,60,58,304

3,77,15,87,468 1,19,21,12,501,

3,58,06,51,907 1,14,27,45,374

See accompanyrng notes forming part of the financial statements 1-38



Name of the Company: Sahajanand Medical Technologies lreland Litnited
Statement of Profit and Loss for the year ended 31 March' 2021

!

INR

Particulars
Note For the Year ended For the Year ended

No. 31 March.2021 3l March,2020

Income:
Revenue from operations

Other income

Total Income (I)

Expenses:

Cost of materials consumed

Purchase of S tock-in-trade
Changes in inventories of finished goods and work-in-progress

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Research and development expenses

Other expenses

Total expenses (II)

Profit before tax (I - II)

Tax expense:

Current tax

Deferred tax expense / (credit)

Total tax expense (IV)

Profit after tax (III - IV)

Other comprehensive (income)/loss

Items thit will not be reclassified subsequently to profit or lbss

(a) Re-measurement of the defined benefit obligation

(b)'lncome tax effect on above

Items that will be reclassified subsequently to profit or loss

Exchange loss on translating the financial statements of foreign operations

Total Other comprehensive (income)/loss (VI)

Total Comprehensive Income for the year (V - VI)

Total comprehensive income for the year attributable to:
Non-controlling interests

Owners ofthe Company

Earnings per share:

(Value per Share)

Basic ({)
Diluted ({)

See accompanying notes forming part of the financial statements

20

2l

22

23

24

25

26

3

27

28

75,23,7t,166
1,23,20,013

39,66,86,436

23,80,303

76,46,91,179 39,90,66,739

II

46,61,51,587

-5,45,94,417

6,69,49,0L7

19,30,00,332

1,46,94,275

22,65,83,724

21,53.40.064
-3,91,10,873

5,r8,25,499

2,94,60,351

|,35,73,5t4

11.62.28.314

91,27,84,518 38,73,16,870

m -14,80,93,339

5,44,092
-74,09,943

1,17,49,868

-n,77,38',7

-69,65,851 -11,77,387

-14,12,27,488 1,29,27,256

VI

-3,40,947 -33,53,324

-3,40,947 -33,53,324

vII

IX

-14,15,68,434 95,73,932

-14,15,68,434

(t,412.27)
(r,4r2.27)

95,73,932

t29 27

t29.27
31

1-38



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Statement of Cash flows for the Year ended 31 March, 2021

Year ended Year ended
Particulars

A Cash flow from Operating Activities
Profit before tax

Adjustmentfor:
Depreciation and arnortisation expense

Finance costs

Interest income

Unrealised exchange (gain)/loss

Loss on sale of property, plant and equipment (net)

Bad debts

Allowances for doubtful debts

Provision no longer required written back

Provision for Employee Benefits

Operating profit before working capital changes

Movements in working capital
Adjustmentfor (increase) / decrease in operating assets:

lnventories

Trade Receivables and other assets

Adjustmentfor (increase) / decrease in operating liabilities:

Trade Payables and other liabilities

Cash generated/(used in) operating activities

Net income ta,r (paid) / refund

Net Cash generated(used in) operating activities (A)

Cash flow from investing activities

Capital expenditure on propefty, plant and equipment including capital advance and

payables for capital expenditure

Proceeds from sale of property, plant and equipment

Payment towards acquisifi on of business/subsidiary

Loans liven to third party

Proceeds from loan given to third party

Bank deposits (net)

Interest received

Net Cash generated(used in) investing activities (B)

Cash flows from financing activities
Proceeds from call made on partly issued shares

Proceeds of short-term bonowings (net)

Proceeds from long term borrowings

Repayment of long term borrowings

Lease liabilities
Payment of Lease Liabilities (Principal)

Payment of Lease Liabilities (Interest)

Finances costs

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents acquired consequent to business combination
Less: Unrealised exchange gain/(loss) on cash and cash equivalents

Cash and cash equivalents at the end ofthe year (refer note 1l)

Reconciliation of cash ind cash equivalents

Closing balancb ofcash and cash equivalent as per balance sheet

Cash and cash equivalents at the end of the year (refer note 11)

See accompanying notes forming part of the financial statements (ReferNotes l-38)

-58,49,245 6,24,834

3lst March,202L

-14,90,93"339

1,46,94,275

19,30,00,332
-1,05,45,833

-17,74,181

3lst March.2020

1,17,49,868

|,35,73,537

2,94.60,351

4.54.480

4,72r81,255 5,52,38,237

-5,45,94,417
-56,00,50,209

57,74,808

-3.9t.t0,792
-5,96,60,695

2.15,27,365

-56,1 5,88,563

1,68,23,985

-2,20,05,885

4t.46.997

-54,47,64,518 -1,78,58,888

-18,97,632

80,53,725

-1,16,49,45,748

1,05,45,833

-t,93,48,791

35,95,28 |

-34.18,72,524

-1,14,82r431822 -35,76,26,034

2,56,45,00,658

-68,39,781

-19,30,00,332

40,31.42.631

-94,00,616

t.37.79.433

-2,94,60,351

2,36,46,60,545 37,80,61,096

67,16,52,145

1,02,60,271

25,76,l75
70.59.263

67,60,63,172 1,02,60,271

67,60,63,172 1,02,60,271

67,60,63,172 |,02,60,211

6it#
= / AH$t," r,lA0
a
,J'
' 1+2{bd.
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Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the year ended March 3lr202l

1 General Information

SMT Ireland was originally incorporated as a simplified joint-stock company on May 16,2016 under the Companies Act, 20 I 4

SMT Ireland is currently engaged in the business sale of medical implants.

2.1 Summary of significant accounting policies

Brsis of prep.rrtion rnd pres.nt tion of finuci.l iDforhraion

The Finaocial Statement have been prepared by the Managem€nt ofthe Company for the purpose of inclusion in th€ Draft Red Herring

Prospectus ("DRHP") prepared by the Cqnpany in coDneclion with its propmed Initial Public Offer ofequity shares ("IPO") prepared in tenns of
the requircrnents of
(a) Itr accordam€ with Sohedule VI Part A It€m no. (l IXIXA)(ii)O) of Securities and B(chang€ Board oflndia (lssue of Capital and Disclosure

Requircnents) Regulations, 2018, as amended ("SEBI ICDR Regulations")

(b) Coavefing the financial statcmeots fiom the reporting cunency i.e EUR to INR tramlated financial statements including the notes thcreto in

accordance with Ind AS 2l

B$is ofAccounting

The sta[dalone finarcial stat€ments havc been prepared on historical cost basrs, except for c€rtain financial instruments that are measur€d at

fair values, as explained in th6 accounting policies below. Historical cost is generally bascd on the fair value ofthe consideration Siven in

exohange for goods and services. Fair value is the prioe that would be received to sell an asset o! paid to transfer a liability in an orderly

fansaction betw€co market participants at the Deasurement datE.

Ur€ of Estimrtes

The preparation of standalone financial statements in conformity with genetally accrpted accounting principles requires managemen! !o

mak€ estimates 8nd assumptioDs that afrect the reported amounfs ofassets and liabilities and disclosure ofcontingont liabilities at the date of
Ore fmancial statemetrts and th€ results of operations durhg the year. Although these estimates arc based upon management s best

kno\ edge ofcurred events and actions, actual rcsults c-ould diffet from these €stimates.

Invertoriar

Inventories including Work- in- Progress are valued at cost or net realisable yalu€, whichevcr is lower, cost being worked out on weighted

average basis. Cost includes all charges for bringing the goods to their present location and condition.

Net realizable value reprgsents thc estimated selling price for inventodes less all estimated costs ofcompletion and costs nec€ssary to make

the sale.

Reverue Reaognition

Revenue is recognised !o the extent that it is probable that the economio benefits will flow !o the Company and levenue can be reliably

heasured. Revcnue is measued at the fat value ofthe consideration recejved or receivable. Revenue is net offtrade discounts, rebates and

other similar allowances. Revenuc encludes indircot taxes E{rich are collect€d on behalfofcovemment.

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators that control has been

transferred include, the establishment of the Company's present right to receive payment for the goods sold, transfer of legal title to the

customer, transfer of physical possession to the customer, transfer of significant risks and rewards of ownership in the goods to the

customer, and the acceptance of the goods by the customer. The revenue on consignment sales is recognised on satistaction ol'the above

conditions.

Other Income
Dividend & Interest Income:

Dividend income is accounted for when declared and the right to receive the same is established. Interest income is recognised using the

effective interest method.

a)

b)

c)

d)

e)

H4



Name of the company: sahajanand Medical Technologies Ireland Limited

Notes to the Financial statements ro" th. y."t..d.d M"..h 31'202l

f) Property' Phtrt .nd Equipmert

Assetsarccarriedatacquisitroncost,lessacoumulateddepreciationandaccumulatedirpairmentlosses'ifany'

costs oomprise of all costs mcurred to briBg lhe assets to th€il location and working condition up to the date the assets are put to their

itt€nded use.

whensignifiandequignentaiereplaoe<lseparately,theCornpatrydeFeoiatesthembas€dontheUsefullivesofthe
compotrenrs. Jut"a oiu st oign ri* basis over the period of the lease. All other assets are depreciated to their

residual valu basis over their i-stimatert useful lives Estimated usefirl lives ofthe assets are as follous:

Description of the asset Estimated
Useful Life

(Years)

Building 60

Leasehold Building *

Electrical Installation l0

Plant and Machinery 15

Furniture and Fixtures t0

Offrce Equipment 5

Computers (End user device)
a
J

Computers (Servers and

networks)

6

Vehicles (Other than Motor

cycles, scooters and other

mopeds)

8

Vehicles (Motor cYcles, scooters

and other mopeds)

t0

*Leasehold Improvements are amortised over the period of lease.

Other Intangible Assets

ing acquired in business combination are measured st' Subsequent to initial

arried at cost less any accumulated amortisation an losses' Intangible assets

the estimated useful economic life and assessed for is an indication that the

intangible asset maY be imPaired.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated
Ubeful Life

(Years)

Computer Software J

Patents and Trademarks J

Customer RelationshiP 7

Non Compete Fees 4

s)



Name of the Company: Sahaianand Medical Technologies Ireland Limited

Notes to the Financial statements for the year ended March 31,2021

h)

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is recognised

only when the Company can demonstrate the technical feasibility of completing the intangible asset so that it will be available for use or

sale,itsintentiontocompleteandisabilitytouseorsellthe asset,howtheassetwillgeneratefutureeconomicbenefits,theavailabilitl'of

resoruces to complete the asset and the ability to measure reliably the expenditure during the development.

During flre period of development, the asset is tested for impairment annually. Following the initial recognition of the development

expenditure, the cost model is applied requiring the asset to be carried at cost less any accumulated amortisation and accumulated

impairment losses. Amortisation of the asset begins when the development is complete and the asset is available for use. It is amortised over

the period of expected futwe sales or use.

Financial Instrument

Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of anotlter

entity. Financial assets and financial liabilities are recoqr.rized by the Company when it becomes a party to the contractual provisions of the

financial instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition

or issue of a financial instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value through profit or

loss, in which case the transaction costs are immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to

an insignificant risk of change in value and having original maturities of three months or less from the date of purchase' to be cash

equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above. net of

outstanding bank overdrafts as they are considered an integal part of the Company's cash management.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold

these assets to collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows that

are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business rvhose

objective is achieved by both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the



Name of the company: sahajanand Medical rechnologies rreland Limited
Notes to the Financial Statements for the year ended March 31,2021

Financial assets at fair value through profit or loss:
Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at
fair value through profit or loss are immediately recognised in profit or loss.

Financial liabilities and equity instruments

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred tbr the
purpose of repurchasing in the near term.

(Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initral date ol'
recognition, and only if the criteria in IFRS 9 are satisfied.)

'Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

Other financial liabilities
Other financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subsequent Lo rnrrial
recognition, measured at amortised cost using the effective interest (EIR) method.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its liabilities Equirv
instruments recognised by the Company are recognised at the proceeds received net offdirect issue cost.

Derecognition of financial instruments
The Company derecognises a financial asset when the contractual rights to the cash flows from the f-rnancial asset expires or it transfbrs the
financial asset and the transfer qualifies for derecognition under IFRS 9. A financial liability (or a part of a financial liabiliry) is
derecognised from the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or exprres.

Fair value measurement
When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on
quoted prices in active markets, their fair value is measwed using valuation techniques including the Discounted Cash Flow (DCF) model
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree ofjudgment is required
in establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk and volatility.

In addition, for financial reporting purposes, fair value measurements are categorised into Level l, 2, or 3 based on the degree to wh ich the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurements in its entiretv- which
are described as follows:

Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measuremenr
date;

Level 2 inputs are inputs, other than quoted prices included within Level l, that are observable for the asset or I iabilitv. either dircctlr .r
indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Foreign Currency Transactions

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between
the reporting curency and the foreign crurency at the date of the transaction.

Subsequent Recognition

As at the reporting date, non-monetary items are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date ofthe transaction.

All monetary assets and liabilities in foreign curency are translated at the end of accounting year. Exchange differences on translation of all
other monetary items are recognised in the Statement of profit and Loss.



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the year ended March 3lr202l

j) Employe. Bcncfiti

Employee bcncfits ioclude provident fim4 gratuity firnd, competrsated absenoes.

Dcfined Contribution Plsns: Cootribution towards Fovident flmd dd employ€€s'state InsrEance for employees is made to the regula(or)'

authorities, wherc the Company has no fi[ther obligatioN. Such bencfits d€ olassified as Dcfincd Contibution Schemes as the Company

do€s not carry any further obligations, apart ftom thc contributiols made on a monthly basis.

Crairity: The Cdnpany providcs for gratuiB, a defned bedefit ptar (the "Cratuity Plan") covering eligible employces in accordance with

tle PEment of Gratuity Act, l9?2. The Grahity Plan provides a lump sum payme to vested employees at ietirement, death, incapacitation

or termhation of emplolment, ofan anount based on lhe respective employcc's salary and the ienure of employment.

The Compmy's liability towards gratuity is detcrmined based oi the Fesent value of the defined bcncfit obligation and fair value of plan

assets md the net liability or asset in rccognized in the balance sheet. The net liability or asset reprcsents thc deficit or surplus in lhe plan

(thc su4lus ir limitrd to th€ present valu€ ofthe €cono|Irio benefts available in the form ofr€fi[rds ftom the plan or rcductions in tuture

cotrtnbutiofrs). The pres€nt value of the defned benefit obligation is detcmined using the piojccted unit oredit method, with actuarial

valuations being carried out at eaoh ye3r end. Defined benefit costs 8re composed of
i. sereice cost - recogdzed in profit or loss;

ii. net hterest otr the net liability o( asset - rcc,ogrriz€d in profit 6 loss;

iii. remeasurenent ofthc rct liability or ssset - recognized irr other c.mpreheosive rncome

Oth€r long-t.rm Gmployc. bcncfi.s:
Compensated abseoc€s \rfiigh are not cxpect€d to oocur $'ithin twelve mqrths after the end ofthe period in which the cmployee renders the

related servic,€s are recog[ised as a liability at the present value ofthe defioed benefit obligation at the balanoe sheet date.



N.me of thc ComprnJ: Srh.jrnrnd Mcdictl Technologl.r Irchrd Limited

Notcr to thc Fimrcirl St.temcnt! for th. ycrr cnd.d Mrrch 3l' 2021

k) L.rs.g

The Compaoy evaluates each contract or arrugement, whether il qualifies as lease as defircd under IFRS 16.

The Company as a lessee whether lh€ contract is, or co[tains, a lease. A contact is, or contaits, a lease ifthe conttact involves:

(a) the use of an identified ass€t

O) the right to obtah substantially all the eoommio benefits ftorn use ofthe identified asset, and

(c) thc right to direct the usc ofthe i(hntified .sset.

Th€ Company at the inception oflhe le.se cottract rccogniz€s a Right-of-Use (RoI, asset at cost and corresponding lease liability, cxcept

for leases with teml ofless than twelve month (short term) aod low'value assets.

The cost ofthe right-of-use assets comprises the amormt ofthe idtial m€asurem€nt ofole lease lisbility, ally lease payments made at or

before the inception date ofthe lease plus any initial direct costs, less any lease inc€ntives tec€ived. Subsequently, the right of-use assets is

measur€d at cost less any accumulated depreriatiol and accumulated impairment losses, if any. The right-of-use assels is depreciat€d

using tlre shaight-line method ftdtr the oommencerD€ot date over th6 shortcr oflease term or usefirl life ofrigbt-of-use assets.

The Company applies IAS 36 to determine l*ethcr a Right-of-Use asset is impaired and accouots for any identified impairment loss in the

Statement ofProfit .nd Loss as described itr Ore Note 2(n) bclow.

For lease liabilities at inception, Orc Compatry measures the lease liability at the present value ofthe lease payments that are not paid at

that date. The lease palments arc discouded using the iotercst rate implicit in the l€ase, ifthal late is readily determined, iftiat rate is not

readily dctennioe4 the lease paym€nts ar€ discoutrt€d usirg the indemental borrowing rate. Thc Compalry iecognizes th€ amount of the re-

mcasurement ofleasc liability as arr adjustnent to the right-of-use assets. Where the carrying amount ofthe right-of-use assets is reduc€d

to zero and there is a furthsr reductiotr in lh€ measur€drent ofthe lease liability, the Company recognizos any rernaining amount of the re-

measuenent i! the Statlmeot ofProfit and Loss. For dDrt-tenD, and low value leases, Ore Company r€cognizes the lease payments for

suoh item6 as otr operathg expeds€ oo a stnightJine basis over the l€as€ term and ar9 recogdsed in profit or loss in the period in which

the condition that tiggers those paymeuts oocurs.

Lease payments (other than shod t€rm 6trd low value l€as€s) have been classified as oash us€d in Financing aotiviti€s in the Statement of
C.sh Flows.

Lease paymeots for short-terrl and low vatue leases, have been classified as cash used in Operating aotivities in the Stat€m€nt of Cash

. 
Flows.

The Compatry has no asscts given on lease to olhers.

l) Curr.nt .nd D.f.rred Trt
Incomc t.x e)e€trse compdses curent tax expeDse and the net charge during lhe year, in tbe def€rred tax asset or liability. Cureni and

defered tax€s ar€ rec.ised io plofit or loss, exoept when they relate to items that are rccognised in other oomprehensive income or in

equity, in which case the related culrc[t arld defer,rGd tax ar€ also recognised ia oth€r comprehcnsivc inoome or in equity, resp€ctively.

Curreirt 6nd Def€ned T{xes .Ie mcasured at th9 tax lates that ar€ expccted to apply irr the year when the asset is realis€d or the liability is

setde4 based o! tax ral€s (and tax lavs) that have bcen €naoted or substadively enacted at the reporting date.

Tax assets atrd tax liabilities are offtet when there is a legally enforceable right to set offthe rccognised arnounts.

l. Current incomc trr
Provision for curreNrt incom€ tax is madc for the tax liability payable on taxable income alter considering tax allowances, deductions and

ex€mptioDs d€termined in aooordatrce with th€ applioable tax rates atrd the prevailing tax laws

ii. D.fcrcd trr
Deferred income td. assets and liabilitics are reoognised for deductible ard taxabl€ temporary differences nising betwe€n the tax base of

asset dd liabilities and theii oarrying smount, exoept when the defered inoome tat( dises fiqn the initial reoognition of an ass€t or

liability i! a trmsaction that is not a busiaess oombination snd affects neither acoounting nor taxable profit or loss at the time of the

ransac[loll.

Defen€d income tax assets arc rccognised to thc cxtent that it is probable that taxablc profit will be available against which the deductible

tempo(ary differcnces and the carry forward ofunused tax eaedils atrd unused tax losses can be utilis€d.

The odrying amount of deferr€d income tax assets is reviewed at €ach rgporting date and reduced to the extent that it is no longer probable

that sulncient taxable profit will be available to allow all or part ofthe defered income tax sssct to be utilised.

Deffied tax assets is reoognised as defened tax asset in the balance sheet wh€n the asset can be mcasured reliably and it is probable that the

fifiF. F. n^mi. hm.fif r<.^.i,rF,l wirh rh..(..f uill hF rP.lic.d



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the year end€d March 31,2021

n)

m) Imprirm.nt ofArs.ts

property, plaDt and equipment and intangible assets ridth fioite lives are evaluated for rccoverability whenever there is any indication that

thet carrying amounts may not be recoverable. Ifany such indication exists, th€ recov€rable amount (i.e. higher ofthe faiI value less cost to

sell and the value-in-use) is determined for the individual asse! unless the asset do€s not generate cash flows that are largely ind€pendent of

those fiom other assets. In such oases, Ore recoverable amount is detemrioed for the cash generating unit (CGU) to which the asset belongs

If the tecoverable amount ofan asset (or CGID is estimated to b€ less thaIr its carrying amount, the carrying arnount of the asset (or CGU) is

reduced to its rccoverable amount and ad impaidnent loss is recognised in profit or loss.

Provisions and Contingent Liabilities

provisions: Provisions are recognised when there is a present obligation as a result ofa past event, it is probable that an outflow ofresources

embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation

provisions are measured at the best estimate of the expenditure required to setfle the present obligation at the Balance sheet date and are not

discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of

which will be confirmed only by the occurrence or non occurence of one or more uncertain future events not wholly within the control of

the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required

to setfle or a reliable estimate of the amount cannot be made.

Segment reporting

Operating segments are those components of the business whose operating results are regulary reviewed by the chief operating decision

making body in the Company to make decisions for performance assessment and resource allocation.

The reporting of segment information is the same as provided to the management for the purpose of performance assessment and resourcc

allocation to the segments.

Segment accounting policies are in line with accounting policies of the Company. Further Company has not identified any segment other

than geographical segment. Revenue and expenses have been identified to segments on the basis of their relationship to the operating

dctivities of the segment. Revenue and expenses, which relate to the Company as a whole and are not allocable to segments on a reasonable

hasic harre hccn inclrrded rrnderrrlTnellnnafed nnrnnrafe ewncnsec/innnrrtcrl

Exceptional Items

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-

recurring and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the

Company and to assist users of financial statements.

o)

p)



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes to the Financial Statements for the year ended March 31,2021

q) K€y Sourccr ofEstimrtion
Thg preparation ofth€ standalorc finatrcial statements in confomity with IFRS requires that the management ofthe Company makes

estimates atrd assunptions that affect thc repoied amounts of income alrd expenses of the period, th€ reported balances of assets and

liabilities and the disclosur€s rglating to oontilgent liabilities as of thc date of the fmanoial statements. The estimates and underlying

assumptions arc r€vier,€d otr atr ongoing basis. Revisions to accouiting estimates include useful lives ofproperty, plant and equipment &

intaagible a*sets, firtur€ obligatioos in respect ofretircment bercfit plans, fair value measurement etc. Difference, ifany, between the actual

r€sulls and estimates is iecogDised in the pcriod in which the results arg known.

The following are the critical judgements atrd estimatiorF that have been made by the matragement in the process ofapplying the Company's

accounting polici€s and that have the most significet effect on the amount recognised in the financial statements and/or key sources of

estjmation uncertainty that may have a significant risk of causing a material adjustnent to th€ carrying amounts of assets and liabilities

wilhin thc n€xt financial yea..

Useflrl lives ofpioperty, plant and equipment and htangible aJsets

Management revi€ws the usefirl lives ofproperty, plant and equipmeot and intangible assets at least once a year. The lives ar€ d€pendent

upon an assessment of both the teohnioal lives of lhe aasgts and also their likely eoonomic lives based on various int€mal and external

factois including relativc effrciency and opcrating oosts. Accordingly depreciable lives are rwiewed annually using the hest information

available to the Mamgement.

Employee benefit plan
The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying assumptions, including the

discount rate and expected increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations.

Impairment of financial assets

The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of default and expected loss

rates. The Company makes judgements about these assumptions for selecting the inputs to the impairment calculation, based on the

Company's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

Trade receivables are stated at ttreir nominal values as reduced by appropriate allowances for estimated irrecoverable zunounts which are

6ased on the aging of the receivable balances and historical experiences. Individual trade receivables are written off when management

deems flrem not be collectible.

Income Taxes

provision of current and deferred tax liabilities is dependent on Management estimate of the allowability or otherwise of expenses incurred

and other debits to profit or loss. Deferred tax assets (including MAT recoverable) are recognized for unused tax losses to the extent that it

is probable that taxable profit will be available against which the losses can be utilized. Significant management judgement is required to

determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits

together with future tax planning strategies.

Impact of COVID-I9

The management has assessed the potential impact of the COVID-19 on the standalone financial statements of the Company. In developing

the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Company, as at

the date of approval of these financial statements has used internal and external sources of information. Based on the assessment performed

by the Company, and based on current estimates, the Company expects the carrying amount of these assets will be recovered. The impact of

the global health pandemic may be different from that estimated as at the date of approval of these standalone financial statements and the

Company will continue to closely monitor any material changes to future economic conditions.
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Nrme of the Compeny: Sahejenrnd Mcdicd Technologics lrclrnd Limited

Notes forming part of the fnancial $atements fo the ycar ended 3l March, 2021

Note 4 : Non currcnt investncnts

Inveshent in Subsdiairies :

Notc 5: Ottcr Finencial Asscts

(A) Non Cunent Financial Asscts

Seoutity Deposits

Advance to suppliers

Deposits with banlsr

rThese are fixed deposits with manuig period of more than I year

@) Currcnt Financial Asscts

Interest Receivable

Ioan giveir to subsidiary

Unsecured loan
Deposits

Security Deposits

Considered good

Considered doubtfirl
kss: Allowance for doubtfrtl deposits

Amounts due from Previous owreni
Other receivables (unsecured considered good)

Government Incentive Receivable

Notc 6: Loans

(A) : Loans. Non Current

Unsecurcd Considercd Good
Loan} to parties

@) Loens. Current
Unsecured Considered Good

. Inans to parties

Ioans to employees

Lonns tor Group Companies

INR

As at 3l March, 2021 As at 3l March, 2020

t,53,r0,94,234 36,47,49,t44

1,53,1 0,94,234 36.47,49,144

As at 31 March, 2021 As at 3l March, 2020

87,38,85;

87"38,853

As at 3l March, 2021 As at 3l Malclr, 2020

21.39.66.699

27,39,66,699

59.34.82.026 | 5,63,18,87 r

s934,82,026 15,63, | 8,871
AHI4TDABAD

FP.tt 128310V||



Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial statements for the year ended 3l March, 2021

Note 7: Deferred Tax Assets (net)

(a) Analysis of deferred tax assets / (liabilities) presented in the balance sheet:

Deferred tax assets

As at 31 March, 2021 As at 3l March. 2020

2,02,69,380 |,25,il,436
2,02,69,390 l,25,1 |,436

c.t (trtbutrHc to: fI\'R

Particulars
credited credited to Addition on

As at 0l April,2020 to statement of other businesr (charged) /.credited to 
As at 3l March, 2021

Profit comorehensive combination equlty

Difference between Book based and Tax based
in respect ofPPE and intangible assets

Allowances for Doubtfirl debts and securitv
deposits

Allowances from claims from customers
Employee Benefits
Research and Development

Un-utilised tax losses

Transition impact of IFRS 16

Intangible Assets on acquisition
Deferred tax on lease liabilities
Others

Deferred Tax Assets

-t,zs,tt,ozo
-1,40,4-16

-73,s8,842
-5l,l0l

-3,48,000 -2,00,77,863
-1,9r,517

-1,25,11,436 -74,09,943 -3,48,000 -2,02,69,390

INR
(Charged)/ (Charged)/
credited credited to

Particulars As at I April, 2019 to statement of other
Profit comprehensive

and Loss income

Addition on
u*i".r" 

- (charge-01.1.:1.otr.o to 
As ar 3r March, 2020

combination equlrI

Difference between Book based and Tax based
in respect ofPPE and intangible assets
Allowances for Doubtfirl debts and security
Allowances from claims from customers
Tax losse's

Transition impact of IFRS 16

Employee Benefits
Research and Development
Others

Deferred Tax Assets

-t,04,06,294 -rrJ1,382 -7,87,34s

-t,40,416

-1.04,06,294 -11.77.382 -7,87,345 _ _1,40,416 _1,25,1 1,436



lNR

Sr. No Particulars For the year ended 3l For the year ended 3l
March.202l March.2020

(A)
(B)
(c)
(D)

E)

Profit Before Tax

Statutory Corporate Tax Rate

Tax on accounting profit
(I) Tax on expense not tax deductible:

(a) CSR Expenses

(b) Expenses in relation to exempt income

(c) Tax on employee perquisite borne by the group

(II) Weighted deduction on R&D Expenditure

(IV) Tax effect on impairment and fair valuation losses recopised on which DTA is not recognised

(III) effect on previously unrecongrised tax losses used to reduce tax e:(p€nse

(III) Effect of tax paid on foreign source income which is exempt from tax

(IV) Items on which no deferred tax asset is recognised

(IV) tmpact due to differential tax rates in respective countries

(VI) Unrealised intergroup profit on which defened tax asset is not reco8nised

(XI) Tax effect on various other items

(V) Tax effect on various other items

Nontaxable income

Losses forward/utilised

Capital Allowances in excess of deprecation

Deferred Tax

Timing difference on taxable income

IFRS 16 adjusfinents not forming part of Irish Tax computation

Effect of expenses that are not deductible in determining taxable profit
Total effect of Tax Adjustnents ((I) to (V))
Tax Expense recognised during the year

Effective Tax Rate

-14,80,93,338.59

t2 s0%

-1,85,1 1,667.32

-37,88,638

-23,39,r98
9,22,t51

-74,09,943

2,94,738

2,39,66,646
I,16,45,755.40

-68,65,9r2

4.64"/"

| , t 7,49,868.36

12 50Y"

l 4,68,733.54

-24.00,919

9,18,387
-2,7 |,465

-t t,77,382
-2.95,567

9,426

5,'7 t,425
(26,46,095.04)

- I | ,77,361

-10.02"1'

Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes forming part of the financial statements for the year ended 31 March, 2021

(c) Reconcilation of tax exlrnsc and the accounting profit multiplied by domestic tax rate

(d) Break up of Tax expenses

Current Tax
Deferred Tax
Tax effect on Other Comprehensive Income

Income Tax expensc in the Statement of Profit and Loss

Deferred Tax credit recorded in Equity

Note E: Other assets

(A) Other assets - Non-current
Capital advances

Indirect taxes recoverable

(B) Other assets - Current
Unsecured Considered good

Indirect taxes recoverable

Amounts due from hevious ou/ners

Capital advance

Advance to suppliers
Prepaid expenses

Advances to employees

Government lncentive Receivable

Note 9: Inventories (At lower of cost and net realisable value)

Inventory-Finished Goods

5,44,092
(74,09,943) ( r r,77,387)

(68,65,851) (11,77,J87)

(1,40,4r 6)

As at 3l March. 2021 As at 3l March. 2020

67

1,40,00,879

-r | ,64,895

t_3,5-3.48_1

3.32.64.6043. r 9.80.1 65

4.59.81.111 3.11,82,982

As at 3l March, 2021 As at 3l March, 2020

t6.32,53.766 t0,56,47,233

L6,32,53,766 10,56,47,233



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes forrning part of the financial statements for the year ended 3l March, 2021

Note l0: Trade Receivables

Unsecured

Considered good

Considered doubtflrl

Less : Allowance for doubtful debts

As at 3l March. 2021 As at Jl March. 2020

s0,t7,r5,293 t2,44,52,500

50,17,15,293 | 2,44,52,500

Note:
(i)

(iD

Note ll: Cash and cash equivalents

Cash on hand

Cheques and dlafts on hand

Remittance-in-transit

Balance with banks

Current account

EEFC accounts

Cash and cash equivalents

Note 12: Otber bank balance

Other deposit accounts

original maturity of more than 3 months but less than l2 months

Note 13: Equity share capital

Authorised
100,000 equity shares of€l each

Issued, subscribed and fully paid-up share capital
100,000 Equity Shares of €l each fully paid-up

Particulars

50,1 7,15,293 | 2,44,52,500

f€ ayerag€ s€dir pcriod on sdca ofgood! is lEo &y!. No i[t€{6t i! charg€d on ldc rocivablcs. Boff€ ic.€pting my new custdn€r, the colnpDy porforms derail€d background
chcck to .sscas thc pc.€N ial c1lston€d8 q€dit qurlity. Thc orcdit qudit of o$tomcr 5re review€d on r€gulf brsii.

Allowance for doubtful debts

Opening Balance

Add : Allowance during the year

Closing Balance

As at 3l March, 2021 As at 3l March, 2020

As at 3l March. 2021 As at 3l March. 2020

42,689

67,60,20,483

35,3 l4

|.02.24,957

67,60,63,172 t,02,60,271

As at 3l March, 2021 As at 3l March, 2020

As at 3l March, 2021 As at 3l March. 2020

74,40,000.00

74,40,000 00

74.40.000 00

74.40.000 00

74,40,000 74,40,000

q.): D.lrib ofrtgllt' pl.fcrtuc.!.!rl.c'Eiclio rtt cL.d lo th. .qult!' ft!fthold.n:
Th.companyhasotEolrssofcquityihaIEshivingrm.€!"alu€of€1Fsharc'E!dsh're.hold€ti!digibl.foronero!ep..sh&chcld.Thcdivid€ndpropo3.dfcfd
subj€ct to thc rpFolll of ft! shlr.holde$ in dl€ emuing Amurl C,locnl M!.tiry.

Equity Shares for the year ended
31 March.2021

No. Amount in INR

Equity Shares for the year cnded
3l March.2020

Amount in INR
Equity shares outstanding at the beginning of the
year

Add : Issue ofadditional shares
Equity shares outstanding at the ending of the year

1,00,000 74,40,000 t,00,000 74,40.000

1.00.000 74.40.000 1.00.000 74-40.OOO



Name of the Company: Sahajanand Medicel Tecbnologies Ireland Limited

Notes forming part of the financial statements for the year ended 3l March, 2021

$; Nrn ofslrchold.r 
Eqruv shrr.'"!.t 3l M.rcb, Equ*vsh"'c!."rt3r M".ch,2020

-" 
frT"'" % ofHording Ncofshrroh.rd .r, of Hordins

I Sahajanand Medical Technologies Limited

Note 14: Other Equity

Securities premium

Retained eamings

Foreip Currency Translation Reserve

Capital Reserve on Business Combination

General reserve

Particulars of Other Equity

Reserves and Surplus
(a) Securities premium

Opening Balance

Add: Premium on shares issued during the year

kss: Share issue expenses

Closing Balance

@) Capital Reserve on Business Combination
Opening Balance

Add: Gain on acquisition of a foreign zubsidiary

Closing Balance

(c) General Reserve

Opening and Closing Balance

(d) Retained earnings

Opening balance

Transition impact of IFRS l6 (net of taxes)

Profit for the year

Remeasurement of defined benefit obligations for the year (net of taxes)

Closing Balance

(a) Foreign Exchange Translation Reserre
Opening balance

Exchange loss for the year

Closing Balance

1,00,000 100.00% I,00,000 | 00 00%

As at 3l March. 2021 As at 3l March. 2020

-19,83,75,561 -5,68,07,t 26

For the vear ended For the vear ended

-18,25,26,400 -4,12,98,9t 3

-1,55,08,2t4 - r,2 | ,54,890
-3,40,947 -_l_r,5_3,,324

-1,58,49,160 -t,55,08,214

-l 9,83,75,561 -5,68,07, | 26

-18,25,26,400 -4. | 2.98,9 | 3

-1,58,49,160 -1,55,08,214

March 31.2021 March 31.2020

-4,12,98,913

-14,12,27,488

-5,38,83,831

-3,42,337

t.29.27,256



N.n ofth. CoDp.!y: Sdr|jr dM.dtci T.chroloai.! I..l.rd LiDit d

Not.6 fdnirg part ofthc tuecr.l std€d.nts f6 the ye.r .aded 3l Mffo\ 202r

N.tulc rrd Frpo|. of rcr.rv..:
(i) s€€uritiar F.diun b ur€d to r€csd ttc pr.miun 6 issuc of shr€s.

O) Capitd Rcs.nE r€pr€s.ob lhc additidd rct !rs.t! r€cdrcd o pl|rcbff. ofstltc itr ! tubsidi.ry drirg lhe c r€nt ycir cdcd March 31,2021.

(c)TheGacrnlrcs!rv!kafcer$€rv€whichisus!dfmtin€totinetotr0df€rproft!ton/torlrin!dcsmingsfoI5ppraristionpuPos4.AtlEg€n€r€se|sct€drahnslbr
fommcceDon.otof.quitytomothcrmdisnotrnitemofothefcompreh.osivcincmc,it@sinclud€dinthe8€nenlr6.rvcwillnotb.reclas,if$bs€quentrt0sh|cmo|ofprofl
and loss.

(d) R€taitrld lornin$ repres€lt lhe anount of ac.1lmd.tld .6mings ofthe Cmpmy
(c) Fd€ign on€acy Errsldio rssv€ is 6c .xchansp tfr€ac€s ttiring fom 6c !fslrtion of fDtncirl sht€Nncnt! offo.c
recognised in other comprehensive income and is presented within equity in the foreigr cwrency tanslation resewe

Note 15: Borrowings

(A) Borrowings - Non Current (Secured)

Tenn Loans

From Financial Institutions

Vehicle loans

From Banks

Total Bonowings
Less: Current maorities of long term borowing

Total non current borrowins

As at 31 March,2021 As at 3l March, 2020

2,52,24,86,436 5.42.68.'720

2,27,27,10,606 I,80,89,574

2,52,24,86,436

-24,97,15,830

5,42,6E,120

-3,6t,79,t46

Nature ofSecurity and terms ofrepayment for secured borrowings:

erm
Sr.
Nn Nanc of Bank 3l March,2021 3l March,2020 Interest Rate pa Terms of Repayment and Sccurity

I ICICI Bank Plc

5,42,68,72C
Aggregate of margin (1.9%) &

EURIBOR

Paid on a quarterly basis commencing 3 |

December 2018 and ending 30 September 202 |

2 Investec Bank 2,52,24,86,436

Aggregate of margin (3.65%) &
EURIBOR

Paid on a halfyearly basis April 2020 and ending
in April 2025. Repayments start as 57o of loan

balance and rise to25%o by end ofternr The bank

has a fixed and floting charge on all assets

Total 2,52,24,86,436 5,42,68,720

Less Current Maturities of Long-Term

Borrowings (Refer Note l7)
24,97,t5,830 3,6t,79,146

Long-Term Borrowing as disclosed 2,27,27,70,606 1.80.89.s74



Name of the Company: Sahajanand Medical Tecbnologies lreland Limited

Notes forming part of the financial statements for the year ended 3l March, 2021

(B) Borrowings - Current (Unsecured)

Working capital loans

(a) Castr credits facility repayable on demand

(b) Working capital loans repayable based on respective tenure

lnans from Group Companies

Note 16: Trade Payables

Due on account ofgoods purchased and services received

total outstanding dues of micro enterprises and small enterprises (Refer Note 30)

total outstandine dues of creditors others than micro enterorises and small enterorise

Note 17: Other financial liabilities

(A) Lease Uabilify- Non-Current
Lease Liability

(B) Lease Liabilify- Current
Lease Liability

(C) Other financial liabilities - Non-current

Deposits from others- Secured

kave Encashment Payable

(D) Other financial liabilities" Current
Capital Creditors

Current maturities of long tenn borrowings

Empl oyee related liabilities

lnterest accrued but not due on borrowings

Leave Encashment Pavable - Current

As at 3l March, 2021 As at 3l March, 2020

95,80,93,68 r 85,51,86,480

95,80,93,681 E5,51,86,4E0

As at 3l March. 2021 As at 3l March. 2020

28,25,59,396 26,80,94.204

28,25,59,396 26,80,94,204

As at 31 March, 2021 As at 3l March, 2020

47.t5.253 79.64,623

47,15,253 79,64,623

35. 14.386 65.58.5 r0

35,14,386 65,58,510

24,97,15,830

2, t8,317

3,61 .79. 1 46

-19.96-1

Terms of Repayment and Security3l March,2020Name of Financial Institution 3l March.2021

Terms of Repayment and Securiry3l March.202l

24,99,34,147 3,62 l9 lt0



Namc of ttc Compeny: Sehrjenand Mcdicel Tcchnologics Irelend Limitcd

Notes forming part of the fnancial $atemeits for the year ended 3l lrdarc\ 2021

Note lE: Provision

(A) Provision - Non4urrent
Provision for gatuity

(B) Provision - Currcnt
Provision for claims fim customers+

hovision for leave encashment

*Movement:

Balance at the beginning ofthe year

Less: Provision utilised fiuing the year

kss: Provision reversed during the year

Balance at the ord of fte year

As at 31 March, 2021 As at 3l March, 2020

Amount Amounl

NfirG dProvtior:
Ite Fo$Nio ir fr mlio'prt d cliif Drdurt s$rncc SrEa to lhe qlg.mcr xhic.h i! ndc o fhc birdr ofnruS!o.at oe.ctdcn trbng irto rccount historicri oAdicnoc, Thc
.!p..lcrl tiniry of ey rc$fti[g odor of ccsmic b.[!&! nry.. fd I p.riod of te.lv. rolhr.

Notc 19: Other currcnt liebilities

Advance received from customers

Statutory dues

As at 3l March, 2021 As at 3l March, 2020

AHMfDABAD

FR,N iZ831OW



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes forming part of the financial statements for the year ended 3lMarch,202l

Note 20: Revenue From OPerations

Sale of Products

Other operating Income

Note 21: Other Income

Interest Income on:

Bank deposits

Others

Profit on sale of PPE

Rent Income

Provision no longer required written back

Net exchange gain

Note 22: Cost of materials consumed

Inventory at the beginning of the year

Add: Purchases

Less : Inventory at the end ofthe Year

Note 23: Purchase of Stock-in-trade

Purchase of Stock in trade

Note 24: Increase / (Decrease) in inventories of finished goods, work-in-progress and

stock-in-trade

Inventories at the end of the Year:

Finished goods

Work-in-progress

Stock-in-trade
(A)

Inventories at the beginning of the year:

Finished goods

Work-in-progress

Stock-in-trade

INR

For the Year ended For the Year ended

31 March,2021 3l March-!Q20
73,72,80,013

1,50,91 ,l 53

37,74,79,085

1,92,07,350

75,23,711166 39,,66,86,,436

For the Year ended For the Year ended

31 March,2021 3l March' 2020

1,05,45,833

17,74,r-81

23,80.303

1,23,201013 23.80.303

For the Year ended For the Year ended

31 March,2021 3l March' 2020

For the Year ended For the Year ended

31 March,202l 3l March,2020

46,61,51,587 21,53,40,064

46,61,51,587 21,53,40,064

For the Year ended For the Year ended

31 March,2021 31 March' 2020

16,32,53,766 10,56,47,233

16,32r53r766

10,56,47,233

10,56,47,233

6,02,77,404

Foreign Currency Translation Difference

(B)

(c)

(A)+(B)+(c)

10,s6,47 1233 6,02,77,,404

30,12,117 62,58,956

-5,45,94,,417 -3,91,10,873



Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial statements for the year ended 3l March,202l

Note 25: Employee Benefit Expenses

Salaries, wages and bonus

Contribution provident and other funds

Grafuity expense

Staff welfare expenses

Note 26: tr'inance Costs

Interest expense

Interest on Lease Liability
Interest on shortfall ofadvance tax
Other borrowing costs

Note 27: Research and development expenses

Material consumed

Testing expenses

Repairs and maintenance

Travelling expenses

Salaries, wages and bonus

Miscellaneous expenses

Reclass to other expenses

Note 28: Other expenses

28 (a): Business Combination Cost

Acquisition cost in relation to business combination

6,69,49,017 5,18,25,499

6,69149,017 5,19,25,499

For the Year ended

31 March,2021
For the Year ended

31 March,2020

6,00,66,612

68,82,405

4,61,13,174

57,12,325

For the Year ended

31 March,202l
For the Year ended

3l March,2020

18,94,65,303

5,18,715

30,16,3 l4

2,83,43,859

7,33.963

3,82,529

19,30,00,332 2,94,60,351

For the Year ended

31 March,2021
For the Year ended

3l March.2020

tl,so,gel
-17,50,963

ll,zz,oqz
-33,22,042

For the Year ended

31 March,202l
For the Year ended

3l March.2020

28.47.086

28,47,086



Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial statements for the year ended 3l March,202l

28 @): Other expenses

Clinical Trial expenses

Technical Advisory fees

Power and fuel
Freight and Forwarding Expenses

Travelling expenses

Business promotion expense

Advertisement expense

Conference expense

Other marketing expense

Marketing Consultancy Expenses

Rent

Rates & taxes

Commission & brokerage

Insurance

Repairs and maintenance

Buildings
Plant and Machinery

Others
Expenditure towards C orporate S o cial Responsibil ity (C SR) activities
Legal & professional fees

Payment to auditors

for statutory audit

for ta< matters

for certification
for other services

Printing and stationary

Loss on sale on property, plant and equipment
Donation
Bad Debts

Allowance for doubtful debts

Net Exchange Loss

Miscellaneous expenses

Total28 (a) + 28 (b) + 28 (c)

For the Year ended

31 March,202l
For the Year ended

3l March,2020

2,91,95,695

75,38,686

14,76,683

1,99,35,496

10,67,494

1,22,98,805

:
39,02,204

7,01,283

8,32,383

12,89,62,379

37,59,678

42,67,609
4,29,680

25,91,957

1,07,23,803

| 3,81 ,308
1,58,30,061

12,60,799

1,25,08,079

14,51,545

24,677

1.06, l l ,954

33,33,064

5,61,22',5

| 5,46,l0l
19,14,762

5,13,34,936

| 3,9 | ,823

35,89,025

6,63,768
4,54.480

4,75;
54,81,972

22,65,83,724 11,33,81,228

22,65,83,724 11,62,28,314



Name of the Company: Sahajananb Medical Tech ologies Ireland Limited
Notes forming part of the financial statements for the year ended 3lMarch,202l

Note 29: Contingent Liabilities and Commitments

Contingent Liabilities

Claims against the Company not acknowledged as debt

- Income Tax Maffers

- Commercial Matters

- Bank Guarantee

Commitments

(a) Capital commitments (Total value)

Less: Capital advance

Total

(b)(f Other commitments

Note 30: Disclosures required under the Micro, Small and Medium Enterprises Development Act' 2006

Not Applicable

Note 31: Earnings per share

Earning per share has been computed as under:
Profit for the year

Weighted average number of equity shares outstanding during the year

Earnings per share (Rs.) - Basic

Earning per share has been computed as under:
Profit for the year

Weighted average number of equity shares outstanding during the year

Earnings per share (Rs.) - Diluted

INR
As at 31 March, 2021 As at 31 March, 2020

As at 31 March, 2021 As at 3l March, 2020

INR

As at 31 March, 2021 As at 3l March, 2020

-14,12,27,488

1.00.000

(1,412.27) 129.27

1,29,27.256

1,00,000

(14,12,27,488)

1.00.000

1,29,27.256

1,00.000

(1,412.27) 129.27

{s}



Name of the Company: Sahajanand Medical Technologies lreland Limited
Notes forming part of the financial statements for the year ended 3 I March,202l

Note 32 - Related par6r transactions

(a) Names of related parties and nature of relationship:
(I) Persons having direct or indirect control over the
Company:

Illanchoran Uthitapathi
Bhargav Kotadia
Ganesh Prasad Sabat

x:r_-__:jltt* 
ravr|I8, suusraru4r urlere$l uvEr rl.t€

([II) Subsidiaries: Zarek Disfribuidora De Produtos Hospitalares Eireli
Sahajanand Medical Tecbnologios Iberia Socidad Limitada
SMT Germany GmbH
SMT Polonia Sp6lka Z Ograniczona Odpowiedzialnoscia
SMT Swisterland AG
SMT CIS
SMT France SAS

Vascular Innovations Co., I,td
Vascular India Limited
Mr. Bhargav Kotadia (Maneging Director)

Illancheran Uthitapathi
Bhargav Kotadia

(V) Key Management Personnel and their relativos (with
whom the Company has fransactions):

(b) Trensactions with releted parties:

Purchase ofgoods
Sahajanand Medical Technologies Private Limited
SMT Gormany GmbH
Vascular Innovations Co., Ltd
Vascular India Limited

Purchase qf Capital Goods

Expense

Ssle ofsJents
SMT Gennany GmbH
SMT Polonia Sp6lka Z Ograniczona Odpowio&ialnoscia
Sahajanand Medical Technologies Iberia Socidad Lirnitada
SMT France SAS

Sahajanand Medical Technologies Private Limitcd

Othcr Sales

Sahajanand Medical Technologies Private Limited
Sahajanand Medical Tcchnologies hivate Limited

Reimbursement of expenses (claimed on related party)
Sahajanand Medical Technologies Private Limited

Reimbursement of expenses (claimed by related party)
Sahajanand Medical Technologios Private Limited

Remuneration excluding retirement benefi ts and reimbursements
Illancheran Uthitapathi

InteresUother
Sahajanand Medical Teohnologies Iberia Socidad Limitada
SMT Polonia S p6lka Z Ogranicznna Odpowiedzialnoscia
SMTGermany GmbH
SMT France SAS

Sahajanand Medical Tecbnologies hivate Limited
Sahajanand Medical Technologies Private T imited
Sahajanand Medical Technologies Private Limited

Amountin EURO Amount in Indian Ru
For the Year ended For the Year ended For the Year ended For ihe Year ended

31 March,2021 31 March.2020 3l March.202l 3l March. 2020

42,35,247
2,2r,375
9,33,455

17,880

2,78,877

7,92,050
1,79,200

3,01,680

13,49,182

93,166

2,90,626

6,46,000

1,50,000

t3,706
16,504

85,203

6,348
-5,97,601

-2,70,000
-2,90,626

27,80,299

8,000

7,704

1,57,500

7,02,800

t1,35,786

I,50,000

lt,t47
3,282

15,578

-3,37,300

36,68,20,248
l,9l,73.577
8.08.47.75 |

2,4 l.53,900

6,86,00,480

|,55,20.745
2,6t,28,897

l1,68,54,407

80,69. | 95

2,51,7 |,522

5,59,50,900

|,29.9t .695

I1,87,086
t4,29.396
73,79,543

5,49,809
-5,17 ,59,032
-2,33,85.05 |

-2 ,5 | ,'7 I ,522

21.90.78,628
6,30,374

6.07,05 t

t,24,t0,496
5,5-3.62.632

8.94,96.302

I.18. t9,520

8,78,348

2,58,6 | I

t2.27,497

-2.65.78.t61

=o
q



Name of tbe Company: Sahaianand Medical Tecbnologies lrelsnd Limited

Notes forming part of the financial statements for the year ended 3l March, 2021

(c) Closing Balrrnces :

Shares issued to enterprise having substantial interest over the Company

Sahajanand Medical Technologies Limited

Trade Payable

SMT Gormany GmbH

Sahajanand Medical Technologies Limited

Vascular lnnovations Co., Lld
Vascular India Limitod

Trade Receivables

SMT Germany GmbH

SMT Polonia Sp6lka Z Ograniczona Odpowiedzialnoscia

Sahajanand Medical Technologies lberia Socidad Limitada

SMT France SAS

Sahajanand Medical Technologies Limited

Other Receivables

SMT Germany GmbH

SMT Polonia Sp6lka Z Ograniozona Odpowied'ialnoscia

SMT CIS

Sahajanand Medical Technologies Iberia Socidad Limitada

SMT Franoe SAS

Other Liabilities
Sahajanand Medical Technologies I imited

Note: 33 Segment Reporting

1,00,000 1,00,000

51,110 8,000

16,97,268 31,21,222

9,33,455
17,880

74,40.000 74,40,000

49,52,268 6,64,397

t4,56,47,641 25,92.16,239

8,0 | ,02,574

I,39,000

9,49,550

5,42,000
3,01,680

20,87,989

29,36,266

4,98,051

29,83,063

4,98,612

l,l I ,64,90 I

264

I,57,500

6,02,800

-5,040

t3,47,063
3,47,174
l,65,000

32,98,832

1, t9.28,007

8, I 4,83,734

4,65,10,646

2,58,88,066
11,91,76,600

25,19,69,822

4,27,39,256

25,59.85.57 6

4,27,87,373

2t.925
l._30,80,-3 t2

5,00,62,299

-4.18,570

I l, t8,73,070

2.88.32.66'7

t.37,03, t84

27.39.66.6'78

85.5 I .86.6461,02,97,300 95,80,93,681

Openting egEor! .ro d.f!.d cmpor.Dr. of rn on&rpd.. f. {hich disd! fnrncid irfoEdion i! MilibL tt t i! a.lu.t!d rguhlv bv th!

tollcd.lE3(rrcudu.rd.i!gPqft.n.lc€.Tt.cdplryhs@lyc.r.pdtlbLhsina's98E6ti.o'.In&rvodomlD.vic.''

S..rod.ry ..sn.r! (Bt rGDgnDhY):

ParJiculars For the year ended 3l March' 2021

Revenue from location of customers

Carrvinc amount of segnent assets +

Local Export Total

Particulers For the year ended 3l March' 2020

Revenue from location of customers

Carnrins amount of sesment assets I

Local Export Total

No single customer contributes more than l0olo or more of the Company's total revenue for the year ended March 3l,2o2l and March 3l'2020
* Non-current assets exclude financial assets and deferred tax assets.



Name of the Company: Sahaianand Medical Technologies lrcland Limited
Notes forming part of the financial statements for the year ended 3 I March, 2021

Note 34: Consumption of Traded Goods

Cost of Material Consumed inoludes Trading of Stock-in-trade amounting Rs 41,15,57,170 (31 March, 2020: Rs 17,62,29,191).

Note 35: Financial Risk Management

Financial risk manasement obiectives and nolicies

The compa,iy's financial risk management is an integral part of how to plan and execute its business strategy. The company's financial risk management policy is set by the

Board'Thecompany'sbusinessactivitiesexposeittoavarietyoffnancialrisks'namelyliquidityrisk,marketrisksandcreditrisk.Thekeyrisksandmitigatingaconsarc
also placed before the Board of Directors of tho company. The company's risk managoment potcies are established to identif and analyse the risks faced by the conrpany, to

set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in

market conditions and tho company's activities.

Market risk is the risk of loss of funge eamings, fair values or future cash flows that may result from a adverse change in the price of a financial insEument. The value of a

flancial instument may change as a result of changes in the interest rates, foreign crrrency exchange rates, equity prices and other market changes that afect market risk

sensitiveinstruments.Marketriskisattributabletoallmarketrisksensitivefnancia|instrumentsincludinginvestnentsarrddeposits,receivables,payablesandlos.

The company manages the risk through the Finance deparfnent that provides assuranc€ that tho oompany's fnanoial risk activities are goverted by appropriate policies and

proceduresandtlratfnanoialrisksareidentifed'measuredarrdmanagedinaccordancewiththecompany'spoliciesandriskobjectives.TheFinancedepartnentacvi[iesare
designed to:

-protect the company's fnancial results and position from financial risks

-maintain market risks within acceptable paramoters, while optimising rehrrns; and

-protect the company's financial invesbnents, while maximising returns.

The Finance deparhnent provides firnding for the oompany's operations. tn addition to guidelines and exposure limis, a system of authorities and extensive independent

reporting covers all major areas of activity.

(A) MANAGEMENT OF LIOUIDITY RISK

Liquidityriskistlreriskthatthecompanywillfaceinmeetingisobligationsassociatedwithitsfnarrcialliabilities.company'sapproachtoma$ng
that it will have sufficient fnds to meet its liabilities when due without incurring unacoeptable losses. A material and sustained shortfall in our cash fow could undemrine

the company's credit rating and impair investor confidence.

The company maintained a cautious funding strategf, with a positivo cash balance for major part of the year ended 3lst March, 2021 and throughout the year for the yea'

ended 3lst March,2020. This was the result of exisiting business model of the company and funding arrangement from the investing parhrers.

The company's board of directors regularly monitors the rolling forecasts to enswe it has sufficient cash on an on-going basis to meet operational needs. Any short term

surplus cash generated by the operating entities, over and above the amount requircd for working capital management and other operational requirements, is retained as cash

and cash equivalents (to the ext€nt required) and any excess is invested in liquid mutual funds/fixed deposits while ensuring suffcient liquidity to meet its liabilities.

Exposure to liquidity risk

Thefollowingarethecontracfalmaturitiesoffnancial|iabilitiesatthereportingdate.Theamountsaregrossarrdundiscounted,arrdincludeestimatedinterestpaenbmd
exclude the impact of netting agreements.

Maturitv patterns of other financial liabilities

A,s at 3l March, 2021 0-12 months Beyond 12 months Total

Trade Payable

Payable related to Capital goods

Other Financial Liability (Current and Non Current)

Short-Term Borrowings

Long-Term Borrowings

Lease Liabilities
Total

28,25,59,396

24,99,34,147

95,8083,681

35,14,386

2,27,27,10,606
47.15.253

28,25,59,396

24,99,34,147

3,23,08,64,287

82.29.638

1.49.41.0r.609 2,27,74,E5,859 3.77.15.87.468

As at 31 March. 2020 (Fl2 months Beyond 12 months Total

Trade Payable

Payable related to Capital goods

Other Financial Liability (Current and Non Current)

Short-Term Borrowings

Long-Term Borrowings

Lease Liabilities
Total

26,80,94,204

3,62,19,1 l0

85,51,86,480
65.58.510

1,80,89,574

79.64.623

26,80,94,204

3,62,t9,1t0

87,32,76,0s4
r.45.23-t33

1.15.94.99.794 1.80.89.574 I,17,75,89,368



Name of the compeny: sahaianand Medical Technologies lrelsnd Limited

Notes forming part ofthe financial statoments for tho year ended 3l March,202l

(B'I MANAGEMENT OF CREDIT RISK

Credit risk is the risk of financial loss to the company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables:

Thecompany.sexposrrretocreditriskisinfuencedmainlybytheindividualcharaoteristicsofeachcustomer.Creditriskismanagedthroughcreditapprova|s'establising
credit limits and continuously monitoring the credit worthiness of customers to which the company grants credit terms in the normal course of business'

Other financial assets

The company maintains exposure in cash and cash equivalents, term deposits with banks, Loans, Security deposits and other financial assets. The comp:uly has concentrated

its main activities with a limited number of counter-iarties (bank) which have secure creditratings, to reduce this risk. Individual risk limis are set for each counter-parry

based on financial position, credit rating and past 
"*p".i"rr"". 

Credit limits and concentration of exposures are actively monitored by the company's Finance depar-trnent'

(C) MANAGEMENT OF MARKET RISK
rt 

" "orrrp*yt 
ri"e and operations result in it being exposed to the following market risks that arise fiom its use of financial instruments:

. Foreign currency risk;

. price risk; and

The above risks may affect the company's income and expenses, orthe value pf its financial instnrments. The objective of the company's management of market risk is to

maintain this risk within acceptable iarameters, while optimising reurrns. Tho company's exposure to, and management of, these risks is explained below'

(l) Foreisr Currenc.'r Risk:

Foreign currency risk is the risk that the fair value or futur cial instrument will fluc eign exchange rates As the company

mainly enters rnto transactions denominated in EUR, the c foreign currenry risk is itivity analysis has not been plepa'ed

on the basis that the total amount susceptible to foreip. exchange risk is below l7o of total net assets and i

flD Pricinq Risk:

Pricinq Risk Sensitivitv
The.e is no ma6erial impact of pricing risk on the financial statements and the operations of the company.

Financial Instnrment bv cateqorv

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current tansaction between willing parties

The following methods and assumptions were used to estimate the fair values:

1.Fairvalueofhadereceivables,cash,Ioans,otherfnancialassets,tradepayabIesandotherfnancialliabi|ities,approximatetheircarringamorrnts
mahrrities of these instruments.

2. Finanbial instrments with fxed and variable interest rates are evaluated by the company based on parameters such as interest rates and individual credit worthiness of the

counterParty.Basedonthisevaluation,al|owancesaretakentoacoourrtforexpectedlossesofthesereceivables'Accordingly,fairvalueofsuchinstuments
different from their carrying amounts.

The fair values of security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair values irr tlre fair value

hiorarcfiy due to t[e inolusion of unobservable inputs inoluding countor party credit risk.

Cateqorization of financial assets and liabilifies

Perticulars As et 31 Msrch,2021 As at 3l March.2020

Financial Assets measured at amortised cost

Investnent
Trade receivables

Cash and cash equivalents

Loans

Others financial asset

Other Bank Balances

Financial Liabilities at amortised cost

Trade payables

Borrowings
Lease liabilities

Other financial liabilities

Non Current Current Total Non Current Current Total

t,53,10,94,234
50,17,15,293

67,60,63,172

59,34,82,026
87,38,853

1,53,10,94,234

50,17,15,293

67,60,63,172

59,34,82,026
87.38,853

36,47,49,144

27.39.66,699

12,44.52,500

1.02.60.27 |

I 5.63. 18,87 I

36.47.49.t44

t2.44.52.500

t.02,60.27 |

43.02.85.5 70

1.53.10.94.234 1.77.99.99.343 3.31.10.93.578 63.E7.15.843 29.10.3t.643 92,91,47,4E6

2,27,27,10,605
47,15,253

28,25,59,396
95,80,93,681

35,14,386

24,99,34,147

28,25,59,396

3,23,08,64,287
82,29,638

24,99,34,147

1,80,89,574

79,64,623

26,80,94.204

85,51,86,480
65,58,5 l0

3.62.19. I l0

26.80,e4,104

8'7.32.76.054

t.45,23.133

3.62. t9.l l0

2-27.74.t5.E59 1.49.41.01.609 3.77.15.E7.468 2.60.54.197 1.16.60,58,304 t .1 9.2 1 .1 2.50 1



Name of the Company: Sahajanand Medical Technologies Ireland Limited
Notes forming part of the financial statements for the year ended 3l Much,202l

Nol€ 36: Employ€€ b€neft

Itr ac.ordance wi$ IAS- 19 Employee Benefils, lhe following disclosues are made:

36. I Tll€ Compony recogllis€d NIL for Provident Fund contributiols in the Slnt€m€nt of Profit and Loss. Th€ mntributions payable to these plans by the Company are al rates

specificd in the nrles ofthe schfll€s

36.2 DcELc4!q@-d4E!

The Compary h"s atr unfirnded gratuity plar for qudirying cmployces. The b€neft payablc is calcdated as per the Payment ofcrduity Act. The beneft vests upon completion

offN€ years ofcontinuous servic€ and oncc !€stcd it is payable to employees on rctircment or ontermination ofemployment. In c€se ofd€arh while in sewice, the gratujty is

payablc inesp€ctive of vestrng.

Acturrisl gains and losses in rcspect of defm.d benefit plans ar€ rccognised in thc financial strtenents tkough other comprehensive income.

Intcr.lt rilk
A decr€as€ in the bood interest rare will incre.se the plan liability.
Longevity rirt
The present value of defmd benefit plat liability is crlculrr.d by r€fcrence to the b€st estimarr ofthc motlity ofplan participants both during and afer theit €mploym€nl An

incl€nsc in thc life cxpectancy of thc plsn p€dicipants will incr$s€ lhc plan's liability.

Srhry risL
The p.€se.t value ofthc defined benefit pla[ liability is calculaled by refercnce to the fuhrc salades ofplatr participsnts. As such, an increase in the salary of the plan

porticipants *'ill incrcase the plan's liability.

The followiry tabl€ set out thc unfunded strtus ofthe dcfinEd benefii s.lEmes and the amount re.ognis€d in finmcial statements.

INR
Year ended 31 March. Year ended 3l March,

Opening of defined benefit obligation
Current service cost

Past service cost

Interest on net defined benefit liability / (asset)

(Gains)/losses on settlement

Employer contributions

Interest on plan assets

Total expense recognised in the Statement of Profit and Loss

Amount recognized in OCI outside profit and loss account - Remeasurements during the period due to

Actuarial loss/(Gain) arising from change in financial assumptions

Actuarial lossi(Gain) arising from change in demographic assumptions

Actual return on plan assets less interest on plan assets

Actuarial loss/(Gain) arising on account ofexperience adjustrnent

Total amount recognized in other comprehensive income

Benefits Paid

Closing of defined benefit obligation Net asset / (liability) recognised in the Balance Sheet

AHMiD/rBAD
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Name of the Company: Sahajanand
Notes forming part of the financial statements

Medical Technologies lreland Limited
for the year ended 3l Mwch, 2021

Particulars
Year ended 31 March.

2021
Year ended 3l March,

2020

Opening net defined benefit liability / (asset)
Expense charged to profit & loss account
Amount recognized outside profit & loss account
Benefits Paid

Closing net defined benefit liability / (asset)

The principal assumptions used for the puraoses of the actuarial valuations are as follows.
Discount rate

Salary escalation

Attrition rate

Thediscountmteisbasedontheprevailingmarketyieldsofcoverm€ntofIndiasccuritiesasatrtrbalancesh€etdatefoIthc€stimatedtermoffeob|igarionsTheestima
offrturesa]atyincreas€sco$id€red'takesintoaccountthcinfario4seniofity,promotion'incrementsandotherrele\,antfac0ofssuchassupplydd$dlitheenp]rnent
markcts.

INR

Particulars Year ended 31 March,
2021

Year ended 3l March. 2020

Present value offunded defined benefit obligation
Fair value ofplan assets

Net liabitity arising from defined benefit obligation

SeuitMty Anrlyli!
Gntuig is a luinp sun plan and the cost ofproviding thcs€ benefib is t?ically te$ sensiti]e to small changes in demogaphic assumptions. The key actuarial assumprions ro
whjchthebeneftobIig.tiotresult5at€paItiG:ularlys€t|si1i}€toaredisoountrateaDdfrfre3aIarcscalationrate'Tbefol|owingtabGsummarizestheir
terms on th€ reporEd defined b€neft obligation ar the end of the reporting p€riod srising on accrunt of an hcrease or <leoregs€ in the rcport€d assumprion by 50 basis poinl
Thcs€ s€nsitivitics have beetr calculated to show the mov€rEent in defined b€nefit obligdion in isoldion ad assuming there are no othei changes in market condirions at rhe
accounting date The.e have been no charyes from the Fevious periods in the methods and assumptions used in preparing the sensitivity analyseJ

Particulars
Year ended 3l March,2021

Discount Ratr Salary Escalation Rate

Year ended 31 March, 2020

Discount Rate Salary Escalation Rate

Impact of increase in 50 bps on DBO
Impact of decrease in 50 bps on DBO



Name of the Company: Sahajanand Medical Technologies Ireland Limited

Notes forming part of the financial statements for the year ended 3lMarch,202l

Note 37 : covD-l9 rmprct 
oem,,on' Dost the national lock down'

id".ed ar'- cssential service bY the

business oDeralions' tinancial ass€ls,

and €xtrmal sourc€s of iDfomation and application of rcasonable estimates. The

ofits assats or in meeting its fmsncial obligalions over the fores€eable futur€ Since

orn thc cstimates made rs at the datc of approvai of these financial stat€menls and

tuanag€mcrf will c@tinuc to motrrtor arly material ctlanges .rising duc to tlrc impact of this pandemic on financial ard op€rational p€rformanc€ of the Company

ed take n€cessary mearurcs to address lhc sihation.

Note 3E :
Unle.ss otlErwis€ stated, figurcs in backcts relale to the previous )€or. Prcvious period's figur€s have been rcgroupcd / rearrangpd, to $e extent necessary' to

conform to ourr$t p€riod's olassifioalons

AHMEDABAD

FRH 12t310!y


