
NISARG J. SHAH & CO
CIIARTERED ACCOUNTANTS

3SF Ratnam, C.G. Road,
Ahmedabad: 380006

Phone: 07926462476
Ema il: info@njshah.com

Date: 24th September 2021

To
The Board of Directors,
Sahajanand Medical rechnologies Limited ("the company")
@ry9rly sahaianand Medical Technorogies private timircdj
C 215 Kanakia Atrium
Hanuman Nagar, Andheri East,
Mumbai, Maharashtra- 400047

DearSirs,

We have verified the translated version of thefinancial statements of SMT Importadora E
Distribuidora De Produtos Hospitalares Ltda. for the year ended 3l'tMarch202l. The financial
statements have been translated by the Company in Indian Rupee in accordance with Ind AS 21,
The Effect of Changesin Foreign Currency Rates. The work is carried out by us in accordance with
the Standard on Related Services (SRS) 4400, "Engagements to Perform Agreed upon procedures
regarding Financial Information" issued by the Institute of Chartered Accountants of India.

As required under Schedule VI Part A Item no. (l lXlXAXiiXb) of Securities and Exchange
Boardof India (Issue of Capital and Disclosure Requirements) Regulations, z0lg, as amended
("SEBI ICDR Regulations"), we have verified the translated financial information contained in the
Annexures attached to this certificate which is proposed to be uploaded on the website of
Sahajanand Medical Technologies Limited in connection with its proposed initial public offering
of equity shares of Sahajanand Medical rechnologies Limited.

We did not audit or review the financial statements of SMT Importadora E Distribuidora De
Produtos Hospitalares Ltda. Or stand alone or consolidated financial statements of its immediate
and ultimate parent company, Sahajanand Medical Technologies Ireland Limited and
Sahajanand Medical Technologies Limited respectively. These financial statements have been
audited by other audit firms and we do not express any assurance on the same.

These translated financials should not in any way be construed as a reissuance or re-dating of
anyof the previous audit reports, nor should these be construed as a new opinion on any of the
audited stand alone financial statements referred to herein.

These translated financials are intended solely for the use of management of the Company
foruploading on website of Sahajanand Medical Technologies Limitedin connection with the
Initial Public Offeringof equity shares of the Company. The certificate should not be used. referred

A
to or distributed for any other purpose [h our prior consent in writing.
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Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Balance Sheet as at 31 March. 2021
INR

Particulars
Note
No.

As at 31 March, 2021 As at 31 March. 2020

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment
(b) Right of Use Assets
(c) Other Intangible assets

(d) Financials assets

i) Investments

ii) Loans
iii) Other Financials assets

(d) Other non-current assets

(e) Deferred tax Assets (net)

Total Non Current Assets

Current Assets

(a) lnventories
(b) Financial assets

(i) Trade Receivables
(ii) Loans
(iiD Cash and cash equivalents
(iv) Other Bank Balances
(v) Other Financial Assets

(c) Other current assets

Total Current Assets

Total Assets

EQUITYAND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity

Equity attributable to shareholders of the Company
(c) Non-controllinginterests
Total Equity

Liabilities

Non-Current Liabilities
(a) FinancialLiabilities

(D Borrowings
(ii) Lease Liabilities
(iii) Other Financial Liabilities

(b) Provisions

Total Non Current Liabilities

Current Liabilities
(a) Financial Liabilities

(D Borrowings

(iD Trade Payables

total outstanding dues of micro enterprises and small enterprises

tptal outstanding dues ofcreditors otherthan micro enterprises

and small enterprises

(iii) Lease Liabilities
(iv) Other Financial Liabilities

(b) Provisions
(c) Income tax liabilities (net)

(d) Other Current Liabilities

Total Current Liabilities

Total Liabilities
Total Equity and Liabilities

3(A)
3(B)
3(c)

4

6(A)
s(A)
8(A)

7

9

10

6(B)
11

t2
s(B)
E(B)

13

t4

1s(A)
17(A)
17(c)
18(A)

rs(B)
16

17(B)
17(D)

18(B)

t9

3,667,549

r,857 ,097
3,988,227

990,776

4,428,073

2.220.478

5,259,s86

10,503,649

198,451,570

140,308,526

34,238,138

l3l,7l8

32.715,526

I 1,908,137

I 36, r 88,967

t90,to2,0'73
|,289,786

39,8t7,700
212,671

l8,l0r,t | |

405,845,478 385,7t 2,308

416,349,127 391,620,446

251,t64,340 25t.164,340
88.436.108 108,326,063

339,600,448 359,490,403

339,600,448 359.490.403

64,560,804

2,155,882

2,980,411

3,936,941

3,114,642

26.223,044

3,700,878

4.362.937

3,843,184

76,748,6E0 38,130,042

76,748,680 38,130,042

See accompanying notes forming part of the financial statements 1-3E

416,349,127 397,620,446



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.
Statement of Profit and Loss for the year ended 3l March, 2021

INR

Particulars Note
No.

For the Year ended
31 March.202l

For the Year ended

3l March.2020

Income:
Revenue from operations

Other income
Total Income (I)

Expenses:

Cost of materials consumed

Purchase of Stock-in-trade

Changes in inventories offinished goods and work-in-progress
Employee benefits experuie

Finance costs

Depreciation and amortisation expense
Research and development expenses
Other expenses

Total expenses (II)

Profit before tax (I - [)

Tax expense:

Current tax
Defened tax expense / (credit)
Total tax expense (IV)

Profit after tax (III - IV)

Other comprehensive (income)/loss
Items that will not be reclassified subsequently to profit or loss
(a) Re-measurement of the defined benefit obligation
(b) Income tax effect on above

Items that will be reclassified subsequently to profit or loss
Exchange loss on translating the financial statements offoreign operations

Total Other comprehensive (income/loss (VI)

Total Comprehensive Income for the year (V - VI)

VIII Profit for the year attributable to:
Non-controlling interests

Owners of the Company

IX Total comprehensive income for the year attributable to:
Non-controlling interests

Ovmers of the Company

Earnings per share:
(Face Value per Share)

Basic (t)
Diluted ({)

See accompanying notes forming part of the financial statements

20

2l

22

23

24

25

26

3

27

28

31

l-38

509,775,641

2,992,607
353,940,4l8

307.644
512,768,249 354,248,062

382,r95,392
-85,645,370

32,561,070

1,s6s,247

3,264,812

122,305,810

204,009,430

4 t ,1 83,314

I 8.536, | 70

550,096

846,487

80,99 1,5 1 2

456,246,961 263,750,360

56,521,287

18,613,880

90,497,703

18,280,571

18,613,880 18,280,571

37,907,4O7 72,217,132

VI

47,375,341 -53,376,612

47,375,341 s3,376,672

VII 85,282,748 125,593,803

37,907,407

85,282,748

2.51

2.51

72,217,132

I 25,593,803

4.78

4.78
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Name of tbe Compeny: SMT Inportadore E Distribuidora De Produtos Hospitalares Ltda.

Statement of Cash flows for fhe Year ended 31 Mercb,2021
INR

Particulers
Year ended

31st March.2021
Year ended

31st March,2020

A Cash llow from Operating Activities
Prolit before tax

Adjuslmenlfor:
Depreciation and amortisation expense

Finance costs

Interest income

Others

Loss on sale of property, plant and equipment (net)

Bad debts

Allowances for obsolescence stock

Write-offof tax to recover at public entities

FCTR

Operating profit before working capital chenges

Movements in working cepital
Adjuslmentfor (increase) / decrease in operaling assels:

Inventories
Trade Receivables and other assets

Adjuslmentfor (incrcase) / decrease in operoting liabililies:
Trade Payables and other liabilities

Cash generated(used in) operating activities
Net income tar< (paid) / refund

Net Cesh genereted/(used in) operating activities (A)

B Cesh llow from investingectivities
Capital expenditure on property, plant and equipment, including capital advance and

payables for capital expenditure
Receipet offixed assets sold

hans given to third party

Proceeds from loan given to third party

Bank deposits (net)

Others
Interest received
Net Cash genereted/(used in) investing activities (B)

C. Cash flows from financing sctivities
Proceeds from call made on partly issued shares

Proceeds of short-term borrowings (net)

Proceeds from long term borrowings
Repayment of long term borrowings

Payment of lease Liabilities (Principal)

Dividend paid

Finances costs

Net cesh genereted from financing ectivities (C)

Net increase in cesh and cash equivdents (A+B+C)
Cash and cash equivalents at the beginning ofthe yeat

Cash and cash equivalents acquired consequent to business combination
I*ss: Unrealised exchange gain(loss) on cash and cash equivalents

Cash and cash equivalents at the end ofthe year (refer note 11)

Reconciliation ofcesh and cash equivalents
Closing balance ofcash and cash equivalent as per balance sheet

Cash and cash equivalents et thc end ofthe yeer (refer note 11)

See accompanying notes forming part of the financial statements @efer Notes l-38)

56,521281

3,2il,812
t,565,247

-5,321,826
2E0,749

-l 99,585

r2,804,1o7
5,708,468
4,473,515

90,497,7r3

748,049

550,096

-307,644
t95,427

-65,830

79,O96,774 91,616,801

-67,971,O71

23,460,106

38,618,637

-22,269,830
4,482,482

-13,393,632

73,2M,446
-18,613,880

60,435,822
- I 8,280,57 |

54.590.567 42.155,251

-6,t29,r34

I 99,585

-2,978,316

66.830

-607,723 -2,603,843

-1o,702,770
-1.565.247

831 ,217

-7,835, | 00

-550,095

-12,268,Ot7 -7,553,959

41,114,826
40,030,371

47.375,341

3r,997,449
14,792,636

-6,'159,714

34J69,856 40,030J7r

34.369.856 40.030.37 |

34.369.856 40,030J71

A,I-IF4f DABAI)
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Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes to the Financial Statements for the year ended March 31,2021

I Gcnerrl Information

AREK DISTRIBUIDORA DE PRODUTOS HOSPITAI-ARES EIRBLI, a Brazil bascd crmpany was inoorporated as a simplified joinl

stock company utrd€r Brazil Law (Coon€rcial Regisfy ofthe State offuo Gran& do Sul) on ll4ay 22,2001 On 23 September.2019. SMT

Compmy .cquired ?5% voting int€rests h this Brazil based company through it's $fiolly or /ned subsidiary (Sahajanand Medical

Techrclogies Irelaad Limitcd).
Subsequent to 3l March,2020 Zarek Distribuidora De Produtos Hospitalares Eireli Av was renamed as "SMT lmportadora E Distribuidora

De Produtos Hospitalares Ltda ".

SMT Brazil is currently €ngagcd in the business of$fiolesal€ hade and cornmercial repr€s€ntahon of instrumcnts and materials for medical.

surgical, hospital, denral and laboratory use.

2.1 Summrryofsignilicrntrccountilrgpolici.s

a) Bacir ofpreparation rnd prcscntrtior offinrncial ilrformrtion

The Fhsncial Statem€nt have b€en pr€pared by the Management ofthe Company for the purpose of iDclusion in the Draft Red Herring

prospectus (.'DRHP") prepared by the Compaay itr connection with its proposed Initial Public Ofrer ofequity shares ("IPO") pr€pared in terms

ofthe r€quirements of
(a) Itr accordanc€ with Schedule VI Part A Itcm no. (l lXl)(AXiiXb) ofsecurities atrd Exchange Board of India (lssue ofcapital and Disclosure

Require6ent6) Regulations, 2018, as adend€d ("SEBI ICDR Regulations")

(b) Convoting the financi.l stltements fiom the reporting currency i.e BRL to INR tratslated finanoial statemetrts iicluding the notes thereto in

accordanc.e with Itrd AS 2l

b) B4ris ofAccounting

The standalo[e financial stat€ments have been prcparcd otr historioal cost basis, except for certain finatroial instrumeots tha! are measurcd at

' fair valuos, as cxplaited in the accounting policies below Historical cost is g€nerslly based on the fair value ofthe consideration given in

exchonge for goorls and seiviges. Fair value is the price that would be rcceived to sell atr asset or paid to tlansfer a liability in an orderly

transaction betwEen market Participants at the measulcment date

Use of Estimates

The preparation of standalone financial statements in conformity with generally accepted accounting principles requires management to

make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabrlities at the

date of the financial statements and the results of operations dwing the year. Although these estimates are based upon management's best

knowledge of current events and actions, actual results could differ from these estimates.

Inventories

Inventories including Work- in- Progress are valued at cost or net realisable value, whichever is lower, cost being worked out on weighted

average basis. Cost includes all charges for bringing the goods to their present location and condition.

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessatl/ to make

the sale.

c)

d)



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes to the Financial Statements for the year ended March 31,2021

e) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably

measured. Revenue is measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and

other similar allowances. Revenue excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Indicators tltat control has been

transfeged include, the establishment of the Company's present right to receive payment for the goods sold, transfer of legal title to the

customer, transfer of physical possession to the customer, transfer of significant risks and rewards of ownership in the goods to tlte

customer, and the acceptance of the goods by the customer. The revenue on consignment sales is recogtised on satisfaction of the above

conditions.

Other Income
Dividend & Interest Income:

Dividend income is accounted for wtren declared and the right to receive the same is established. Interest income is recognised using the

effective interest method.

f) Property, Plant and EquiP

Assets are caried at acq sition cost, less accumulated depreciation and accumulated impairment losses, if any.

Costs comprise of
intended use .

costs incurred to bring the assets to their location and working condition up to the date the assets are put to their

When significant components of plant and equipment are replaced separately, the Company depreciates them based on the useful lives of

the components. Leasehold land is depreciated on a sftaight line basis over the period of the lease. All other assets are depreciated to their

residual values on written-down value basis over their estimated useful lives. Estimated useful lives of the assets are as follows:

Description of the asset Estimated
Useful Life

(Years)

Building 60

Leasehold Building

Electrical Installation l0

Plant and Machinery 15

Furniture and Fixtures l0

Office Equipment 5

Computers @nd user device) J

Computers (Servers and

networks)

6

Vehicles (Other than Motor
cycles, scooters and other
mopeds)

8

Vehicles (Motor cycles, scooters

and other mopeds)

l0

*Leasehold.Improvements are amortised over the period of lease.

{*;+ ('!o
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Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes to the Financial Statements for the year ended March 31,2021

g) Other Intangible Assets

Intangible assets purchased including acquired in business combination are measured on initial recognition at cost. Subsequent to initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Intangible assets

with finite lives are amortised over the estimated useful economic life and assessed for impairment whenever there is an indrcation that the

intangible asset may be impaired.

The useful lives of intangible assets are as mentioned below:

Description of the asset Estimated
Useful Life

(Years)

Computer Software J

Patents and Trademarks a
J

Customer Relationship 1

Non Compete Fees 4

Research costs are expensed as incurred. An intangible asset arising from development expenditure on an individual project is recognised

only when the Company can demonstrate the technical feasibility of completing the intangible asset so that it will be available for use or

sale,itsintentiontocompleteanditsabilitytouseorsellthe asset,howtheassetwillgeneratefutureeconomicbenefits,theavailabilityof
resources to complete the asset and the ability to measure reliably the expenditure during the development.

During the period of development, the asset is tested for impairment annually. Following the initial recognition of the development

expenditure, the cost model is applied requiring the asset to be carried at cost less any accumulated amortisation and accumulated

impairment losses. Amortisation of the asset begins when the development is complete and the asset is available for use. It is amortised over

the period of expected future sales or use.

Financial Instrument

Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabiliry or equity instrument of another

entity. Financial assets and financial liabilities are recognized by the Company when it becomes a party to the contracrual provisions of the

financial instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition

or issue of a financial instrument are adjusted to fair value, except where the financial instrument is measured at Fair Value through protit or

loss, in which case the transaction costs are immediately recognized in profit or loss.

Financial assets

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to
an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash

equivalents. Cash and cash equivalents consist of balances v/ith banks which are unrestricted for withdrawal and usage

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above. net ol'

outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold

these assets to collect confractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows that

are solely payments ofprincipal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial.assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose

objective is achieved by both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the

principal amount outstanding and selling financial assets.

'h)



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.
Notes to the tr'inancial Statements for the year ended March 31,2021

Financial assets at fair value through profit or loss:
Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly athibutable to the acquisition of financial assets and liabilities at
fair value through profit or loss are immediately recognised in profit or loss.

Financial liabilities and equity insbrrments

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designared upon
initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred tbr rhe
purpose of repurchasing in the near term.

(Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only ifthe criteria in IFRS 9 are satisfied.)

'Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

Other financial liabilities
Other financial liabilities (including borrowings, financial guarantee contracts and trade and other payables) are subsequent to initial
recognition, measured at amortised cost using the effective interest @IR) method.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting alt of its liabilities. Equity
instruments recognised by the Company are recognised at the proceeds received net offdirect issue cost.

Derecognition of financial instruments
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expires or it transfbrs the
financial asset and the transfer qualifies for derecognition under IFRS 9. A financial liability (or a part ot' a financial liability) is
derecognised from the Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.
Notes to the Financial Statements for the year ended March 3lr202l

Fair value measurement
When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow @CF) model.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk and volatility.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the
inputs to the fair value measwements are observable and the significance of the inputs to the fair value measluements in its entirety, which
are described as follows:

Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurernent
date;

I evel 2 inputs are inputs, other than quoted prices included within Level l, that are observable for the asset or liability, either directly or
indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

tr'oreign Currency Transactions

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign crrrency amount the exchange rate between
the reporting currency and the foreign crurency at the date of the transaction.

Subsequent Recognition

As at the reporting date, non-monetary items are carried in terms ofhistorical cost denominated in a foreign currency are reported using t6e
exchange rate at the date ofthe transaction.

All monetary assets and liabilities in foreign crurency are translated at the end of accounting year. Exchange differences on translation of all
other monetary items are recognised in the Statement of Profit and Loss.



Name of thc Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes to the Financial Statements for the year ended March 31,2021

j) Employee Benefits

Employee benefits include provident fund, gratuity fund, compensated absences.

Defined Contribution Plans: Contribution towards provident fund and employees' state Insurance for employees is made to the regulatory

authorities, where the Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as the Company

does not carry any further obligations, apart from the confributions made on a monthly basis.

Gratuity: The Company provides for gratuity, a defined benefit plan (the "Gratuity Plan") covering eligible employees in accordance with

the payment of Gratuity Act,1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation

or termination of employment, of an amount based on the respective employee's salary and the tenure of employment.

The Company's liability towards gratuity is determined based on the present value of the defined benefit obligation and fair value of plan

assets and the net liability or asset in recognized in the balance sheet. The net liability or asset represents the deficit or surplus in the plan

(the surplus is limited to the present value of the economic benefits available in the form of refunds from the plan or reductions in future

conffibutions). The present value of the defined benefit obligation is determined using the projected unit credit method, with actuarial

valuations being carried out at each year end. Defined benefit costs are composed of
i. sErvice cost - recognized in profit or loss;

ii. net interest on the net liability or asset - recognized in profit or loss;

iii. remeasurement of the net liability or asset - recognized in other comprehensive income

Other long-term employee benefits:

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the

related sewices are recognised as a liability at the present value of the defined benefit obligation at the balance sheet date.

'L) Le.!c!

The Company €valuates eaoh contract or alranSeme , $fi€ther it qualifies 88 lea,se as defned under IFRS 16.

The Compatry as a lessee whether thg contrsct is, or mntahs, a lease. A contoct is, or cotrtaitrg a leas€ ifthe contact involves:

(a) the use of an identified asset,

(b) the rigbt to obtain substarfially all thc ccotromio benefits ftm use ofthe idcntified asset, and

(c) lhe right to direct the us€ ofthe idetrtified asset.

Thc Compatry at thc inception ofthc lease conhact rccognizes a Right-of-U6e (RolI) assct at cost and corrcspoqding lease liability, cxcepl

for leas€s with term ofless thm twclve Fonths (short term) and lovtsvalue sssets.

The cost ofthe right-of-use assets oomprisos the aEount oflhe idtial measul€me ofthe lease liability, any lease payments made at or

befrre the incsptiotr date ofthe lease plus aay initial direct costs, less 8ny lease iooeahves rsceived. Subsequendy, the right of-use assels

is m€asul'ed at cost lcss any accumulatcd deprcciation @d accDEulated impairment losses, ifany. The right-of-usc assets is depreciat€d

usiDg thc stoightJine method ftom the conmcnc€oent date over the shorter oflease t€tm or us€firl life ofright-of-use .ssets.

The Compotry applies IAS 36 to detemirc whether a Right-of-Use asset is impaired atrd accounts for any identifi€d imPairment loss in the

Stat€m@t ofProfit 8trd Loss as d€scribed itr thc Notc 2(D below.

For leasc liabilities at inc.eptiotr, thc Company measures the leas€ liability at the present value ofthe leas€ payments that are not paid 8t

that date. The lcas€ payBents are discounted using the hterest rate implicit in the lease, ifthat rate is readily determined, ifthat rate is not

readily determhc4 the lea6e paymcnts are discoutrted usilg the increrneatal borrowing rate. Thc Company remgizes the smount ofthe

rc-measurament ofleasc liability as an adjustm€Nrt to the right-of-use 86s€ts. Wh€rc thc carryhg amoult ofthe right'of'use assets is

reduccd to z€ro atrd lherc is a further reduction in the measur€mbd ofthe lease liability, the Company recognizes any remaining amount

ofthe re-messucment io the Ststem€dt ofProfit and Loss. For short-term, atrd low value lgases, the Company recognizes the lease

paym€nts for suoh items ss atr operathg expgnse otr a stsaight-line basis over th€ lgas€ term arrd are recognised irl profit or loss in the

period in rvhich dre condition that triggeN those patment! occuni.

Lease payments (other than short term and low value leases) have been classified as cash used in Financing activities in the Statement of
Cash Flows.

Lease palmrents for short-terrn, and low value leases, have been classified as cash used in Operating activities in the Statement of Cash

Flows.

The Company has no assets given on lease to others.



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes to the Financial Statements for the year ended March 31,2021

D Currcnt rnd Deferrad Trr
Inoomc tax e)<!|olsc comprises current tax expense aad the let change during the year, in the deferred tax ass€t or liability. Currcnt and

deftrred taxes are recogdsed in profit or loss, except uhen they relate to iteDs that ar€ recognised in other comprchcnsive income or in

equity, in which casc thc related current and defered tax arc also recognised in other comprchcnsive income or in equity, tesp€ctivcly

Currcnt and Deferred Tax€s are m€asurEd at th€ tax rates that are expectcd to apply in tho year wh€n the asset is realised or the liability is

settle4 based on tax mtes (a[d tax lsws) that hav€ be9tr enacled or substa ively enacted at the repofting date.

T.x assets and tax liabilities are oftet when there is a legally enforccable right to set offthe recogdsed asounts.

i. Culrert income tar
Provision for currc itrcome tax is mad€ foi the tax liability payable on taxable income after consid€ring tax allowances, deductions and

exemptions determined in accordonce with the apptioable tax ntes and the prevailing tax lae/s.

ii, Defcrred t t
D€fglred imome tax assets and liabilitics are rccognis€d for deduotible atrd ttxable tempoiary differ€nccs arising bctween the tax base of
assets and liabilitics and their caryiry aDount, €xc€pt \rieo the defered income tax arises fiom the initial rccognition of an asset or

liability in a hansactiotr that is trot a business oombilation 8nd affecb rcither accourthg nor taxable pmfit or loss at the timc of the

traNsction.

Defened incomc trx assets are recognised to lhe exteNrt that it is probable that taxablc proft will b€ available against which the deductible

lcDporary differ€dces and the carry fornzrd ofunused tax oredit! atrd unused tax losses oatr be utilised.

The carrying aDount of dof€rrEd hcome tax sssets is reviewEd at €ach reporthg date and rgduc-€d to the eJ*ent tbat it is no longer probable

th&t sufrcient taxable profit will be available to allow all or palt ofthc defdred iocome tax asset to be utilised.

Defer€d tsx asscts is recognised as dsferrcd tax asset in the balame shcet vtren thc asset can be measured rcliably and it is probable $at the

futute economio bercft associatcd with the asset will be rcalised.

m) Imprirm.nt ofA$€ts

Propeity, plart and equipment and intangible sssets with finite lives are evaluated for iecovembility *teDevgr lhere is any indication thal

their carrying amourtts may not be remverablc. Ifony such iadicatioa exists, the iecov€rable amount (i.e. higher oflhe fsir value less cost to

sell and the value-in-usc) is detffsi[ed br the individual .sset, udess the osset does not gencrate cash flows that are largely independent of
those fiom other ass€ts. In such cases, thc recoverable amount is rietermined for the cash generating unit (CG[D to which the asset belongs

Ifthe recoveftble alrount ofatr asset (oi CGtt) is €stiDated to be less tha! its oarying amount, lhe carryiog amount ofthe assel (or CGU) is

rcduced to its recoverablc aoount dd atr impailment loss is rccogoised in profit or loss.

n) Provisions and Contingent Liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflo\v of
resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the

obligation. Provisions are measured atthe best estimate of the expenditure required to settle the present obligation at the Balance sheet date

and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the exstence of
which will be confirmed only by the occurrence ornon occurrence of one ormore uncertain future events not wholly within the control of'

the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be require d

to settle or a reliable estimate of the amount cannot be made.

o) Segment reporting

Operating segments are those components of the business whose operating results are regulary reviewed by the

making body in the Company to make decisions for performance assessment and resource allocation.

The reporting of segment infonnation is ttre same as provided to the management for the purpose of performance

allocation to the segments.

chief operating decision

assessment and resource

Segment accounting policies are in line with accounting policies of the Company. Further Company has not identified any segment other

than geographical segment. Revenue and expenses have been identified to segments on the basis of their relationshrp to the operating

activities of the segment. Revenue and expenses, which relate to the Company as a whole and are not allocable to segments on a reasonable

basis, have been included under "Unallocated corporate expenses/income" rf;



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes to the Financial Statements for the year ended March 31,2021

p) Exceptional Items

Exceptional items refer to items of income or expense within the income statement from ordinary activities which are material and non-

recurring and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the

Company and to assist users of financial statements.

q) Key Sources of Estimation
The preparation of the standalone financial statements in conformity with IFRS requires that the management of the Company makes

estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of assets and

liabilities and the disclosures relating to contingent liabilities as of the date of the financial statements. The estimates and underlying

assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include useful lives of properry, plant and equiprnent &
intangible assets, future obligations in respect of retirement benefit plans, fair value measurement etc. Difference, if any, beNveen the actual

results and estimates is recognised in the period in which the results are known.

The following are the critical judgements and estimations that have been made by the management in the process of applying the

Company's accounting policies and that have the most significant effect on the amount recognised in the financial statements and/or key

sources of estirnation uncertainty that may have a significant risk of causing a material adjustment to the carrying amounts of' assets and

liabilities within the next financial vear.

Useful lives of property, plant and equipment and intangible assets

Management reviews the useful lives of properfy, plant and equipment and intangible assets at least once ayear The lives are dependent

upon an assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external

factors including relative efficiency and operating costs. Accordingly depreciable lives are reviewed annually using the best information

available to the Management.

Employee benefit plan
The present value of defined benefit obligations is determined on an actuarial basis using a number of underlying assumptions, including

the discount rate and expected increase in salary costs. Any changes in these assumptions will impact the carrying amount of obligations

Impairment of financial assets

The impairment provision for financial assets (other than trade receivables) are based on assumptions of risk of del-ault and expected loss

rates. The Company makes judgements about these assumptions for selecting the inputs to the irnpainnent calculation, based on the

Company's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

Trade receivables are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable amounts which are

based on the aging of the receivable balances and historical experiences. Individual trade receivables are written off when management

deems them not be collectible.

Income Taxes

Provision of current and deferred tax liabilities is dependent on Management estimate of the allowability or otherwise of expenses incurred

and other debits to profit or loss. Deferred tax assets (including MAT recoverable) are recognized for unused tax losses to the extent that it
is probable that taxable profit will be available against which the losses can be utilized. Significant management judgement is required to

determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits

together with future tax planning strategies.

Impact of COVID-19

The management has assessed the potential impact of the COVID-19 on the standalone financial statements of the Cornpany. In developrng

the assumptions relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Company. as at

the date of approval of these financial statements has used internal and external sources of information. Based on the assessment performed

by the Company, and based on current estimates, the Company expects the carrying amount of these assets will be recovered. The impact of
the global health pandemic may be different from that estimated as at the date of approval of these standalone financial statements and the

Company will continue to closely monitor any material changes to future economic conditions.



c

E
I

tr

?:o.:

iE

T
o

€r
flg
.=x
Eh
tu

?
I

A

o

c9
E.E
v;

t-l

!i
EO

mh

ooasqs
F

I

I

I

(

I
I
a

v
U
v
Yq
q

d
d

e
I

n

N
6l

d€-

rrrm
-@6Fi@
TN

€ts€ooo
do
Nd

N"'

rsf

ss60
ool I

.id
€n

a

d

.t
c

rt)
!
d

cqa
9F?
Etl 6.s€ F
E<A

€d

-o\oh
€N
o6

@
d,
d
@
ol

I

I
I

I
r)

a

I

n

v
,F

t
F
F

GI

d

I

E

qQ

?!t8e
.2?

€la
oto
.il -i

313

€
v)

oE
OH
do

(J€
hd

90.;E
tr8
to
dG

g6
EB

.9.94
€€3<<c

€l 6N vrlS6vFll go- !

1 

-F q

.16<fN
DI OQ N1t qq 9*l $$ F

'\I 
H N h

nl O€ d1l ol ul o,;t 83 S
tl dd I

,l qR s

rl:::
1 

*3 $

tl

md
od
d@
oo' j
OF

I
d

=e
EE'69
PAE9:
Ex L
E€€
E 3ax
EESge:.C t+I €E.=
<EOO

o€o
6
€- a-9
ar-
o <f €
d \ooar

h ll)63 $R
or' F.' oi€ cF
h @i

I

N€o6
H.\t
d

s
d
oo'
d

st
N
o-6

Or(tl

.4qH
OH
do
€o
ox(J€ !se i9o.;E
lQR I
-cE t
uoaaa9! rEU
2tj:-9
€Eg
€ T.A .i

<o(A t

F\g
\o
sr€
Gl

I

|a
dr
U
d

r
d

€€
€€r

ul
€r

lat!It

t:

t:
l$

l"It
t;

i

€

c ..1tso
2:
=9i€E<rr=
o-eB
6EIE
oo

ti;

=>tooE

f-l ci
c9Lg
OQ
EF
=6
E.9

EE2,=ute
+€F?
=rEAce

€F
E&
lB
€ozz



6t

F

i

.El
!;

;E
IF

&

9
O

(J

z

=!eE
ZE
6€
EE

e9

+t
cc
a) tt)

?

6

66 66F O
6h6lOo
clN- 6^nN. -i
96dr66
OF ich
dh Yi11 .?

Nd6

oor 6F)d ooo@roo
NN6IN
roo NFo oOd iOoNUI Ytln ql

N do

oa

d6
oo

uuE -'E€ 3€
I 5q
o do
a E-1 .E E.E

E t* tEE ;.d t;g 3E'425 9E TPi F: 6F: E3 3"8
€oaoe66aa
o tr = U o E c 4=

5€F#E€€J€

rl
iq

d

t
o\
!

6l
d

I€

E

€6 iQh 6
?- 6rQO 6
660€€N
d.i uid"f oi-€ i€X t

SOn -OnOh
o- €- @. N-
h€6 0
-6$ rro

66

oo

UUq eP
9Y 6dq -EG
odo
-a-a X ::: .; =.=i tx €t

9 EF BE
E cE i cg 3z 429': 9E:18* U 6- ijtod,!t €![a€

€ E: - i E.; i J,

Ess8i E$€fi

@m<i€
6@
@NH€

r
a
a
N
n
a

r€
a
dna

N

d

I
I
2

€rrd!d
o6
d€
da

€rrd!d
c€
d€
d6

c-
dd

dN

EE

\o@
o@
t6o6ro
s

E€
o€
doiO6r6
d

o

u
o

F

E

oo
o

,o

E

cQ
oatdo

5E
€O€:
aE
Eoqct3
E 'tl '€,
6==
6EEIt<<

F9
ON
6- d"
Nh
o6
r.\ d
N

€
N
a\

6

tr

o

'6

d

H

E

o

36
hh
o!g

€to
&E
-89(Jli|

€\ 'F
aE
-6
fOteEEe6
_9tr
!d
da
6!
6lt
Qoo

E5t
E 'E'E

E<<

d)

E

o
x

o
a

9:-i
?<.9-

d

j

I
6
'a
ON

:!)

E>
1i

A€
6ELC
oo

tlr'-3
f>
.E€tx
Erl ci
c9

€H
z6
EE
FA
>.F

h€
Ets
-fEA
.eq

€E
c:c.!
EE€ozz



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes forming part of the financial statements for the year ended 3l March, 2021

Note 4 : Non current investments

Investnent in Subsdiairies:

Name of the subsidiarv

Other investnents

Note 5: Other Financial Assets

(A) Non CurrenJ Financial Assets
Security Deposits
Advancc to suppliers

Deposits with banks*

fThese are fixed deposits with maturity period of more than I year

(B) Current Financial Assets

Interost Recoivable

Security Deposis
Considered good

Considered doubtfirl
Less : Allowance for doubtfirl deposits

Govomment Inoontive Receivable

Note 6 : Loans
(A) : Loans- Non Current

Unsecurcd Considered Good
loans to parties

(B) Loansl Current
Unsecured Considered Good

Loans to parties

l,oans to omployoes

Note 7: Deferred Tex Assets (net)

(a) Analysis ofdeferred tax asseb / (liabilities) presented in the balance sheet:

Deferred lax assets

(b) The balance comprises temporary differences attributable to:

INR
As at 3l March 2O2l As at 3l March 2020

As at 3l March, 2021 As at 3l March, 2020

As at 3l March, 2021 As at 3l March, 2020

r.289.786
1,289,786

As at 3l Msrch. 2021 As at 3l March. 2020

INR

Particulars As et 0l April, 2020

(Cbarged) / (Charged) /
credited credited to

to statement of other
Prolit comprehensive

nnd Lnss income

Addition on

u*irr.rt (charged) /.credited to 
As at 3r March. 2021

combination equltY

Difference between Book based and Tax based

in respect of PPE and intangible assets

Allowances for Doubtfirl debts and seouritv
deposits

Allowances from claims from customers

Employee Benefits

Research and Development

Un-utilised tax lossos

Transition impaot of IFRS 16

Intangible Assets on acquisition
Deferred tax on lease liabilities
Others

Deferred Tax Assets

AHMTDABAD

FRt4 128310W



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Note s forming part of the financial statements for the ye ar ended 3 I March, 2021
INR

INR

Particulsrs As at I April,2019

(Charged) / (Charged) /
credited credited to

to statement of other
Profit comprehensive

and Loss income

1t1ff":."" (ch*c:dlJfiedfted to 
As at 3r March, 2020

combination

Difference between Book based and Tax based

in respect of PPE and intangible assets

Allowances for Doubtfrrl debts and security

Allowances from claims fiom customers

Employee Benefits

Research and Development

Othors

Deferred Tex Assets

(c) Reconcilation of tax expense and the accounting profit multiplied by domestic tax rate

Profit Before Tax

Statutory Corporate Tax Rate

ax on accounting profil
(I) Tax on expense not to< deductible :

(a) CSR Erpenses
(II) Weighted deduction on R&D Expenditure
(III) Effect of tax paid on foreign source income which is exempt from tax

Impact due to differential tax rates in respective countries

Tax effect on various other items

otal effect ofTax Adjustnents ((I) to (V))
ax Exponse recogrrised during the year

vo Tax Rate

(d) Breakup ofTax expenses

Current Tax
' Deferred Tax

Tax effect on Other Comprehensive lncome

Income Tax expense in the Statcment of Profit and Loss

Defened Tax credit recorded in Equity (due to transition to IFRS l6)

Note E: Other asseb
(A) Other assets - Non-current

Capital advances

Indirect Caxes recoverable

(B) Other assets - Current
Unsecured Considered good

Indirect taxes recoverable

Advance to suppliers
Prepaid expenses

Advances to employees

Note 9: Inventories (At lower of cost and net realisable value)

Inventory-Finished Goods

Note 10: Trade Receivgbles

Unsecured

Considered good

Considered doubtfirl

Less : Allowance for doubtful debts

(ii) Allowance for doubtful debts

Opening Balance

Add : Allowance during the year

Closing Balance

56,521,28'7

15 00o/o

8,478,I 93

t 8,6t 3,880

t8,613,880
32.93o/"

90.497.703

t500%

4.705.9 r6
tE,2E0,57 t

18.280,571

20.20.,h

18,6 13,880 r 8,280,571

18,613,880

As at 3l March. 202l As at 3 | March, 2020

ggo.tie 5.25e.586

990,776 5,259,586

32,662.084
s3.442

17.899,4 t9
20 t.69 |

| 90,t 02,073

140,30E,526 I 90.t 02,073

(i)f..vGts8!or.ditp€.iodor'd..of8ood!i!1E0day!'Noi!teG!tisobsrgedont!d!e.iv6bl...B.fot!@ePtingaryncwcutom€r,th.GruPP.rfmsdet!il€db.ckioundcheck|o
ar!€s! iho potedlial custon ft cr.dit qudity. Th. qldit qurlity ofcu8ionet rr. rcvicwcd on rc8uld b.!i!.

As at 31 March, 2021 As at 3l March, 2020

32.715.526 r8,l0t,lll

As at 31 March. 2021 As at 3l March. 2020

198.45 l .5 70 I 36. | 88.967
198,451,570 | 36,1 88,967

As at 3l March, 2021 As at 3l March, 2020

140,308,526

l 2.804. I 07

| 90, I 02.073

153,112,63J

-t 2.804. I 07

-l 2.804, l 07

For the year ended 3l For the year ended Jl
March.202l March,2020

-12,804,107



Name of the Company: SMT Importadora E Distribuidora De Produtos Hcspitalares Ltda.

Note s forming part of the financial statements for the ye ar ended 3l March, 2021

Note 11: Cash and cash equivalents

Cash on hand

Cheques and drafts on hand
Remittance-in-transit
Balance with banks

Current account
EEFC accounts

Cash and cash equivalents

Note 12: Other bankbalance

Other deposit accounts

original maturity of more than 3 months but less than 12 months

Note 13: Equity share capital

Authorised
1,51,00,000 equity shares ofR$. l/- each

Issued, subscribed and fully paid-up share cepital
1,51,00,000 Equity Shares of R$.lA each firllypaid-up

Particulars

INR

As at 3l March, 202 | As at 3 I lVl a rch, 2020

5, I t3 3.360

34,233,025 -19.814,-140

34,238,138 J9.E17,700

As at 3l March. 2021 As at 3l March. 2020

13 I ,71 8 212.67 |

l31,7lE 212,677

As at 3l March, 2021 As at 3l March, 2020

251,164.340

25t,t64,340

251.t64.340

251,t64,340

251,r64,340 25t,t 64,340

t3(r): Dcarib ofrighB, pr.ftr.trcg |rd striclio. rta.ch.d io th..quiay thr.holtLrtl
'f! Cpary ha! osc cl$s of€quity shar$ b.ving ! fa!o v!ru. ofRS. I pd she. Ead shrFhold6 i. .ligihl. fa 6. votc pd sharc held. Th. dividdd propGcd by thc Board of On cbrs ,s

subj.ct to th. ryproval ofthc sbn€holden in the cruuing Amud G€nd5l M..ting.

Equity Shares for the year ended
31 March,2021

No. Amount in lacs

Equity Shares for the year ended

3l March. 2020

No. Amount in lacs

Equity shares outstanding at the beginning of the

year

Add : Issue ofadditional shares

Equity shares outstanding at the ending ofthe year

13(c): Details of shareholders holding more then 57o shares in the Company

15,100,000 251,164,340 I 5,100,000 251.164.340

15.100.000 2s1.r64.340 I 5.1 00.000 25 r. | 64.J40

Sr.
No.

Name of Shareholdcr
Equity Shares as at 31 March, 2021

No' of shares 
Yu of Holding

Equify Shares as at 3l March, 2020

No. of Shares held ul, of Holding

I Diego Ant6nio Balczarek Mucelin
2 Sahajanand Medical Technologies Ireland Ltd

Note 14: Other Equity
Securities premium

Retained eamings

Foreigr Currency Translation Resele

Capital Resewe on Business Combination
General reserye

Particulars of Other Equity

Reserves and Surnlus
(a) Securities premium

Opening Balance

Add: Premium on shares issued during the year

Less: Share issue expenses

Closing Balance

(b) Capital Reserve on Business Combination
Opening Balance

Add: Gain on acquisition of a foreign subsidiary

Closing Balance

3,775,000

I1,325,000

2sYo

75%
3,775,000

I 1,325,000

250i"

7 5Yo

As at 3l March. 2021 As at 3l March. 2020

189,t88,12t
-100,752,013

t6t,'702.735
-53.3'76,672

88,436,108 t08.326.063

For the year ended For the year ended

March 31.2021 Msrch J1.2020



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes forming part of the financial statements for the year ended 3l March, 2021

(c) General Reserve

Opening and Closing Balance

(d) Retained earnings

Opening balance

Transition impact of IFRS l6 (net of taxes)

Profit for the year

Dividend paid

Others

Closing Balance

Items of Other Comprehensive Income

(a) Foreign Exchange Translation Reserve

Opening balance

Exchange loss for the year !
Closing Balance

t6l.'102.735

3'7.907,407

-10,702.770

280,749

89.4 8_5.60.3

1) )lT l1)

lE9,l 88,121 16t,702,735

-53.37 6.672

-4'7 ,3'7 5 .34 | -_s l._] 76,6 7 2

-100.752.0t 3 -s3,376,672

88,436,108 | 08,326,063

Nrnrrc rrd purpo!. of....nq:
(a) S.cuiti.s preiniun is uled to recc.d the prenium oo iaru€ of sharcs.

(b) Crpit l Rsdc r.ptt@t! th. a.lditi@61!.t dcb rcc.ivrd od pu!.h.& of !trk. i! r rubridirry durirg lbc cunenr'tjr endcd Mffch 3I,2021.
(c) Ifrc C{d.l rcid. i! r fi.. Ed. wbich i! u.d fr@ tie to ti@ to t@ftr prDfit! AE / io rct ild .ui!g! ftr 4propri.tiod puipo6€!. A3 thc 8end3l .$crve i! cqtld by ! Fesfe.
fomon€ooron€ntof€quity!oanoth€iardisnotmi&mofothcrcomprthorirciacm.,it.E!includ.dinthcgd.tdMd.willno|berecl.$i6€d3ubs.quendytostat€

(d) R.biEGd @iDs, repi€r€nt thc .mount ofa.cumuhtld crDilss oflhc Co'nplry-
(.)F@igncW@cytmn.ldionr.'.'vci'thc!'.changedif'eoocs!'isingaonthc!an'latioloffnrncialst!&mdtsoffd!ignoP@tionswithfsctionalcuE€ncyoth!r8hd4rpe.sis
Fogni!.d in olhd comprch@siv. inc@ ard iN pr!8@kd wilhin cquity i! thc foreig! olrrency lianshdon rEse.vc

Note 15: Borrowings
(A) Borrowings - Non Current (Secured)

Term Loans

From Financial lnstitutions

Vehicle loans

From Banks

Total Borrowings
[rss: Current maturities of long term borrowing

Total non current borrowinc

As at 3l March. 2021 As at 3l March. 2020

Nature of Security and terms of repayment for secured borrowings:

3l March,2021 Terms of Repayment and Security

31 March,2021 Terms of Repsyment and Securiry

31 March.202l Terms of Repayment and Security

AHI4IIiARAI)

FF,H lisiitril



Name of tbe Company: SMT Importadora E Distribuidora I)e Produtos Hospitalares Ltda.

Note s forming part of the financial statements for the year ended 3l March, 2021

(B) Borrowings - Current (Unsecured)

Working capital loans

(a) Cash crodis facility repayable on demand

(b) Working capital loans repayable based on respoctive tenure

Note 16: Trade Payables

Due on account ofgoods purchased and services received

total outstanding dues of micro enterprises and small enterprises (Refer Note 30)

total outstanding dues of creditors others than micro enterprises and small entemrise

Note 17: Other financial liabilities

(A) Lease Liability- Non-Current
Ircase Liability

(B) Lease Liability- Current
Lrase Liability

(C) Other financial liabilities - Non-currcnt

Deposits from others- Secured

kave Encashment Pavable

(D) Other financial liabilities- Current
Capital Creditors

Current maturities of long term borrowings

Employee related liabilities

Intorost accnred but not due on borowings

Leave Encashment Payable - Current

Note lE: Provision

(A) Provision - Non-Current
Provision for gratuity

(B) Provision - Current
Provision for claims from customors*
Provision for leave onoashment

*Movement:

Balance at the beginning ofthe year

kss: Provision utilised during the year

Less: Provision reversed during the year

Balance at the end of the vear

Note 19: Other currcnt liabilities
Advance received from cusbomers

Statutory dues

As at 3l March, 2021 As at 3l March' 2020

As at 3l March, 2021 As at 3l March, 2020

64,560,8;4 26.2::.0;4

64,560,804 26,223,044

2. I 55.882

2,155,882

2,980,4t I 2,782,306

918,572

2,9E0,4r1 3,700,E7E

As at 3l March, 2021 As at 3l March, 2020

Amount Amount

'It.Prwi!ioni'faadioipa&dcI'iD!fdFo&dtsu'ec,giv.5toth.curtoDdThichi.Etd.66.bt!i.ofbnasen.nt4P61ari@t'kiagi!io@olrnthi3ioric{t€,.pcricnc.Th..cct.d
iiEiDs of lny ..nllti[g oudow of €c@dic b@fit IesE! m. I p.tiod of twck. nmlhr.

As at 31 March. 2021 As at 3l March. 2020

493,008
2,62t,634

464,995
3,378,190

3,114,642 3,E43,1E4



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.

Notes forming part of the financial statements for the year ended 3l March, 2021

Note 20: Revenue From OPerations

Sale of Products

Finished Goods

Other operating Income

Note 21: Other Income

Interest Income on:

Bank deposits

Loans to Parties

Others

Rent lncome

Provision no longer required written back

Net exchange gain

Note 22: Cost of materials consumed

Inventory at the beginning ofthe year

Add: Purchases

Less : Inventory at the end ofthe Year

Note 23: Purchase of Stock-in-trade

Purchase of Stock in frade

Note 24: Increase / (Decrease) in inventories of finished goods, work-in-progress

and stock-in-trade

Inventories at the end of the Year:

Finished goods

Work-in-progress

Stock-in-ftade
(A)

Inventories at ttre beginning of the year:

Finished goods

Work-in-progress
Stock-in-tade

Less: Foreign Currency Translation Reserve

Note 25: Employee Benefit Expenses

Salaries, wages and bonus

Contibution provident and other funds

Gratuity expense

Staff welfare expenses

(B)
(c)

2,992,607 307,644

For the Year ended For the Year ended

3l March,2021 31 MC4X'2q?0

For the Year ended For the Year ended

31 March. 2021 31 March' 2020

382,r95,392 204.009,430

382,195,392 204,009,430.-
For the Year ended For the Year ended

3l March, 2021 3l March, 2020

r98,4s1,570 I 36, I 88,967

INR

For the Year ended For the Year ended

31 March.2021 31 March' 2020

509,775,641 353,940,418

509,775,641 353,940,418

For the Year ended For the Year ended

31 March,2021 3l Marctr-lQlQ

623,169

225,143

2,144,296

160,709

146,935

19E,451,570

136,r88,967

136,188,967

115,697,729

136,188,967
-23,382,767

11s,691,729
-2O,692,O96

(A) + (B) -85,645,370 -41,183,334..
For the Year ended For the Year ended

31 March,2021 3l March. 2020

28,s73,743 t7,233,535

3,987,327 1,302,634

32,561,070 18,536,170

32,561,070 18,536,170



Name of the Company: SMT Importadora E Distribuidora De Produtos Hospitalares Ltda.
Notes forming part of the financial statements for the year ended 3l March,202l

Note 26: Finance Costs

hterest expense

lnterest on Lease Liability
Interest on shorfall ofadvance tax

Other bonowing costs

Note 27: Research and development expenses

Material consumed

Testing expenses

Clinical Trial expenses

Technical Advisory fees

Repairs and maintenance

Travelling expenses

Salaries, wages and bonus

Miscellaneous expenses

Note 28: Other expenses

Other expenses

Power and fuel
Freight and Forwarding Expenses

Travelling expenses

Business promotion expense

Advertisement expense

Conference expense

Other marketing €xpense

Marketing Consultancy Expenses

Rent
Rates & taxes

Commission & brokerage

lnsurance @mployees)
Repairs and maintenance

Buildings
Plant and Machinery

Others Expenses

Expenditure towards Corporate Social Responsibility (CSR) activities

Legal & professional fees

Payment to auditors
for statutory audit

for ta:r matters

for certification
for other services

Printing and stationary
Loss on sale on property, plant and equipment

Donation
Bad Debts

Allowance for doubtful debts

Net Exchange Loss

Miscellaneous expenses

Total2S

For the Year ended For the Year ended
31 March,2021 3l March,2020

744,932

820,316 550,096

1,565,247 550.096

For the Year ended For the Year ended

31 March.2021 31 March.2020

For the Year ended For the Year ended

31 March. 2021 31 March. 2020

285,0s2
2,286,812

3,814,639
425,121

240,196

81,866,091

243,983

t,992,287

10,202,466

368,346
-199,585

12,804,107-

7,976,295

242,837
1,212,762

1,303,978

t,392,739

l,l60,lll

63,017,047

r 68,658

t,454,824

8,082,687

262,267

-66,830

1,816,450

943,982

122,305,810 80,991,512

AHI,IEDAEAO
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Nenc of thc Compny: SMT Importrdorr E Dirtribuidore Dc Produtor Horpitdercs Ltdr.
Notes frrming pad oftc financial statcnrcnts for tho 1tar cnded 3l Marcb, 2021

Note 29: Contingent Liibiliticr ud Commitmcntc

Cootin gcrt Liebiliticr

Claims egrin<t tho Conrpanymt ac;howhdged as debt

- Inconre Tan Matters
- Commercial Matters
- Bank Guarantse

Conmitmcnts

(a) C+ital commiunents (Total vatrrc)

Less: Capital advanoe

Total

(bXD Othercommimeot

Notc 30: Dirclosurcr requircd urdcr thc Micro, Smdl ud Mcdium Ertcrprircr Dwclopmcnt Actr 2lllS

Notfuplicable

Note 3l: Ermingr per chen

Errning pcr rhrre hu bcco computcd es under:
Poft brthe year

Weightcd avorage rumber of equity shares outstading during th€ year

Facc vahre per share (RJf.)

Earnings per Sare (R$) - Basic

Eeming pcr shrrc bes bccn computed rc under:
Proftfrrthe year

Woigltod averago number ofoquity shares outstanding during thc year

Face vahrc Fr share (R$)

Earnings pcr share (RD - Dilutei

As et 31 Mrrcb,202l A3 tt 3l Merch, 202o

As lt 3l March,2021 As et 3l Merch, 2020

As rt 3l Mrrch,2021 As rt 31 March,2020

37,907,407.24

I5,100.000.00

72,217,t31.65
| 5, | 00,000.00

37,907,407.24

15,100,000.00

I

72,217,t31.65
15,100,000 00

I

251
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IIEGof lhc CuFry: SMT lrDdtrdon X.Irltatlboldon Ih hDduad Eo4frdruIrda
NirtefmiDg pstofbc tuncialrtrtmlrfor tbclu 6dcd 3t l\trEh' 2021

Nt*G 32 - ld|bd p.rty cu.ctfi|[t

(r) NrE6 of rdrt a D.tds sd r.6F ofnlrdnrhlp:
C) PqrubtYiog dirct q irdircd cotrol ovq bc Dicgo Arboio Bslczectl,fur€li[
C4ry

:tl":l*^tr|g@ru4uvq 
@

(m)$lbsidi{ics:

GV) ky Mlla8ffit Pmct od lhch rclaliva (sith
Iton hc Coryoa,hae tsarcti$):

O) Tmrctblt tfth rdrtcd prila:

hrclu of goodr

Srhrjtmld lirbdicd T@hotogiEs lrdi'

Rowntbr drh&f Eahoatbdci(t ild FiDb[lwar
Dicgo Antdnio Brlecc* [6tcdin

(c) Chrh3Eduo :

132,706,883

840,m0 I l526p6o

3l MrrcL 2ll2l 3l Mrrd.2o20 3l

Sh|E Lnd !D aarryttc hrvhg [baltld htcEt dcr thc Cdp.ty

frr&Peyrblc
slrrt"au 2tooJ9 10'562'154

No.Gr g' S€naanrpordrt

idqmli@ rcgulsty Lv es chidopsating rtccirim ns&tr, in deirting hw to

Egnqa i.e

Ssd.ry tclnaar (ry 3€C6PLY;

' NHurqt osdt *Iu& f$Eid dsds md &liild td dsde

r odcd 31 Mrrd.20!!
Lcrt

5O9n5,il1
ErDort Tot l

5O9375541

For ahc var adcd 3l Mrrd. 21210

ld@fr@ b€olimof cudma
Ircd

3539,10,418

E+ort Toa.l
353,940,4t 8

AHM[DABAD
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Namc of thc Company: SMT Inportedore E Distribuidora De Produtos Hospitrlares Ltda.

Notcs fuming part ofthe fnancial stalements for tho year ended 31 March, 2021

Note 34: Consumption of Treded Goods

Cost of Material Conslmed includes Trading of Stock-in+rade amounting INR 29,65,50,022 (31 March, 2020: INR 16,28,25,095)

Note 35: Finenciel Risk Mrnrgement

The Company's financial risk management is an intcgral part ofhorv to plan and executc its business stratcgy. The Company's financial risk managcment policy is scl b1 thc Boud

TheCompmy'sbusinessactivitiesexposeittoavaIietyoffnancialrisks,namelyliquidityrisk,marketrisksandcreditrisk.Thekeyrisksandmitigating
before the Board ofDirectors ofthe Company. The Compan/s risk management policies are established to identi! and analyse the risks faced by the Company' to sel appropnate

dsklimitsandcontrolsandtomonitorrisksandadherencetolimitsRiskmanagementpoliciesandsystemsar€reviewedr€guladytorefectchangeshmarketconditionsarldc
Companys activities.

Markel risk is gre risk of loss of future eamings, fair values or futur€ cash flows that may result fiom a adverse change in the price of a fnancial instrument The value of a fnancial

instrument may change as a result of changes in the inlerest rates, foreign curency exchange rates, equity prices and other market changes that afecl mark€t risk sensitivc

instruments. Market risk is aaributable to all market risk scnsitive financial instruments including investrnents and dcposfu, rcceivables, payables and loans

The Company manages the risk through the Finance department that provides assurance that the Company's financial risk actMties are govemed bv appropriate policies and

procedures and that ftrancial risks are identifed, msasured and managed in accordance with the Company's policies and risk objectives. The Financt department activities are

dcsigned to:

-protect the Company's financial results and position fiom financial risks

-maintain market risks within acceptable parameoers, rvhile optimising retums; and

-protect the Company's financial investments, while maximising retums.

TheFinarrcedepartmentprovidesfndingfortheCompany'soperations.Inadditiontoguidelinesandexposurelimits'asystemofauthoritiesdextensivc
covers all major areas of actMt-v.

LiquidityriskistheriskthattheCompanyrvil|fceinmeetingitsobligationsassociatedwithisfnanciallilides.
havesufcientfndstomeetits|iabilitieswhenduervithoutincurringunacccptablc|osses.Amaterialandsustahedshonfllinourcashfowcouldunderminc
rating and impair investor confidcnce.

The Compmy maintained a cautious firnding strategy; with a positive cash balance for major part ofthe lear ended 3lst March, 2021 and throughout the par for the year ended

3lst March, 2020. This was the result ofexisiting business model ofthe Companyand firnding arrangement fron the investing padners

TheCompan/sboardofdirectorsregularlymonitorstherollingfoIecast5toensureihassufcientcashonanon-goingbasistomeetoperationa.lneeds.Anyshorttemsurp|usch
generatedbytheoperatingentities,overandabovetheamountrequiredforworkingcapitalnamgementandotheroperationa|requirements,isretaed
(to the extent required) and any excess is invested in liquid mutual firnds/fxed deposits while ensuring sufficient liquidity to meet its liabilities.

Ex?osurc to liquidity risk

Thefollowingarethecontractualmaturitiesof6nancialliabilitiesatthereportingdate.Theanrountsafegrossandundiscounted'andincludeestimatedteI€$paFentsid
exclude the impact ofnetting agreements

As et 31 March. 2021 G12 Bevond I Total

Trade Payable

Payable relaled to Capital goods

Other Financial Liabilit-v (Current and Non Cunent)

Short-Term Bonorvings

l,ong-Term Borrowings

kase Liabilities
Tnf nl

64,560,803.97

2,980,41 l.l0

2.155.88 1.65

64,560,803.97

2,980.41 l.l0

2.155.88 t.55

69.697.096.72 69.697.096.72

{s et 3l Merch. 2020 0-12 months Bevond 12 months Totel

Trade Payable

Payable related to Capital goods

Other Financial Liability (Cunent and Non Current)

Short-Term Borrorvings

long-Term Borrowhgs

Total

26,223,043.52

3.700,877.52

26,223,M3.52

3,700.877 52

29-92t-921.M 29,923,921.U

Credit risk is thc risk offinancial loss to the Company ifa customer or counter-party fails to meet its contractual obligations.

Trade receivables:

TheComparr/seposuIetocreditriskisinfuencedrnainlybytheindividualcharacteristicsofeachcustomerCreditriskismanagedthroug
limits and continuously monitoring the credit rvorthiness of customers to which the Company grants credit terms in the normal cours of business

Other financial assets

TheComparrymaintainsexposureincasharrdcashequivalents'temdepositsrvithbanks,I,oans,Securi!ydepositsandotherfnancialassets.TheComparryconcen]ntedits
mainactivirieswitbalimitednumberofcounter-parties(bank)whichhavesecurecreditratin8s'toreducethisrisk.IndMduaIrisklimitsares€tforeachcounter-par
fimncial positioq crcdit rating and past er?erience . Credit timits and conc€ntration of eposures arc actively monitorcd by the Company's Finance departnent

+s,
5H



Name of tbe Compeny: SMT Importadore E Distribuidore De Produtos Hospitelares Ltda.
Notcs forrning part ofthc fnancial statements for the ycar endcd 3 I March, 2021
(c) MANAGEMENT OF MARKETRISK
The Company's size and operations result in it being eryosed to the following narket risks that arise fiom its use of fnancial instruments:
. Foreign currenry risk;
. pricc risk; and

The above risks may affect the Company's income and eryenses, or the value offu financial instruments. The objective ofthe Company's manag€m€nt ofmarket risk is to maintain
this risk rvithin acceptable parameters, while optimising rehrns. The Company's exposure to, and management o( these risks is explained below.

0) Foreign Currcnc], Risk:
The Conpany is exposed to foreign exchange risk arising from vanous crnrency eryosures on account ofsale and procurement ofgoods and seruices, primarily with respect to US
Dollar and EURO.

The Companl's management regular rcvierv the currcncy risk. Horvwer at this stagc the Company has not entcrEd into any forward exchange contracts or other mmgcmcms ro
cover this risk as the risk is not naterial.

Unhedged foreign currency erposune:

et the date:
As et 3l Mrrch, 2021 Amount in USD Amount in Rupees Amount in EUR Anount in

Trade Payables

Capital Crediton
Trade Reeivables

I, I 05,384.52 80,903,093.02 366,t25.M 3 1,417,189.68

As rt 3l Mrrch. 2020 Amount in USD Amount in Rupees Amount in EUR

trade Payables

frade Receivables

84,542.75 6, I 87,683.87 67,580 20 5,799,056.96

havc on
31 Merch.2021 3l Merch- 2020

I 7o Incrcase lo/oDecre l'/. lncrc t./.D
United States Dollar
Euro
Increase / (decrease) in lnss

833,304.07

304.065.38

(833,304.07)
1304 065 3R)

58,479.32

52-5rr.44

(s8,47e 32)
(52_5 I I 44]

1.r37.369.45 1.137.369.45) 110.990.76 n 10.990.76t

(ID Pricing Risk:

Pricinq Risk SensitivitY
There is no material impact ofpricing risk on the financial stalements and the operations ofthe Company

The fiir valucs ofthe fnancial assets and liabilities are includcd at the amount at rvhich thE instrment could bc cxchanged in a cufent transaclion bctwecn rvilling parties.

The following methods and assumptions were used to estimate thc fair values:
l.Fairvalueoftradereceivables,caslr,loans,otherfnarrcialassets,tradepa1ablesandotherfnancialliabilities'approximatstheircarring
maturities of these instruments.

2. Financial instnmcnts with fxcd and variable intcrest ratcs are evaluated by the Company based on pammetcrs such as interest rates and individual crcdit worthincss of the
counterarty.Basedonthiseva|uatio4allowancesaretakentoaccountforexpectedlossesofthesereceivables.According|y'firva|ueofsuchinstrmentsisnotmaterill'
different fiom their carrying amounts.

Thefairvaluesofsecurit1'depositswerccalcu|atedbasedoncash0owsdiscountcdusingacur€ntlendingratc.Theyarcclassifedaslevcl3firvaluesinther
due to the inclusion ofunobservable inputs including counter party credit risk.

Inve6tment

Trade receivablcs

Cash and cash equivalents

Inarls
Others fnancial asset

Other Bank Balanccs

140,308,526.30

34,238, I 38.07

I 90, I 02,073 20

39,817,699 9l
1.289.786 l5

2t2-61t.44

| 90, I 02,07i 20

19,Et7.69991
1.289.786 l5

2|.2.611 44

64,560,803.97

2,1 55,E8 1.65

2,980,41 l. l0

64,560,803.97

2,155,88t 65

2,980,411 t0

26,223,043.52

3,700.877 52

26,223,043 52

1.700.1(77 i2



Name of thc Company: SMT Importadora E Distribuidora Dc Produtos Eospitalares Ltda.
Notes foming pan of the fimncial statenrnts for the yar aded 3l Marclg 2021

Notc 37: COVDI9Imprct
The qrad of COVDI9 ho all-eted the buins tiqu mi&lvlarch 2020, urlich lud no major impact of thc Cmpwr/s opcratim, po$ the national lck dow
The operatioro of ure Cmrpuy rw€ not impactql sipnifimtly msirlaing tlre operatims of the Cmpoy we considqql c m mtial wie by the
respetivc govmmt aulhotitis The Comlny had ffied out a omlrehosive awdt of posible inpact o its buins opaatims, Iimcial asts,
@ntraclul obligatims ud its wcall liquidity positim, based m the int@l ud qt€mal rcus of infmatim md applimtion of ramable etimatcs The
Cmpmy dG not faw my signifimt incmmtal risli to thc rm,aabilig of its assds n in nwting its finmcial obligatiom ova the tirwqble fuhle
Sh@ the sihEtim ee ontineNly aolviry, the ihpact assssed mal be dillqmt Am the estimates Eade as at the date of approval of thw lmucial
statr@mts ed meSoot lill otinu to mmiior ily matqial chags uising drc to the inpact of this pmdmic m fmmcial od opsational perfmue
of thc Cmpoy md talie nw4f masu6 to addrs thc sihutim

Nole 38 :
Ihlx othmvi* statcd, fi8rs in hackets relate to thc prwiou va hwiou pciod's tigws ha\€ ben regror,ped / rwmge4 to the extent nev4/, ro

@nfom io M6t siod's drcifietims.


